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5112

-m 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open-to Public inspection

For calendar year 2013 or tax year beginning 06 /01 /13 ,andending 05/31/14

Name of foundation

A Employer identification number

| Joan & Milton Baxt Foundation, Inc 52-2107158
! Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instruchions)
| 1201 South Ocean Drive PH1-S 954-922-4647
\ City or town, state or province, country, and ZIP or foreign postal code
HOl l OOd FL 3 3 O 1 9 C If exemption application i1s pending, check here > D
i G Check all that apply D Initial return Initial return of a former public charity D 1. Foreign organizations, check here > D

Final return
D Address change

Amended retum
Name change

2 Foreign organizations meeting the
85% test, check here and attach computation

| H Check type of organization @ Section 501(c)(3) exempt private foundation
‘ Section 4947(a)(1) nonexempt charntable trust Other taxable private foundation

E If pnvate foundation status was terminated under
section 507(b)(1)(A). check here

; | Fair market value of all assets at
i end of year (from Part ll, col. (c),
|

D Other (specify)

J Accounting method:

@ Cash D Accrual

F Hthe foundation 1s in a 60-month termination
under section 507(b){(1)(B), check here

> [

ine 16)» $ 325,486| (Partl, column (d) must be on cash basis )
H (d) Disbursements
S b oty Lt o Cfemen | emesmen | (o Agusena o et
the amounts in column (8} (see nstructions) ) books (cash basts only)
1 Contnbutions, gifts, grants, etc., receved (attach schedule) 100
2 Check > @ if the foundation i1s not required to attach Sch B
3 Interest on savings and temporary cash investments 1 1
4 Diidends and interest from secunties 8,555 6,353
5a Gross rents
) b Net rental income or (ioss)
E 6a  Netgain or (loss) from sale of assets noton lne 10~ S TMNT 12,613
‘;’ b Gross sales prce for all assets on line 6a 50,615
‘ & 7  Capital gain net income (from Part IV, line 2) 33,057
‘ 8  Net short-term capital gain 0
| 9  Income modifications
10a Gross sales less retumns and allowances
b Less Cost of goods sold
w3 c Gross profit or (loss) (attach schedule)
g 11 Other income (attach schedule)
e |12 Total. Add lines 1 through 11 21,269 39,411 0
} ¥=tp |13  Compensation of officers, directors, trustees, etc 1,000
| (' 3 14  Other employee salanes and wages
g § 15 Pension plans, employee benefits
» | 16a Legal fees (attach schedule)
@: b Accounting fees (attach schedule) Stmt 1 1,988 ; ‘E(‘,F VED
?2.5 ¢ Other professional fees (attach schedule) Stmt 2 2,059 2,059 Q)
dg 17  Interest <\ N ‘(’3'\
€ 18  Taxes (attach schedule) (see instructons) ~ Stmt 3 2,000 ol MAR U AU
U-E 19  Depreciation (attach schedule) and depletion \w \ I P s
© |20 Occupancy | O(‘,F\F N UL i
g 21 Travel, conferences, and meetings 500
g 22 Pnnting and publications
o | 23 Other expenses (att sch) Stmt 4 1,236
-f—:_, 24 Total operating and administrative expenses.
S Add lines 13 through 23 8,783 2,059 0 0
8- 25  Contnbutons, gifts, grants paid 52,299 52,299
26 Total expenses and dishursements. Add lines 24 and 25 61,082 2,059 0 52,299
27  Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements -39,813
b Net investment income (if negative, enter -0-) 37,352
¢ Adjusted net income (If negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Z—O Form 990-PF (2013

DAA

C\y




5112
Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 2
* Beginning of year End of year
Partll  Balance Sheets jizcissetues st amaure e sescren coure oo v P e
1 Cash - non-interest-bearing 6,969 3,046 3,046
2  Savings and temporary cash investments 26,540 18,654 18,654
3 Accounts receivable P
Less allowance for doubtful accounts
4  Pledges receivable P>
Less: allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other .
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedule) P>
Less' allowance for doubtful accounts P 0
»| 8 Inventones for sale or use
1 § 9  Prepad expenses and deferred charges
| | 10a Investments—U S and state govenment obligations (attach schedule) Stmt 5 40,038 50,038 53,793
b Investments — corporate stock (attach schedule) See Stmt 6 188,960 161,013 221,636
¢ Investments — corporate bonds (attach schedule) See Stmt 7 20,850 12,445 13,890
; 11 Investments - land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) | 2
12  Investments — mortgage loans
13 Investments — other (attach schedule) See Statement 8 14,642 12,990 14,467
14  Land, buldings, and equipment basis >
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P> )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item [} 297,999 258,186 325,486
17  Accounts payable and accrued expenses
18 Grants payable
_8 19  Deferred revenue
| % 20 Loans from officers, directors, trustees, and other disquahfied persons
1 ® 21 Morigages and other notes payable (attach schedule)
=l 22 Other iabilities (describe )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here > D
4 and complete lines 24 through 26 and lines 30 and 31.
‘ g 24  Unrestncted
® 25 Temporanly restricted
2 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here » X
E and complete lines 27 through 31.
| : 27  Capital stock, trust pnncipal, or current funds
| E 28 Paid-in or capital surplus, or land, bldg., and equipment fund
&| 29 Retaned eamings, accumulated income, endowment, or other funds 297,999 258,186
%| 30 Total net assets or fund balances (see instructions) 297,999 258,186
Z( 31 Total iiabilities and net assets/fund balances (see
instructions) 297,999 258,186
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 297,999
2 Enter amount from Part |, ine 27a 2 -39,813
3 Other increases not included in line 2 (itemize) P 3
4 Addlines1,2,and 3 4 258,186
5 Decreases notincluded in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line 30 6 258,186

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 3
PartI¥  Capital Gains and Losses for Tax on Investment income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) B__ FE’)”D':;’::: (mo , day, yr ) (mo , day. yr)
1a SEE ATTACHED SCHEDULE
b
C
d
e
{e) Gross sales price ® Dig:eajllz:l::;qowed (i?uio:::;n‘:: (:rf ::'Is: (e()h;)alfsa l(rf‘)(::u(:llt’.:‘as()g)
a 50,615 17,558 33,057
b
[
d
-]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)} F MV as of 12/31/69

{) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col (h) gain minus
cot (k), but not less than -0-) or
Losses (from col (h))

o |la|o |o|»

2 Capital gain net income or (net capital foss) {

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- In

Part |, line 8

1 :

33,057

} ;

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries

@ (b) (©) @
Base penod years Distnbution ratio
Calendar year (or tax year beginnuing m) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) dided by col {c))

2012 27,905 276,073 0.101078

2011 30,271 218,383 0.138614

2010 48,087 230,525 0.208598

2009 18,146 250,418 0.072463

2008 65,764 276,708 0.237666

2 Total of line 1, column (d) 2 0.758419
3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.151684

4 Enter the net value of nonchantable-use assets for 2013 from Part X, Iine 5 4 325,886

5 Multiply line 4 by line 3 5 49,432

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 374

7 Add lines 5and 6 7 49,806

8 Enter qualifying distributions from Part XlI, line 4 8 52,299

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc_ 52-2107158 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “N/A” on line 1
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 374
here P @ and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addhnes1and?2 g 3 374
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 374
6  Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 177
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax pad with application for extension of ime to file (Form 8868) 6c 2,000
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d . - 7 2,177
8  Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached ’ 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9
10  Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,803
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax > 1,803 Refunded » | 11
Part Vil.A_ __ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
if the answer I1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year:
(1) On the foundation » § (2) On foundation managers P $
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4
§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goverming instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 Dd the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P
FL
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
| 10 Dud any persons become substantial contributors durning the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158

Part VHI-A Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books are ncare of » Joan Baxt
1201 South Ocean Dr

11

12

131X

Located at P Hollywood FL zie+4p» 33019

Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15

Telephone no. » 954-922-4647

» ]

At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 if “Yes,” enter the name of
the foreign country P

Yes

16

No
X

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any Income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminating within 90 days:) D Yes

If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?

Yes

Yes
Yes
Yes

O ] o

Yes

I T S R

No
No
No
No

No

No

N/A

Organizations relying on a current notice regarding disaster assistance check here | D

Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013?

Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(;)(3) or 4942(j)(5)):

At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and

N/A

6e, Part XIII) for tax year(s) beginning before 20137 D Yes [zl No

If “Yes,” list the years P> 20 . 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer “No” and attach statement ~ see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

N/A

at any time dunng the year? D Yes @ No

If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2013 )

Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20137

N/A

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 6
Pari Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? E Yes [1_(__] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes E{] No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed 1n
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see instructions) [] Yes [X] No
(5) Prowvide for any purpose other than rehgious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes lz] No
b If any answer 1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed Iin
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | s5p
Organizations relying on a current notice regarding disaster assistance check here | 4 ]:l
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes B—_{] No
b _If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N / Al 7
Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to
Crorpeut | o, | Somsnen | ) bpors o
compensation
Joan Baxt Hollywood Mgr-Director
1201 S Ocean Drive PH1l-8 FL 330198 5.00 0 0 0
Carl Ziegler Columbia Director
5155 Dawn West Ride MD 21044 1.00 1,000 0 0
Jenifer Schermer Bettendorf Director
2160 St Andrews Circle IA 52722 0.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.” .-

(b) Title, and average

(d) Contnibutions to

employee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 dgsg{:d p:-:g :oesel:on (c) Compensation plans and defered other allowances
compensation

NONE

Total number of other employees paid over $50,000

»| 0

DAA

Form 990-PF (2013)
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Form 090-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part X-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activibies during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part X-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out chantable, etc.,
purposes
a Average monthly far market value of secunties 1a 310,328
b Average of monthly cash balances 1b 20,521
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 330,849
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) | 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 330,849
4 Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 4,963
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 325,886
6  Minimum investment return. Enter 5% of line 5 6 16,294

Part Xl Distributable Amount (see instructions) (Section 4942(1)(3) and (3)(5) private operating
foundations and certain foreign organizations check here P J_| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 16,294
2a Tax on investment income for 2013 from Part VI, ine 5 2a 374
b Income tax for 2013 (This does not include the tax from Part Vi.) 2b
Add lines 2a and 2b 2¢ 374
Distributable amount before adjustments. Subtract line 2¢ from line 1 3 15,920
Recovenes of amounts treated as qualifying distributions 4
5
6

(1]

Add lines 3 and 4
Deduction from distnbutable amount (see instructions)
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill,

Iine 1 7 15,920
Part XH Qualifying Distributions (see instructions)

15,920

N u AW

1 Amounts paid (inciuding administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 52,299
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the. A
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 52,2998
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 374
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 51,925

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)

DAA
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Form 990-PF (2013) Joan & Milton Baxt Foundation,

Inc

52-2107158

Page 9

Part Xt

Undistributed Income (see instructions

o

-0 a0 T o

-From 2009

Distributable amount for 2013 from Part X1,
ine 7

Undistributed income, If any, as of the end of 2013-

Enter amount for 2012 only
Total for pror years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2013:
From 2008

52,471

(a)
Corpus

(b)
Years pnor to 2012

(c)
2012

(d)
2013

15,920

5,920

From 2010

37,047

From 2011

19,710

From 2012

14,832

Total of lines 3a through e

Qualifying distnbutions for 2013 from Part XII,
ined » § 52,299

Applied to 2012, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distnibutions out of corpus (Election
required —see instructions)

d Applied to 2013 distnbutable amount

10

o a o oo

Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown 1n column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract Iine 6¢ from line 6b. Taxable

amount — see Instructions

Undistnbuted income for 2012 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2013 Subtract ines
4d and 5 from line 1 This amount must be
distnbuted in 2014

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2008 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9:

Excess from 2009

5,920

129,980

15,920

36,379

166,359

52,471

113,888

Excess from 2010

37,047

Excess from 2011

19,710

Excess from 2012

14,832

Excess from 2013

36,379

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 10

Part XIV __ ‘Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling | 4

Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed in section ’—l 4942(1)(3) or I_MQ42(|)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (€) Total
income from Part | or the mimimum (a) 2013 (b) 2012 (c) 2011 {(d) 2010

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract iine 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon:

“Assets” alternative test — enter

(1) Value of all assets

{2) Value of assets qualifying under
section 4942())(3)(B)(i)

“Endowment” alternative test — enter 2/3

of minmum investment return shown In

Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from

an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
Joan Baxt

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b @ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A

b The form in which apphcations should be submitted and information and materials they should include.
N/A

¢ Any submission deadlines
N/A

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-
N/A

DAA Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, 52-2107158 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
L i t dividual,
Recipient show any refationshp t0 Foundation Purpose of grant or
status of Amount
- any foundation manager reciprent contribution
Name and address (home or business) or substantial contributor
a Paid during the year
Schedule Attached
52,299
|
|
Total » 3a 52,299
b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2013)



5112

Form 990-PF (2013) Joan & Milton Baxt Foundation,

Inc 52-2107158

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

g S WwN

-0 W 00 N O

o

12
13

(See worksheet in ine 13 instructions to verify calculations.)

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b}

(c)

(d)

(e)
Related or exempt
function Income

Business code Amount EXEL‘{,‘?" Amount
Program service revenue (See mstructions )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 1
Dvidends and interest from secunties 14 8,555
Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental iIncome or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 12,613
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 21,169 0
Total. Add Iine 12, columns (b), (d), and (e) 13 21,169

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Joan & Milton Baxt Foundation, Inc 52-2107158 Page 13
Part XYB  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions.
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising soiicitations 1b(6) X

¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is “Yes,” complete the following schedule Column {(b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)3)) or in section 527? [:] Yes (_—}_{] No

b _If “Yes,” complete the following schedule

{a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Decla n of preparer (other than taxpayer) is based on all information of which preparer has any knowiedge
May the IRS discuss this retum
i with the preparer shqwn pelow
SIQH '/ (see instructions)? lM’Yes D No
Here
} P — 47 /:,//\; Director
Signature of officer or trustee bl Date i Title
Pnnt/Type preparer's name Preparer's signature Date Check D £
Paid &ﬁk/\/ setf-employed
Pa Charles D Darby Charles D Darby 02/25/15
reparer
U POI Firm's name P Charles D. Darby, Inc. PC PTIN P00181053
se Un .
y Firm's address P 44135 WOOdrldge Pkwy Ste 200 rmsen ® 52-1913369
Leesburg, VA 20176 phoneno _ 703-281-1040

Form 990-PF (2013

DAA
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5112 Joan & Miiton Baxt Foundation, Inc
52-2107158 Federal Statements

FYE: 5/31/2014

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager

Joan Baxt
Total

Amount




"JOAN & MILTON BAXT FOUNDATION, INC.

FEIN#52-2107158
FYE 5/31/14

Line 10 a - Investments US & state gov't

Description of Security
Ohio State Bonds due 9/01/2023
Onhio State Bonds due 9/01/2025

Pennsylvania State HGR Ed Bonds 6/15/2027
Portland Oregon Dev Bonds due 6/15/2020

Virginia State Bonds due 8/01/2024

Total Investments US & state gov't

Line 10 b - Investments Corp Stock

Description of Security
American Express
Apple Computer
Bank of America
Boeing Company
Boston Scientific Corp
Cisco Systems Inc
CitiGroup Inc
CocaCola Co
Conagra Inc
Duke Energy
Eli Lilly & Co
EMC Corp
Exxon
Fluor Corp
Gannett Co Inc
General Electric
Home Depot
IBM
intel Corp
Johnson & Johnson
Marriott International Inc
McKesson Corp
Microsoft Corp
Monsanto Co
Norfolk Southern Corp
Phillips 66
Schlumberger Ltd
T Rowe Price Group Inc
United Parcel Service Corp
United Technologies Corp
Verizon Communications
Wallmart Stores Inc
3M Company

Total Investments Corp Stock

Part Il - Balance Sheets

# of Shares Book Value Fair Market Value
10,000 9,779 11,387
10,000 10,077 10,350
10,000 10,000 10,274
10,000 10,379 10,532
10,000 9,803 11,250
50,000 50,038 53,793

# of Shares Book Value Fair Market Value

100 3,353 9,150
10 840 6,330
200 6,146 3,028
50 4,601 6,763
503 11,368 6,453
250 3,489 6,155
40 8,498 1,903
150 3,090 6,137
175 5,476 5,653
50 2,808 3,554
125 8,500 7,483
450 11,102 11,952
60 2,157 6,032
75 2,563 5,631
100 7,185 2,779
250 6,753 6,698
85 2,235 6,820
25 1,428 4,609
200 2,864 5,464
50 2,336 5,073
75 2,351 4,622
40 3,742 7,586
125 3,091 5,118
50 4,059 6,093
65 3,786 6,549
75 3,717 6,359
75 2,414 7,803
350 22,733 28,536
50 3,848 5,194
70 5,508 8,135
125 3,663 6,245
60 3,223 4,606
50 2,088 7,123
4,158 $ 161,013 §$ 221,636

Page 1 0of 2




" JOAN& MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5/31/14

Line 10 c - Investments Corp Bonds

Description of Security
Pitney Bowes due 9/15-2017
FPL Group Captl 3/1/19

Total Investments Corp Bonds

Line 13 - Other Investments (Mutual Funds)

Description of Security
Ishares MSCI| EAFE Index Fund

Midcap SPDR Tr Series 1

Total Other Investments

Part Il - Balance Sheets

# of Shares Book Value Fair Market Value
2,000 2,101 2,251
10,000 10,344 11,639
12,000 12,445 $ 13,890

# of Shares Book Value Fair Market Value
100 8,035 $ 6,941
30 4,955 7,526
130 12990 $ 14,467

Page 2 of 2




JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5/31/14

Part | - Line 6 - Net Gain (Loss) Sale of Assets
These assets are listed on Part IV except that the book basis used for calculating the gain for this line
is the FMV at the time the stocks were gifted to the foundation whereas on Part |V the donor's basis is used
See the detail schedule of securities sold for Part IV.
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Securities
JUN
JUL
AUG
SEP
OCT
NOV
DEC
JAN
FEB
MAR
APR
MAY

JOAN & MILTON BAXT FOUNDATION, INC.

FEIN#52-21071
FYE 5/31/14
Form 990-PF Pa

58

rt X

Average FMV of Assets

SECURITIES
Chevy Chase Trust Broker Account
Beginning Ending Average Monthly
Balance Balance Balance
309,081 300,227 304,654
300,227 318,304 309,266
318,304 307,611 312,958
307,611 311,135 309,373
311,135 312,194 311,665
312,194 318,040 315,117
318,040 324,538 321,289
324,538 316,729 320,634
316,729 306,897 311,813
306,897 301,502 304,200
301,502 300,324 300,913
300,324 303,787 302,056
Totals 3,723,935
Number of Months 12
Total Average Monthly Balance for Securities $310,328




JUN
JUL
AUG
SEP
OCT
NOV
DEC
JAN
FEB
MAR
APR
MAY

JUN
JUL
AUG
SEP
OCT
NOV
DEC
JAN
FEB
MAR
APR
MAY

JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5/31/14
Form 990-PF Part X
Average FMV of Assets

CASH & CASH EQUIVALENTS

Chevy Chase Trust Money Market Fund

Beginning Ending Average Monthly
Balance Balance Balance
26,540 27,594 27,067
27,594 20,077 23,836
20,077 10,468 15,273
10,468 16,707 13,5688
16,707 28,739 22,723
28,739 8,847 18,793
8,847 5,174 7,011
5,174 458 2,816
458 12,969 6,714
12,969 13,152 13,061
13,152 15,944 14,548
15,944 18,654 17,299
Totals 182,726
Number of Months 12
Total Average Monthly Balance 15,227
Sun Trust Checking Account
Beginning Ending Average Monthly
Balance Balance Balance
7,469 1,569 4,519
1,569 207 888
207 7,643 3,875
7,543 6,543 7,043
6,543 -1,121 2,711
-1,121 16,343 7,611
16,343 3,434 9,889
3,434 5,934 4,684
5,934 5,134 5,634
5,134 8,134 6,634
8,134 4,546 6,340
4,546 3,046 3,796
Totals 63,524
Number of Months 12
Total Average Monthly Balance 5,294
Average Monthly Balance Money Market & Checking Accounts $20,521




JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5/31/14

Form 990-PF
Part XV, line 1a Managers Who Contributed Over 2% or $5,000

Joan Baxt
1201 South Ocean Dr PH1-S
Hollywood, FL 33019




JOAN & MILTON BAXT FOUNDATION, INC.

FEIN#52-2107158
FYE 5/31/14

Part XV - Line 3a - Grants & Contributions Paid

Recipient

Penland School of Crafts
PO Box 37, Penland, NC 28765

Glass Roots
10 Bleeker St, Newark, NJ 07102

Craft Emergency Relief Fund
PO Box 838, Montpelier, Vermont, 05601

American Fnends of Magen David Adom
2100 E Hallandale Beach Blvd Suite 205
Hallandale, Fl 33309

Association of Israel Decorative Arts
100 Worth Ave, Suite 713, Palm Beach, Fl 33480

New World Symphony
500 17th St, Miami, Fi 33139-1862

Wheaton Arts & Cultural Center
1501 Glasstown Rd, Millville, NJ, 08332-1566

Gunzberger Washington Park Child Care Center
5731 Pembroke Road
Hollywood, FI 33023

Mazon
10495 Santa Monica Bivd, Suite 100, Los Angles
Ca, 90025

Family Resources
2800 Eastern Ave, Davenport, lowa 52803

Miami Dance Futures Inc
8901 Southwest 79th Court, Miami, FI 33156

Alvin AlleyDance Foundation
405 West 55th St, New York, NY 10019-4402

Young at Art Children's Museum
11854 w Stare Rd 84, Davie, FI 33325

Animal Rescue League of lowa
5452 NE 22nd Street, Des Moines, IA 50313

Return to Freedom
PO Box 926, Lompoc, Ca 93438

Citizens Interested in Arts

Hot Glass Project at the Community Foundation
852 Middle Road, Suite 100

Bettendorf, 1a 52722

Tigertall Productions
842 NW Sth Ct, Miam, FL 33136

if recipient 1s an individual

show any relationship to Foundation

any foundation manager status of

or substantial contnbutor recipient
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)}(3)
Not Applicable 501(c)}3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)

Page 1 of 3

Purpose of grant or

Contnbution Amount

Art Support & Education $ 1,200

Family Support 500
Disater Relief 500
Emergency Medical Services 2,500
Art Support & Education 1,000
Art Support & Education 1,500
Art Support & Education 250
Family Support 500
Family Support 1,000
Family Support 250

Art Support & Education 1,000
Art Support & Education 400
Art Support & Education 100
Animal Rescue 2,000
Animal Rescue 600

Art Support & Education 800
Art Support & Education 1,000
Art Support & Education 200



JOAN & MILTON BAXT FOUNDATION, INC.

FEIN#52-2107158
FYE 5/31/114

Recipient

Jewish Adoption & Foster Care Options (JAFCO)
4200 N Unwversity Dr, Sunnise, FL 33351

Art Alhance for Contempoary Glass

Part XV - Line 3a - Grants & Contributions Paid

If recipient i1s an individual

11700 Preston Road, Suite 660, Dallas, Tx 75230

Urban Glass

126 13th St, Brookiyn, NY, 11215

NOVA Southeastern University
3301 College Ave, Fort Lauderdale, Fi 33314

Cleveland Orchestra of Miami

1444 Biscayne Blivd, Suite 302, Miami, FI 33132

Women In Distress

PO Box 50187, Lighthouse Point, FI 33302

Creative Glass Center of America
1501 Glasstown Rd, Millville, NJ, 08332-1566

STCGW (Scottish Termier Rescue)

Broward Outreach Center
Rising Sun Fund
Amencan Craft

Ball State University

The Actors Fund
729 Seventh Ave
New York, NY 10019

No Kid Goes Hungry
1730 M St NW Suite 700
Washington, DC 20036

WPBT
14901 NE 20 Ave
Miami, FI 33181

Flonda Youth Orchestra
1708 N 40 Avenue
Hollywood, Fl 33021

Sarasota Ballet
5555 North Tamiami Trail
Sarasota, Fl 34243

Flonda Grand Opera
8390 NW 25th Street
Miami, FI 33122

show any relationship to Foundation

any foundation manager status of

or substantial contnbutor recipient
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)}(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Apphicable 501(c)(3)
Not Applicable 501(c)(3)

Page 2 of 3

Purpose of grant or
Contnbution

Indigent Child Support

Art Support & Education

Art Support & Education

Art Support & Education

Art Support & Education

Family Support

Art Support & Education

Animai Rescue

Family Support

Family Support

Art Support & Education

Art Support & Education

Art Support & Education

Indigent Child Support

Art Support & Education

Art Support & Education

Art Support & Education

Art Support & Education

Amount

10,460

1,000

500

13,889

500

2,700

500

500

100

200

200

2,000

500

500

450

500

1,000

500



JOAN & MILTON BAXT FOUNDATION,

FEIN#52-2107158
FYE 5/31/14

Recipient

Miami City Ballet
2200 Liberty Ave, Miami Beach, FL 33139

Totals

INC.

Part XV - Line 3a - Grants & Contributions Paid

If recipient i1s an individual

show any relationship to Foundation

any foundation manager status of

or substantial contnbutor recipient
Not Applicable 501(c)(3)

Page 3 0of 3

Purpose of grant or
Contnbution

Art Support & Education

Amount

1,000

$ 52,299



