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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open 1o Public Inspection

For calendar year 2013 or tax year beginning

JUL 1, 2013

, and ending

JUN 30, 2014

Name of foundation

MICHAEL R. PAINE CONSERVATION TRUST

A Employer identification number

04-6942306

Number and street (or P O box number if mail 1s not delivered to street address)

7\ J_M_FORBES_&_ CO.LLP,121 MOUNT VERNON ST

Room/suite

8 Telephone number

617-423-5705

or town, state or province, country, and ZIP or foreign postal code

OSTON, MA 02108

C exemption application 1s pending, check here ’r__]

Check all that apply: |:| Imitial return
|:| Final return |:] Amended return
|:| Address change |:| Name change

l:] Imitial return of a former pubhc charity

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

; ==H Check type of organization: [X] section 501(c)(3) exempt private foundation
| g:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

>l
E If private foundation status was termnated
under section 507(b)( 1){A), check here PD

_L Fair market value of all assets at end of year | J Accounting method: EI Cash
e (from Part Il, col (c), e 16) [ other (specify)

[:] Accrual

Py 3 372,636 .|(Part], column (d) must be on cash basis )

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

g‘gart I | Analysis of Revenue and Expenses
(The total of amounts in columns (b), {c). and (d) may not

necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) Disbursements
for chanitable purposes
(cash basis only)

(c) Adjusted net
income

N/A

2 Check p [Z] It the foundabion 1s not required to attach Sch B

interest on savings and temporary
3 cash investments

4 Dwvidends and interest from securities

8,483.

i
i 1 Contributions, gifts, grants, etc., received
|
|
|

8,401.

STATEMENT 1

5a Gross rents

b Net rental income or (loss)

23,172.

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 156 , 721.

assets on line 6a

7 Capital gain net income (from Part IV, line 2)

Revenue

23,172.

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 ang allowances

0 230 A3NNVIS

b Less Cost of goods sold

¢ Gross profit or (loss)

ra0sdl

11 Other income

[ —

B0z ¢

2 Total Add lines 1through 11 31,655.

13 Compensation of officers, directors, trustees, etc 0.

3175735
B3] o7

-

4 Other employee salaries and wages

4

-t

5 Pension plans, employee benefits

.

16a Legal fees

194

b Accounting fees STMT 2

2,600.

211600.

¢ Other professtonal fees STMT 3

3,460.

31460.

17 Interest

18 Taxes STMT 4

713.

\ t
- 0'

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Prninting and pubhcations

23 Other expenses STMT 5 286.

286.

24 Total operating and administrative

expenses. Add lines 13 through 23 7,059.

Operating and Administrative Expenses

6,346.

0.

25 Contributions, gifts, grants paid 16,490.

16,490.

26 Total expenses and disbursements.

Add lines 24 and 25 23,549.

6,346.

16,490.

27 Subtract ine 26 from ling 12:

d Excess of revenue over expenses and disbursements

8,106.

b Netinvestment income @f negative, enter -0-)

25,227.

¢ Adjusted net income (if negative, enter -0-)

N/A

323501

j0.10-13 LHA For Paperwork Reduction Act Notice, see instructions.

1
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Form 990-PF (2013)

MICHAEL R. PAINE CONSERVATION TRUST

04-6942306

Page 2

Attached schedules and amounts in the descniption
Part Il Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable P>

Less: alfowance for doubtiui accounts B

4 Pledges recevable P>

Less: allowance _for_doubtful.accounts_»>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less: allowance for doubtful accounts B>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government abhigations STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8
11 Investments - land, buddings, and equipment basis

30,828.

62,322.

62,455.

177,797.

156,487.

242,202.

65,485.

57,421.

63,290.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 9

9,246.

4,557.

4,689.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

283,356.

280,787.

372,636.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 vLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabibties (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

> [ ]

» [X]

283,356.

280,787.

0.

0.

0.

0.

283,356.

280,787.

283,356.

280,787.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

D D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-ol-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) »

283,356.

8,106.

0.

Add lines 1, 2,and 3

Decreases not included in ling 2 (itemize) » STOCK BASIS ADJUSTMENT

291,462,

10,675.

Total net assets or fund balances at end of year (ling 4 minus line 5) - Part [I, column (b), line 30

D |on & (WD [N |-

280,787,

323511
10-10-13
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14271110 715626 33-1233-84 T2013.03030 MICHAEL R. PAINE CONSERVATI 33-12331

if ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306 Page 3
[ Part IV ] Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (bLH_oF‘,"l’Jfgrﬂa“s'ge‘j (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
ia SEE STATEMENT ATTACHED P
b SEE STATEMENT ATTACHED P
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 36,980. 37,107. -127.
b 119,309, 96,442, 22,867,
c 432. 432,
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1 Gains (Col. () gain minus
i) Adwsted b E f col. col. (k), but not less than -0-) or
pruvssaosie | Ol e iy s (o ol (1)
a -127.
b 22,867,
¢ 432,
d
[
I gain, also enter in Part |, line 7
2 Capital gain net income or (net capital l0ss) If {loss), enter -0- in Part |, ling 7 2 23,172.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?c))d years (b) (c) DIStI’Ibngzjn ratio
Calendar year (o tax yéar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2012 14,682, 337,373. .043519
2011 17,437. 323,115, .053965
2010 14,602, 328,500. .044451
2009 16,410. 314,341. .052204
2008 17,828, 311,735. .057190
2 Total of line 1, column (d) 2 .251329
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050266
4 Enter the net value of noncharitable-use assets for 2013 from Part X, ine 5 4 360,062,
5 Multiply line 4 by line 3 5 18,099.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 252.
7 Addlines 5and 6 7 18,351,
8 Enter qualifying distributions from Part XI, line 4 8 16,490.

323521 10-10-13
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Form 990-PF (2013)




Form 990-PF (2013) MICHAEL R. PATNE CONSERVATION TRUST 04-6942306

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter *N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

505.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

00

3__Addlinesiand2__ .

505.

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o e [N

§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

505.

6 Credits/Payments:;
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 404.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

404.

7
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

101.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

11 _Enter the amount of line 10 to be: Credited to 2014 estimated tax P> Refunded p> 1

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for politicat purposes (see instructions for the defimtion)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the actvities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on pohlitical expenditures (section 4955) imposed during the year:

{1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

Yes| No

1a

1b

|

1c

4a

4b

MA

b If the answer Is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes, ® complete Part XIV
10 Did any persons become substantial contributors during the tax year? if "ves " sttach a schedule listing therr names and addresses

8b

9

X

10

X

323531
10-10-13
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Form 990-PF (2013)
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address p»  WWW .GUIDESTAR .ORG

14_The.books are.n.care.of_p» _PAUL_ELIAS

Telephone_no.p»61.7-423=-5705

Locatedat »J M FORBES & CO. LLP, 121 MOUNT VERNON ST., BOSTO zP+ »02108

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year » I 15 l N/A
16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes II] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes tX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes m No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [j Yes m No
(6) Agree to pay money or property to a government official® (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes m No
b If any answer is "Yes® to 1a{1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster asststance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2013? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatton was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20132 ) ves (X N0
If "Yes," list the years p» , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undstributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l_:] Yes DT.] No
b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2013) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4h X

323541
10-10-13
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Form 990-PF (2013)
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306 Page 6
IBrt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? D Yes E] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves ,X] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ _Jves [(XIno
(8)_Provide_for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes E No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [1no
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes LYJ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes DT_] No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Contnbutions to (e) Expense

(a) Name and address hours per week devoted (1 not paid, D otad " account, other
PAUL ELIAS TRUSTEE
J M FORBES & CO. LLP 121 MT VERNON ST
BOSTON, MA 02108 2.00 0. 0. 0.
MICHAEL R. PAINE TRUSTEE
J M FORBES & CO. LLP 121 MT VERNON ST
BOSTON, MA 02108 2.00 0. 0. 0.
NARAIN SCHROEDER TRUSTEE
J M FORBES & CO. LLP 121 MT VERNON ST
BOSTON, MA 02108 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contnbubons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week {c) Compensation é“*”gggﬁ“&gﬂ‘dﬂh“ account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . » r 0

Form 990-PF (2013)

323531
10-10-13
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306 Page 7

Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficianes served, conferences convened, research papers produced, etc. xpe
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
[
[
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 4 0.
Form 990-PF (2013)
323581
10-10-13
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST

04-6942306  Pages

Part X

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 365,532.
b Average of monthly cash balances 1b 13.
¢ Fair market vaiue of ail other assets ic
d¢ Total (add limes 1a, b, and ¢) 1d 365,545.
e_Reduction_claimed for blockage or other factors reported on lines 1a and ) )
1¢ (attach detarled explanation) [ te | 0.
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 365,545.
‘ 4 Cash deemed held for charitable actihies. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 5,483.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from hine 3. Enter here and on Part V, ling 4 5 360,062.
6 Minimum investment return. Enter 5% of line 5 6 18,003,
Part Xl | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 18,003.
2a Tax on investment income for 2013 from Part VI, line 5 2a 505.
b Income tax for 2013. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 505.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 17,498.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 17,498.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XII, ling 1 7 17,498,
ifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 16,490.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!l line 4 4 16,490.
‘ § Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
! income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract lne 5 from line 4 6 16,490,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306  Page9
Part XIll | Undistributed Income (see instructions)

(a) ) (c) {d)
Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part X,

line 7 17,498.

2 Undistributed income, if any, as of the end of 2013

_____aEnteramountfor2012o0nly__ 16,490.

b Total for prior years: ) ) -

, , 0.

3 Excess distributions carryover, if any, to 2013:

aFrom 2008

b From 2009

¢ From 2010

dFrom 2011

e From 2012

f Total of lines 3a through e 0.
4 Qualfying distnbutions for 2013 from

PartXil,ine4:»>$_____ 16,490,

a Apphed to 2012, but not more than ling 2a 16,490.

b Applied to undistnbuted income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2013 distributable amount 0.

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2013 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 48 Subtractline 5 0 .
b Prior years' undistributed income. Subtract
line 4b from Ime 2b 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract tine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014 17,498.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9:
aExcess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

Form 990-PF (2013)
323581
10-10-13
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306  Page10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L__l 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2013 {b) 2012 {c) 2011 (d) 2010 (e) Total

investment return from Part X for
each.year_sted___ _ __

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included n hine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, Iine 6 for each year
hsted

¢ “Support® alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

Largest amount of support from
an exempt orgamization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(3

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
PAUL ELIAS, 617-423-5705
C/0O J M FORBES & CO. 121 MT VERNON ST, BOSTON, MA 02108
b The form in which applications should be submitted and information and materials they should include:
BY LETTER DESCRIBING THE NEEDS OF THE CHARITABLE ORGANIZATION.
¢ Any submission deadlines:
NONE
d Any restrictions or imitattons on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
BASED ON AVAILABLE FUNDS

323801 10-10-13 Form 990-PF (2013)
10
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Form 990-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306  Page 11
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foijar;dam%n Purposetz %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
THE COMPACT OF CAPE COD CONSERVATION NONE PUBLIC NON RESTRICTIVE,
TRUST GENERAL USE OF
P O BOX 443 DRGANIZATION
BARNSTABLE, MA 02630 4.500,
TOWN OF GOSNOLD NONE N/A GRANT TO SUPPORT TOWN
28 TOWER HILL ROAD DF GOSNOLD'S SOLAR
CUTTYHUNK ISLAND, MA 02713 [ENERGY PROJECT 3,590,
URI BIOLOGICAL CONTROL FUND NONE N/A [GRANT TO SUPPORT THE
9 EAST ALUMNI AVE, URI BLACK SWALLOWWORT
KINGSTON, RI 02881 PROJECT 8,400,
! Total P> 3a 16,490,
| b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2013)
323811
10-10-13
| 11
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Form 990-PF (2013) MICHAEL R.

PAINE CONSERVATION TRUST

04-6942306

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

auddl (b) 52%?;, (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
€ ——— -
d
e
f

o Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

8,483.

23,172.

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

0.

31,655.

13

31,655,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which ncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
g3z - Form 990-PF (2013)

14271110 715626 33-1233-84
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Form 930-PF (2013) MICHAEL R. PAINE CONSERVATION TRUST 04-6942306  Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizatiens) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
| (1) Cash 1a{1) X
| (2) Other assets ) 1a(2) X
| b__Other_transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Retmbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
| column (d) the value of the goods, other assets, or services received.
| (a)Lmneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
} N/A
|
|
|
|
|
|
|
2a s the foundatton directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes IXI No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c¢) Description of relationship
| N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer

Sign

and belief, it s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all infogmation of which preparer has any knowledge
shown below (see instr )?
Here | ) m NN \( D rRUSTEE X veo Lo No
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:] if | PTIN
(i& a / / self- employed

Paid LINDA A. LEAHY Q\/{»—jﬁ Ifrofrd P00644193
| Preparer [frmsname » J. M. FORBES & CO. LLP [ C Frm'sEIN > 04-1335260
| Use Only

Frm'saddress » 121 MT. VERNON ST.

BOSTON, MA 02108 Phoneno. (617)423-5705

Form 990-PF (2013)

323622
10-10-13

13
14271110 715626 33-1233-84 T2013.03030 MICHAEL R. PAINE CONSERVATI 33-12331




TT

9 LNIWHILVLS ¥8EgeECIEE ¥T0Z/S0/TT d0L6 89THXD
0001 LL604E
vsr
00" LCT- 00 LOT"LE 00°6L6°9¢ sjejo)
LC 02~ TI8°9T¢ ¥5°96¢C ¥T10Z/9T/S0 | $T0Z/8T/20 DY Sd0 "ST
LS 6T~ 99764V 80°097 $T0C/9T/G0 | €10Z/0€/0T ALd
] 0d JIDAHEH NV4AY[L FAJINOASIM 0T
£6°CC I8 T¢¢C VL ¥V $T10Z/9T/S0 | €102/T0/80 0D ® 0ODIAYd STTAM S
18°0¢C- S0°69T YZ'8Y1 $T102/91/S0 | $102/82/€0 SHIODOTONHDHIL SSONOVHONAS G
LV 6 LS"¥52 0 %9¢ $T0C/9T/90 | €T0Z/T0/80 dd¥ SNOdS IJONWYS S
¥v 0 0€ LSBT VL L8T $102/9T/S0 | ¥102/81/20 dd¥ SNOdS dL7T OQTH dHOO0Y °§
TE CET 9¢°866 L9 0ET'T YT02/91T/S0 | €T0Z/10/80 JdLd HOHIOIH OUVASYN SHIVHSI S
LL™LOT TeE 967 80" %09 ¥T102/9T/S0 | €T02/80/0T ONI SAS H90d¥ "OT
HNON 00°00070T 00°00070T ¥YT0Z/2T/S0 | €10Z/S0/1T €2/90/TT %0%¥v €
| g044 "0000T
HNON 00°000'0T 00°000'0T $10C/2C/%0 | €T0Z/90/80 €C/L0/8 %06% €
| gTHd "0000T
6L T6T1- 00°S%2'9 12°¢S0°9 $10¢/82/¢€0 | €T0Z/50/90 SNI-ONJHJIAIQ
YISY SMHHLIVIW 7SS 66¢
19°8¢S5- S S¥0'% TO"LTIS € ¥T0Z/8C/€0 | €T0C/T0/0T SNOdS D1d dNO¥D AJY¥HIINd "SL
86 T TC"1T¢C 6T tTIC ¥T0Z/L0/€0 | $¥10Z/81/20 OV Sdl 0T
88 6T T8 °12¢C 69°1%C $T102/L0/€0 | €T02/T10/80 00 3 ODYYd STTIIM S
CERN LS ¥SC Z1°652 ¥102/.L0/€0 | €T0Z/10/80 dd¥ SNOdS IJAONVYS S
Ve 9- 09°¥LE 9C°89¢ $102/L0/€0 | ¥102/81/20 dd¥ SNOdS 4l HATH HHOO0H 0T
18°LOT 81919 66°€C9 $T10C/L0/€0 | €T0Z/€2/80 dd00 NIJAINNVH d8¥¥d S
SP e LE"LGE ¢8 16t Y102/L0/€0 | €T02/¢€2/80 dd00 OTAILOHATH TRIEANHD 'GT
AN A £€C"00¢C LE VLT ¥102/L0/€0 | €102/92/¢€0 TdA OO YOLOW dd04d "ST
Y0 LT- 0L°69C 99°¢S¢ $102/L0/€0 | €T0Z/TO/0T SNOdS OT1d dNO¥D A¥YYHEEENT S
TL9- 0T " 9¢¥ 6L°62% $T10Z2/L0/€0 | €ET0Z/6T/90 NOILYIOdd0D
| WAHTOdLEd OMIYAYNY °§
tL ' CC 9C " ved 66°9G¢C ¥102/L0/¢€0 | €T0C/T0/80 dNoyd
_ TYNOTLYNYALNI NYDI¥HWY ° S
80°06T TE 967 6€£°989 $102/L0/€0 | €ET0Z/80/0T ONI SAS ddOd¥ 0T
8 " ¥- 107021 LT STT €T10C/LZ2/80 | ZT0Z/01/0T LIY TYLOL ANITHTINOd LZS 0T
Ss07/uley _w_wmm ERTTR plos palinboy uondussaq
wJ9kruoys J3Y10 40 180D s9)eg Ss0.5) ajeq a1eq

$8s507 pue sulen) |eude) wial-HoyS Jo |ielag g 8|NpPayss

P8EECTEE ISNAL NOILVAYASNOD HENIVd ¥ TIVHOIW




L ILNHWHIVLS
|
|

T

PBEECTEE ¥T0Z/S0/11 d0L6 8STHXD
000't 0L604¢
s|eyo]
Lt ELT LC SST V9 8Ct V10¢/L0/c0 | v00¢/05/80 00 D¥Td NOSYUJIWH S
LE S9T LO"67%C ia A A%% ¥T0CZ/L0/€0 | ¢T0C/2T/C1 MAN OO LIUYM AHNSIA S
€8 vl 11 9%t V6 6LV ¥T0Z/L0/€0 | C10C/62/80 ONI SHTIHVLSNANI DHLAD S
¢6 107 LE €8t 6C°GLS $T0C/L0/€0 | 6002/2T/90 d¥00 SNOILANTIOS
ADOTTONHOHL INVZINDOD 'S
LL 8%- BL"S9¢C 10 LTC ¥T0C/L0/€0 | LOOZ/9T/S0 ONI SWHLSAS OOSIO 0T
95" 9ST TS9°¢9¢ LO°61S $T0Z/L0/€0 | CT0C/6T/€0 Jav
SNOdS AHANI HOSNE-YASNHAHNV S

YC €6 §9°791 6L°99¢C ¥T0C/L0/€0 [ €102/9Z/90 ONI HIAGHY °S
S8° 9% 06 69T QL9671 ¥T0Z/L0/€0 | 2T0C/9C/90 S59Y'T LLO9dY 'S
$9°Cev’T PT1°€6C'T 8L SCL'C $T02/8T/20 dYA 00 HTIWUYD R ¥HLOOdd &€
85 '88T'T 07" T00 "¢ 86 68T ¥ ¥T0Z/81/20 dYA dILH NYdY[-XH

_ 0IAIO¥Yd IOSW SHIVHSI "06
LY OLL ¥9°Ce8’'¢C TT €09°¢ ¥TOZ/8T/20 | 900Z/TT/%0 ONI I3IV "OTT
0T € HNON 0T ¢ $T102/€0/20 NUYNNATOW 3 HSHYNW

- SdHD0¥d NOILOVY SSYID °

L9 609- ¥L°048°CT L0 T9C'CT €T0C/CT/CT | CTT0C/0T/0T1 LHY TYLOL HINITHTHNOA ZT0 6CTT
8C TS0 T 96 "ETS'T ¥2°999°¢ €10¢/CT/CT | 600C/CT/90 ONI SWHLSAS XIULID “S¥
86 789 T €L°e927 TL°8%6°S £€102/80/0T dYA 00 Y100 ¥O0D "09T
S9°0¥- L8 LBT ¥ CCLYT'® €T0C/T0/0T | 2T0C/62/80 dd00 LHDAYL " S9
98 "T6t T 7S 68701 O "I88'TT €102/8¢2/80 dYA A 1D dNOd

| HOITID ANI SHTAYS SIWOOT 897V 886
18 06C- $0°LCS'CT €C 9¢2'°Cl €T0C/LC/80 | CT0C/€0/LO LAY TYLOL ENITHTEN0Od 98% "8TT1T
76 5€6°C gZ' 6he’€E 91°G98C 9 €T0Z/€2/80 | 600C/€T/0T Y 10 O1d JININdDOVY “68
BC 618 SE'EBS'T €9°20%°C €T0Z/£C/80 | OTOC/ST/%0 ONI SHINVAWOD SUYHTIAYIL "0¢€
£0°¥88 0T 219°C €1 967 °¢ £T0C/€2/80 dYA NOSNHOL 3 NOSNHOL "0V
78 6E9 987906 T 0L 99%'C €T0C/T10/80 | TT0Z/T0/60 00 HTIdWVD 3 ¥dLO0dd "0¢
v 6SY 08°650'C SC°6TS'C €T0C/T0/80 | LOOZ/ST/SO ONI 001I5dd3d "0¢
¢ TTE S9°LZT'C L8 8EV'C €T0C/T0/80 | TT0Z/TO0/60 00 Y100 ¥D00D "09
£t 98 $0°8TC’¢C LeE'v0e’¢C €10Z/T0/80 dYA ONI L3IV °S9
£9°t0¢ 6L°L997Y V' TIL8'¥ €T02/€2/L0 JvA A 1O dNOd

daVI0 ANI SHTAVS SIWOOT 6ZL°G6€
G8°¢C 06° L SS°0T £€T0Z/80/L0 | 2T0Z/92/90 ONI SILHOZ ZL¥E"
$S07 /Ui siseg 8014 p|oS palInbay uonduosaq
wis)-buoy 13yj0 410 1509 sajeg sS04 a1eq aleq

$8ss07 pue suleq) |ende) wia-buoT jo pelag g 8|NPayYos

P8EECTEL LSNYL NOILVAYASNOD HANIVd ¥ TIYHOINW



€T

8 INZWIILVIS Y8EEZTEE  $TOZ/SO/TT  dOL6 89THXD
000°1 oua«mw
s|ejop
9T " ¥¢ 87 66 PO etl ¥T0CZ/9T/%0 | €T02/62/80 ONT SHYVHSONVY NOILONIINNH ST
£t1°06¢ 9L°80T 68°86¢ $T0C/9T/S0 | 6002/€0/80 dd0D THOXHEH 0T
0S°67 78 LPE ve Let YTOC/9T/S0 | €T0C/9C/¢0 ddOD DOIYLOETH TYYENHD ST
98 LL 8y 9TV e v6v $T0CZ/91/S0 | CI0C/T0/S0 ddv¥ SNOdS
ONVYOIXHW NOOH OINHWOA "9
L9 L6T 28 %0¢ 67 205 ¥10C/9T/50 | 6002/21/90 dd00 "TIHOWNOXXH ° g
99" 9LT 8C 9ST P8 TEE $TOC/9T/S0 | $002/0€/80 00 DHTHd NOSYHWH "9
6671 LO " 6fpC 66 86¢ $T0C/9T/S0 | 2T0Z/CT/CT MAN OO L'IVM AINSIJ "9
88° 68T TG 2ot 6€°CS9S YT102/9T/S0 | ¢T02/61/€0 q4av
SNOdS AHANI HOSNY-¥ISNHHNY 9
e 09 ev T2 L T19C $T0C/91/S0 | €T02/20/G0 dNoydo
TYNOILUYNIHALNI NVOIJHWY ° S
6t 00T §5°¢91 ¥6°C9¢C $T0C/9T/S0 | 2T0Z/92/90 ONI HIAGYY ° g
65 7P 06 69T 6V 961 $T0C/9T/S0 | 2T0Z/92/90 59Y1 ILLOddY °§
96 1T HNON 96" TT ¥102/22/%0 - SAddED0dd NOIILOY SSVYID °
{7 880 1T SCLP8 T 69°9¢6°C ¥T0C/8¢/t0 | 0TOC/ST/%0 ONI SHINVANWOD SUHTHAVIIL "Gt
29°¢C9 8L Y02 ¥ 0b"'828° % $T02/8¢2/¢0 | €T0Z/92/¢€0 THd 0D ¥OILOW Q¥04d °STIE
1€ 80¢C 00°¢flL’¢E TE TI26 ¢ $102/82/¢€0 AYA ONI SWHISAS 0OOSIOD "SLT
Py e8T 98 T[S 0E°569 ¥T10Z/L0/€0 | €T0C/90/C0 HOdl HIUYMILAOS ILNIOd MOHHD 0T
£e' 0% 8L ELT TT P91 YT0Z/L0/€0 | CTT0Z/92/90 ONI SILId0Z ' 9
S0° L6 0 6¢CT 60°9¢¢ $102/L0/€0 | OTOZ/ST/%0 SNOILVYDINNWWOD NOZIYMHA °§
1€ 68T 89 °¢€gC 66°CC% ?T0C/L0/€0 | OTOZ/9T/LO MAN ddOONVE SN 0T
LECL8 T ¢L°68 67" T96'T YT0C/L0/€0 | €86T/8T/T1 00 HTAWYD 3 JdID0dd °G¢
15°¢C8 89°0%C 6T ECE ¥102/L0/€0 | ZT02/62/80 ONI ¥3ZIdd "0T
95" €8 68 LEE SY TCP $10C/L0/€0 | 2T0Z/T0/S0 dNoy¥o
SHOIAYHES TTYIDNUNIA ONd S
SB PCT 6G°¢£9C Py 8LL $T0C/L0/€0 | OT0Z/ST/%0 dd¥ SNOdS ¥S HTILSHN °§
L LS 6C°TIE TO 6LE ¥T0Z/L0/€0 | LOOZ/9T/S0 d¥d0D LJAOSOADINW 0T
£S°06T 98" €8¢ 6t VLS YT0Z/L0/€0 | €T0Z/80/20 ONI OO0 % MOYHW "OT
TT 0PT SL Pt 68" %9% Y1T0Z/L0/€0 | 600C/0T/2T NOSNHOL ® NOSNHOL "9
¥6° 96 96°861 06°"¥%6¢C $T02/L0/€0 | 2T0C/62/80 ONI SHIVHSONYE NOLONILNANH "0€
67 0LT L] L8 PcCC $T02/L0/€0 | 600Z/€0/80 dd00 THOXHH °S
90 " TIZT Ev 0LT 67" T6¢C ¥T0CZ/L0/€0 | ¢T10C/62/80 dd0O OWd ° S
LE BEE 79°609 TO " 8v6 ¥10Z2/L0/€0 | 6002/C1/90 dd00 TIHOWNOXXH 0T
EECRVIED) _m._mmm adlid plosS paJinbay uonaudsag
wa-buo 18Y10 40 1509 $3]eg SS0JD) aleq aleq

$9s507 pue suien [eude) wisl-buo Jo [1B18Q @ BINPBYIS

P8EEZTEE LSNAL NOILVAVISNOD HNIVd ¥ TIYHOINW



vT -
6 INHWIIYIS ¥8eedice $102/50/11 d0L6 89THXD
000°t o;mm_m
00°L98°2C 00 2%V 96 00 60E'6TT sjeIoL
68 108 09°'T9y9'T 6E EVV'C ¥T0Z/9T/90 | L0OOZ/91/S0 ONI ADYENT AALXHAN G2
96°19 £6°549¢C 68 LT ¥YT0Z/91/S0 | €102/90/20 HOHL d¥YMILAOS INIOd MOHHD 'S
T8°90T £0°6¢tT 78 9¥%¢C ¥102/91/S0 | OTOZ/ST/%0 SNOILVOINNWWNOD NOZI¥HA 'S
0L°G8 78 911 ¥S°C0¢ $T0C/91/490 | OTOC/9T/LO MAN dJODNVE SN °S
£6° 0¥ 9 959 8G° L6V ¥T0Z/91/S0 | TTO0C/L0/%0 ALT dIOIHIWNTHOS ° 9
9L 1T €L 8BZE 67 " CPP $T0C/9T/S0 | 2T0C/21/21 dd00 SHOYNOSHY HONWE S
TL TS 89°0¥%<¢C 6t C6¢C $T0C/91/S0 | ZT0C/62/80 ONI ¥dZIdd "0T
SC YL 68 LEE Y1 CTV ¥T0Z/91/50 | TTI0Z/T0/S0 dNo¥d
| SHOIAYHS TIVIDNUNIA ONd °S
¥S eql 0t 8¢ 78 18V $T0Z/9T/S0 | LO0OZ/9T/S0 ONT ADYHNH VIHLIXIAN °S
0t ¢C8 6C°T1¢ 65°¢6E $T0C/91T/S0 | LOOZ/91/S0 dd00 LAOSOUOINW "0T
9898 €6 T6T 6L 8LC $T0C/91/S0 | TT0Z/80/20 ONI OO ® MDYHANW "9
0L°6ST YL 6GE Vv 614 $T102/9T/S0 | 2102/02/90 ALA
[ d¥O-TIYNS d¥S H30D SHYVHSI 'S
EECRIIED) siseg aolld p|oS palinbay uonduasag
wJa-buo ._mE_O 10 1509 $9]eg $S040) 21eq aleq

sasso7 pue suien |eyde) wisl-Buo jo |1Ie19g Q 9|NPaYIs

P8ELCTEE LSNYL NOILVAYASNOD HNIVA ¥ TIVHOINW



1 4 - .4
MICHAEL R. PAINE CONSERVATION TRUST

04-6942306

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

14271110 715626 33-1233-84

CAPITAL (a) (B) (C)
} GROSS GAINS REVENUE NET INVEST- ADJUSTED
.~ SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
J M FORBES & CO. - o
LLP DIVIDENDS 7,869. 432, 7,437, 7,437,
J M FORBES & CO.
LLP TAX EXEMPT
INTEREST 82. 0. 82. 0.
J M FORBES & CO.
LLP U.S. INTEREST 964. 0. 964. 964.
TO PART I, LINE 4 8,915. 432. 8,483. 8,401.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
J M FORBES & CO. LLP TAX
PREP. 2,600. 2,600. 0.
TO FORM 990-PF, PG 1, LN 16B 2,600. 2,600. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
J M FORBES & CO. LLP
INVESTMENT ADVISORY FEES 3,460. 3,460. 0.
TO FORM 990-PF, PG 1, LN 16C 3,460. 3,460. 0.

14 STATEMENT(S) 1, 2, 3
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MICHAEL R. PAINE CONSERVATION TRUST

04-6942306

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 713. 0. 0
TO FORM 990-PF, PG 1, LN 18 713. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

COMMONWEALTH OF MASS FILING
FEE

FOREIGN TAX WITHHELD ON
DIVIDENDS

POSTAGE

ADR FEES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

35. 35. 0.
210. 210. 0.
32. 32. 0.
9. 9. 0.
286. 286. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

DESCRIPTION

INVESTMENTS-U.S. OBLIGATIONS

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART I1I,

14271110 715626 33-1233-84

U.S. OTHER FATR MARKET
GOovV'T GOV'T BOOK VALUE VALUE
X 62,322. 62,455.
62,322. 62,455.
LINE 10A 62,322. 62,455.
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MICHAEL R. PAINE CONSERVATION TRUST

04-6942306

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

_INVESTMENTS-CORPORATE_STOCK

FAIR MARKET

TOTAL TO FORM 990-PF, PART II,

BOOK VALUE VALUE
156,487. 242,202.
LINE 10B 156, 487. 242,202.

FORM 950-PF

CORPORATE BONDS

STATEMENT 8

DESCRIPTION

INVESTMENTS-BONDS

TOTAL TO FORM 990-PF, PART II,

LINE 10C

FAIR MARKET

BOOK VALUE VALUE
57,421. 63,290.
57,421. 63,290.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

INVESTMENTS-OTHER

TOTAL TO FORM 990-PF, PART II,

14271110 715626 33-1233-84

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COSsT 4,557. 4,689.
LINE 13 4,557. 4,689.
16 STATEMENT(S) 7, 8, 9
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