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SCANNED 0CT 1 0 2014

Form 990'PF

Department of the Treasury
Intemal Revenue Serice

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No. 1545-0052

2013

For calendar year 2013, or tax year beginning

Jul 1

, 2013, and ending

Jun 30 )

2014

Name of foundation

ELGIN FOUNDATION

=

A

ployer identlficati

20-0337391°9

Number and street (or P O. box number if mail i1s not delivered to street address)

4624 CHAMBLISS AVENUE

Room/suite

B
(865)

Telephone number (see the instructions)

588-6250

City or town, state or pravince, country, and ZIP or fareign postal code

KNOXVILLE

TN

37919

G Check all that apply-

-

}_

Initial retum
Final returm
Address change

-

| |Amended return
Name change

Initial Return of a former public chanty

H

Check type of organization

]XI Section 501(c)(3) exempt pnvate foundation

ﬂSectlon 4947(a)(1) nonexempt charitable trust

Other taxable pnvate foundation

> s

Fair market value of all assets at end of year

(from Part I, column (c), line 16)

38,637,793.

J Accounting method-
D Other (specify)

BICash

LJAccrual

1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test, check
here and altach computation

If private foundation stalus was terminated
under section 507(b)(1)(A), check here . . . .

If the foundation 1s in a 60-month termination
under section 507 (b)(1)(B), check here . . . .

If exemption application is pending, check here. ™ D

A\

[:I[:IIZID

A\

{Part &k |Analysis ‘of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-

sarily equal the amounts
(see nstructions) )

In column (a)

(a) Revenue and
expenses per books

(b) Net investment

mncome

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczZzm<ma

1 Contnbutions, gifts, grants, etc, received (att sch) - .

2
3

ck > lfthe foundn is
cash investments. .
4

5 a Gross rents

b Net rental income
or(loss) - . « .

Dividends and Interest from securities

not req to att Sch B

Interest on savings and temporary

adl

™

919, 636.

919, 636.

% B
& &

]
3

~ 5

6 a Net gain/(loss) from sale of assets not on line 10

b Gross sales pnce for aII
assets on line 63 .

1,131,963.

262,899.

L-6a -Stmth

hse a

=

- -

7 Captal gain net income (from Part IV, line 2}

8 Net short-term capital

9 Income modifications
Gross sales less

10a retumssgnd
allowances . . .

gan

262 899 « g

Less Costof
goodssold . . .

¢ Gross profit/(foss) (att sch)
1

See Line 11 Stimt

Other income (attach schedule)

-17,605.

12

Total. Add lines 1 through 11

1,164,930.

1,182,535,

oZ» GOZ—-P»TMVO

VMOZMIXM MC==>PVAN~Z—=T0OP

13
14
15

b Accounting fees (attach sc

¢ Other prof fees (attach sch)

17
18
19

Interest. . . . . . .

Depreciation (attach
sch) and depletion .
20 Occupancy
21
22

23

See Line 23 Stmt

Compensation of officers, directors, trustees, etc . -
Other employee salanes and wages
Pension plans, employee benefits . . .
- 16 a Legal fees (attach schedute). L-16a Stmt.

h).L-16h Stmt.
.L-16c Stmt.

Taxes (atiach schedule)(see nstrs) S€€ Line, 18 Stmt

Travel, conferences, and meetings . . .
Pnnting and publtcations
Other expenses (attach schedule)

75,027.

5,371.

1,595.

160.

1,196.

940.

940.

5,805.

3,870.

1,935.

39,863.

36,963.

2,900.

14,276.

418.

50,221,

3, 135.

5

i

5 f%&
5

ki

5,051.

5,051.

12.

6,185.

24 Total operating and

expenses. Add lines

25 Contnibutions, gifts, grants

26
Add lines 24 and 25

administrative
13 through 23

pad

Total expenses and disbursements.

198, 975.

55,442.

950, 331.

950, 331.

1,149,306.

1, 005 73.

27

Subtract line 26 from line 12:

a Excess of revenue over expenses

and disbursements

b Net investment income (if negative, enter -0-). . .

C Adjusted net income (if negative, enter -0-)

REEE: T TR

15,624.

)
§ 8

's.’\

2

T g ’

%
4%

&

Era—
>

pe »3’%: ¥

o

e B 8

*x"’”‘,.ui .

« 3?%

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301 10/18/13

Form 980-PF (2013) \3
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Form 990-PF (2013) ELGIN FOUNDATION

20-0337919

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only.
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

w-mnnd»

1

8
9

11

12
13
14

15
16

10a Investments — U S. and state government

b Investments — corporate stock (altach schedule) . L=10b. Stmt . .
¢ Investments — corporale bonds (attach schedule). L<10.c. Stmt . .

Cash - non-interest-bearing . . . .. ... ..........
Savings and temporary cash investments
Accounts receivable . . . . . . ... >
Less: allowance for doubtful accounts *
Pledges recewvable. . . . . . . ... >
Less' allowance for doubtful accounts ™
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions)

Other notes and loans receivable (attach sch) .™
Less allowance for doubtful accounts *>
Inventornes for Sale OrUSe « « « « « v v v v v v i e s
Prepaid expenses and deferred charges

obligations (attach schedule) . . . . . . .. ... .......

Investments — land, buildings, and
equipment.basis. . . . . ... ... >

Less accumulated depreciation
(atach schedute) . . .L-11.Stmt . > 198,783,

325,788.

290,086.

290,086.

B

2%
-
W

- - =
P e Al

21,955,161.

21,731,178.

29,025,493.

8,971,151.

479, 846. |-

8,899, 741.

R Sy

A

9,173,896.

£
Jeowt
&

s, P wdiee v

T B ;

281,063.

281,063.

Investments -~ mortgageloans . . . . . .. ... .. oL,

Investments — other (attach schedule) . . . . .. ... .. ..

Land, bulldings, and equipment: basis >

Less accumulated depreciaton
(attach schedule) . . . . . . .. . ... >

il
i 4

- ks

70,000.

70,000.

see the instructions Also, see page 1, item I). .

31,530,599.

31,546,223.

M= =@ —r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . .

Grantspayable. . . . . . .. ... ... 0 oo

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons . . . .

Mortgages and other notes payable (attach schedule)

Other liabilities (descnbe > )

Total liabifities (add lines 17 through 22)

omOZP»rr»m pgZCcm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

31,530,599.

31,546,223 )

Temporarily restricted

Permanentlyrestncted . . . . . ... ... ..

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds . . . .

Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds . . . .

Total net assets or fund balances (see instructions)

31,530,599.

31,546,223.

Total liabilities and net assets/fund balances
(seenstructions). . . . . . . .. ..o

31,530,599,

31,546,223.

[Part IlI] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part li, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretUrn). . . . . .« . . . L oLt e L e e e e e e e e e e e e e 1 31,530,599.
2 Enteramountfrom Parth, line 27a . . . . . . . . . L e e e e e e e e e e e e e 2 15, 624.
3 Otherincreases notincluded in ine 2 (temize) . . . .> o 3
4 Addhnes1,2,and3 . . . ... . ...... .77 s 4 31,546,223,
5 Decreases notinciuded in fine 2 (itemize) . . . . . . - 5
6 Total net assets or fund balances at end of year (ITn; 4 minus fine 5) - P_ar-‘(-ll_, c_oITJr;n_(t;),Tln_é 30 ......." 6 31,546,223.
BAA TEEA0302 07/09/13 Form 990-PF (2013)




Form 990-PF (2013) ELGIN FOUNDATION

20-0337919 Page 3
I,Eart’fl\lf | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (b)ﬂog acqurred (c)Date acquired |  {d)Date sold
2-story bnck warehouse, or common stock, 200 shares MLC Company) ':; _ D”Jna::: (month, day, year) | (month, day, year)
1a VANGUARD INDEX FUND SECURITIES p D4/12/12 Various
c
d
e

(e) Gross sales price (f) Depreciation allowed

(g) Cost or other basis
(or allowable)

plus expense of sale

869,064.

(h) Gain or (loss)
(e) plus (f) minus (g)

262,899.

1,131,963.

o|la|0|o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1)

gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a 262,899.
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss). {If {loss), enter -0- i Part |, ine 7 :l-— 2 262, 899.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0-

inPartl, line 8 _I_ 3

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment iIncomé.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If 'Yes,’ the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the approprate amount in each column for each year; see the instructions before making any entnes

b d
Base pe$|a3d years Adjusted quallf)sln)g distributions Net v(eﬁt)Je of D|stnbu(t|gn ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning n)
2012 1,385,344. 32,340,606. 0.042836
2011 466,549. 30,038,085. 0.015532
2010 2,357,449. 31,553,314. 0.074713
2009 2,930,897. 31,835,520. 0.092064
2008 1,312,269. 28,521,376. 0.046010
2 Totaloflinef,column(d) . ... -0« v v o v i i e e e e e e e 2 0.271155
3 Average distnbution ratio for the 5-year base pernod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanSyears . .7. . ... ....... 3 0.054231

4 Enter the net value of nonchantable-use assets for 2013 fromPart X, lne5. . . . . . . . ... ... .. 4 35,618,156.

5 MuUltiplyIne 4byliNE 3 -« o o v o i e e e e e e e e e e 5 1,931, 608.
6 Enter 1% of netinvestment income (1% of Partl,lne27b) . . . . . . . .. ... ... ... .. 6 11,358.
7 ADAINES5aNd 6 - o o v v o e e e e e e e e e e e e e e e e e 7 1,942, 966.
8 Enter qualfying distributions fromPart Xl line 4 . . . . . . . . .. ... L. 8 1,005,773.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

BAA

Form 990-PF (2013)

TEEA0303 07/09/13




Form 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 4

- {Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described i sectron 4940(d)(2), check here . . . . ™ U and enter ‘N/A’ on line 1 3 J
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZOTe) requirements in Part V, 1 22,715.
check here . * Dand enter1% of Part1,ine27b . . . . . . . . i i i e e e e e e ) Lro ]
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign orgamzations enter 4% of Part I, ine 12, column ®) . . . . _| e :
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . . . . o i i e e e e e e e e e e e e e 2 0.
3 Addlines1and 2. . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e 3 22,715.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter-0- . . . . . . ... ... .. 5 22,715.
6 Credits/Payments: I .
a 2013 estimated tax pmts and 2012 overpayment credited 102013 . . . . . . . . . . .. . .. 6a =2 R 44
b Exempt foreign organizations — tax withheld atsource . . . . . . . .. ... ... 6b . 5 - f{
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . . . . .. 6¢c - Oy j[
d Backup withholding erroneouslywithheld . . . . . . . . ... ... ... ... .. 6d e B !
7 Total credits and payments. Add hnes 6athrough6d . . . . . . . . . . . . .. e e
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 i1s aftached . . . . . . .. 8 508.
9 Taxdue Ifthetotal of lines 5and 81s more thankne 7, enteramountowed . . . . . . . . . . . ... .. ... ... 1 9 23,223.
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . ... ... L. *>| 10 0.
11 Enler the amount of line 10 to be Credited to 2014 estimatedtax . . . . Refunded . . . .™| 11
[Part VII-A..| Statements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Tk | Yes | No
participate or intervene in any political campaign? . . . . . . . L L L e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 dunng the year (etther directly or indirectly) for polttical purposes
(see the instructions for definition)? . . . . . . . . . L L L L e e e e e e e e e e e e e e e

If the answer is "Yes’to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published

| or distnbuted by the foundation in connection with the activities

c Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . it i i it e e e e e e e e e e e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthefoundation . .. * $ (2) Onfoundation managers . . . . *$
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . . .. ... ..
If 'Yes,’ attach a detailed descnption of the activities fg?%
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles N
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ atfach a conformed copy of the changes . . . . . . | X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . .. ... ... .. .. .. 4a X
b if 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . .« . o i i i i i i it et e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . .. Lo oL 5

If 'Yes, attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

3
:

ks ey

§a

@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . . . . . L e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If ‘Yes,’ complete Part i, column (), and Pant XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it i1s registered (see instructions) . . . . . . .. > I3 §
TN - Tennessee N
b If the answer 1s 'Yes' to ine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General S Bk & FEADN
(or designate) of each stale as required by General Instruction G? If No,"attachexplanation . . . . . . . . . . . . . . v i il ... 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) PR ERN it
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contnbutors duning the tax year? If 'Yes,’ attach a schedule listing their names
and addreSSes . . . . . . i e e i L s e e e e e e e e e el e e e 10 X
BAA Form 990-PF (2013)

TEEAQ304 07/10/13




Form 990-PF (2013) ELGIN FOUNDATION 20-0337919

Page 5

| Part VII-A .| Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) . . . . . . . . . . . . ..o oo v ... 1

12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . . . L L L. L e e e e 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13

Websiteaddress . . . . . . . ... ... ... > N/A

14 Thebooks areincareof ™ B RAY THOMPSON, JR Telephoneno. * (865) 588-6250

Locatedat ™ 4624 CHAMBLISS AVENUE KNOXVILLE TN 2IP+4 > 37919

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . « . « v v v v v v\ . . > D_

16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a

bank, secunties, or other financial accountin aforeign country? . . . . . . . L L e e e 16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If 'Yes,’ enter the name of the
foreign country ™

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

1 a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . L L e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . ...
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ..

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . . . . . o i i L e e e

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90days.). . . . .« . . o . o0 il e e e DYes

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .. .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 20137 . . . . . . . . . . .. . . i

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(;)(5))

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XlIl) for tax year(s) beginning before 2013? . . . . . . . . . . .. .. .. . ... DYes No
If 'Yes,’ list the years ™ 20 120,20 ,20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

e RETT
b
Sy

(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — seeinstructions.) . . . . . . . . .« 0 i i i it e e e e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 .20 .20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . . . . i L e e e e e e e e e

b If 'Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the Iapse of the 5-year perod (or longer penod approved
by the Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings In 2013 ). . . . . . . . . . . . . i e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its

chantable purposes? . . . . . . L L e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could - 1 A
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of ENGN BN N

the tax year beginningin 201372, . . . . . L L L L e e e e e e e e e e e e 4b X
BAA Form 990-PF (2013)

TEEAQ305 12/07/12




Form 990-PF (2013) ELGIN FOUNDATION 20-0337919

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdnve? . . . . . . .. .. L0000 0oL Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization descnbed

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . . . .. .. ... D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientffic, iterary, or

educational purposes, or for the prevention of cruelty to children oranimals? . . . . . . . ... ... D Yes No

b If any answer 1s 'Yes' to 5a(1)}-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance

(see INSIIUCHIONS)? - .« .« « L o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance check here . . . . . .
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility forthegrant? . . . . . . . . .. ... o 0oL
If 'Yes," attach the statement required by Regulations section 53 4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . .. Lo L Lo oo e
b Did the foundation, during the vear, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . .
b If 'Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transaction? .

|Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(8 Nams and adaress anouspervee | ltnotpaid, | - enployesbeneft | ofheralowances
compensation
B_RAY THOMPSON, JR __ _ _____ __
4624 CHAMBLISS AVENUE __ _ _ _ _ _ _ PRESIDENT, DIRECTOR
KNOXVILLE TN 37919 2.00 0. 0. 0.
JUANNE J_THOMPSON _ _ ________
4624_CHAMBLISS AVENUE _ _ _ _ ____ DIRECTOR
KNOXVILLE TN 37919 0.00 0. 0. 0.
C_VANCE THOMPSON_ _ __ ________
4624 CHAMBLISS AVENUE ___ _ ____ DIRECTOR
KNOXVILLE TN 37919 0.00 0. 0. 0.

See Information about Officers, Directors, Trustees, Etc

53,713. 1,595. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). if none, enter ‘"NONE.'
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ o ___
ad None

BAA TEEA0306 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 7

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _ _
Total number of others receiving over $50,000 for professional services . . . . . . . . . o v v 0 vt b i e e e e e > None
Part'IX-A.] Summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, elc
' PUBLIC SCHOOL INITIATIVES (SEE ATTACHED) _ _ _ __ __ ________________
______________________ 950,331.
2
s _ ..
4
Part IX-B_| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
N A
0.
2
All other program-related investments. See instructions.
R
Total. Add lines 1through 3 . .« . . . . o i o e e e e e e e e e e e e e e e e e e e e e > None
BAA

TEEA0307 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 8

[Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair market valueofsecunties . . . . . . . . . . L L L L L L e e e e e 1a 35,905, 340.
b Average of monthly cash balances . . . . . . . . . . . o . e e e e e e e 1ib 255,224.
¢ Fair market value of all other assets (seenstructions) . . . . . . . . . . . . . . . . i i e e 1c
dTotal (add lines 1a, b, @Nd C) . .+ - -« v o v i i e e e e e e e e e e e e e e e e e e e e 1d 36,160,564.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . . . . . L o e e l 1 el
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . . .« L L L e e e e e e e e 2
3 Subtractline 2fromiine 10 - . . . . . . L i i i e e e e e e e e e e e e e e e e e 3 36,160,564.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see INStrUCtioONS) - . . . . . . o . L L L e e e e e e e e e e 4 542,408.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lined4. . . . . . .. 5 35,618,156.
6 Minimum investmentreturn. Enter 5% of line5. . . . . . . . . L L o o e e e e e e e e e 6 1,780, 908.

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minmum investmentreturn fromPart X, Ine6 . . . . . & o v it e e e e e e e e e e e e e e 1 1,780,908.
2 a Tax on investment income for 2013 from PartVl,lne5 . . . . . . . . ... . ... 2a 22,715. ). °

b Income tax for 2013 (This does not include the tax from Part VI ). . . . . . . . .. 2b ’

CAddlines2aand2b . . . . . . . o L L e e e e e e e e e e e e e e e e e e e e e e 2c 22,715.
3 Distributable amount before adjustments. Subtractine 2cfromline 1. . . . . . o v v v v it e 3 1,758,193.
4 Recoverles of amounts treated as qualifying distnbutions . . . . . . . . .. o oL o oo e 4
5 AddInes3and 4. . . . o . o i i e e e e e e e e e e e e e e e e e e e e e 5 1,758,193.
6 Deduction from distributable amount (see Instructions) . . . . . . . . . . L L L L L L e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlll, line 1. . . . . . .. .. 7 1,758,193.

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes By

a Expenses, contributions, gifts, etc — totat from Part |, column (d),lime26 . . . . . . . .. ... ... ... ... 1a 1,005,773.

b Program-related investments — total from Part IX-B. . . . . . . . . . . L e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the ;,_;f

a Suitabiiity test (prior IRS approvalrequired). . . « .« o o L o e e e e e e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . L L e e C 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . . . 4 1,005, 773.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . . . . . .o o L o e 5 0.
6 Adjusted qualifying distributions. Subtractline Sfromline4 . . . . . . . . . . . . .. ... . e, 6 1,005,773.

Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 07/10/13
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For 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 9

Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013
1 Distnbutable amount for 2013 from Part X, . L
Ne7 . « o o o o e e e e e e e e - Lo e 1,758,193,
2 Undistributed income, if any, as of the end of 2013 L ; e T ) o ‘j
a Enter amount for 2012only. . . . . . . . . .. S 0.l L1
b Total forpnoryears 20,20 .20 S i, e T .
3 Excess disinbutions camyover, f any, 102013 NG vy ’ " S RIS
aFrom2008 . . .. .. 0. S o B
bFrom2009 . . . . . . 0. ?‘ . ) e
cFrom2010 . . . . . . 31,537. ) A
dFrom2011 . . . . .. 0. - - ‘ .
e From2012 . . . . . . 0. L 1 cooTd

f Total of lines 3a throughe . . . . . . ... ..
4 Qualifying distributions for 2013 from Part

Xll,ined: » S 1,005,773.
a Applied to 2012, but not more than line 2a . . . ’

LN PR . -
I VIO, - M-S AP Y I

b Applied to undistributed income of prior years
(Election required — see Instructions). . . . . . :

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . .

d Applied to 2013 distnbutable amount . . . . . . Lo
e Remaining amount distributed out of corpus

5 Excess disinbutions carryover applledto 2013 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

¥,

IW\'& ~
S S
PRy

O -

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtractlne5. . . . .

b Pror years’ undistnbuted income Subtract R
lnedbfromlne2b. . . . . . .. ... ... A

¢ Enter the amount of pnor years' undistnbut-
ed income for which a notice of defictency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed . . .

d Subtract line 6¢ from line 6b. Taxable
amount — see mnstructions . . . . . oo

e Undistributed income for 2012  Subtract line 4a from
line 2a Taxable amgunt — see instructions. . . . . . .

f Undistnbuted income for 2013 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in2014 . . . . . .. ... oL

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(seemnstructions) . . « « . . o oo oo

s

< ¢ .y

t
e 4 PR

s
P
f

8 Excess distnbutions carryover from 2008 not
applied on line 5 or line 7 (see Instructions) . - -

“ e
P

EI SO S

gl

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 fromline6a . . . . . . .

10 Analysis of ine 9 A E or
a Excess from 2009 0

b Excess from 2010 . 0 3

¢ Excess from 2011 . . 0. ° ”
0
0

'
o

d Excess from 2012
e Excess from 2013
BAA
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Form 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a pnvate operating foundation, and the ruling
1s effective for 2013, enterthe date of theruling. . . . . . . . . . . . . . . o Lo e e e >
b Check box to indicate whether the foundation is a pnvate operating foundation descnibed in section I_l 4942())(3) or I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Fart | or the minimum (a) 2013 (b) 2012 () 2011 (d) 2010 (e) Total

eachyearlisted . . ... ........

b85%oflne2a . ... ... ...

¢ Qualifying distnbutions from Part XII,
line 4 foreach yearhsted. . . . . . ...

d Amounts included in line 2c not used directly
for active conduct of exempt actvities . . . . . .

e Qualifying distrbutions made directly
for active conduct of exempt activities.
Subtract iine 2d fromhne2¢c . . . . . ..

3 Complete 33, b, or c for the
altemnative test relied upon

a 'Assets’ altemative test — enter.
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942(3)B)1Y - - - - - . - .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
lne 6 foreachyearlisted . . . . . . . . . ..

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), orroyalties). . . . . . . .

(2) Support from general public and 5 or
more exempl organizations as provided
in section 4942(3(3)(B)(m) .........

i (3) Largest amount of support from
‘ an exempt organization . . . . . ..

(4) Gross investmentincome . . .. ..

Part’XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they shouid include

¢ Any submission deadlines:

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) ELGIN FOUNDATION

20-0337919

Page 11

|Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient sltag(s‘/c?r:;[}te:z\l?(?n?rﬁmgu:r'{y :gglsgté?" Purpose of grant or Amount
foundalion manager or . contnbution
Name and address (home or business) substantial contnbuter | FECtPeENt
a Paid dunng the year

PUBLIC SCHOOL INITIATIVES PUBLIC
SEE SCHEDULE PUBLIC |[SCHOOL
ATTACHED NONE SCHOOLS|INITIATIVE 740,331.
EDUCATION CONSUMERS FOUNDATION GRANT TO
1655 N. FORT MYER DRIVE, STE 700 PUBLIC [CONTINUE
ARLINGTON VA 22209 |NONE CHARITY|OPERATIONS 75,000.
RAY OF HOPE CHILDREN’S ADVOCACY CENTER GRANT TO
PO BOX 4000 PUBLIC |[EDUCATE AND PREVENT
MIDDLESBORO KY 40965 |NONE CHARITY|CHILD ABUSE 60,000.
EMERALD CHARTER SCHOOL GRANT TO
1718 N CENTRAL STREET PUBLIC |[PARTIALLY FUND
KNOXVILLE TN 37917 |NONE SCHOOL |SCHOOL COST 25,000.
ELGIN CHILDREN’S FOUNDATION GRANT FOR FAITH
4624 CHAMBLISS AVENUE PUBLIC (BASED ORGANIZATION
KNOXVILLE TN 37919 |NONE CHARITY[IN COUNTIES SERVED 30,000.
BUCHANAN COUNTY PUBLIC SCHOOLS GRANT TO PROMOTE
1176 BOOTH BRANCH RD PUBLIC [DENTAL AND ACADEMIC
GRUNDY VA 24614 |NONE SCHOOLS|PROGRAM TO STUDENTS 20,000.

B 1+ » 3a 950, 331.

b Approved for future payment

B . 7 | » 3b

BAA TEEAO501 07/11/13 Form 990-PF (2013)




Form

990-PF (2013)

ELGIN FOUNDATION

20-0337919

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e
Bumess | Amownt | B  Amomnt Related or exermpt
code sion (See instructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and lemporary cash investments . . . .
4 Dividends and interest from secunties . . . . . . 14 919, 636.
5 Net rental income or (loss) from real estate R I R N R L A T
a Debt-financed property . . . . . . . . ... ...
b Not debt-financed property - . - - . . . . . .
6 Netrental income or (loss) from personal property . . . . .
7 Otherinvestmentincome. . . . . . ... ...
8 Gain or (loss) from sales of assets other than inventory . . . 18 262,899.
9 Netincome or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue ROV S B St P R N SRl e AL
a OTHER INCOME 18 19,
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) - . - - . . ST e xL 1,182,554.
13 Total. Add Iine 12, columns (b), (d), @and (€) - . . . . - =« . . L L L e e e e e 13 1,182,554.

(See worksheet in ine 13 instructions to venfy calculations )
‘Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation’s exempt purposes {(other than by providing funds for such purposes) (See instructions )

Line No.
v

Form 990-PF (2013)
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Form 990-PF (2013) ELGIN FOUNDATION 20-0337919 Page 13
[Part.XVIi_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Yes | No
1 Dud the organization directly or indirectly engage n any of the following with any other organization K T 51
descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, la. Ko Y
relating to political organizations? - P R
a Transfers from the reporting foundation to a nonchantable exempt organization of. ~ _h . ’ T

L T 7 -1 1a (1) X

(2) Otherassets . . . . v v v v v i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions- S - sEl a

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . o L e e e e e e e b (1) X

(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . .. . ... . 00 0., 1b (2) X

(3) Rental of facilities, equipment, or other assets . . . . . . . . o o i i L e e e e e e e e e e e e e e e 1b(3) X

(4) Reimbursementammangements . . . . . . . . L L L L e e e e e e e e e e e e e e e 1b (4) X

(5) Loans orloan QuUarantees - . . - . . v . i it b e e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X

(6) Performance of services or membership or fundraising solicitations. . . . . . . . ... .. .. L0 L oL, 1b (6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . . .. . v o 1c X

d If the answer to any of the above Is 'Yes,’ complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a)

Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shaning arrangements

2

a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,’ complete the following schedule.

(a) Name of organization {b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Si gn Q May the IRS‘ discuss
Here | B e |9-25-/4-P
Signature of ofﬁci or trustee / / Date Title TsTYes ]_I No
Prnt/T yf preparer’'s name Preparer's ﬂgna(ure,ﬂ ! l a- Date Check E(J P PTIN
Paid ROBERT A BROWN ROBERT A BROWN ‘1’1 l&G“l self-employed P00410324
Preparer Firm's name ROBERT A. BROWN, CPA Fm'sEIN ™ 62-1613402
Use Only | Firm's address * 800 South Gay St. Suite 1832
KNOXVILLE TN 37929 Phone no (865) 522-8693
BAA Form 990-PF (2013)
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OMB No 15450172
roem 4562 Depreciation and Amortization
(Including Information on Listed Property) 201 3
ﬁfé’%’l?’éé‘bé’ﬁ&esgﬁéé’ v (99) > See separate instructions. > Attach to your tax return. QL‘:S;’,I‘;"LO 179
Name(s) shown on retum Identifying number
ELGIN FOUNDATION 20-0337919

Business or activity to which this form relates

Form 990-PF page 1

IParf I- | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (SEe INSITUCHIONS) = « « « v v v v vt e et et e e e e e e e e e e e e e e e 1
2 Total cost of section 179 property placed in service {(seeinstructions) . . . . . . . . . . . o0 oL 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) . . . . . . . ... .. ... 3
4 Reduction in imitation. Subtract line 3 from line 2 Ifzeroorless,enter-0- . . . . . . . . .« ¢ v i v v v v 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-. If marned filing
separately, SEB INSIIUCHONS - - . . . . o o o v vt e e i e e e e e e e e e e e e e e e e 5
6 (a) Descnption of property (b) Cost (bustness use only) (c) Elected cost
7 Listed property Enter the amountfromhne29 . . . . . ... ... ... ........ | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 . . . . . . ... ... ... 8
9 Tentative deduction Enter the smallerofline5orlne8 . . . . . . . . .. .. .. .. Lo oL 9
10 Carryover of disallowed deduction from line 13 of your 2012 Form 4562 . . . . . . . . . . . v v v v v v v v v ot 10
11  Business income himitation Enter the smaller of business income (not less than zero) or ine 5 (see Instrs) . . . . . 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more thanlne 11. . . . . . . . . . ... .. 12
13 Carryover of disallowed deduction to 2014. Add lines 9 and 10, lessine 12. . . . . . . >[ 13 I & -
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V -
[?a’rtill : | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions )
14 Special depreciation allowance for quahfied property (other than listed property) placed in service dunng the
taxyear (SEE INSIFUCHONS) - - . - . & o o o i e e e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1)election . . . .« . L L L oL L e e e e e e 15
16 Other depreciation (InClUdING ACRS) .+ . . .« o v v v v i i i e v et i e e v e e e e e e 16
[Partlil, | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A

17 MACRS deductions for assets placed In service in tax years beginning before2013. . . . . . . . ... ... ...

18 If you are electing to group any assets placed in service dunng the tax year into one or more general
assetaccounts, checkhere. . . . . . . . . . . . L e > D L
Section B — Assets Placed in Service During 2013 Tax Year Using the General Depreciation System
(a) (b) Month and (c) Basis for depreciation (d) (e) f) (g) Depreciation
Classification of property year placed {businessfinvestment use Recovery penod Convention Method deduction
In service only — see instructions)

19 a 3-yearproperty. . . . . .
b 5-year property . . . . . .
c 7-year property. . . . . .
d 10-year property . . . . .
e 15-year property . . . . .
f 20-year property . . . . .

g 25-year property - . . . . . 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property . . . ... ... 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property . . . . . .. .. MM S/L
Section C — Assets Placed in Service During 2013 Tax Year Using the Alternative Depreciation System
20aClasslife. . .. ..... S ) S/L
b12-year. . . . ... ... L e 5. E 12 yrs S/L
c40-year. . . . . . ... . 40 yrs MM S/L
| Part IV=.| Summary (See instructions.)
21 Listed property. Enteramountfromhne 28 . . . . . . . . . L e e e e e e 21 20,491,
22 Total Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here and on
the appropnate lines of your refurn Partnerships and S corporations — seemstructions . . . . . . . . . .. ... .. ... 22 50,221.
23 For assets shown above and placed in service during the current year, enter S T
the portion of the basts attnbutable to section 263Acosts . . . . . . . .. ... .. 23 s ht st gal L eanr :

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812 06/10/13 Form 4562 (2013)




Form 4562 (2013) ELGIN FOUNDATION 20-0337919 Page 2

| PartV [ Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24 a Do you have evidence to support the business/investment use claimed? . . . . . . ’zl Yes [_—_I No | 24b If 'Yes,'Is the endence wnitten? . . . EYes D No
{a) (b) () {d) (e) N (9) (n) i
Type of property Date placed Business/ Cost or Bas:s for depreciation Recovery Methad/ Depreciation Elected
(Iist vehicles first) in service nvestment other basis (business/investment penod Convention deduction section 179
percbiage use only) cost
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and Lo med
used more than 50% in a qualified business use (see instructions) . . . . . . . . ... .. ... ... 25 L
26 Property used more than 50% in a qualified business use.
MOBILE MEDICAL UNIT I111/09/11 [100.00 204,012. 204,912. 10.00 |SL-MQ 20,491.

27 Property used 50% or less in a qualified business use-

28 Add amounts in column (h), ines 25 through 27 Enter hereandonline 21,paget1 . . . . . . . . . .. l 28 20,491 .|
29 Add amounts in column (1), ine 26 Enterhereandonline?. paged . . . . . . . . . . .. ... ... ... ... . ... l 29
| Section B — Information on Use of Vehicles
" - Complete this section for vehicles used by a sole propnetor, partner, or other 'more than 5% owner,’ or related person [If you provided vehicles
i - to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles
;. 30 Total busnessinvestment miles drven Vele 1 | Vemdez | Veided | Vemtled | Vemdes | vemues

dunng the year (do not include
commutingmiles). . . . . - . .. ... ...

31 Tolal commuting miles dnven during the year . . . . .

| . 32 Total other personal (noncommuting)
}! . milesdniven . . . . ... .. Lo
"4 33 Total miles driven duning the year Add

lnes 30through32. . . . . .. ... ..

Yes No Yes No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
dunng off-duty hours? . . . . ... ... ..

35 Was the vehicle used pnmarily by a more
than 5% owner or related person? . . . ..

36 Is another vehicle available for
personaluse? . . . . ... .. ... ....

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by your employees? . . . . . . .. . L e e e e e e e e e e e e i e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or moreowners. . . . . . .. ...
39 Do you treat all use of vehicles by employees as personaluse?. . . . . . . . . . . .. .. ... 0 oo
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information recelved?. . . . . . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e
! 41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructons ) . . . . . . . . . .. ..
| Note: If your answer to 37, 38, 39, 40, or 41 s 'Yes,' do not complete Section B for the covered vehicles T PRy
LPart VI | Amortization
(a) (b) (c) (d) (e) (f)
Descnption of costs Date amortization Amortizable Code Amortization Amortization
begins amount section penod or for this year
percentage
42 Amortization of costs that begins durning your 2013 tax year (see instructions)
43 Amortization of costs that began before your 2013 taxyear. . . . . . . . . .. ..o oo e 43
44 Total. Add amounts in column (f). See the instructions forwheretoreport . . . . . ... ..... ..... 44
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Form 990-PF

Date Acquired .
Date Sold
Sales Price

Part |, Line 6a Net Gain or Loss From Sale of Assets 2013
Name Employer Identificatton Number
ELGIN FOUNDATION 20-0337919

Asset Information:

Descnption of Property . . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired . How Acquired . Purchased

Date Sold 07/22/13 Name of Buyer: . . .

Sales Pnce: . . 75,000. Costor other basis (do not reduce by depreciation) . . . §1,243.
Sales Expense . . Valuation Method.. . . .

Total Gain (Loss) 13,757. Accumulation Depreciation . . .

Descnption of Property. . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired. . How Acquired . Purchased

Date Sold 07/24/13 Name of Buyer . . .

Sales Price . . 8,825. Costor other basis (do not reduce by depreciation) . . . 7,251,
Sales Expense . . Valuation Method*. . . .

Total Gain (Loss). 1,574. Accumulation Depreciation: . . .

Descniption of Property . . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired. . How Acquired . Purchased

Date Sold 08/30/13 Name of Buyer . . .

Sales Price.. . . 75,000. Costorother basis (do not reduce by depreciation) . . . 3,289,
Sales Expense’. . Valuation Method-. . . .

Total Gain (Loss) 11,711. Accumulation Depreciation . . .

Descniption of Property.. . . . . . VANGUARD INTERNATIONAL INDEX INST - STOCK

Date Acquired: . How Acquired . Purchased

Date Sold 09/23/13 Name of Buyer: . . .

Sales Pnce: . . 75,000. Costorother basis (do not reduce by depreciation) . . . 60, 886.
Sales Expense’. . Valuation Method . . . .

Total Gain (Loss) 14,114. Accumulation Depreciation . . .

Descnption of Property . . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired . How Acquired . Purchased

Date Sold 10/14/13 Name of Buyer . . .

Sales Pnce . . 9,119. Costorotherbasis (do not reduce by depreciation) . . . 7,341,
Sales Expense . . Valuation Method:. . . .

Total Gain (Loss) 1,778. Accumulation Depreciation . . .

Descnption of Property.. . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired . How Acquired . Purchased

Date Sold 10/24/13 Name of Buyer . . .

Sales Prnce: . . 75,000. Costorother basis (do not reduce by depreciation) . . . 58,899,
Sales Expense . . Valuation Method.. . . .

Total Gain (Loss) 16,101. Accumulaton Depreciation. . . .

Descnption of Property:. . . . . . VANGUARD INDEX FUND INST - STOCK

Date Acquired . How Acquired . Purchased

Date Sold 11/04/13 Name of Buyer- . . .

Sales Price 100, 000. Costor other basis (do not reduce by depreciation) . . . 78,024,
Sales Expense . . Valuatton Method . . . .

Total Gain (Loss) 21,976. Accumulation Depreciation . . .

Description of Property . . . . . . See Net Gain or Loss from Sale of Assets

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation . . .

TEEW4004 05/28/13




ELGIN FOUNDATION 20-0337919

Form 990-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK _ __ ________
Business Code ._ ExclusionCode. . . .18

Date Acquired. . _ How Acquired . Purchased _ ______ ___
DateSold . . ..__ _11/22/13 NameofBuyer. __________ _____________
Check Box, if Buyer is a Business. . . .

Sales Price . . .__ _ _75,000. Costor other basis (do not reduce by depreciation) . . 57,376.
Sales Expense . ._ Valuation Method . . ._
Total Gain (Loss) . . . . 17,624. Accumulated Depreciation . . . ... ... ..

Descnption of Property. . . . . . VANGUARD INDEX FUND INST - STOCK ___
Business Code . _ Exclusion Code. . . .18

Date Acquired. . _ How Acquired . Purchased _ __________
DateSold . ...__ 12/11/13 NameofBuyer. _____ ______
Check Box, if Buyer is a Business. . . .

SalesPrice . . .__ _ _20,000. Costorother basis (do not reduce by depreciation) . . 15,487.
Sales Expense . . __ Valuation Method . ..__ _____ _
Total Gain (Loss) . . . . 4,513. Accumulated Depreciation . . . ... ..

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK ___ __ ___
Business Code _ Exclusion Code. . . .18 __

Date Acqured. ._ How Acquired . Purchased _ ___ ______
Date Sold . . ..__ _12/23/13 NameofBuyer. _____ ___
Check Box, if Buyer 1s a Business. . . .

SalesPrice . . .__ _ _75,000. Costor other basis (do not reduce by depreciation) . . 56,784.
Sales Expense . ._ Valuation Method . . .__ ___ ____________
Total Gain (Loss) . . . 18,216. Accumulated Depreciation . . . . ... ...

Descnption of Property. . . . . . VANGUARD INDEX FUND INST - STOCK _____
Business Code ._ Exclusion Code. . . .18

Date Acquired. . _ How Acquired . Purchased ____________
DateSold . . ..__ _01/22/14 NameofBuwyer. _ __ _____ _ _______________
Check Box, If Buyer is a Business

Sales Price . . ._ ¢ 9,459. Cost or other basis (do not reduce by depreciaton) . . 7,062.
Sales Expense . ._ valuaton Method . . ._____
Total Gain (Loss) . . . 2,397. Accumulated Depreciation . . . . . . .

Description of Property . . . .. VANGUARD INDEX FUND INST - STOCK ____
Business Code ._ Exclusion Code. . . .18

Date Acquired. . _ How Acquired . Purchased _ __ __ ___________
Date Sold . . . .__ _01/24/14 NameofBuyer. __________
Check Box, If Buyer is a Business. . . .

Sales Price . . ._ _ _ _75,000. Costor other basis (do not reduce by depreciation) . . 57,734.
Sales Expense ._ Valuaton Method . . ._ _________
Total Gain (Loss) . . . . 17,266. Accumulated Depreciation . . . . ... ....

Descnption of Property. . . . . . VANGUARD INDEX FUND INST - STOCK __
Business Code . _ _ Exclusion Code. . . .18

Date Acqured. . _ _ _ How Acqurred . Purchased _ _________
DateSodd . . ..__ _02/21/14 NameofBuwyer. _____ ___
Check Box, If Buyer is a Business

SalesPrice . . .__ _ _75,000. Costor other basis (do not reduce by depreciation) . . 56,068.
Sales Expense . . Valuation Method . . ._ ___




ELGIN FOUNDATION 20-0337919 2
Form 990-PF, Part |, Lines 6a Continued
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK __ ______
Business Code ._ Exclusion Code. . . .18

Date Acquired. . _ _ _ __ _ _ _ _ How Acquired . Purchased _ __
DateSold . . . .__ _03/24/14 NameofBuyer. ___
Check Box, if Buyer I1s a Business.

SalesPrice . . .__ _ _75,000. Cost or other basis (do not reduce by depreciation) . . 55,675,
Sales Expense . . _ Valuation Method . ..__
Total Gain (Loss) - . . . 19,325. Accumulated Depreciation . . . . ... . ...

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK ___
Business Code . _ . Exclusion Code. . . .18

Date Acquired. . _ How Acquired . Purchased ______
DateSold . . . .__ _04/11/14 NameofBuyer. ___
Check Box, If Buyer Is a Business.

SalesPrice . . .__ ¢ 9,560. Costor other basis (do not reduce by depreciation) . . 7,300,
Sales Expense . ._ Valuaton Method . ..~~~
Total Gain (Loss) . . . 2,260. Accumulated Depreciation - . . . . ..

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK _____
Business Code . _ Exclusion Code. . . .18 _

Date Acquired. . _ How Acquired . Purchased
DateSold . . . .__ _04/28/14 NameofBuyer. ____
Check Box, if Buyer i1s a Business.

Sales Price . . ._ _ 75,000, Costor other basis (do not reduce by depreciation) . . 55,807.
Sales Expense . ._ valuation Method .. __
Total Gain (Loss) . . . . 19,193. Accumulated Depreciation . . . . .. ... ..

Descniption of Property. . . . . . VANGUARD INDEX FUND INST - STOCK
Business Code ._ Exclusion Code. . . .18

Date Acquired. . _ _ How Acquired . Purchased __
DateSold . ..__ _05/21/14 NameofBuyer. _____ .~
Check Box, if Buyer 1s a Business.

SalesPrice . . .___ _75,000. Cost or other basis (do not reduce by depreciation) . . 55,244,
Sales Expense . _ Valuation Method . ..
Total Gain (Loss) . . . . 19,756. Accumulated Depreciation . . . ..... ..

Description of Property. . . . . . VANGUARD INDEX FUND INST - STOCK |
Business Code . Exclusion Code . ..18_ _ |
Date Acquired. . _ _ How Acqured . Purchased _ _______
DateSold . . . ._ _ 05/23/14 Name ofBuyer. __ .~
Check Box, If Buyer is a Business.

SalesPrice . . ._ __ 75,000. Costor other basis (do not reduce by depreciation) . . 54,783,
Sales Expense . ._ Valuation Method . .. _..--
Total Gain (Loss) . . . . 20,217. Accumulated Deprec:atlon e

Descnption of Property. . . . . . VANGUARD INDEX FUND INST - _s_Tgc_K ______________
Business Code . _ Exclusion Code. . . .18

Date Acquired. . _ _ _ _ _ __ __ How Acquired . Purchased __________ ____
DateSold ...___06/20/14 NameofBuwyer. __ ____
Check Box, if Buyer is a Business.

SalesPrice . . ._ __ _75,000. Cost or other basis (do not reduce by depreciaton) . . 52,811.
Sales Expense . ._ _ _ _ _ _ _ valuation Method . ..~~~

Total Gain (Loss) - - - . 22,189. Accumulated Depreciation . . .. . .....




ELGIN FOUNDATION

20-0337919

Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt

Other income Rev/Exp Book Net Inv Inc Adj Net Inc
OTHER INCOME 19.
L0SS ON DISPOSITION-MOBILz MED UNIT -17,624.
Total -17,605.
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
PAYROLL TAXES 5,839. 418. 3,135.
FEDERAL TAXES 8,437. 0. 0.
Total 14,276. 418. 3,135.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt )
Other expenses’ Rev/Exp Book Net Inv Inc | Adj Net Inc | Charity Disb
QFFICE EXPENSE 2,012.
TELEPHONE 292.
INSURANCE 3,881.
Total 6,185.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contnibutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . I:]
ADELLA S THOMPSON .-
4624 CHAMBLISS AVENUE DIRECTOR
KNOXVILLE TN 37919 0.00 0. 0. 0.
Person. . | X | Business . I
B RAY THOMPSON TIII
4624 CHAMBLISS AVENUE. DIRECTOR
KNOXVILLE TN 37919 0.00 0. 0. 0.
Person. . | X | Business . |
SARAH T TARVER
4624 CHAMBLISS AVENUE DIRECTOR
KNOXVILLE TN 37819 0.00 0. 0. 0.
Person. . | X | Business . I
REBEKAH T PALMER
4624 CHAMBLISS AVENUE DIRECTOR
KNOXVILLE TN 37919 0.00 0. 0. 0.
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ELGIN FOUNDATION

20-0337919

Form 990-PF, Page 6, Part VIIi, Line 1 Continued
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contnbutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . :I
TIMOTHY D ROGERS
10311 MANTOOTH LANE VP - PROGRAMS
KNOXVILLE TN 37932 40.00 53,713. 1,595, 0.
Total
53,713. 1,595, 0.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid investment Net for Charitable
Per Books Income Income Purposes
GENTRY, TIPTON | LEGAL 490. 490.
SIMPSON, THACKER | LEGAL 450. 450.
Total 940. 940.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
ROBERT A BROWN CPA | ACCOUNTING 5,805. 3,870. 1,935.
Total 5,805. 3,870. 1,935.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
JUDY GILBERT | BOOKKEEPING 1,160. 1,160.
VANGUARD ADVISORY FEES 36,8963. 36,963.
LYNN FRAN BOOKKEEPING 1,740. 1,740.
Total 39,863. 36,963. 2,900.




ELGIN FOUNDATION 20-0337919

Form 990-PF, Line 19
Allocated Depreciation

Descniption Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income | Income
MOBILE VAN 09/01/05 86864 66910 | SL 10.00 1330
DENTAL EQUIPMENT | 01/12/07 60324 58819 | 200DB [5.00 0
COMPUTER 05/15/07 3327 3244 | 200DB [5.00 0
PRINTER 08/15/07 328 328 | 200DB [5.00 0
COMPUTER 04/16/10 1592 613 | 200DB |5.00 122
COMPUTER 04/22/11 4119 1751 | SL 5.00 824
DENTAL EQUIPMENT ( 05/10/11 124065 37663 | SL 7.00] 17723
WIRELESS MICROPHONE [ 06/17/11 705 298 | SL 5.00 142
OFFICE CARPET | 06/30/11 6022 1705 | SL 7.00 886
FIREPROOF SAFE | 10/14/11 1448 337 | SL 7.00 207
MOBILE MEDICAL ONIT II | 11/09/11 204912 33298 | SL 10.00 | 204091
DENTAL EQUIPMENT | 04/15/13 49607 886 | SL 7.00 7087
REMODEL UNIT 10/28/12 14092 881 [ SL 10.00 1409
2004 EQUIPMENT | 02/28/04 7743 7743 | 200DB |5.00 0
2005 EQUIPMENT | 02/28/05 1530 1530 | 200DB |5.00 0
Total
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

VANGUARD TOTAL STOCK MKT INDEX FD

13,677,344.

19,312,907,

VANGUARD REIT INDEX FD

1,564,883.

1,834,193.

VANGUARD TOTAL INT’'L STOCK INDEX FD

6,488, 951.

7,878,393.

Total

21,731,178.

29,025,493.

Form 990-PF, Page 2, Part Il, Line 10¢c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
VANGUARD TOTAL BOND MKT INDEX FD 9,173,896. ’ 8,971,151.
Total 9,173,896. 8,971,151.




ELGIN FOUNDATION 20-0337919

Form 930-PF, Page 2, Part Il, Line 11
L-11 Stmt

(a) (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
EQUIPMENT 479, 846. 198,783. 281,063.
Total 479, 846. 198, 783. 281,063.
Form 990-PF, Page 2, Part Il, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

DEPOSIT- MOBILE MEDICAL UNIT 0. 70,000. I 70,000.
Total 0. 70,000. 70,000.




ELGIN FOUNDATION 20-0337919

Supporting Statement of:

Form 990-PF, pl/Line 11l(a)-2

Description Amount
LOSS ON DISPOSITION OF MOBILE MEDICAL UNIT:
PURCHASED 9-1-2005 -86,864.
LESS ACCUMULATED DEPRECIATION 68,240.
PROCEEDS 1,000.
Total -17,624.
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ELGIN FOUNDATION 20-0337919

Year ended June 30, 2014

TAX SCHEDULE

Page 7, Part IX-A and

Page 11, Part XV — Public School Initiatives

During 2010, the Elgin Foundation began public school initiatives focusing on reading improvement and dental care
for certain elementary grades composed of approximately 7,500 students in 35 high poverty schools located in
Southeastern Kentucky and Southwestern Virginia. Going forward, the reading goal is for at least 90 percent of
students to read at grade level upon completion of the third grade. Grade level is measured using testing programs
developed independently by the Northwest Evaluation Association located in Portland Oregon. The reading initiative
requires that schools implement the following steps for Kindergarten through the Third Grade: use specified curriculum,
accept outside instructional coaching for teachers and principals, increase classroom reading time by a prescribed,
amount, and test each student’s base-line achievement position at the beginning of the school year and then test

in December and again in the spring. Initial test results to-date indicate that reading performance using this new
initiative far exceeds that otherwise expected, based on historical data. Elgin retained a nationally known
independent evaluation firm to verify the data outcomes.

Elgin also sponsors community-wide reading programs that use various methods to encourage all parents to
read to their children at least twenty minutes a day from birth to kindergarten.

Elgin’s dental initiative was adopted by the schools in conjunction with their adoption of the reading program.
Dental screening is provided for all children, and follow-up treatment is provided at dental offices for problems
discovered during the initial screening process. Dental liaisons at the schools devote particular attention to those
parents who might otherwise feel that good dental health is unimportant for their children.

Program costs consist of the following:

Reading and educational consultants S 692,416
Student dental Treatments 47,915
Total public school initiatives 740,331
Grants :

Education Consumer Foundation — grant to continue - operations 75,000

Ray of Hope Children’s Advocacy Center — grant to promote
awareness of child abuse, provide service to victims of abuse,
and to provide educational programs to help prevent abuse 60,000

Emerald Charter School —grant to partially fund cost of
Charter School application 25,000

County ~ Based Liaisons — grant to assist in primary contact

between faith — based organizations in counties served by the

Foundation 30,000
Buchanan County Elementary Schoo! Retreat — Grant to promote a

better understanding of The Foundation’s dental program and

give guidance and a better understanding of the Academic

Program 20,000
Total grants 210,000

Total program costs $_950,331




