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.+990-PF

Department of the Treasury
intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

[ OMBNo 1545-0052

2013

Open to Public Ins pection

For calendar year 2013 or tax year beginning 07/01, 2013, and ending 06/30,2014
Name of foundation A Employer identification number
THE USAA FOUNDATION, INC. 20-2303140
Number and street (or P O box number f mail is not delivered to street address) Room/suite B Telephone number (see instructions)
(210) 456-2899

P.O. BOX 690286

City or town, state or province, country, and ZIP or foreign postal code

SAN ANTONIO, TX 78269-0286

G Check all that apply

Initial return
Final return
Address change

Inttial return of a former public charity
Amended return
Name change

H_Check type of organization m Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

| Farr market value of all assets at
end of year (from Part ll, col (c), hne

J_Accounting method |_X| Cash [__, Accrual
Other (specify)

C If exemption application is
pending, check here

]

D 1 Foreign organizations, check here

2 Foreign organzations meeting the
85% test, check here and attach
computation . .

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here , >

F If the foundation 15 i a 60-month termination
under section S07(b)(14B), check here , P» D

16) » $ 136,127,809. (Part |, column (d) must be on cash basis )
- d) Disbursements
mgga/l;yf?:m%fng?: gz?lgr?r:sng),Ez:’)),e:ns; 7d)(T e (a;gz\r/;r;:epz?d (b) Net investment {c) Adjusted net ( )for charntable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) ,
2 Check b laft :Qgh fglégdaeuort Is' n.ot.re-qu-er:d .(o-
3 Interest on savings and temporary cash investments 1,981, 1,981. ATCH 1
4 Dwvidends and interest from secunties | | 3,112,669. 3,112,669. ATCH 2
5a Grossrents . . . ......... . e
b Net rental ncome or (loss)
@| 6a Net gain or (loss) from sale of assets not on line 10 2,919,384.
g b Gross sales price for all 11,095, 846.
[ assets on ine 6a
é 7 Capital gain net income (from Part IV, ine 2) . 2,919,384.
8 Netshort-termcaptalgan . .. ... ...
9 Income modifications « + » + s s o e w0 ..
10 a Gross sales less retums
and allowances + + « « -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) |, | | | — B
11 Other income (attach schedule) _ . . . . . . eensl RN i
12 Total Addlines 1 through 11 . . . . . . . . 6,034,034, 6,034,034.] . g
13 Compensation of officers, directors, trustees, etc | 0 T ‘s
w|14  Other employee salaries andwages . . . . . 1 owen 14 72007
ot § 15 Pension plans, employee benefits _ , , , . . = e e ~ -
$C &l16a Legal fees (attach schedule) . . . . . . . . . T O St
)::' | b Accounting fees (attach schedule) , . e s o
;{; ,g ¢ Other professional fees {attach schedule). X . 32,375. 32,375~
"_r Bl17 mterest. . .. ...... ... .. ...
z 2 18 Taxes (attach schedule) (see nstructons)ATCH , 4 . 122,556. 17,556
= ‘€19 Depreciation (attach schedule) and depletion ,
z 3 20 OcoupanCy . . . v v i v v v e e e
= 'g 21 Travel, conferences, and meetings , , ., . ., .
N> ; 22 Printing and publicatons . . . . .. ....
~>  £[23 Other expenses (attach schedule) . . . . . .
g g 24 Total operating and administrative expenses.
S|  Addines 13through23 . .. ... ... . 154,931. 49,931.
25 Contributions, gifts, grantspad . . . . . . . 7.,488,503. 7,488,503,
26 Total expenses and di Add lines 24 and 25 7,643,434. 49,931. 7,488,503.
27 Subtract line 26 from hne 12
a8 Excess of revenue over expenses and disbur .. -1,609,400.
b Net investment income (if negative, enter -0-) 5,984,103,
¢ Adjusted net income (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 3 Form 990-PF (2013)
SEI4I0100 ,351FS 1184 10/29/2014 9:15:10 AM  V 13-7.1F PAGE 1

5



“+

Forn 990-PF (2013) THE USAA FOUNDATION, INC. 20-2303140 Page 2
Attached schedules and amounts in the Beginning of year End of year
d t | hould be f d-of-

m Balance Sheets amoums ony. (See metnuctonsy o Yesr {a) Book Value {b) Book Value {c) Fair Market Value

Cash - non-interest-bearing , . . .. ........ e e

2 Sawvings and temporary cash investments .. 5,764,888. 5,486,807.

5,486,807.

Accounts receivable P>

§ Grants receivable e e e e e e e e e

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .

7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts P>

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here, »|__|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . v v v v it v hh e e e e e e

25 Temporarily restricted

26 Permanentlyrestricted . + « « . . o000l .

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

27  Captal stock, trust principal, or current funds 116,028,647. 114,419,247,

28  Paid-in or capital surplus, or land, bldg , and equipment fund

29  Retained earnings, accumulated income, endowment, or other funds . .

30 Total net assets or fund balances (see instructions) 116,028, 647. 114,419,247.

31 Total liabilites and net assets/fund balances (see

INSITUCHIONS) & v v v v v v v e v v ot bt e e e v o s oo 116,028,647. 114,419,247.

.3 8 Inventonesforsaleoruse |, . . ... .. ... ......
81 9 Prepad expenses and deferredcharges, , , .. .......
<40 a Investments - U S and state govemment obligations (attach schedule), |
b Investments - corporate stock (attach schedule) , , , . . . ..
¢ Investments - corporate bonds (attach schedule), , , . .. ..
11 Investments - land, buildings, >
and equipment basis P o e ]
Less accumulated depreciation
(attach schedule) = == —— e
12 Investments - mortgageloans . . . . . . o0 0 ..
13 Investments - other (attach schedule) | _ _ . | ATCH 5 | 110,263, 759. 108,932,440. 130,641,002.
14 Land, bulldings, and >
equlpmenl basis 0 ¥ ]
Less accumulated depreciation
(attach schedule) = = & 0 o
16 Other assets (descrbe »__ _ __________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) . , . . . ... ... .. 116,028,647. 114,419,247. 136,127,809.
17  Accounts payable and accrued expenses | e e
18 Grantspayable , , ., ., ......... . e
$|19 Deferredrevenve , , ., . . ... ........ . .
Z.E' 20  Loans from officers, directors, trustees, and other disqualffied persons '
§ 21 Mortgages and other notes payable (attach schedule) ,
=22 Other liabitities (describe » _ _ _ _ _ _ _ _ o ___ )
23  Total liabilities (add lines 17 through22). . . ... .. ... 0

2B Analysis of Changes in Net Assets or Fund Balances

1

a0 b N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

116,028,647.

Enter amount from Part |, ine 27a

-1,609,400.

114,419,247,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), lne 30 . . . .

Ao |(bijw(N]|=

114,419,247.

JSA

3E1420 1 Q00

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

Form 990-PF (2013)
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* THE USAA FOUNDATION, INC. 20-2303140

Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, wa‘,‘ﬁ a(g)qel?gi ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g%.’{;"a::ﬁ (mo, day, yr) | (Mo, day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e} Gross sales price O O alowabie) s expense of sae (@) pios ) s (9

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
e N ey | Gmmenne

a

b

c

d

e

2 Capital gain net iIncome or (net capital loss) 2 5 919 384

If (loss), enter -0- In Part |, line 7
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- |n}
Part |, e 8 . . . . . . e e e e e e e e e e e e e e e e e e e e e e et e a4 e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

{ If gain, also enter in Part |, Ine 7 }

if section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4840(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) © o
od Distribution rat
Ca,anda,?::f(ﬁ:x e pognning ) Adjusted qualffying distnbutions Net value of nonchantable-use assets (col (;,S)‘:;M‘;;?,“b';c'g, @)

2012 11,831,606. 124,172,564. 0.095284

2011 11,559,096. 122,937,129. 0.094024

2010 8,777,589. 129,700,124. 0.067676

2009 8,188,600. 121,734,612. 0.067266

2008 9,756,548. 111,756,855. 0.087302

2 Totalofne 1, COMMN (@) ., . . . ... ...\ttt 2 0.411552
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less thanS5years |, , ., . . ... ... 3 0.082310

4 Enter the net value of noncharntable-use assets for 2013 from PartX,lne5 =~~~ 4 128,767,269.

§ Multiplyinedbyline3 e 5 10,598,834.

6 Enter 1% of net investment income (1% of Part |, ine27b) . . .. ... ......... 6 59,841.

7 Add Ilnessands ------------------------------------------ 7 10'658’675.

8 Enter qualifying distributions from Part XIl, me 4 . 8 7,488,503,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA Form 990-PF (2013)
3E1430 1 000
7321FS 1184 10/29/2014 9:15:10 AM VvV 13-7.1F PAGE 3
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Form 990-PF (2013) THE USAA FOUNDATION, INC, 20-2303140 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see

1a

b

DO hE LN

a o o o

7
8
9

10
11

instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 l:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ ______ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

119,682.

here » [_] andenter 1% of Parti,tne27b . . L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlimes1and2, ., .. ... .. ...ty e e e e e

119,682.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .

0

o & (W N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

119,682.

Credits/Payments
2013 estimated tax payments and 2012 overpayment credited to 2013, , , . | 6a 129,813.
Exempt foreign organizations - tax withheld at source . |6b
Tax paid with application for extension of time to file (Form 8868), , , , . . . [_6¢
Backup withholding erroneously withheld | 6d

Total credits and payments Add lines 6athrough6d . . . . . . . . . e e e e e e e e e e e 7

129,813.

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached ., . .. .. .

Tax due. If the total of lines 5§ and 8 1s more than ine 7, enter amountowed , _ , . . . ... .......

10,131.

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , ., ... ...
Enter the amount of line 10 to be Credited to 2014 estimated tax P> 10,131. Refunded

>
»| 10
»| 1

EERIRY Statements Regarding Activities

1a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene In any political campaign? .
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
defiNON) 2 | L L e e e e e e e e e e e e e e e e e e e e e
If the answer i1s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Dud the foundation file Form 1120-POL for this year? | | . . . 0 o 0 s s s e e e e e e e e e e e e e e s e s e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P> § 0 (2) On foundation managers P § 0

Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?, _ , . . , .
If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain 1n the governing Instrument? | | . . . . . . 0 i it i e e e e e e e e e e e e ..
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Parf XV
Enter the states to which the foundation reports or with which it is registered (see instructions) P

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation, . . . ... .. e e e e e e e e e
Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(5)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,* complete
Part XIvV

Did any persons become substantial contributors during the tax year? If *Yes ® attach & schedule listing their names and
BAGMESSES o« v v« v W 4 e s« s 4 w4 e e e w w s e e e e e s s e v e e w s e e s e e s e e e e x s e e

Yes | No
1a X

1b X

1c X

4a X
4b

9 X

10 X

JSA

3E1440 1 000

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

Form 990-PF (2013)

PAGE 4
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Forin 990-PF (2013) THE USAA FOUNDATION, INC. 20-2303140 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (S iNStruUCtoNS), . . . . . v v v v v v o v o e e s e s o o s o v o 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? if "Yes," attach statement (see InStructions) . . . . . . . . . . . .t et e e e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ , , , [ 13 X
Website address P ___ _ NONE
14 The books arein careof B HARRIET DOMINIQUE = Telephoneno p_ 210-456-2899
Locatedat P9800 FREDERICKSBURG RD SAN ANTONIO, TX _______________ ZIP+4 p_ 78288-4508
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere . . .+ ¢ v ¢ v v v o ¢ v v v v o o >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, , , ., . . ... ... ... ... > | 1SJ
16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account In @ foreIgn CoUNtY? . . . . . . . . i v i vt e et e e e e e e e e . L1e X
See the nstructions for exceptions and filing requirements for Form TD F 90-221 Iif "Yes," enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _, , , . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? , . . . . ... ... .00 00 e et e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . X Yes
(4) Pay compensatton to, or pay or remburse the expenses of, a disqualified person? e e e e e X
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisquUalified PEFSON) 2, . . v v v v v v vt e e e e e e e e e Yes X No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), . . . . . . . v v v v v v o o " Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . . v « v . 0 v s e o s e . . 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . .. ... ... . » D
c Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20132 | | . . . . . . . . v i i it i e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}(3) or 4942(;)(5))
a At the end of tax year 2013, did the foundation have any undistributed income (hnes 6d and
6e, Part XIIl) for tax year(s) beginning before 20132, , , . ... ... ... e e e e e e . D Yes No
If "Yes," isttheyears » _ _________ e e
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - See INStrUCONS ) | . . . . . v i v i i vt e e e o o o v o oo e ne e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ o ____ e _ e __ e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . . . . . . ittt e e e e e e e e Yes No
b If "Yes" did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdiNgs N 2013 ) . v v v v v v i e et s e e e e e e e e e e e e e e e . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? _ , , . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

JSA

3E1450 2 000
7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

Form 990-PF (2013)
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Form 990-PF (2013) THE USAA FOUNDATION, INC. 20-2303140 Page 6
ELA'lIR=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? | |, . . . . e e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes'?_ e e e e e e e Yes No

(4) Prowde a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , . . . ... .. .. .. D Yes No

(§) Provide for any purpose other than rehigious, charitable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, ., . . ... ...... e e |:J Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . .. ... .. . 5b
Organizations relying on a current notice regarding disaster assistance check here , ., . ., . e e e e e e e e e e » I:l

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? , , ., ., . e e e e e e e e Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefitcontract?, | | | e e e e e e e C e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , . . .. ... . 6b X

If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | , D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . . . . . . 7b

EYSRY[[l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensatlon {d) Contributions to ) Expense account
(a) Name and address hours per week (if not paid employee benefit plans (e) Exp :
devoted to position enter -0-) ' and deferred compensation other allowances
ATCH 6 0 [0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 dgv%%fj ;t)gr \gzﬁ:; \ (¢) Compensation ;m’;%ﬂ%ﬁgﬁg (e())tEh)gpreglfgwaac:ggsm,
P compensation

NONE -

Total number of other employees paid over $50.000 . . . . o o v v i i b b s e e e e e e ke e e e e e »
Form 990-PF (2013)

JSA
3E1480 1 000

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F PAGE 6




* THE USAA FOUNDATION, INC. 20-2303140
Form 990-PF (2013) Page 7

1i8171] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . v v v v v v v v v . . . <
m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
i_NA
2 .
s _ __ .
4

Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE

Form 990-PF (2013)

JSA

3E1465 1 000
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THE USAA FOUNDATION, INC. 20-2303140
Form 990-PF (2013) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,

purposes’
a Average monthly fair market value of secunttes . 1a 125,280, 782.
b Average of monthly cashbalances = . . . ... ... ... .. .. . .. . . ... 1b 5,447,410,
¢ Farr market value of all other assets (see instructions) .~~~ 1c
d Total(add nes 1a,b,and €} , | . ... ... 1d 130,728,192.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . ... ... ... .. | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 SUbtraCt Ilnerrom ”ne 1d ........................................ 3 130’728' 192
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
NSHUCKONS), | e e e 4 1,960,923,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPart V, line4 | § 128,767, 269.
6 Minimum investment return. Enter 5% of ine 5 _ . . . . . 6 6,438,363,

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » |:] and do not complete this part.)

1 Minimum investmentreturnfrom Part X, In@ 6 . . . . . . . . . o i v it i et e e e e 1 6,438,363,
2a Taxon investment income for 2013 from Part VI, lne5 = | 2a 119,682.

b Income tax for 2013 (This does not include the tax from PartVl) | 2b

¢ Add |lneS za and 2b ............................................ 20 119'682
6,318,681.

o
1%
z
=1
<3
c
=
m
o
©
o
3
o
c
3
=
o
1]
o
o
2
©
o
a
K=
c
w
2
3
@
3
=
w
w
c
o
=4
=S
N
o
Q
=1
@
)
o
=
<]
3
5
®
-
w

Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

6,318,681.

D(on|s

N bsa W

= e PRt 7 6,318,681.
LIRSl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc - total from Part |, coumn(d), ine26 . .. .. ...... 1a 7,488,503.
b Program-related investments - total from Part X8~~~ .. .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES e 2
3  Amounts set aside for specific chartable projects that satisfy the
a Suitability test (prior IRS approvalrequired), . L, 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . ... ... ... .. .. ... . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon PartV, line 8, and Part Xlll, ine 4, , , . ., . 4 7,488,503.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) | |, . . . . . . . . . o 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 7,488,503,

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)

JSA

3E1470 1 000
7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F PAGE 8




-~ 0o a 0o T o

a Appled to 2012, but not more than line 2a

o a o g o

d Applied to 2013 distributable amount
e Remartning amount distributed out of corpus

THE USAA FOUNDATION, INC.

Form 990-PF (2013)

20-2303140

Page 9

Undistributed Income (see instructions)

Distributable amount for 2013 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2013
Enter amount for 2012 only

b Totalfor pnoryears 20_11 20 10 20 09

(a)
Corpus

(b)
Years prior to 2012

{c)
2012

(d)
2013

6,318,681.

Excess distributions carryover, if any, to 2013
From 2008 4,274,791.

From 2009 | . .. 2,160,506.

From 2010 2,393,278.

From 2011 5,543,345,

From 2012 5,772,866,

Total of ines 3a throughe | , , . . . .

Qualfying distributions for 2013 from Part XlI,
ined P $ 7,488,503,

Applied to undistributed income of prior years
(Election required - see instructions) . ,

Treated as distributions out of corpus (Election
required - see Instructions) , , . .

Excess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
hne 4b fromhne2b , .. I
Enter the amount of prior years' undistributed
mncome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

Subtract line 6¢c from lne 6b Taxable
amount - see instructions

Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see
instructions . . .. ... 00 s e e e

Undistributed income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2014 , , | . . . e e e e e
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (seenstructions)

Bxcess distributions carryover from 2008 not
applied on hine 5 or ine 7 (see instructions) | |, |
Excess distributions carryover to 2014.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2009 , , . 2,160,506.

20,144,786.

6,318,681.

1,169,822,

21,314,608.

4,274,791.

17,039,817.

Excess from 2010 . . . 2,393,278.

Excess from 2011 , , ., 5,543,345.

Excess from 2012 . , . 5,772,866.

Excess from 2013 . . . 1,169,822.

JSA

3E1480 1 000

7321FS 1184 10/29/2014 9:15:10 AM

vV 13-7.1F

Form 990-PF (2013)

PAGE 9



Form 990-PF (2013) THE USAA FOUNDATION, INC. 20-2303140 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the dateof theruling _ . . . . . . ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I__I 4942())}(3) or u 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2013 (b) 2012 {c) 2011 (d) 2010
| or the minimum investment
return from Part X for each
year listed

{e) Total

€ Qualifying distnbutions from Part
Xli, hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2dfromline2ec , , , ., ., .
3  complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter

(1) vaueofall assets , ., .
(2) Vvalue of assets qualifying
under section
49420)(3)BY. . . . .
b -Endowment* alternatve test-
enter 2/3 of minimum invest-
ment return shown in Part X
fine 6 for each year listed, . .

C “Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmvdends, rents,
payments on secuntes
loans (secton 512(a)(5)).
orroyalties), . . . . .

(2) Suppot from general
public and 5 or more
exempt organzatons as
provided in section 4942
OB . ... ..

(3) Largest amount of sup-
port from an exempt
organzaton, . , . . .

(4) Gross nvestment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines’

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

Form 990-PF (2013)
7321FS 1184 10/29/2014 9:15:10 AM VvV 13-7.1F PAGE 10

JSA
3E1490 1 000



THE USAA FOUNDATION, INC. 20-2303140
Form 990-PF (2013) Page 11
EEIIOA'A Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

ReCI lent if recipient 1s an indivdual, Foundation
p show any relationship to status of

Name and address (home or business) any foundaton manage | recipient

a Paid during the year

Purpose of grant or
contribution Amount

ATCH 7

LK1 & | T R > 3a 7,488,503.
b Approved for future payment

Form 990-PF (2013)
JSA
3E1491 1 000

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F PAGE 11




) THE USAA FOUNDATION, INC. 20-2303140

Form 990-PF (2013)

Page 12

CETADAY/IN-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(@ () () (d)

1 Program service revenue Business code Amount Exclusion code Amount

(e)

Related or exempt
function income
(See Instructions )

®© a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments | , | , .

3 Interest on savings and temporary cash investments 14 1,981.
4 Dividends and interest from secunties | | |, | 14 3,112,669.
5

Net rental income or (loss) from real estate

a Debt-financed property , . ., ., . ... ..
b Not debt-financed property .,

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 2,919,384.

Net income or (loss) from special events |, , .

Gross profit or (loss) from sales of inventory. .

-0 W o N>

-

Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e) 6,034,034.

13 Total. Add line 12, columns (b), (d), and(€). , . . . . . v v v v v v v it i et e e e e el 13

6,034,034.

(See worksheet in line 13 instructions to venfy calculations )

CETIOAYH:F Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes) (See instructions )

JSA

3E1492 1 000
7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

Form 990-PF (2013)

PAGE 12



Form 990-PF (2013) THE USAA FOUNDATION, INC. 20-2303140 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e e e e e e i e e
(2) Otherassels | | . . . ... i ittt it it ittt ettt et et e e e e
b Other transactions.
(1) Sales of assets to a noncharitable exempt orgamization | , . . . . . . . . ittt e e e e e e e,
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or 1oan guarantees | | . . . . . .. .. ittt e et e e e e e e
(6) Performance of services or membership or fundraising solicitations , . . . . . ... ... ... 0 e
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

--------------------------

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule

l:] Yes No

(a) Name of organization (b} Type of organzation (c) Description of relationship

parer (other than taxpayer) 1s based on all information of which preparer has any knowledge

at | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

| Mav-11-208P VP Tas Moy the S dicuss tha atum

Date Title (see instructions)? Yes D No

nature of Wtee

L Print/Type preparers name P, er's signglur P Date Checku ¢ | PTIN

Paid STEWART GOODSON M )uoonl  CUA T 1ngm self-employed | PO0084462
Preparer [ " ome P ERNST & YOUNG U.S. LLP Fim'sEIN P> 34-6565596
Use Only | Fim'saddress p P.O. BOX 2938

SAN ANTONIO, TX 78299-2938 |phoneno  210-228-9696

Form 990-PF (2013)

JSA
3E1493 1 000

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F PAGE 13



THE USAA FOUNDATION, INC.

FORM 990-PF - PART IV

20-2303140

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
or]
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LONG TERM CAPITAL GAIN DISTRIBUTIONS P| VARIOUS VARIOUS
143,731. 143,731.
20,100 SHS VANGUARD DIV APPR ETF P VAR| 01/03/2014
1,498,947. 1,181,629. 317,318.
24,300 SHS VANGUARD WHITEHALL FDS HI DIV |P VAR| 01/03/2014
1,497,525. 1,187,966. 309,559.
0.500 SHS VANGUARD S&P 500 ETF P VAR|] 11/12/2013
81. 66. 15.
12,110 SHS VANGUARD S&P 500 ETF P VAR | 11/22/2013
2,002,148. 1,616,443. 385, 705.
21,500 SHS VANGUARD S&P 500 ETF P VAR | 01/03/2014
3,599,639. 2,847,030. 752,609.
24,900 SHS VANGUARD EXTENDED MARKET ETF P VAR | 11/22/2013
2,001,532. 1,145,711. 855,821,
4,300 SHS VANGUARD EXTENDED MARKET ETF P VAR | 01/03/2014
352,243, 197,617. 154,626.
TOTAL GAIN(LDSS) i ittt i ettt ettt it ettt et ettt i ettt te e ts e 2,919,384.
JSA
3E1730 1 000
7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F PAGE 14



THE USAA FOUNDATION, INC

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

DESCRIPTION

INTEREST INCOME

7321FS 1184 10/29/2014 9:15 10 AM

20-2303140

ATTACHMENT 1

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
1,981. 1,981.
TOTAL 1,981, 1,981

V 13-7 1F

ATTACHMENT 1
PAGE 15



THE USAA FOUNDATION, INC.

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

DESCRIPTION

DIVIDEND INCOME

7321FS 1184 10/29/2014 9:15.10 AM

20-2303140

ATTACHMENT 2

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
3,112,669. 3,112,669.
TOTAL 3,112,669 3,112,669

vV 13-7.1F

ATTACHMENT 2
PAGE 16



THE USAA FOUNDATION, INC

FORM 990PF, PART I - OTHER

PROFESSIONAL FEES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOQOKS INCOME
INVESTMENT MANAGEMENT FEES 32,375. 32,375.
TOTALS 32,375 32,375

20-2303140

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

ATTACHMENT 3

ATTACHMENT 3
PAGE 17




THE USAA FOUNDATION, INC.

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL ESTIMATED TAX PAYMENTS
FOREIGN TAX

TOTALS

7321FS 1184 10/29/2014 9 15:10 AM

20-2303140

REVENUE

AND NET
EXPENSES INVESTMENT
PER BOOQKS INCOME

105,000.

17,556. 17,556.
122,556, 17,556
VvV 13-7 1F

ATTACHMENT 4

ATTACHMENT 4
PAGE 18



THE USAA FOUNDATION, INC.

FORM 990PF, PART II - OTHER INVESTMENTS

DESCRIPTION

| BLACKROCK CORE BOND PORTFOLIO
‘ PIMCO TOTAL RETURN FD
PIMCO COMMODITIESPLUS STRAT FD
VANGUARD DIVIDEND APPR ETF
VANGUARD WHITEHALL FDS HI DIV
VANGUARD INTL EQUITY INDEX FD
VANGUARD S&P 500 ETF
VANGUARD EXTENDED MARKET ETF

TOTALS

7321FS 1184 10/29/2014 9 15.10 AM

vV 13-7.1F

ATTACHMENT 5

ENDING

BOOK_VALUE

17,634,579.
27,748,075.
3,900,000.
5,223,916.
5,218,252.
26,828,849.
17,805,954.
4,572,815.

ENDING
MV

18,515, 488.
28,296,522.
3,340,385.
6,926,715.
7,078,463.
30,426,191.
25,761,124.
10,296,114.

108,932,440

130,641,002

20-2303140

ATTACHMENT 5
PAGE 19



THE USAA FOUNDATION, INC.

FORM OPF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

HARRIET E DOMINIQUE
P O. BOX 630286
SAN ANTONIO, TX 78269-0286

STEVEN ALAN BENNETT
P O. BOX 630286
SAN ANTONIO, TX 78269-0286

DAVID K. KIMBALL
P O. BOX 650286
SAN ANTONIO, TX 78269-0286

KENNETH W. SMITH
P O BOX 690286
SAN ANTONIO, TX 78269-0286

PATRICK A WAGEMAN
P.O BOX 690286
SAN ANTONIO, TX 78269-0286

CHRISTINE J WARREN
P O. BOX 690286
SAN ANTONIO, TX 78269-0286

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

PRESIDENT
6 00

EXEC VP SECRETARY/BD MEMBER
1.00

SR VP - TREASURER
1.00

SR VP - ASSISTANT SECRETARY
1 00

VP - TAX OFFICER
1.00

ASSISTANT SECRETARY
1 00

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

20-2303140

ATTACHMENT 6

CONTRIBUTIONS EXPENSE ACCT

TO EMPLOYEE AND OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES
0 0 0
[ 4] ]
0 0 0
0 0 [¢]
0 0 0
0 0 0

ATTACHMENT 6
PAGE 20



THE USAA FOUNDATION, INC

FORM 99QPF, PART VIII -

NAME AND ADDRESS

JOSUE ROBLES, JR
P O, BOX 690286

SAN ANTONIO, TX 78269-0286

STUART B. PARKER
P O BOX 6390286

SAN ANTONIO, TX 78269-0286

KEVIN J BERGNER
P O. BOX 690286

SAN ANTONIO, TX 78269-0286

WENDI E. STRONG
P.O. BOX 690286

SAN ANTONIO, TX 78269-0286

CHRISTOPHER W CLAUS
P O BOX 690286

SAN ANTONIO, TX 78269-0286

LIST QF OFFICERS, DIRECTORS, AND TRUSTEES

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

20-2303140

ATTACHMENT 6

(CONT ' D)

CONTRIBUTIONS
TO EMPLOYEE

COMPENSATION BENEFIT PLANS

BOARD MEMBER
1.00

BOARD MEMBER
1.00

BOARD MEMBER
100

BOARD MEMBER
1 00

CHAIRMAN OF THE BOARD
1 00

GRAND TOTALS

7321FS 1184 10/29/2014 9:15:10 AM V 13-7.1F

EXPENSE ACCT
AND OTHER
ALLOWANCES

0 0
0 (]
0 ]
0 0
0 0

ATTACHMENT 6
PAGE 21



THE USAA FOUNDATION, INC 20-2303140

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
RECIPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT

VARIOUS ORGANIZATIONS - SBEE ATTACHMENT 8

7321PFS 1184 10/29/2014 9 15.10 AM Vv 13-7 1P

PURPOSE QOF GRANT OR CONTRIBUTION

TOTAL CONTRIBUTIONS PAID

ATTACHMENT 7
PAGB 22

7,488,503



From: Miller, Phillip on behalf of CALENDAR FINANCIAL TAX

To: Garza, Richard; Martin, Hamet; Finley, Steven; Wageman, Patnck; Monska, Doug; Leopold, Heather; Royce,
Abigall

Cc: Moczygemba, Stephen; Lowe, Derreka

Subject: FW: Foundations Tax Return Review

Start: Thursday, October 16, 2014 1:00:00 PM

End: Thursday, October 16, 2014 2:00:00 PM

Location: Finanaal Strength, D-3-W

From Yurcheshen, Audrey On Behalf Of CFO FINANCIAL TAX

Sent Tuesday, August 05,2014 10 55 AM

To CFO FINANCIAL TAX, Marun, Harriet, Finley, Steven, Wageman, Patrick, Monska, Doug, Leopold, Heather, Garza, Richard, Royce, Abigail
Cc Moczygemba, Stephen, Lowe, Derreka

Subject Foundations Tax Return Review

When Thursday, October 16, 2014 1 00 PM-2 00 PM (UTC-06 00) Central Time (US & Canada)

Where Financial Strength, D-3-W

Updaiedorlosaton This meeting was held with Harriet Dominique
wherein she confirmed the answers to Part 7 of
both The USAA Foundation, Inc. and The USAA
Educational Foundation returns.



From: Allison J Mifler

To: Leopold, Heather; Yurcheshen, Audrey; Miller, Phullip; Garza, Richard
Cc: Stewart Goodson

Subject: EXTERNAL: Recap from our meeting last week

Date: Monday, October 20, 2014 11:39:25 AM

Attachments: mageQ01.qif

Hi everyonel

Thank you so much for hosting Stewart and | at your office last week for our meeting. We really
enjoyed seeing all of you again, and | really loved my tour (thanks, Phil and Rick!). In addition to the
investment questions that Heather had Doug answer, we also have the following action items:

1. EY will change Harriet’s last name to Dominique on the returns.

EY will change line 1a(3) to “Yes” on Part VII-B (page 5) on the return for Foundation, Inc.

EY will mark line 7a as “No” on Part ViI-B (page 6) on the return for Foundation, Inc.

USAA will confirm that neither foundation has a foreign bank account.

USAA will review and confirm the list of officers/directors for both foundations for the 2013

fiscal years (December 31, 2013 for the Educational Foundation and June 30, 2013 for the

Foundation, Inc.). Please update EY if there are any changes.

vk W

Please let me know If | am mussing anything. Once | hear back from you regarding #4 and #5, | will
courier filing copies to you. Thanks!

Allison

[ " Allison Miller | Manager | Private Client Services
' i
= [Ernst & Young LLP
1100 West Houston Street, Suite 1800, San Antonio, TX 78205, United States of America
Office +1 210242 7091 | Fax +1 866 779 4716 | Alison. Miller@ey.com
Cell +1 210 422 3728

Website hitp.//iwww.ey.com

Any tax advice in this e-mail should be considered in the context of the tax services we are
providing to you. Preliminary tax advice should not be relied upon and may be insufficient for
penalty protection.

The information contained in this message may be privileged and confidential and protected
from disclosure. If the reader of this message is not the intended recipient, or an employee or
agent responsible for delivering this message to the intended recipient, you are hereby
notified that any dissemination, distribution or copying of this communication is strictly
prohibited. If you have received this communication in error, please notify us immediately by
replying to the message and deleting it from your computer.

Notice required by law: This e-mail may constitute an advertisement or solicitation under U.S.
law, if its primary purpose is to advertise or promote a commercial product or service. You




may choose not to receive advertising and promotional messages from Ernst & Young LLP
(except for EY Client Portal and the ey.com website, which track e-mail preferences through
a separate process) at this e-mail address by forwarding this message to no-more-
mail@ey.com. If you do so, the sender of this message will be notified promptly. Our
principal postal address is 5 Times Square, New York, NY 10036. Thank you. Ernst & Young
LLP



