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990 Return of Organization Exempt From Income Tax
Form

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private

foundations)

Department of the Treasury Bk Do not enter Social Security numbers on this form as it may be made public By law, the IRS
generally cannot redact the information on the form
Bk Information about Form 990 and its instructions i1s at www.IRS.gov/form990

Intemal Revenue Service

OMB No 1545-0047

A For the 2013 calendar year, or tax year beginning 07-01-2013 , 2013, and ending_j 06-30-2014

2013

Open to Public

Inspection

C Name of organization

B Check if applicable ™ £ ;NDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

I_ Address change

20-3974816

Doing Business As
|_ Name change

D Employer identification number

I_ Initial return

|_ Terminated PO BOX 806

Number and street (or P O box if mail i1s not delivered to street address)| Room/suite

E Telephone number

I_ Amended return City or town, state or province, country, and ZIP or foreign postal code
SOUTHEASTERN, PA 193990806

|_ Application pending

F Name and address of principal officer
GRETCHEN GUTTMAN

PO Box 806

Southeastern,PA 19399

I Tax-exemptstatus [ 501(c)(3) [ 501(c) ( ) M(nsertno) [ 4947(a)(1)or [ 527

J Waebsite: = www flite-pa org

(610)240-1860

G Gross recelpts $ 293,498

H(a) Is this a group return for

subordinates?

H(b) Are all subordinates
included?

[T Yes ¥ No
[~ Yes[ No

If "No," attach a list (see Instructions)

H(c) Group exemption number &

K Form of organization |7 Corporation |_ Trust |_ Association |_ Other =

L Year of formation 2006 | M State of legal domicile PA

Summary

1 Briefly describe the organization’s mission or most significant activities

SUPPORTS EDUCATIONAL EXCELLENCE IN PUBLIC SCHOOLS, WITH A FOCUS ON SUPPORT FOR CHILDREN-IN-NEED

ACInmies & Govelnance

2 Check this box M If the organization discontinued its operations or disposed of more than 25% of its net assets

3 Number of voting members of the governing body (Part VI, line 1a) 3 25
4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 25
5 Total number of individuals employed in calendar year 2013 (Part V, line 2a) 5 0
6 Total number of volunteers (estimate If necessary) 6 170
7aTotal unrelated business revenue from Part VIII, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 7b
Prior Year Current Year
8 Contributions and grants (Part VIII, line 1h) 242,164 251,420
% 9 Program service revenue (Part VIII, line 2g) 0
% 10 Investment income (Part VIII, column (A), ines 3,4, and 7d ) 1,985 1,480
= 11 Other revenue (Part VIII, column (A), ines 5,6d, 8¢, 9c, 10c,and 11e) 30,625 25,422
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12) .. e . 274,774 278,322
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 215,177 287,988
14 Benefits paid to or for members (Part IX, column (A), line 4) 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines
i 5-10) 0
% 16a Professional fundraising fees (Part IX, column (A), line 11e) 0
E b Total fundraising expenses (Part IX, column (D), line 25) (Y
17 Other expenses (PartIX, column (A), lines 11a-11d,11f-24e) 2,269 4,959
18 Total expenses Add lines 13-17 (must equal PartIX, column (A), line 25) 217,446 292,947
19 Revenue less expenses Subtractline 18 from line 12 57,328 -14,625
wd Beginning of Current End of Year
E§ Year
33 20 Total assets (Part X, line 16) 520,817 581,369
EE 21 Total habilities (Part X, line 26) 19,452 94,629
ZIE 22 Net assets or fund balances Subtractline 21 from line 20 501,365 486,740

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than officer) is based on all information of which

preparer has any knowledge

’ Ak |2015—05—06
Sign Signature of officer Date
Here GRETCHEN GUTTMAN TREASURER
Type or prnint name and title
Pnnt/Type preparer's name Preparer's signature Date Check |_ I PTIN

Paid GEORGE R O'CONNELL self-employed

ai Firm's name B O'Connell & Company LLC Firm's EIN
Preparer
Use Only Firm's address B Ste 1100 165 Township Line Road Phone no (215) 887-4425

Jenkintown, PA 19046

May the IRS discuss this return with the preparer shown above? (see Iinstructions)

[“Yes[ No

For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y

Form 990 (2013)



Form 990 (2013) Page 2

m Statement of Program Service Accomplishments
Check If Schedule O contains a response ornote to any lineinthis PartIII . . . . . &+ +v « +v o « « .

1 Briefly describe the organization’s mission
SUPPORTS EDUCATIONAL EXCELLENCE

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 0r 990-EZ? . . + v & o« o« wwe e e e e e [T Yes ¥ No

If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? v v v e e e e e e e e e e [~ Yes [ No

If "Yes," describe these changes on Schedule O
4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by

expenses Section 501(c)(3)and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 109,803 including grants of $ ) (Revenue $ )

AFTER SCHOOL HOMEWORK PROGRAM IS AN AFTERNOON PROGRAM STAFFED BY T/E TEACHERS, INSTRUCTIONAL ASSISTANTS AND SCHOOL COUNSELORS, WHO
HELP ELEMENTARY AND MIDDLE-SCHOOL STUDENTS TO DEVELOP GOOD STUDY SKILLS AND TO COMPLETE HOMEWORK ASSISGNMENTS

4b (Code ) (Expenses $ 40,600 including grants of $ ) (Revenue $ )

DELAWARE VALLEY FRIENDS SCHOOL SUMMER READING PROGRAM IS A 5 WEEK SUMMER PROGRAM FOR MIDDLE SCHOOL STUDENTS THAT PROVIDES INTENSE,
CONSISTENT, AND INDIVIDUALIZED INSTRUCTION TO HELP STUDENTS IMPROVE THEIR READING, MATH AND ASSISTIVE TECHNOLOGY SKILLS AND LEVELS

4c (Code ) (Expenses $ 29,708 including grants of $ ) (Revenue $ )

PRESCHOOL TUITION ASSISTANCE IN PARTNERSHIP WITH LOCAL PRESCHOOLS PROVIDES PRESCHOOL TUITION ASSISTANCE TO YOUNG STUDENTS RESIDING IN
TREDYFFRIN AND EASTTOWN WHO MEET CERTAIN FINANCIAL CRITERIA

(Code ) (Expenses $ 107,877 including grants of $ ) (Revenue $ )

FLITE ALSO SUPPORTS THE FOLLOWING PROGRAMS AND NEEDS OF STUDENTS GREEN VALLEY ACADEMY SUMMER ACADEMIC PROGRAM, SAT PREPARATION,
COMPUTERS FOR KIDS, SUMMER GREEN VALLEY ACADEMY SUMMER ACADEMIC PROGRAM, SAT PREPARATION, COMPUTERS FOR KIDS, SUMMER GREEN VALLEY
ACADEMY SUMMER ACADEMIC PROGRAM, SAT PREPARATION, COMPUTERS FOR KIDS, SUMMER GREEN VALLEY ACADEMY SUMMER ACADEMIC PROGRAM, SAT
PREPARATION, COMPUTERS FOR KIDS, SUMMER GREEN VALLEY ACADEMY SUMMER ACADEMIC PROGRAM, SAT PREPARATION, COMPUTERS

4d Other program services (Describe in Schedule O )
(Expenses $ 107,877 including grants of $ ) (Revenue $ )

4e Total program service expenses & 287,988

Form 990 (2013)



Form 990 (2013)

10

11

12a

13

14a

15

16

17

18

19

20a

Part III

Page 3
E1a @A Checklist of Required Schedules
Yes No

Is the organization described in section 501(c)(3)or4947(a)(1) (otherthan a private foundation)? If "Yes,” Yes
complete Schedule A 1
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? b 2 Yes
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to No
candidates for public office? If "Yes,” complete Schedule C, Part I 3
Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501 (h) No
election In effect during the tax year? If "Yes,” complete Schedule C, Part I1 4
Is the organization a section 501(c)(4), 501 (c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes,"” complete Schedule C, No

5
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the
right to provide advice on the distribution or investment of amounts 1n such funds or accounts? If "Yes,"” complete N
Schedule D, Part I 6 0
Did the organization receive or hold a conservation easement, including easements to preserve open space, N
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Part II 7 0
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,” N
complete Schedule D, Part III 8 0
Did the organization report an amount in Part X, line 21 for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt N
negotiation services? If "Yes,"”" complete Schedule D, Part IV . 9 0
Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,| 10 No
permanent endowments, or quasi-endowments? If "Yes,” complete Schedule D, Part V .
If the organization’s answer to any of the following questions Is "Yes," then complete Schedule D, Parts VI, VII,
VIII,IX, or X as applicable
Did the organization report an amount for land, buildings, and equipment in Part X, line 10°? N
If "Yes," complete Schedule D, Part VI. 11a 0
Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more of N
Its total assets reported Iin Part X, line 16? If "Yes,” complete Schedule D, Part VII 11b 0
Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more of N
Its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part VIII 11c 0
Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets N
reported in Part X, line 16? If "Yes,"” complete Schedule D, Part IX . 1id 0
Did the organization report an amount for other liabilities in Part X, line 25? If "Yes,” complete Schedule D, Part X 11e No
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that 11f | ves
addresses the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,” complete
Schedule D, Part
Did the organization obtain separate, Independent audited financial statements for the tax year?
If "Yes," complete Schedule D, Parts XI and XII 12a No
Was the organization included in consolidated, independent audited financial statements for the tax year? If 12b No
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional
Is the organization a school described in section 170(b)(1)(A)(1n)? If "Yes,” complete Schedule E 13 No
Did the organization maintain an office, employees, or agents outside of the United States? 14a No
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, iInvestment, and program service activities outside the United States, or aggregate foreign investments
valued at $100,000 or more? If "Yes,” complete Schedule F, Parts I and IV . 14b No
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or N
for any foreign organization? If "Yes,” complete Schedule F, Parts II and IV 15 0
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other N
assistance to or for foreign individuals? If "Yes,” complete Schedule F, Parts III and IV . 16 0
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 17 No
IX, column (A), lines 6 and 11e? If "Yes,” complete Schedule G, Part I (see instructions)
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part v
VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part I 18 €s
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 19 No
"Yes," complete Schedule G, Part I1]
Did the organization operate one or more hospital facilities? If "Yes,” complete Schedule H 20a No
If"Yes" to line 204, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2013)
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25a
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31
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33

34

35a
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38

v

Part I

Page 4
13 @AA Checklist of Required Schedules (continued)

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or 21 Yes
government on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and I]
Did the organization report more than $5,000 of grants or other assistance to individuals in the United States on 22 v
PartIX, column (A), ine 2? If "Yes,” complete Schedule I, Parts I and II] es
Did the organization answer "Yes" to Part VII, Section A, line 3,4, or 5 about compensation of the organization’s N
current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,” 23 ©
complete Schedule ] .
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, that was I1ssued after December 31, 20027 If “Yes,” answer lines 24b through 24d N
and complete Schedule K. If "No,” go to line 25a . . 24a 0
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
Did the organization act as an "on behalf of" 1Issuer for bonds outstanding at any time during the year? 24d
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with
a disqualified person during the year? If "Yes,” complete Schedule L, Part I 25a No
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If | 25b No
"Yes," complete Schedule L, Part I
Did the organization report any amount on Part X, ine 5, 6, or 22 for receivables from or payables to any current
or former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? 26 No
If so, complete Schedule L, Part II
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family 27 No
member of any of these persons? If "Yes,” complete Schedule L, Part III
Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part

28a No
A family member of a current or former officer, director, trustee, or key employee? If "Yes,” N
complete Schedule L, Part IV . 28b 0
An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was N
an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, Part IV . 28c 0
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M 29 No
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified N
conservation contributions? If "Yes,” complete Schedule M 30 0
Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, No

31
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"” complete N
Schedule N, Part IT 32 0
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations N
sections 301 7701-2 and 301 7701-3? If "Yes,” complete Schedule R, Part I 33 0
Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Part II, III, or IV, N
and Part V, line 1 34 0
Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a No
If 'Yes'to line 35a, did the organization receive any payment from or engage in any transaction with a controlled 35b N
entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V, line 2 0
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes,"” complete Schedule R, Part V, line 2 36
Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization N
and that is treated as a partnership for federal iIncome tax purposes? If "Yes,” complete Schedule R, Part VI 37 0
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197 v
Note. All Form 990 filers are required to complete Schedule O 38 s

Form 990 (2013)



Form 990 (2013) Page 5
Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response ornote to any lineinthisPartV... . . . + v W v w « .« .« . .

Yes No
la Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . .| 1la
b Enter the number of Forms W-2G included in line 1a Enter-0- if not applicable ib

c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . . . .+ +  « o« 4 4 a4 w e a e 1c

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and
Tax Statements, filed for the calendar year ending with or within the year covered
by thisreturn . . . .+ .+« .+ v e e e e e e e e e 2a 0

b Ifatleastone s reported on line 2a, did the organization file all required federal employment tax returns?

Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see Instructions) 2b
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . 3a No
b If“Yes,” has it filed a Form 990-T for this year? If "No” to /ine 3b, provide an explanation in ScheduleO . . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority

over, a financial account in a foreign country (such as a bank account, securities account, or other financial

account)? . . . . . w e e e e e e e e e e e e e e e e da No
b If "Yes," enter the name of the foreign country

See Instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . 5a No
b Did any taxable party notify the organization that it was or s a party to a prohibited tax shelter transaction? 5b No
c If"Yes," to line 5a or 5b, did the organization file Form 8886-T?

5c¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the 6a No

organization solicit any contributions that were not tax deductible as charitable contributions?
b If"Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible? . . . . . . . L L oo 00 0w e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 7a No

services provided to the payor?
b If"Yes," did the organization notify the donor of the value of the goods or services provided? . . . . . 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to

fille Form 82822 . . . . . . . 4 4 a e e e e e e e e e e e e e e e e 72 No
d If"Yes," indicate the number of Forms 8282 filed during the year . . . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit

CONtract? . . + & & h h h h e e e e e e e e e e | 76 No
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . 7f No
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as

required? . . . 4 v e e e e e e e e e e e e e e e e e e e s ey T

h Ifthe organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? . . . « « v e e e e a e e e e e e e e e 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did
the supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess
business holdings at any time duringtheyear? . . . . . . . . . . . . 8

9 Sponsoring organizations maintaining donor advised funds.

a Did the organization make any taxable distributions under section 49662 . . . . . . . . . . 9a
Did the organization make a distribution to a donor, donor advisor, or related person? . . . . . . . 9b
10 Section 501(c)(7) organizations. Enter
Initiation fees and capital contributions included on Part VIII,ine12 . . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club 10b
facilities
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders . . . . . . . . . 11a
Gross Income from other sources (Do not net amounts due or paid to other sources
against amounts due orreceived fromthem) . . . . . . . . . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a

b If"Yes," enter the amount of tax-exempt interest received or accrued during the
Year . . 4 4w e e e e e e e e 12b

13 Section 501(c)(29) qualified nonprofit health insurance issuers.

a Is the organization licensed to iIssue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O 13a
b Enter the amount of reserves the organization 1s required to maintain by the states
in which the organization is licensed to 1Issue qualified health plans 13b
c Enter the amount of reservesonhand . . . . . . . . . . . . 13c
14a Did the organization recelve any payments for indoor tanning services during the tax year> . . . . . 14a No
b If"Yes," has it filed a Form 720 to report these payments? If "No,” provide an explanation in Schedule O . . 14b

Form 990 (2013)



Form 990 (2013)

Page 6

Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a

"No" response to lines 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O.

See instructions.

Check iIf Schedule O contains a response or note to any line in this Part VI 2
Section A. Governing Body and Management
Yes No

la Enter the number of voting members of the governing body at the end of the tax 1a 25
year
If there are matenial differences In voting rights among members of the governing
body, or If the governing body delegated broad authority to an executive committee
or similar committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are
independent . . . . .+ v v 4 4 e e e e e e e e W | 1 25

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key employee? 2 Yes

3 Did the organization delegate control over management duties customarily performed by or under the direct 3 No
supervision of officers, directors or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was
filed? Yes

5 Didthe organization become aware during the year of a significant diversion of the organization’s assets? 5 No
Did the organization have members or stockholders? No

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a No

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders,| 7b No
or persons other than the governing body?

8 Didthe organization contemporaneously document the meetings held or written actions undertaken during the
year by the following

a The governing body? 8a Yes
Each committee with authority to act on behalf of the governing body? 8b Yes

9 1Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes " provide the names and addresses n Schedu/e (0] 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes No
10a Did the organization have local chapters, branches, or affiliates? 10a No

b If"Yes," did the organization have written policies and procedures governing the activities of such chapters,

affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
1l1a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing
the form? 1la No
b Describe in Schedule O the process, iIf any, used by the organization to review this Form 990
12a Did the organization have a written conflict of interest policy? If "No,” go to line 13 12a | Yes
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
rise to conflicts? 12b | Yes
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,” describe
in Schedule O how this was done 12c No
13 Did the organization have a written whistleblower policy? 13 Yes
14 Did the organization have a written document retention and destruction policy? 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by

independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization’s CEO, Executive Director, or top management official 15a No
Other officers or key employees of the organization 15b No
If"Yes" to line 15a or 15b, describe the process in Schedule O (see Instructions)

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a No

b If"Yes," did the organization follow a written policy or procedure requiring the organization to evaluate Its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? 16b

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 I1s required to be filed®PA

Section 6104 requires an organization to make its Form 1023 (or 1024 if applicable), 990, and 990-T (501(c)
(3)s only) available for public inspection Indicate how you made these available Check all that apply

[T own website [ Another's website [¥ Uponrequest [ Other (explainin Schedule 0)

Describe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of
Interest policy, and financial statements available to the public during the tax year

State the name, physical address, and telephone number of the person who possesses the books and records of the organization

EJULIA FISHER PO Box 806
Southeastern,PA 19399 (610)240-1860

Form 990 (2013)



Form 990 (2013) Page 7

m Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check If Schedule O contains a response or note to any lineinthis PartVII . . . . . . . « « .« . . . I

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s
tax year

# List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter-0-1n columns (D), (E), and (F) if no compensation was paid

# List all of the organization’s current key employees, If any See instructions for definition of "key employee "

# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who recelved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

# List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons In the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons
[v Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (©) (D) (E) (F)

Name and Title Average Position (do not check Reportable Reportable Estimated
hours per more than one box, unless | compensation | compensation amount of
week (list person i1s both an officer from the from related other
any hours and a director/trustee) organization organizations compensation
for related o= | _ 2 = |o T | (W-2/1099- (W-2/1099- from the

organizations (" & | = |Z |® |2& |2 MISC) MISC) organization
o= I ] pair Y
below == |3 |6 |le [T |2 and related
g [m = i b= = B
dotted line) c|= P organizations
o2 e =i
- = ) [m}
el a
c | = T =
212 |°| 8
O 7
by E
- T
C
(1) PAIGE SKELLY 500
X 0 0 0
Trustee
(2) MEG BORN 500
X X 0 0 0
Chair
(3) SANDI GORMAN 500
X X 0 0 0
Secretary
(4) JULIA FISHER 5 00
X X 0 0 0
Treasurer
(5) AYUKO SIEGEL 500
X X 0 0 0
Assistant Treasurer
(6) JULIE FERGUSON 500
X 0 0 0
Trustee
(7) ELIZABETH CASTLEMAN 500
X 0 0 0
Trustee
(8) TOM E COLMAN 500
X 0 0 0
Trustee
(9) EVELYN W SHREVE 500
X 0 0 0
Trustee
(10) RACHEL GIBBS 500
X X 0 0 0
Vice Chair
(11) CHRIS V GOINS 500
X 0 0 0
Trustee
(12) MARY J GUYER 5 00
X 0 0 0
Trustee
(13) DEAN A HENRY 500
X 0 0 0
Trustee
(14) MAREN R LEVINE 500
X 0 0 0
Trustee
(15) KATHY C LIEB 5
X
Trustee
(16) HANK LLOYD 5
X
Trustee
(17) HOLLY HENRY 5
X
Trustee

Form 990 (2013)



Form 990 (2013)

Page 8

m Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (©) (D) (E) (F)
Name and Title Average Position (do not check Reportable Reportable Estimated
hours per more than one box, unless | compensation compensation | amount of other
week (list person i1s both an officer from the from related compensation
any hours and a director/trustee) organization organizations from the
for related o= | _ 2 = o T |n (W-2/1099- (W-2/1099- organization
organizations a a > |Z|r |da |2 MISC) MISC) and related
below E= |5 |8 |o %6 3 organizations
g [m = il = R
dotted line) c |2 P
o2 e oA
- = = = =
=8 s 3
o = I e
TS et
€ 5
C
(18) DENNIS C MCANDREWS 5
X
Trustee
(19) BETSY FADEM 5
Ex Officio
(20) GRETCHEN GUTTMAN 5
X
Trustee
(21) ART MCDONNELL 5
Ex Officio
(22) DAN WALTERS 5
X
Trustee
(23) BECKY SHERIDAN 5
X
Trustee
(24) JOHN O'CONNOR 5
X
Trustee
(25) JOSEPH H MUIR 5
X
Trustee
i1b  Sub-Total >
Total from continuation sheets to Part VII, Section A *
Total (add lines 1b and 1c) *

2 Total number of individuals (including but not limited to those listed above) who received more than
$100,000 of reportable compensation from the organizationk

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee

on line 1a? If "Yes," complete Schedule J for such individual

4 For any individual listed on line 1a, Is the sum of reportable compensation and other compensation from the
organization and related organizations greaterthan $150,000°? If "Yes,"” complete Schedule J for such

individual

5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization or individual for
services rendered to the organization? If "Yes,” complete Schedule J for such person

Yes No
3 No
4 No
5 No

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization’s tax year

(A)

Name and business address

(B)

Description of services

(<)

Compensation

2 Total number of Independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization &

Form 990 (2013)



Form 990 (2013) Page 9
m Statement of Revenue
Check If Schedule O contains a response or note to any line in this Part VIII .. .. . L
(A) (B) (©) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from
function revenue tax under
revenue sections
512-514
la Federated campaigns . . 1a
g2
[ b Membership dues . . . . ib
=]
(e = |
o] 5: ¢ Fundraisingevents . . . . 1c
E 5 d Related organizations . . . id
o=
o = e Government grants (contributions) 1e
in
E - £ All other contnbutions, gifts, grants, and 1f 251,420
E T} similar amounts not included above
—
.'E 5 g Noncash contributions included in lines
= la-1f $
E = 251,420
= h Total. Add lines 1a-1f ,
oom -
@ Business Code
E" 2a
=
& b
-
x c
E d
— e
&
= f All other program service revenue
=
& g Total. Add lines 2a-2f L3
3 Investment income (including dividends, interest, 1480 1480
and other similar amounts) * ! !
Income from investment of tax-exempt bond proceeds , , *
5 Royalties *
(1) Real (1) Personal
6a Gross rents
b Less rental
expenses
¢ Rental income
or (loss)
d Netrental income or (loss) .
(1) Securities (11) Other
7a Gross amount
from sales of
assets other
than inventory
b Less costor
other basis and
sales expenses
Gain or (loss)
Net gain or (loss) .
8a Gross income from fundraising
2 events (not including
T $
- of contributions reported on line 1c¢)
& See Part1IV, line 18
o
i a 40,598
= b Less direct expenses . . . b 15,176
o) ¢ Netincome or (loss) from fundraising events . . @ 25,422 25,422
9a Gross Income from gaming activities
See Part1IV, line 19
a
b Less direct expenses . . . b
c Netincome or (loss) from gaming activities . . .mw
10a Gross sales of inventory, less
returns and allowances
a
b Less costofgoods sold . . b
c Netincome or (loss) from sales of inventory . . m
Miscellaneous Revenue Business Code
1la
b
c
d All other revenue
e Total.Addlines 11a-11d -
12  Total revenue. See Instructions -
278,322 26,902

Form 990 (2013)



Form 990 (2013) Page 10
m Statement of Functional Expenses
Section 501(c)(3)and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)
Check if Schedule O contains a response or note to any line in this Part IX .. . L
Do not include amounts reported on lines 6b, (A) PrOgraS‘nB)SerVICG Manage(r(1:1)ent and Funglr)a)smg
7b, 8b, 9b, and 10b of Part VIII. Total expenses expenses general expenses expenses
1 Grants and other assistance to governments and organizations
In the United States See PartIV, line 21 258,280 258,280
2 Grants and other assistance to individuals in the
United States See PartIV,line 22 29,708 29,708
3 Grants and other assistance to governments,
organizations, and individuals outside the United
States See PartIV, lines 15 and 16
Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees
6 Compensation not included above, to disqualified persons
(as defined under section 4958(f)(1)) and persons
described in section 4958(c)(3)(B)
7 Othersalaries and wages
8 Pension plan accruals and contributions (include section 401 (k)
and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See PartIV,line 17
f Investment management fees
g Other (Ifline 11g amount exceeds 10% ofline 25,
column (A) amount, list line 11g expenses on
Schedule O)
12 Advertising and promotion 400 0 400 0
13 Office expenses
14 Information technology 290 0 290 0
15 Rovyalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization 357 0 357 0
23 Insurance 318 0 318 0
24 Other expenses Itemize expenses not covered above (List
miscellaneous expenses In line 24e Ifline 24e amount exceeds 10%
of ine 25, column (A) amount, list line 24e expenses on Schedule O )
a Pay Pal Fees 231 0 231 0
b Government Fees 150 0 150 0
c Bank Fees 180 0 180 0
d Board Development 425 0 425 0
e All other expenses 2,608 0 2,608 0
25 Total functional expenses. Add lines 1 through 24e 292,947 287,988 4,959 0
26 Joint costs. Complete this line only If the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation Check
here ® [ if following SOP 98-2 (ASC 958-720)

Form 990 (2013)



Form 990 (2013)

IEEIEEd Balance Sheet

Page 11

Check iIf Schedule O contains a response or note to any line in this Part X .. '
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 52,063 1 77,358
2 Savings and temporary cash investments 464,454 2 499,345
3 Pledges and grants receivable, net 621] 3 1,494
4 Accounts recelvable, net 4
5 Loans and other receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part II of
Schedule L
5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary employees’
" beneficiary organizations (see instructions) Complete Part II of Schedule L
o 6
ﬂ 7 Notes and loans receivable, net 7
< 8 Inventories for sale or use 8
9 Prepald expenses and deferred charges 2,050 9 1,900
10a Land, buildings, and equipment cost or other basis Complete Part
V1 of Schedule D 10a
b Less accumulated depreciation 10b 10c
11 Investments—publicly traded securities 11
12 Investments—other securities See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part1IV, line 11 1,629 15 1,272
16 Total assets. Add lines 1 through 15 (must equal line 34) 520,817 16 581,369
17 Accounts payable and accrued expenses 17
18 Grants payable 19,452 18 94,629
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
w 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
:E 22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified
ﬁ persons Complete Part II of Schedule L 22
= 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal Income tax, payables to related third parties,
and other habilities not included on lines 17-24) Complete Part X of Schedule
D 25
26 Total liabilities. Add lines 17 through 25 19,452| 26 94,629
" Organizations that follow SFAS 117 (ASC 958), check here & [ and complete
E lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 495,979 27 458,436
E 28 Temporarily restricted net assets 5386| 28 28,304
E 29 Permanently restricted net assets 29
u:. Organizations that do not follow SFAS 117 (ASC 958), check here » [ and
= complete lines 30 through 34.
- 30 Capital stock or trust principal, or current funds 30
E 31 Paid-1n or capital surplus, or land, building or equipment fund 31
.»;':|:"1I 32 Retained earnings, endowment, accumulated income, or other funds 32
i 33 Total net assets or fund balances 501,365 33 486,740
= 34 Total lhabilities and net assets/fund balances 520,817 34 581,369

Form 990 (2013)



Form 990 (2013) Page 12
lm Reconcilliation of Net Assets
Check If Schedule O contains a response or note to any line in this Part XI g
1 Total revenue (must equal Part VIII, column (A), line 12)
1 278,322
2 Total expenses (must equal Part IX, column (A), line 25)
2 292,947
3 Revenue less expenses Subtractline 2 from line 1
3 -14,625
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))
4 501,365
5 Net unrealized gains (losses) on investments
5
6 Donated services and use of facilities
6
7 Investment expenses
7
8 Prior period adjustments
8
9 Otherchanges in net assets or fund balances (explain in Schedule 0)
9
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10 486,740
Financial Statements and Reporting
Check If Schedule O contains a response or note to any line in this Part XII .
Yes No
1 Accounting method used to prepare the Form 990 [ cash [ Accrual [ Other
If the organization changed its method of accounting from a prior year or checked "Other," explainin
Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a Yes
If‘Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on
a separate basis, consolidated basis, or both
[V Separate basis [T Consolidated basis [~ Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b No
If Yes,' check a box below to Iindicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both
[ Separate basis [ Consolidated basis [~ Both consolidated and separate basis
c If"Yes," to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an independent accountant? 2c Yes
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB Circular A-1337 3a No
b If"Yes," did the organization undergo the required audit or audits? If the organization did not undergo the 3b
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Form 990 (2013)
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SCHEDULE A
(Form 990 or 990EZ)

Department of the

Treasury

Internal Revenue Service

OMB No 1545-0047

2013

Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1)
nonexempt charitable trust.

I Attach to Form 990 or Form 990-EZ. = See separate instructions.
P Information about Schedule A (Form 990 or 990-EZ) and its instructions is at

Name of the organization
FOUNDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

Open to Public
Inspection

Employer identification number

www.irs.gov /form990.

20-3974816

m Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization I1s not a private foundation because iti1s (For lines 1 through 11, check only one box )

1 [T A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 [T A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

3 [T A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 [T A medical research organization operated In conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state

5 [T An organization operated for the benefit of a college or university owned or operated by a governmental unit described In
section 170(b)(1)(A)(iv). (Complete Part II )

6 [T A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [T Anorganization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part II )

8 [T A community trust described in section 170(b)(1)(A)(vi) (Complete Part II )

9 [ An organization that normally receives (1) more than 331/3% of Iits support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of
Its support from gross investment income and unrelated business taxable Income (less section 511 tax) from businesses
acquired by the organization after June 30,1975 See section 509(a)(2). (Complete PartIII )

10 [T An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 [T Anorganization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check
the box that describes the type of supporting organization and complete lines 11e through 11h

a [ Typel b [ Typell ¢ [ Typelll - Functionally integrated d [ Type III - Non-functionally integrated
e [T By checking this box, I certify that the organization I1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)
f If the organization received a written determination from the IRS that it i1s a Type I, Type II, or Type I1I supporting organization,
check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) Yes | No
and (1) below, the governing body of the supported organization? 11g(i)
(ii) A family member of a person described in (1) above? 11g(ii)
(iii) A 35% controlled entity of a person described in (1) or (1) above? 11g(iii)
h Provide the following information about the supported organization(s)

(i) Name of
supported
organization

(i) EIN

(iii) Type of
organization
(described on

(iv) Is the
organization In
col (i) listed In

(v) Did you notify
the organization
in col (i) of your

(vi) Is the
organization In
col (i) organized

(vii) Amount of
monetary
support

lines 1- 9 above your governing support? intheU S 7
or IRC section document?
(see
instructions))
Yes No Yes No Yes No

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990EZ.

Cat No 11285F

Schedule A (Form 990 or 990-EZ) 2013



Schedule A (Form 990 or 990-EZ) 2013

Page 2

IERTESN Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part I or If the organization failed to qualify under
Part II1. If the organization fails to qualify under the tests listed below, please complete Part III.)

Section A. Public Support

Calendar year (or fiscal year beginning

1

6

(a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

in)

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual

grants ")

Tax revenues levied for the
organization's benefit and either
paid to or expended on Its
behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1 through 3

The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the
amount shown on line 11, column

(f)

Public support. Subtract line 5 from
line 4

Section B. Total Support

Calendar year (or fiscal year beginning

7
8

10

11

12
13

(a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

in)

Amounts from line 4

Gross Income from interest,
dividends, payments received on
securities loans, rents, royalties 0
and income from similar

sources

Net income from unrelated
business activities, whether or not
the business Is regularly carried
on

Otherincome Do notinclude gain
or loss from the sale of capital
assets (Explainin Part IV )

Total support (Add lines 7 through
10)

Gross receipts from related activities, etc (see Iinstructions)

[ 12 |
First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a 501(c)(3) organization, check
this box and stop here il

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f)) 14

15

33 1/3% support test—2013. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization

33 1/3% support test—2012. If the organization did not check a box online 13 or 16a, and line 15 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2013. If the organization did not check a box on line 13, 16a,or 16b, and line 14

I1Is 10% or more, and If the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain

in Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported
organization

10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line

151s 10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here.

Explainin Part IV how the organization meets the "facts-and-circumstances"” test The organization qualifies as a publicly
supported organization

Private foundation. If the organization did not check a box online 13, 16a, 16b, 17a, or 17b, check this box and see
Instructions

0 %

Public support percentage for 2012 Schedule A, PartII, line 14

w
w

N

L
L

Schedule A (Form 990 or 990-EZ) 2013



Schedule A (Form 990 or 990-EZ) 2013 Page 3
.m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 9 of Part I or If the organization failed to qualfy under
Part II. If the organization fails to qualify under the tests listed below, please complete Part II.)
Section A. Public Support
Calendar year (°Enf)'s:a' vear beginning (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (F) Total
1 Gifts, grants, contributions, and
membership fees received (Do not 159,556 178,934 222,064 242,164 251,420 1,054,138
include any "unusual grants ")
2 Gross recelpts from admissions,
merchandise sold or services
performed, or facilities furnished in
any activity that 1s related to the
organization's tax-exempt
purpose
3 Gross receipts from activities that
are not an unrelated trade or
business under section 513
4 Tax revenues levied for the
organization's benefit and either
paid to or expended on Its
behalf
5 The value of services or facilities
furnished by a governmental unit to
the organization without charge
6 Total. Add lines 1 through 5 159,556 178,934 222,064 242,164 251,420 1,054,138
7a Amounts includedonlines 1, 2,
and 3 recelved from disqualified
persons
b Amounts included on lines 2 and 3
received from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on line 13 for the year
c Addlines 7aand 7b
8 Public support (Subtract line 7¢ 1.054.138
from line 6 ) T
Section B. Total Support
Calendar year (°Enf)'s:a' vearbeginning | ., 5409 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (F) Total
9 Amounts from line 6 159,556 178,934 222,064 242,164 251,420 1,054,138
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties 1,031 2,747 2,404 1,985 1,480 9,647
and income from similar
sources
b Unrelated business taxable
income (less section 511 taxes)
from businesses acquired after
June 30,1975
C Add lines 10a and 10b 1,031 2,747 2,404 1,985 1,480 9,647
11 Net income from unrelated
business activities not included
in line 10b, whether or not the
business Is regularly carried on
12 Otherincome Do notinclude
gain or loss from the sale of
capital assets (Explainin Part
IV )
13 Total support. (Add lines 9, 10c, 1,063,785
11,and 12)
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501(c)(3) organization,
check this box and stop here >
Section C. Computation of Public Support Percentage
15 Public support percentage for 2013 (line 8, column (f) divided by line 13, column (f)) 15 99 090 %
16 Public support percentage from 2012 Schedule A, Part III, line 15 16 98 830 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2013 (line 10c¢, column (f) divided by line 13, column (f)) 17 0910 %
18 Investment income percentage from 2012 Schedule A, PartIII, line17 18 1170 %
19a 33 1/3% support tests—2013. If the organization did not check the box on line 14, and line 15 I1s more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization mv
b 33 1/3% support tests—2012. If the organization did not check a box on line 14 orline 19a, and line 16 1s more than 33 1/3% and line 18
I1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization L2
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions L2

Schedule A (Form 990 or 990-EZ) 2013
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Part IV Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or
17b; and Part I1I, ine 12. Also complete this part for any additional information. (See Instructions).

Facts And Circumstances Test

Return Reference

Explanation

Schedule A (Form 990 or 990-EZ) 2013
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SCHEDULE D
(Form 990)

OMB No 1545-0047

Supplemental Financial Statements

k= Complete if the organization answered "Yes," to Form 990, 20 1 3
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b

Department of the Treasury k- Attach to Form 990. - See separate instructions. * Information about Schedule D (Form 990) e sI-1 [ Lol {111 e
Intemal Revenue Service and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number

FOUNDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

20-3974816

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6.

1
2
3
4
5

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? [~ Yes ™ No

Did the organization inform all grantees, donors, and donor advisors 1n writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring iImpermissible private benefit? [~ Yes ™ No

m Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

a 0N T o

Purpose(s) of conservation easements held by the organization (check all that apply)
[T Preservation of land for public use (e g, recreation or education) [ Preservation of an historically important land area
[T Protection of natural habitat [T Preservation of a certified historic structure

[~ Preservation of open space

Complete lines 2a through 2d iIf the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Year

Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c

Number of conservation easements included in (¢) acquired after 8/17/06, and noton a
historic structure listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during

the tax year &

Number of states where property subject to conservation easement 1s located &

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations, and
enforcement of the conservation easements 1t holds? [~ Yes [~ No

Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
[

Amount of expenses Incurred In monitoring, Inspecting, and enforcing conservation easements during the year
L

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4 )(B)(1)
and section 170(h)(4 )(B)(11)? [ Yes [ No

In Part XIII, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Part 1V, line 8.

la

b

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide, in Part XIII, the text of the footnote to its financial statements that describes these items

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide the following amounts relating to these items

() Revenues included in Form 990, Part VIII, ine 1 3

(ii) Assets included in Form 990, Part X L]

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

Revenues included in Form 990, Part VIII, line 1 3

Assets Included in Form 990, Part X 3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2013
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Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a [~ Ppublic exhibition d [T Loan or exchange programs

b [ Scholarly research e [ Other

c l_ Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In

Part XIII
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? [T Yes [ No

i-14®A"A Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, line 21.

la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

included on Form 990, Part X? [ Yes [ No
b If"Yes," explain the arrangement in Part XIII and complete the following table
Amount
€ Beginning balance 1c
d  Additions during the year id
€ Distributions during the year le
f  Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 [~ Yes [~ No
b If "Yes," explain the arrangement in Part XIII Check here If the explanation has been provided in Part XIII . . . . . . . . I_
Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.
(a)Current year (b)Prior year b (c)Two years back| (d)Three years back | (e)Four years back
1la Beginning of year balance
b Contributions
c Netinvestment earnings, gains, and losses
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g Endofyearbalance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasi-endowment
b Permanent endowment &
€ Temporarily restricted endowment &
The percentages In lines 2a, 2b, and 2¢c should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations . . . . .+ . 4 4 4 44w e e e e e w e ] 3a(d
(ii) related organizations . . . . . 4w e e e e e e e Bain
b If"Yes" to 3a(n), are the related organizations listed as required on ScheduleR? . . . . . . . . . 3b

4 Describe in Part XIII the intended uses of the organization's endowment funds

m Land, Buildings, and Equipment. Complete If the organization answered 'Yes' to Form 990, Part IV, line
11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other | (b)Cost or other| (c) Accumulated (d) Book value
basis (Investment) basis (other) depreciation
la Land
b Buildings
c Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . . . . . . »

Schedule D (Form 990) 2013
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m Investments—Other Securities. Complete If the organization answered 'Yes' to Form 990, Part IV, line 11b.
See Form 990, Part X, ne 12.

(a) Description of security or category (b)Book value
(including name of security)

(c) Method of valuation
Cost or end-of-year market value

(1)Financial derivatives

(2)Closely-held equity Interests
Other

Total. (Column (b) must equal Form 990, Part X, col (B) lne 12 ) *

Investments—Program Related. Complete If the organization answered 'Yes' to Form 990, Part IV, line 11c.
See Form 990, Part X, line 13,

(a) Description of Investment (b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) line 13) *

Other Assets. Complete If the organization answered 'Yes' to Form 990, Part IV, line 11d See Form 990, Part X, line 15
(a) Description (b) Book value

Total. (Column (b) must equal Form 990, Part X, col.(B) line 15.) ]

Other Liabilities. Complete If the organization answered 'Yes' to Form 990, Part IV, line 11e or 11f. See
Form 990, Part X, line 25.

1 (a) Description of liability (b) Book value

Federal iIncome taxes

Total. (Column (b) must equal Form 990, Part X, col (B) Ine 25) m

2. Liability for uncertain tax positions In Part XIII, provide the text of the footnote to the organization's financial statements that

reports the organization's liability for uncertain tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been
provided in Part XIII 2

Schedule D (Form 990) 2013
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m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return Complete If

the organization answered 'Yes' to Form 990, Part 1V, line 12a.

D o n o o

[
5

m Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. Complete

Net unrealized gains on investments
Donated services and use of facilities
Recoveries of prior year grants

Other (Describe in Part XIII )

Add lines 2a through 2d

Subtract line 2e from line 1

Other (Describe in Part XIII )
Add lines 4a and 4b

Total revenue, gains, and other support per audited financial statements 1
Amounts included on line 1 but not on Form 990, Part VIII, line 12
2a
2b
2c
2d
2e
3
Amounts included on Form 990, Part VIII, ine 12, but noton line 1
Investment expenses not included on Form 990, Part VIII, line 7b 4a
4b
4c
Total revenue Add lines 3 and 4c. (This must equal Form 990, PartI, line 12 ) 5

if the organization answered 'Yes' to Form 990, Part IV, line 12a.

D o n o o

Donated services and use of facilities
Prior year adjustments

Other losses

Other (Describe in Part XIII )

Add lines 2a through 2d

Subtract line 2e from line 1

Other (Describe in Part XIII )
Add lines 4a and 4b

Total expenses and losses per audited financial statements 1
Amounts included on line 1 but not on Form 990, Part IX, line 25
2a
2b
2c
2d
2e
3
Amounts included on Form 990, PartIX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b 4a
4b
4c
Total expenses Add lines 3 and 4c. (This must equal Form 990, Part I, line 18 ) 5

m Supplemental Information

Provide the descriptions required for Part II, ines 3,5, and 9, Part III, lines 1a and 4, Part IV, lines 1b and 2b,
PartV, line 4, Part X, line 2, Part XI, lines 2d and 4b, and Part XII, ines 2d and 4b Also complete this part to provide any additional

information

Return Reference

Explanation

Pt X Line 2

The Foundation adopted the income standard related to the recognition and measurement of uncertain
tax positions The adoption of this standard had no financial statement effect for the Foundation The
Foundation i1s no longer subject to federal and state examinations for the years priorto 2011

Schedule D (Form 990) 2013
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m Supplemental Information (continued)

Return Reference

Explanation

Schedule D (Form 990) 2013



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93493126002215|

SCHEDULE G Supplemental Information Regarding OMB No 1545-0047
(Form 990 or 990-E7) Fundraising or Gaming Activities 2013
Complete if the organization answered "Yes" to Form 990, Part 1V, lines 17, 18, or 19, orif the
Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 6a. open to Public
Intemal Revenue Senvice P Attach to Form 990 or Form 990-EZ. *See separate instructions.
P Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www. irs.gov /form990.
Name of the organization Employer identification number

FOUNDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

20-3974816

IEEITE8 Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17.

Form 990-EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply
a [ Mailsolicitations e [ solicitation of non-government grants
b [ Internet and email solicitations f [ solicitation of government grants
c¢ [ Phone solicitations g I Special fundraising events
d [ In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |_ Yes |_ No
b If"Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser s
to be compensated at least $5,000 by the organization
(i) Name and address of (i) Activity (iii) Did (iv) Gross receipts (v) Amount paid to (vi) Amount paid to
individual fundraiser have from activity (or retained by) (or retained by)
or entity (fundraiser) custody or fundraiser listed in organization
control of col (i)
contributions?
Yes No
1
2
3
4
5
6
7
8
9
10

Total. . . . . . .+ +« v v e e e e e .

3 List all states Iin which the organization is registered or licensed to solicit contributions or has been notified it 1Is exempt from
registration or licensing
For Paperwork Reduction Act Notice, see the Instructions for Form 990or 990-EZ. Cat No 50083H Schedule G (Form 990 or 990-EZ) 2013



Schedule G (Form 990 or 990-EZ) 2013 Page 2

m Fundraising Events. Complete If the organization answered "Yes" to Form 990, Part IV, line 18, or reported
more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
(add col (a) through
Wizards 2014 col (c))
(event type) (event type) (total number)
ul}
= [1  Gross receipts 40,597 40,597
il
E 2 Less Contributions
ce 3 Gross income (line 1
minus line 2) . . . 40,597 40,597
4 Cash prizes
5 Noncash prizes
W
k]
2 le Rent/facility costs
el
Iﬁ 7 Food and beverages . 3,133 3,133
g 8 Entertainment . . . 9,718 9,718
_
O 9 Other direct expenses . 2,324 2,324
10 Direct expense summary Add lines 4 through 9 in column(d) . . . . . . . .+ . . . | (15,175)
11 Net income summary Subtract ine 10 from line 3, column(d) . . . . . . .+ . . . . [ 25422

Gaming. Complete If the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.

4 (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming (add
E bingo/progressive bingo col (a) through col
il
= (c))
& |1 Grossrevenue
$ 2 Cash prizes
0
=
& | 3 Non-cash prizes
= 4 Rent/facility costs
2
) 5 Otherdirect expenses
™ Yes ¢ %__ ™ Yes ¢ %__ ™ Yes ¢ %__
6 Volunteer labor . . . ™ No ™ No ™ No

7 Direct expense summary Add lines 2 through 5 in column(d) . . . . . . .. .. . . . |

8 Netgaming iIncome summary Subtract line 7 from line 1, column (d) v e e e e e |

9 Enter the state(s) in which the organization operates gaming activities

Is the organization licensed to operate gaming activities in each of these states? . . . . . . . . . . . . I_Yes I_NO

If "No," explain

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? . . . . . |_ Yes |_ No

b If"Yes," explain

Schedule G (Form 990 or 990-EZ) 2013



Schedule G (Form 990 or 990-EZ) 2013 Page 3

Does the organization operate gaming activities with nonmembers? . . . . . . . «+ « . . . .« « .+ . . |_ Yes |_ No

12 Is the organization a grantor, beneficlary or trustee of a trust or a member of a partnership or other entity
formed to administer chanitable gaming® . . . . . . .+ v 4 v v v v s e e e n oo | Yes T No

13 Indicate the percentage of gaming activity operated In
The organization's facitity . . . .+ . .+ + « & + & + &« 4« 4 4 4 4 4 w« & a|13a %
Anoutsidefacility . . . . + . & & &+ &« 4 4 4 4 w4 4w 4w w .| 13b %

14 Enter the name and address of the person who prepares the organization's gaming/special events books and records

Name I

Address

15a Does the organization have a contract with a third party from whom the organization receives gaming

FEVENUE? & v 4 v 4 ke e e e e e e e e e e e e e e e e e e e e o T ves T No
b If"Yes," enter the amount of gaming revenue received by the organization ® ¢ and the

amount of gaming revenue retained by the third party I ¢

€ If"Yes," enter name and address of the third party

Name I

Address I+

16 Gaming manager information

Name I

Description of services provided®
I_ Director/officer I_ Employee I_ Independent contractor
17 Mandatory distributions
a Isthe organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming icense? . . . . . . . . . . .4 e e a e e e e e e e e M ves T No
b Enter the amount of distributions required under state law distributed to other exempt organizations or spent
In the organization's own exempt activities during the tax year® $

1434 Supplemental Information. Provide the explanations required by Part I, line 2b, columns () and (v), and
Part III, hines 9, 9b, 10b, 15b, 15c¢, 16, and 17b, as applicable. Also complete this part to provide any
additional information (see Instructions).

Return Reference Explanation

Schedule G (Form 990 or 990-EZ) 2013
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lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

Schedule 1
(Form 990)

Grants and Other Assistance to Organizations,
Governments and Individuals in the United States

Complete if the organization answered "Yes," to Form 990, Part 1V, line 21 or 22.
# Attach to Form 990
P Information about Schedule I (Form 990) and its instructions is at www.irs.gov /form990.

Department of the Treasury
Internal Revenue Service

Name of the organization
FOUNDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

20-3974816

m General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants or assistance?.

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds n the Unlted States

m Grants and Other Assistance to Governments and Organizations in the United States. Complete If the organization answered "Yes" to
Form 990, Part 1V, line 21, for any recipient that received more than $5,000. Part II can be duplicated if additional space 1s needed.

¥ Yes [ No

(a) Name and address of (b) EIN (c) IRC Code section| (d) Amount of cash (e) Amount of non- (f) Method of (g) Description of (h) Purpose of grant
organization If applicable grant cash valuation non-cash assistance | or assistance
or government assistance (book, FMV, appraisal,
other)
(1) DELAWARE VALLEY 23-2416737 40,600 FMV NA SUMMER READING
FRIENDS SCHOOL PROGRAM
19 E CENTRAL AVE
PAOLI,PA 19301
(2) GREEN VALLEY 26-0408476 12,600 FMV NA SUMMER PROGRAM
ACADEMY
100 N VALLEY RD
PAOLI,PA 19301
(3) TREDYFFRIN EASTOWN 23-1715231 177,544 FMV NA STUDENT
SCHOOL DISTRICT PROGRAMS
940 WVALLEY RD STE
1700
WAYNE,PA 19087
(4) Tot Time CDC 23-2772590 11,158 FMV NA Kindergarten
524 Sugartown Rd Enrichment
Devon,PA 19333
(5) TREFYFFRIN & 04-3846699 10,465 FMV NA C omputer & School
EASTOWN CARE Supplies
PO BOX 2111
SOUTHEASTERN,PA
19399

2 Enter total number of section 501 (c)(3) and government organizations listed in the line 1 table .

3 Enter total number of other organizations listed in the line 1 table .

|
>

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50055P

Schedule I (Form 990) 2013



Schedule I (Form 990) 2013

Page 2

m Grants and Other Assistance to Individuals in the United States. Complete If the organization answered "Yes" to Form 990, Part IV, line 22.

Part III can be duplicated If additional space Is needed.

(a)Type of grant or assistance (b)Number of (c)Amount of (d)Amount of (e)Method of valuation (book,| (f)Description of non-cash assistance
recipients cash grant non-cash assistance FMV, appraisal, other)
(1) Scholarships 18 29,708 FMV N /A

Part IV Supplemental Information. Provide the information required in Part I, line 2, Part I1I, column (b), and any other additional information.

Return Reference

Explanation

Schedule I (Form 990) 2013
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SCHEDULE O
(Form 990 or 990-EZ)

Department of the Treasury
Intemal Revenue Service

DLN: 93493126002215|
OMB No 1545-0047

Supplemental Information to Form 990 or 990-EZ 20 1 3
Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.

e Attach to Form 990 or 990-EZ.

k- Information about Schedule O (Form 990 or 990-EZ) and its instructions is at
www.irs.gov/form990.

Name of the organization

FOUNDATION FOR LEARNING IN TREDYFFRIN EASTTOWN

Employer identification number

20-3974816

990 Schedule O, Supplemental Information

Return Reference Explanation
Pt VI, Line 11b The form 990 w ithout Schedule B I1s provided to the w hole governing body prior to fiing
Pt VI, Line 11b A complete copy of the Form 990 I1s provided to the Finance & Investment Committee prior to fiing
Pt VI Line 2 Evelyn Shreve (board member) 1s married to Scott Shreve
Pt VI Line 2 (advisory board member, non-voting)
Pt VI, Line 19 Information I1s available upon request
Pt VI Line 4 Bylaws were amended since the last 990 was filed Please see
Pt VI Line 4 copy of amended by laws attached to the 990
Pt Il Line 4d See descriptions of other programservices provided by FLITE on the attached rider to the Form 990

Form 990EZ, Part |, Line
16

TEMPO SUPPORT TRANSPORTATION PRESCHOOL TUITION SUMMER READING BOOKS SUMMER READING
PROGRAM

SUPPORT BOOKMARK ART PROGRAM INSURANCE BANK FEES AND PAY PAL FEES SAT PREP SOFTWARE
BROADW

AY FOR ESL LEARNERS GOVERNMENT FEES COMPUTERS COLLEGE PLANNING WORKSHOPS SUMMER
LEARNING O

PPORTUNITIES GRAPHING CALCULATORS HOMEWORK CLUB - SNACKS

Form 990EZ, Part ||, Line
24

ORGANIZATIONAL COSTS PLEDGES RECEIVABLE GRANTS RECEIVABLE PREPAID EXPENSES

Form 990EZ, Part ||, Line
26

ACCOUNTS PAY ABLE

Form 990, Part lll, Line 4d

FLITE ALSO SUPPORTS THE FOLLOWING PROGRAMS AND NEEDS OF STUDENTS 107877 0 O

Form 990, Part X, Line 24f

PRINTING 1150 0 1150 O OFFICE SUPPLIES 1202 0 1202 0 POSTAGE SHIPPING AND DELIVERY 256 0 256 0

Open to Public
Inspection




BY-LAWS
OF
FOUNDATION FOR LEARNING IN TREDYFFRIN/EASTTOWN
Updated June 2014

ARTICLE 1 - NAME

The name of this orgamization shall be FOUNDATION FOR LEARNING IN
TREDYFFRIN/JEASTTOWN (the "Foundation™).

ARTICLE Il - OBJECT AND PURPOSE

Section 1: Statement of Purpose The Foundation 1s an independent non-profit
community organization whose purpose is to secure fundimg and services to help students
tahe full advantage of the educational opportumties that the Tredyftnin/Easttown School
District (“the District ') ofters. and to provide for innovative and challenging educational
ptograms in the District.

Section 2: Educational Programs. [he Foundation is organized cxclusively fo
educational purposes within the meaning of Section 301(c)(3) of the Internal Revenue
Code. including for such purposes, but not limited to, the making of distributions for the
Foundation's purposes to organizations that quality as exempt orgamizations under
Internal Revenue Code Section 501(e)3). The Foundatton shall not carry on any
activities not permitted to be carrted on () by a Foundation exempt under Section
S50T(en3) of the Inteinal Revenue Code, or () by a corporation, contributions to which
are deductible under Internal Revenue Code Sectien 170(¢)(2)

Section 3: Prohibited Activities No part of the net earmings ot the Foundation shall
inure to the benefit ol or be distiibutable to its members. trustees. ofhcers ot other
private persons. except that the Foundation shall be authorized and empoweted to pay
reasonable compensation for services rendered and to make pavments and distributions in
fuitherance of 11s puiposes as set forth herem No part of the activities of the Foundation
shall be directed toward an attempt to influence legislation and the Foundation shall not
pattictpate 1n any pohitical campaign on behalt ot any candidate tor public office

Section 4: Termination. In cevent of the dissolution of the Foundation, all remaining
assets shall. after payment or provision for payment of all habilities of the Foundation. be
distributed moaccordance with Pennsvlvama and Federal laws goyverning the dissolution
ol charitable organizations. All remaining assets shall be distributed 1o such one or more
otganizations. as the Board of Trustees shull select. which have purposes similar to the
Foundation's and which aie exempt orgamzations under Internal Revenue Code Section
S0T(ex3). In no event shall any assets 1evert back or be distributed to any mcorporators,
trustees. donors. other individuals or non-exempt organizations.



ARTICLE IIT - MEMBERSHIP

Section 1: This Foundation shall have no members.

ARTICLE IV - MEETINGS

Scction 1: Board of Trustees Meetings. The Boatd ol Trustees will meet a
mmimum of four (4) nmes annually 1o conduct the business of the Foundation These
fow meetings shall mclude the Start of Year Meetmg and the Year End Mecting.
discussed below  Additional. spectal meetings of the Boaid of Trustees may be called by
the Chair whenever deemed necessaiy. ot upon the wiitten request of five (3) members of
the Board with ten (10) days' written notice.  Advisory Board members shall be invited
and encouraged to attend cach meeting of the Board of Trustees. All meetings of the
Board of Trustees shull be open to the public,

{(a) Start of Year Meeting A Start of Year Meeting of the Foundation wiil be
held cach vear on the second Thursday ot September or such other date in September as
the Board of Trustces shall determine. at which tune the annual goals and budget ol the
Poundation shall be approved.

(by Year End Meeting. A Yea: End Meeting will take place each year on the
second Thursday of May or such other date in May as the Board of Trustees shall
Jdetermine, at wlhich tme a general report of the business completed during the year wiil
be presented. The election of Trustees to serve on the Board and the election of Officers
for the designated term will take place at this meeting  The election of members lo serve
on the Advisory Board will also take place at this meeting.

Section 2: Committee Meetings. Meetings of Committees and Subcommuttees ol the
Foundation shall take place when called by the Charr of such Committee or
Subcommittee

ARTICLE V - BOARD OF TRUSTEES

Section 1: Composition

a) Votine Members of the Board of Trustees

The wvoverning body of the Foundaton will be @ Board of Trustces (the "Board™)
consisting of no less than fifteen (15) and not more than twenty-six (26) individuals
elected 10 the Bourd aceonding 1o Article VII of these By-Laws Every effort will be made
to ensuze that the Board and the Officers of the Foundation represent a cross section of
the Dhstict, and without discrimmation by reason of gender. sexual orientation, race.
color. age, 1eligion. national ongin. disability. or geographic residence within the Dastrict
Board members are not. however. requued (o be residents of the Pistrict.



b) Ex Officio Non-Voting Members of the Board of Trustees

The Board shall also mclude mclude additional Tiustees as vy officio members as
follows:

The Distiict Supernintendent of Schools:

The Distiict Business Manager:

The District Director of Curriculum, Instruction, Staff Developmient and
Planning; and

4. A current member of the Distnict’s Board ol School Directors appointed
annuaily by that Board's President

fud | J —

Fx officis Trustees shall have no voting rights at Board meetings.

Section 2: Responsibilitics The Board sha!l have responsibility for. but not limited to.
the following. 1) approving a strategie plan for the Foundation, 2) establishing the overall
policies requited to operate the Foundation as an organization formed for educational
purposes in furtherance of its Purpose. as more tully set forth in Article IT heremabove; 3)
providing financial oversight; 4) approving grant applications. signing all contracts and
ensuring comphance with the Foundation's purposes and rules and 1egulations: 3)
allocating the funds given o the Foundation. 6) holding regular meetings: and 7)
undertaking all other legal and proper responsibilities regarding the busimess of the
Foundation

Section 3: Conducting Business. The business ol the Foundation shall take place
Juring Board and Commitiee meetings A quoium of the Board. or a Commuttee. will be
required 1o conduct Board o1 Committee business. tespectively.

a) A quorum of the Board will consist of two-thirds (2/3) of voting members of
the Boaid of Trustees, rounded up to the nearest whole person.  lor
Committee purposes, a guorum will consist of two-thnds (2/3) of the voting
members of the Committee. rounded up to the nearest whole person

b) Motions will be brougit to a vote after they have received a second  Motions
will pass by majority vote. with the exception of amendments to these By-
Laws. as detatled 1 subsection (D below,

¢) Trustees and Advisors must abstain from voting when there 15 a contliet of
interest as detined by the Foundation's Contlict of interest Policy

d) Trusteces may participate in a meeting of the Board. 01 of a committee. by
means ol conference telephone or similar  electromie communications
techrology by which all persons participating in the meeting can hear cach
other. Participation in a meeting pursuant to this provision shall constitute
presence in person at the meeting.

tad



¢) Trustees may not votc by prony Trustees may submit a statement to be read
into the minutes of a meeting regarding a topic on the agenda

) The By-Laws may be amended at any 1egular or speciat meeting of the Board
at which there is a quorum by a two-thirds vote. At least ten (10) days' written
notice 1 advance of such meeting shall be provided to the Trustees with such
notice to include a copy of the proposed Amendments and an explanation of
the proposed changes

g) In the event that a vote must tuke place outside of a regular or special meeting.
the Chair or Secretary may send a Voting E-Mail to cach member of the
Board The Vorting E-Mail must state the reason for the urgency of the vote.
the name ol the Trustee stating the motion, the name of the Trustee who
seconds the motion. the motion, and the hour at which time votes must be
received  An electionic discussion may take place after the Voting E-Mail has
been sent and prior to voting, provided that a time limit, including the exact
hour at wlich tune discusston will cease. is clearly stated in the Voting E-
Mail. A quorum is required for Voting E-Mails and will be reached if at [east
two-thitds (2/2) of the Board who aie ehigible to vote. 1ounded up to the
nearest whole person, has voted or abstained. Responses will be sent to the
Chair and the Secretary. who shall tally the votes and 1epoit a motion passes
or motion does not pass result to the Board via e-mail. A Voting E-Matl wiil
pass with a majority vote, unless the vole is to amend these By-Laws, which
will require a two-thirds (2/3) vote. rounded up to the nearcst whele person.
Final results of a Voting E-mail will be read into the minutes of the next
Beoard or Fxecutive Committee meeting. whichever occurs earhier, for
recordkeeping purposes

Section 41 Compensation and Expenses.  Trustees will scive without compensation
for then services. Approved expenses meurred by Trustees in the performance of Board
duties will be reimbursed Expenses must be approved in advance by two (2) of the
tollowing three (3) individuals: a) Chan. by Vice Chair and ¢) respective Committee
Chair.

Section 5: Records  The Board will be responsible for the preseryation of the records ol
business conducted by the Foundation

ARTICLE VI - OFFICERS

Section 1: Gengral Provisions The Officers of the Foundation shall be clected by
the Board and shall include a Chan, Vice Chuair. Secretary. Treasurer and Assistant
Treasuret The Board of Irustees may also choose other officers and agents as 1t deems
necessary. who shall hold their offices fr such terms and have such authouty and
perform such duties as are provided herein. o1 as prescribed from tune to time by the
Board.




a) Officers shall be elected from the membership ot the Board, excluding ex officio
members.

by Any Officer may be removed by a two-thirds (2/3) vote, rounded up to the nearest
whole person, of the Board whenever, i tts sole discretionary judgment. the best
mteiest of the Foundation will be served.

¢)  All Officers shall serve without compensation.

Section 2: Term of Office.  Officeis ol the Foundation shall be elected to office for a
one (1) vear term commencing July 1 and ending June 30. Officers may be elected
duwrtng the year to fitl a vacaney, such terms to end June 3G Officers, other than the
Treasurer, may serve for no more than two (2) consecutive, full terms in the same
posiion. The Treaswer may serve up to three (3) consecutive. full terms in the position
of Treasurer.

Section 3: Chair. The Chair shall be the chief executive vtficer of the Foundation.
The Chair shail preside at all meetings of the Boaird. and shall be responsible for the
general management of the business of the Foundation. The Chair shall see that afl ordeis
and resolutions of the Board are carried into effect. subject. however. to the right of the
Board to delegate specific powers, except such as may be by statute exclusively conferred
upon the Charr or to any other ofiicer or officers of the Foundation The Chair shall
exceute contracts ordinaily requuing a corporate seal The Chair shall be an ex officio,
voling member of atll Committees and Subcommittees and shall have the general powers
and duties ol supervision and management usuaily vested n the otfice of the Chair of a
foundation

Section 4: Yice Chair The Vice Chair shall have and exercise such powers and
duties as from fime 10 time may be conferred upen him or her by the Board or by the
Chawr. At the request of the Chair or in the Chair's absence. the Vice Chair shall have and
exercise the powers and duties of the Chair.

Section 5: Secretary The Secretary shall act as clerk of the Board, and record
and distibute all votes of the Foundation and the nmunutes of all ity tansactions The
Sceretary shall maintain the records of the Board. in accordance with the Board’s
Document Retention and Destruction Policy. and the current and amended By-Laws of
the Foundanion. The Secretary shall give. or cause to be given, notice of ail meetings of
the Board. and shall pertorm such other duties as may be requested by the Board or the
Chair. The Secretary shall keep in safe custody the corporate seal of the [oundation.
which shall reside at the District Business Office, and. when authorized by the Board.
affin the same (o any mstiument requiring 1t

In case of the Secretary’s death, resignation, retirement or removal from office. all
Foundation property of whatever kind m the Secretarv’s possession shali be promptly
retuined to the Foundation
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Section 6: Treasurer The Ticasurer shall have custody of the Foundation's funds
and securitics. shall keep full and accurate accounts ol 1eceipts and disbursements n
books belonging to the Foundation. and shall keep the momes ot the Foundation in
separate accounts in the name of the Foundation and fo the eredit of the Foundation

a} The Treasurer shall deposit and invest the Foundation's assets m accordance with
policies and procedumres adopted by the Board. shall disbutse the funds of the
Foundation as directed by the Board. taking proper vouchers for such
disbursements, and shalt render to the Chair and Tiustees. at the regular meetings
of the Board, o1 whenever they may require it, an account of all (ransactions
undertaken as Treasurer and of the financial condition of the Foundation.

by The Treaswer shall not pay any arder or make any check or note without priot
wiitten approval in accordance with policies and procedures adopted by the
Board. Minutes of Board or Exccutive Committee mectings shall constitite
written approval.

1 Chechs 1 an amount over $300 shall be signed on behall’ of the
Foundation by any two (2) of the following four (4) mdividuals  the
Chair, Treasurer, Assistant Treasurer or Chai: of the Fmance and
lnvestment Commiftee.

1 Checks 1 an amount of $300 or less may be symed by one (1) of the
following four (4 individuals withour the nced of a co-signer the Char,
Treasurer, Assistant Treasurter and Chair of the Finance and Investment
Commnuttec.

¢)  I'he Treaswer may be bended. at the expense of the Foundation, i the Board's
diserction

) The Treasurer shall also be responsible for the timely filing ol all required forms
and reports with the Commonwealth of Pennsyivania. the Internal Revenue
Service and other government authonties m mder to comply with requirements
goveriing ias-exempt organizations.

e) In case of the Treaswer's death, resignation, retirement or removal hom office, all
books. papers. vouchers, monies and other Foundation property of whatever kind
in the Treasurer's possession shall be promptly retuined to the Foundation.

Scction 7: Assistant Treasurer The Assistant Treasurer shal! act as the Treasurer m
the absence of the Treasurer, and shall perform such duties as requested by the Board or
[reasurer

.



ARTICLE VI1I - ELECTION OF BOARD OF TRUSTEES AND OFFICERS

Section 1: Election of Trustees  Trustees will be elected annualty at the Year End
Meeting of the Bourd

a) The Nominating Comnuttee will prepate a slate of candidates for each available
Trustee posttion At least one (1) name will be proposed for each position.

by The slate of Board of Trustce candidates will be mailed or e-mailed to the
Trustees at least ten (1) days in advance of the Year End Meeting at which
elections will be held. The proposed slate of Trustees will be presented to the
Trustees by the Chair of the Nommating Comumittee at the Year End Meeting.

¢)  Additional nominations will be accepted during the Year End Meeting from any
Trustee o1 other interested person. Individuals placed nto nomination during the
meeting must agree at the meeting either by voice o1 m writing Lo have their name
placed in nomination. Additional candidates will be added to the ballot

d) Trustees will be elected by a majorits vote. A written vote of the membership will
be taken and talhied. The results wilt be announced before the close of the Year
End Meeling. 1f no new nominations/challengers are added to the slate of Board
of Trustee candidales as presented by the Nominating Committee. a motion and a
second may be made to forego the writlen ballots and vote by vaice. If that
motion passes then another motion and a second would be made to accept the
slate as presented. the membership would vote and a majority vote would mean
the proposed slate ol Trustees 15 elected.

¢) The terms tor all Trustees shall be thice (3) years commencing July 1 and ending
June 30

Section 2: Election of Officers The slate of Officer nominces will be distributed to
the Trustees ten (10) days in advance of the Year End Meeting. At the Year End
meeting. the siate of Officers will be presented  Additional nominations will be accepted
during the Meeting from any Trustee Individuals placed into nomimanon during this
Meetnyg must agiee at the mecting either by voice or m writing to have then names
placed m nommatton  Additonal candidates will be added to the ballot and a wnitten
vote of the Trustees will be taken and tallied Officers will be elected by a majority vote
of those Trustees present The results will be tallied and announced before the close of
the meeting

If no new nominations/chaliengers are added to the state of Officers prepared by the
Nomnating Committee, a motion and a second may be made to forego the wnitten ballots
and vote by voice  If that motion passes then another motion and a second would be
made to accept the slate as presented, the membership would vote and a majority vote
would mean the proposed slate of Otficers is etected
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Section 3: Resignations A Trustee or Officer may 1es1gn at any ame tor any reason.
by giving wntten notice to the Chair or to the Secretary ol the Board

Section 4: Removal Removal of a Trustee may occur upon the 2/3 vote of all
the Bomd Members, rounded up to the nearest whole person. loliowing that individual's
unescused absence fiom three (3) consccutive Trustee Meetings o1 1l the Board
determines. at 11s sole discietion, that the best interest of the Foundation will be served by
that removal.

Scction 3: Vacancies Except for ex officio membels, a vacancy in the Board or
any Officer position may be lilled for the un-expired term by action of the remaining
members of the Board of Trustees, The Board may, at its discretion. 1equest that the
Nominaung Comnuttee provide a slate of potential candidates.

ARTICLE VII1 -COMMITTEES

Section 1: Standing Committees (a) The Foundation shall have the following
Standing Committees (hereinafter reterted to as "Comnuttees™):

1 D[xecutive.

2. Finance and Investment,

3. Devclopment;

4 Nominating,

5. Pioposal Review and Evaluation:

6. Communications:

7 School and Community: and

&  Such other Standing Commtttees or Ad Hoe Committees as the Board or Board

Chair may form from tume to time.

(by I the purpose for which a Committee was formed no longer exjsts or can be better
handled by another Committee. the Board. n 1ts discretion. may disband that Commmttee.

Section 2: Chairs and Committee Members The Board Chair shall  appomt
Trustees to setve as Chawrs for the Committees  The Char ot a Committee shall choose
the members of that Committee. Members ol the Exccutine Committee and the
Nominating Commuttee shall be Trustees. NMembers of other Committees may be
mdividuals who are not Trustees

Section 3: Gencral Duties. Each Committee will transact such business as is
delegated to 1t 1in the By-Taws and such addinonal business as may be referred to 1t by the
Board Chair. Except whete special authotity is given by the Board. the Comnuttee wall
not take action until a report of its recommendations has been made . and approved by,
the Board.

Scction 4: Executive Committee. The Executive Committee will be chatred by
the Chair. It will consist of the Officers of the Foundation and the chairs of the standing

oo



committees | he Executive Commutiee shatl be advisory in nature to the Chawr and Board
and shall develop and recommend to the Board policies and programs {ot the Foundation.
The Executive Commuttee shall have such additional duties and powers specifically
assigned to 1t by the Board

ia) Olficers of the Foundation shall have Executive Committee voting rights.

(b) Each Commuttee shail have one (1) vote. regardless of whether the commuttee
has one chair or two co-chairs.

{cy Two-thirds (2/3) of the voting Members of the Executive Commuitiee, rounded
up to the nearest whole person, shall constitute a quorum for the transaction of
business of any meeting of the Commiittee,

Section 3: Finance & Investment Committee. This Committee shall consist of no
more than five (5) voting members and shall include the Tieasurer and Assistant
Ticasurer The Comnutiee shall be responsible for overseeing the financial operations of
the Foundation and recommending financial and accounting policies to the Board. Tlis
Committee shall have responsibility to arrange an mdependent certified public accountant
o conduct a compilation, review or awdit the Foundation as required by the
Commonwealth of Pennsylvama or the IRS. The Committee shalt also develop the
mvestment policy for the Foundation recomimending changes thereto from time to time in
response to the anticipated investment chimate The Committee shall. on an annual basis.
develop and piesent to the Board tor approval, the operating budget. as well as any
capital and/or development budget, where appropriate

Section 6: Development Committee  This Comnmuttee shall be responsible for
dentifyving sources of tevenue for Foundation activities. and planning and implementmy
fundrarsing programs.

Section 7: Nominating Committee. This Comnuttee shatl be responsible for
preparing a slate of candidates for Trustee. Officers ol the Foundation and Advisory
Board positions in conformity with these By-Laws  The Committee shall be comprised
ot Trustees,

Scction 8; Proposal Review and Evaluation Committee This Committee shall
be responsible for reviewing and recommending to the Board the programs to be funded
by the Foundation.

Section 9: Communications Committec This Committee shall be responsible
for developmyg and maintaining compehensive communications, marketing and public
relations programs in order to maxinuze awareness of the Foundation's activities
throughout the District, including the development and maintenance of the website for
the Foundation and the disttibution of an e-newsletter

Section 10:  School and Community Committee.  This committee shail be
responsible for facilitating conununication between FLITE and the school community
through PTOs. school vepresentatives, and grade level coordinators. The commuttee will
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also create awatreness of FLITE through rehigious groups. business organizations and
community orgamzations

ARTICLFE IX - ADVISORY BOARD

Section 1: Composition. The Foundation will also have an Advisory Board
(individually referred to as "Advisors") consisting of no less than twenty (20) and nat
more than forty (40) individuats. Elections of the Advisory Board witl be governed by
Article VII, Section 1 of these By-Laws pertaining to the election of Trustees

a1 The term of office for the Advisory Board will be governed by Article VII,
Section 2 of these By-Laws pertaining to the term of Trustees  Article Vil
sections 4. 5 and 6 telated to resignation. removal and vacancy shall also
govern the resignation, removal and vacancy of the Advisory Board

by Every effort will be made to enswe that the Advisory Board represents a
cross section of the District. and without discrimination by reason of
gender. sexual orientation, race, color, age. religion. national ongin.
disability . or geopraphic residence within the District. Advisors are not.
however, required to be residents of the District

Section 2: Responsibilities. Advisors are welcome to participate as members of the
conunitiees and subcomnenttees ol the Foundation and will have voting rights therein.
The Advisory Board wil! be encouraged to participate in the fundraising elforts of the
Foundation.

a} Advisors will be imvited and encouraged to attend and participate in discussions of
all meetings ol the Board. Advisors wiil not have voting rights at Board
meetings.

by Advisors will se1ve without compensation tor then services Approved expenses
mewrred in the performance of Board duties will be reimbursed Fxpenses must be
appron ed 1n advance by two (2) of the {ollowing three 13} individuals a) Chait. b)
Vice Chair and ¢) respective Committee Chai

ARTICLE X - VOLUNTEERS

Section 1: In order to facilitate the mission of the Foundanon. the Board may request
the assistance of Volunteers who are not 4 member of erther the Board or Advisory
Board.

a)  Volunteers may attend meetings of the Bowd or respective Committees o1
Subcommittee. but they may not huave voting tghts at any such meenngs.

by Volunteers will serve without compensation for their services. Approved expenses
incurred 1 the periormance of Board duties will be reimbuised. Expenses must be
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approved in advance by two (2) of the following three (3) individuals: a) Chaiz. b)
Vice Chait and ¢y respective Comnuttee Chan

ARTICLE XTI — INDEMNIFICATION; INSURANCE

Section 1: Indemnity () lo the extent alfowed by law. the Foundation shall
indemnify each person who 1s or was a trustee or olficer of the Foundation. or of any
other corporatton, partaership. joint venture, trust or other enterprise which that person
served as such at the request of the [Foundation. agamst any and all liabihty and
reasonable expense that that person may incut in connection with o1 vesulting from any
claum. action. swt. or proceedig (whether brought by or in the nght of the Foundation or
such other Foundation or otherwise). ¢ivil o1 criminal o1 1 connection with an appeal
relating thereto, in which that person may become nvolved, as a party or otherwise, by
reason of being or having been a trustec or officer of the Foundation or of such other
Foundation. parinership, joint venture, trust or other enterprise. or by reason of any past
or future action taken or not taken as such trustee or officer. whether o1 not that person
continues to be such at the time such Liability or expense 18 incurred. unless such person
has breached o1 failed to petform the duties of effice which. for officers and directors.
shall be as deiined in Scction 8363 of the Directors” Liabulity Act and such breach o
tarlure to perform consttutes seli-dealing. willful misconduct or recklessness.

(b) As used in this subsection, the terms "hability” and "expensc” shall include.
but shall not be limited to. counsel fees and disbursemeints and amounts of judgments,
fines or penaities The termination of any claim. action. suit or proceeding. civil or
ciiminal. by judgment. settlement (whether with or without court appioval} or conviction
o1 upon a plea of guilty or of nolo contendere. or its equivalent, shall not create a
presumption that a direclor o1 officer did not meet the standards of conduct set forth 1n
the first sentence of paragraph (a) of this subsection, except whete there shall have been u
judgment rendered by a court specifically finding that the action or conduei of such
director or officer constituted self-dealing, recklessness. gross neghgence or witlful
misconduct. Any such director or officer referned to in this subsection who has been
wholly successtul, on the ments or otherwise. with respect to any clatm. action suit or
poceeding of the character desenibed above shall be entitled to indemmitication as of
right, Eapenses incurred with tespect to any civil or eriminal, action, suit or proceeding
may be advanced by the Foundation prior to the final disposition thereotf upon receipt of
an undertaking by or on behalf of the recipient to repay such amount 1f 1t shatl nltimately
be determined that that person is not entitled to indemnitication under this subsection
The nghts of indemmnification provided in this subsection shall be m addition to any rights
to which any person concerned may otherwise be entitled by contract or as a matter of
law, and shall mure to the benefit of the heirs, executors and admimnistrators of anv such
person

Section 2: Insurance. The Foundation shall purchase and moamtam insurance on
behalf of any person who 1s or was a tiustee, officer. employee or agent of the Foundation
or 15 or was serving at the request of the Foundation as a trustee, officer. employee, or
agent ol another corporation. partnership, joint venture. trust or othel enterprise against
any lability asserted against such person and incurred by such person in any capacity or
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arising out of such person’s status as such. whether or not the Foundation would
otherwise have the power o indemmiy such person against such hability

ARTICLE XII - ANNUAL FINANCIAL REPORT

Section 1: Financial Report The Foundation will prepare annual tinancial
statements that shall be presented to the Board and filed with the minutes of the Board.
The level of accounting services pertormed (compilation, weview or audit) shall be in
accordunce with the requirements ol the Commonwealth of Pennsylvania or the Internal
Review Service. whichever 1s more stiingent. and will include the following,

ay Statement of financtal position.
by Statement of activitics. and

¢) Statement of cash flow.

ARTICLE XIIT - MISCELLANEOLUS

Section 1: Rules. "Roberts Rules of Order” tin its most recent edition at the
date ol 1ts use) shall be the parhamentary authority tor all matters of procedure not
specifically covered by these By-Laws on by other specific rules of procedure adopted by
the Trustecs

Section 2: Fiscal Year The Fiscal Year of the Foundation shall begin on each July
I and end the following June 30

Section 3: Notice. Any nolice required to be given under these By-Laws shall be
deemed grven when maiied. by e-mail. regular US Mail. Certified Mail, Return Receipt
Requested, courier service, facsimule transmission, or any other means of communication.

Scetion 4: Effective Date These By-Laws became ettective upon the majority vote
of the Trustees duly convened after at least ten (10) days” written notice to the Tiustees,
which notice included a copy of these By-Laws.

Section 5: Statutory References. All references m these By-Laws to the Internal
Revenue Code shull meun the Intemal Revenue Code ol 1986, as amended, and the
correspondimg provisions of any subseguent Federal 1ax law then in effect. All references
in these By-Laws to any other statute shall mean the statute in elfect as of the date of
these By-Laws. as amended. and the corresponding provisions of any subscquent law
then in effect.

Section 6: Headings All titles herein are for convenience ol teference only and
do not in any way define. describe o1 ltmit the scope or intent of the provisions of these

By-Taws
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