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fom 990-PF

Department csthe Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4847(a){1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

pen to Public Inspection

For calendar year 2013 or tax year beginning JUN 1, 2013 , and ending MAY 31, 2014
Name of foundation A Employer identification number
MUSHETT FAMILY FOUNDATION, INC.
C/0 PGB TRUST & INVESTMENTS 22-3614593
Number and street (or P O box number if mail is not delivered to street address) Room/suite

PO

BOX 7037

B Telephone number

(908)879-4699

City or town, state or province, country, and ZIP or foreign postal code
BEDMINSTER, NJ 07921-7037

C exemption application is pending, check here > D

G Chec

l:‘ Initiat return

Final return
[:| Address change

k all that apply

L__J Initial return of a former public chanty

|:] Amended retum
E] Name change

»[ ]

2. Foreign organizations meeting the 85% test,
check here and attach computation > D

D 1. Foreign orgamzations, check here

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here

»[ ]

1 Fair market value of all assets at end of year

J Accounting method

Cash

D Accrual

F If the foundation Is in a 60-month termination

(from Part ll, col. (c), line 16) (1 other (specify) under section 507(b)(1)(B), check here > [__J
»$ 12,401,609 .|(Part, column (d) must be on cash basis.)
Bt e e by e myor | (O)foroneqnd, | @) Nelmuetment | () Adustednet | (O e,
1 Contnbutions, gifts, grants, etc , received N/A
g 2 Check P> 1f the foundation 1s not required to attach Sch B
~ 3 Interest on savings and temporary 19,959. 19,959. Statement 1
— 4 Dwvidends and interest from secunties 281,926. 281,926. Statement 2
M 5a Gross rents
= b Net rental income or (loss)
;) © 6a Net gain or (loss) from sale of assets not on line 10 6 0 7 4 6 5 9 Ld
O 2| boumsmepebral 2,212,514,
% % 7 Capmmar___@mp_omﬂmumz___ 607,659.
Z |8 netshor “’RE’@EPVED _
<< P
> %
@ O
b
'O
7,560. 7,560. Statement 3
Ties 1 through 11 . 917,104. 917,104.
13 Compensation of officers, directors, trustees, etc 81, 000 . 40,500 - 40,500 .
14 Other employee salaries and wages 26,326. 13,163. 13,163.
" 15 Pension plans, employee benefits
9 [16a Legal fees .
8| b Accounting fees Stmt 4 7,444. 3,722. 3,722.
X1 ¢ Other professional fees Stmt 5 46,971. 46,971. 0.
£1(17 Interest ..
®|18 Taxes Stmt 6 23,618. 5,964. 4,224,
-‘é 19 Depreciation and depletion
‘E|20 Occupancy 21,500. 10,750. 10,750.
2|21 Travel, conferences, and meetings 6,795. 3,397. 3,398.
g 22 Printing and publications
@(23 Other expenses Stmt 7 25,649. 11,962. 13,687.
‘é 24 Total operating and administrative
4 expenses. Add lines 13 through 23 239,303. 136,429. 89,444.
O 25 Contnbutions, gifts, grants paid 459, 308. 459,308.
26 Total expenses and disbursements.
Add lines 24 and 25 698,611. 136,429. 548,752.
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements 2 1 8 7 4 9 3 -
b Net investment income (f negatwe, enter -0-) 780,675.
¢ Adjusted net income f negative, enter -0-) N/A
3235015 LHA For Paperwork Reduction Act Notice, see instructions. 1 g l@ Form 990-PF (2013)
11520711 100381 21760010 21760011 L%
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Form 990-PF (2013)

MUSHETT FAMILY FOUNDATION,
C/O PGB TRUST & INVESTMENTS

INC.

22-3614593

Page 2

Balaﬁce Sheets Attached schedules and amounts In the descnipbon

column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash |nvestments
3 Accounts recevable P

1,938,258.

2,480,733.

2,480,733.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts P

5 Grants receivable .

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable . >

Less allowance for doubtful accounts P>

8 Inventones for sale oruse __
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obhgations
b Investments - corporate stock

¢ Investments - corporate bonds Stmt 9

stmt 8

6,188,140.

5,570,643.

8,512,134.

405,686.

278,298,

289,986.

11  Investments - land, buildings, and equipment basis >
Less. accumulated depreciation |

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment ba5|s >

stmt 10
2,913.

686,804.

1,107,201.

1,112,196.

Less aocumulated degrecation. Stmt 11

2,913.

15 Other assets (descnbe ® SECURITY DEPOSIT

)

6,560.

6,560.

6,560.

16 Total assets (to be completed by al! filers - see the
nstructions_Also, see page 1, tem 1)

9,225,448.

9,443,435.

12,401,609.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable .

22 Other liabiltties (describe P>

Statement 12

1,498.

992.

23 Total liabilities {add lines 17 through 22)

1,498.

992.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restnicted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds . .
28 Paid-In or capital surplus, or land, bldg , and equipment fund

30 Total net assets or fund balances

31_ Total liabilities and net assets/fund balances

> [X]

> [ ]

29 Retained eamtngs, accumulated income, endowment, or other funds .

9,223,950.

9,442,443.

9,223,950.

9,442,443.

9,225,448.

9,443,435.

Analysis of Changes in Net Assets or Fund Balances

1

DN s WN

Total net assets or fund balances at beginning of year - Part [l, column (a), ine 30

(must agree with end-of-year figure reported on pnor year’s retum)
Enter amount from Part |, line 27a ]
Cther increases not included in line 2 (temize) P>

9,223,950.

218,493.

O.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P>

9,442,443.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i1, column (b}, line 30

D & (W N =

9,442 ,443.

323511
10-10-13
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MUSHETT FAMILY FOUNDATION,
C/O PGB TRUST & INVESTMENTS

Form 990-PF (2013)

INC.

22-3614593 Page 3

[Part W] Capital Gains and Losses for Tax on Investment Income

: (a) List and describe the kind(s) of property sold (e g , real estate, (by'f"";’j ?ccqam;ed (t? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) Donatlgn mo , day, yr) (mo , day, yr)
1a
b See Attached Statements
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,212,514. 1,604,855, 607,659.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) Adjusted basts (k) Excess of col {1) col (k), but not less than -0-) or
(HFMV as of 12/31/69 as of 12/31/69 over col (). if any Losses (from col (h))
a
b
c
d
e 607,659.
If gan, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part |, line 7 2 607,659.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part i, line 8 3 N/A
Part V¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (a
CalendaryeBaars(eo??:)?ydgaerabegmnlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (Db';c’ H}S.‘é%?,“b’y"ﬂg, ()
2012 521,692. 10,969,632. .047558
2011 505,817. 10,528, 355. .048043
2010 498,499. 10,300,723. .048395
2009 531,862. 10,051,646. .052913
2008 668,617. 10,704 ,806. .062460
2 Total of line 1, column (d) 2 .259369
3 Average distnbution ratio for the 5-year base perlod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .051874
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 11,880,560.
5 Multiply line 4 by line 3 5 616,292.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 7,807.
7 Addlines5and 6 7 624,099.
8 Enter qualifying distnbutions from Part X1, ine 4 8 548,752.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10-13
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MUSHETT FAMILY FOUNDATION, INC.

Form 990-PF (2013) C/0O PGB TRUST & INVESTMENTS 22—-3614593 Page 4

{PartVI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [:| and enter 1% 1

15,614.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatrons enter 4% of Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

15,614.

0.

(& W N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

15,614.

2
3
4 Subtitle A (iIncome) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)
5
6

Credits/Payments.
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 8,640.
b Exempt foreign organizations - tax withheld at source . L 6b
¢ Tax paid with application for extension of time to file (Form 8868) . .o . | B¢
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d L 7

8,640.

8 Enter any penalty for underpayment of estimated tax Check here [ if Form 2220 1s attached 8

g Tax due. if the tota! of lines 5 and 8 1s more than line 7, enter amount owed X i > 9

6,974.

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount averpaid > | 10

Enter the amount of line 10 to be Credited to 2014 estimated tax P> Refunded > | 11

t Part Vii-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? i
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see |nstruct|ons forthe deﬁmtmn)”
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Farm 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed dunng the year
(1) Onthe foundation » § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the actiities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? L i
b If*Yes,” has 1t filed a tax return on Form 990-T for this year? . o . N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year” If "Yes," complete Part II col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (see nstructions) P>

Yes| No

1a X

1b X

1c X

4a X

4b

NJ

b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(3)(5) for calendar
year 2013 or the taxable year beginning 1n 2013 (see snstructions for Part XiV)? If "Yes," complete Part XIV
10__Did any persons become substantial contnbutors dunng the tax year? it *yes,* attach a schedule listing their names and addresses

gb | X

9 X

10 X

323531
10-10-13
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MUSHETT FAMILY FOUNDATION, INC.
Form 990-PF (2013) C/O PGB TRUST & INVESTMENTS 22-3614593 Page 5
| Part ViI-A | Statements Regarding Activities (continued)
11 At any*time dunng the year, did the foundation, directly or indirectty, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallfed person had adwsory pnwleges"
If *Yes,” attach statement (see instructions) . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'? 13 X
Website address > N/A
14 The books are n care of » PEAPACK-GLADSTONE BANK Telephone no » (908)719-3304
tocatedat » 500 HILLS DRIVE STE 300, BEDMINSTER, NJ zZp+4 07921
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF 1n lieu of Form 1041 - Check here . . . X > D
and enter the amount of tax-exempt interest received or accrued during the year . »| 15 | N/A
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of the forelgn
country B>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes IE No
{2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)
a disqualified person? L. [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsqualmed person’7 . L. |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? J l:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception Check No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) . . |:| Yes @ No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . 1b X
Organizations relying on a current notice regarding disaster assistance check here | . | |:|
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning i 20132 . L 1e X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the toundatlon was a private operating foundation
defined tn section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2013? . . .. . . ._|:]Yes (X1 No
If “Yes," Iist the years P> , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A. 2b
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years Ilsted In 2a, list the years here
> , . ,
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time
durnng the year? . . [:l Yes No

b 1f "Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.) N/ A 3b
4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its chantable purposes? . i 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132 i 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013)

MUSHETT FAMILY FOUNDATION,
C/0 PGB TRUST & INVESTMENTS

INC.
22-3614593 Page 6

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year’ did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Infiuence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectly,

any voter registration dnive?

(3) Provide a grant to an individual for travel, study, or other similar purposes"
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed n section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, chantable, SCIentlf ic, ||terary oreducatlonal purposes orfor

the prevention of cruelty to children or animals? |

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described In Hegulatlons
section 53 4945 or 1n a current notice regarding disaster asststance (see instructions)? . L X N_/ A 5b
Organizations relying on a current notice regarding disaster assistance check here

¢ [fthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on

D Yes No

:] Yes [Z' No
|:| Yes No

D Yes No
|:]Yes - No

>
N/A. .. DYes DND

a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly on a personal benefit contract? L 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1ves [X] No

b If “Yes." did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[Part Vil
Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

n
{a) Name and address ht()z)r;mfr 3:221?‘52?0 gd (C)((I:lor:'t])?:gidatlon ;D%m?ﬁ?s aég%ﬁﬁ ,e(;‘t?\eer
o0 position enter -0-) compensation allowances
HENRY J DAALEMAN PRESIDENT/TREASURER
1 YOUNG COURT
CHESTER, NJ 07930 20.00 60,000. 0. 0.
MARK DAALEMAN VICE PRESIDENT/SECRETARY
836 KIMBALL AVE
WESTFIELD, NJ 07090 5.00 15,000. 0. 0.
JAMES MORGAN MD TRUSTEE
653 UPPER MOUNTAIN AVE
UPPER MONTCLAIR, NJ 07043 2.00 6,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂtrasa[(‘e? 3‘&%’?9“ (c) Compensation Qﬁé‘%ﬁ agg{)E:l( ,e&?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

323551
10-10-13
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MUSHETT FAMILY FOUNDATION, INC.

Form 990-PF (2013) C/0 PGB TRUST & INVESTMENTS 22-3614593  page7

LPart VIl ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recelving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

323561
10-10-13
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MUSHETT FAMILY FOUNDATION, INC.
Form 990-PF (2013) C/0 PGB TRUST & INVESTMENTS

22-3614593 Page 8

‘ [ Part X ]

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

| 1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

| a Average monthly fair market value of secunties 1a 9,683,971.
b Average of monthly cash bafances 1b 2,370,951.
¢ Fair market value of all other assets 1c 6,560.
d Total {(add lines 1a, b, and c) 1d 12,061,482.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c {attach detailed explanation) . . . I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 12,061,482.
4 Cash deemed held for chartable activities Enter 1 1/2% of Ine 3 (for greater amount see |nstruct|ons) 4 180,922.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 11,880,560.
6 Minimum investment return. Enter 5% of line 5 6 594,028.
[ Part Xi ] Distributable Amount (see |nstruct|ons) (Sectlon 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )
1 Mmimum investment return from Part X, line 6 . . 1 594,028.
2a Tax on mvestment income for 2013 from Part VI, ing 5 L 2a 15,614.
b Income tax for 2013 (This does not include the tax from Part VI.) 2b
| ¢ Add lines 2a and 2b 2c 15,614.
3 Distributable amount before adjustments Subtract Ilne 2c from line 1 3 578,414.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 578,414.
6 Deduction from distnbutable amount (see |nstruct|ons) . 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xlil_ line 1 7 578,414.
| M Qualifying Distributions (see instructions)
|
‘ 1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), hne 26 1a 548,752.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII ne 4 4 548,752.
5 Foundations that quahify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 548,752.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years

| 323571
10-10-13

8

11520711 100381 21760010 2013.04000 MUSHETT FAMILY FOUNDATION,

Form 990-PF (2013)

21760011



MUSHETT FAMILY FOUNDATION, INC.
Form 990-PF (2013) C/0O PGB TRUST & INVESTMENTS 22-3614593 Page 9

Undistributed Income (see Instructions)

(a) (b) (c) (d)
Gorpus Years pnor to 2012 2012 2013

1 Distnbutable amount for 2013 from Part XI,
e 7 . . 578,414.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only o 459,042.
b Total for prior years

, , 0.

3 Excess distnbutions carryover, if any, to 2013
aFrom 2008
b From 2009
¢ From 2010
d From 2011
eFrom 2012 .
f Total of lines 3a through e 0.

4 Qualifying distnbutions for 2013 from

Part XIl, line 4 P § 548,752.
a Applied to 2012, but not more than line 2a 459,042.
b Applied to undistributed income of pnor

years (Election required - see Instructions) _ 0.
¢ Treated as distnbutions out of corpus

(Etection required - see Instructions) 0.
d Applied to 2013 distnbutable amount . 89,710.
e Remaining amount distnbuted out of corpus 0.

9 Excess distnbutions carryover applied to 2013 0 . O .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 O .
b Prior years’ undistributed income Subtract
line 4b from line 2b .. 0.

¢ Enter the amount of pnor years’
undistributed tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed . . 0.

d Subtract line 6¢ from hne 6b Taxable
amount - see Instructions . 0.
e Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistnibuted income for 2013 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed 1n 2014 . 488,704.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2008

not applied on ine S orline 7 0.
9 Excess distributions carryover to 2014.

Subtract ines 7 and 8 from line 6a . 0.

10 Analysis of line 9
a Excess from 2009
h Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

Form 990-PF (2013)
323581
10-10-13
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11520711 100381 21760010

MUSHETT FAMILY FOUNDATION, INC.

Form 990-PF (2013) C/0 PGB TRUST & INVESTMENTS 22-3614593 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a prnivate operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section . |:| 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minmum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

investment retum from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnbutions from Part X1,
hine 4 for each year listed

d Amounts Iincluded in line 2¢ not
used directly for active conduct of
exempt activities . __ .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-malil address of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
N/A

323601 10-10-13 Form 990-PF (2013)
10
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MUSHETT FAMILY FOUNDATION,

Form 990-PF (2013) C/0 PGB TRUST & INVESTMENTS

INC.

22-36

14593  Page 11

| Part XV | Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indwvidual,
show any relationship to Fo;u:datu%n Purpose of %rant or Amount
Name an any foundation manager status o contnbution
e and address (home or business) or substantial contributor recipient
a Paid during the year
CATHOLIC MEDICAL MISSION BOARD N/A PUBLIC GENERAL OPERATING
10 WEST 17TH ST
NEW YORK, NY 100115765 15,000,
COMMUNITY FOODBANK OF NEW JERSEY N/A PUBLIC GENERAL OPERATING
31 EVANS TERMINAL ROAD
HILLSIDE, NJ 07205 25,000.
DOCTORS WITHOUT BORDERS N/A PUBLIC GENERAL OPERATING
333 SEVENTH AVE, 2ND FLOOR
NEW YORK, NY 10001 15 000.
ELIZABETH COALITION TO HOUSE THE N/A PUBLIC GENERAL OPERATING
HOMELESS
118 DIVISION ST
ELIZABETH, NJ 07201 15 000.
INTERFAITH FOOD PANTRY N/A PUBLIC GENERAL OPERATING
PO BOX 250, 2 EXECUTIVE DR.
MORRIS PLAINS. NJ 07950 20 000.
Total __.See continuation sheet(s) > 3a 459308,
b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2013)
323611
10-10-13
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11520711 100381 21760010

MUSHETT FAMILY FOUNDATION, INC.

Form 990-PF (2013)

C/O PGB TRUST & INVESTMENTS

22-3614593 Page 12

" Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) E)‘(g)u (d) Refated or exempt
1 Pro Business Amount Sion Amount function Income
gram service revenue code code
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 19,959.
4 Dividends and interest from securties 14 281,926.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property .
6 Net rental Income or (loss) from personal
property .
7 Other investment income 14 7,560.
8 Gain or (loss) from sales of assets other
than nventory . . 18 607,659.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 COther revenue:
a
b
c
d
e
12 Subtotal Add columns (b}, {d), and (e) 0. 917,104. 0.
13 Total. Add line 12, columns (b), {d), and (g) 13 917,104.
(See worksheet in ine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
s L Form 990-PF (2013)

2013.04000 MUSHETT FAMILY FOUNDATION, 21760011



MUSHETT FAMILY FOUNDATION, INC.
Form 990-PF (2013) C/0 PGB TRUST & INVESTMENTS 22-3614593  page 13
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
' Exempt Organizations
1 Did the orgamzation duectly or indirectly engage in any of the following with any other arganization descnbed in section 501(c) ot Yes| No
the Code {other than section 501(c)(3) organizaions) os in section 527, relating to politicat organizations?
a Translers from the reporting foundation to a noncharitable exempt organization of:
(M Cash 1a(1) X
{2) Other nssets 1a(2) X
b Other transactions:
{1) Sates of assets to a noncharitable exempt organizaton 1b{1) X
{2) Purchases of assels from a noncharitable exempt organization 15{2) X
(3) Rental of faciliies, equipment, or otherassets 1b(3) X
(4) Renmbursement arcangements . 1b(4) X
(5) Loans or toan guarantees ) 1b{5) X
| (6) Perlormance of services or membershup or fundraising solicdations 1b(6) X
‘ ¢ Sharng of {acdites, equipment, mading lis1s, olher assets, or pard employees 1c X

d 1f the answer to any of the above 1s *Yes,” complete the foliovanp schedule. Column (b) should al\mys show the ta:r markel value of the goods other assets,
or services given by the reporting foundation. 1f the toundation received less than fair market value in any ransacton or shanng arrangement, show in

column {d) the value of the goods, other assets, o1 services received.

(3)Line nc {b) Amount involved {c) Name of nonchartable exempt organization

(d) Oescnption of rans‘ers, Fantaciions, and chanirg Mangemonts

N/A

2a 15 the fountation directly or indirectly atlihated vith, or refated {o, one or imore tax-exemp! organizatons described

in sectton 501(c) of the Code {other than section 50 1(c){3)) or n section 5277
b i “Yes,” complele the following schedute.

DYes [X]

No

{a) Name of organization (b) Type of organization (c) Description of relationship
N/A
7~
Untter penatiics of porady, | cockre that | have esamned Ihis reten, nclutimg accompar ing schedules and slaiements ona 1o the best of my hnowleeg? ’ -
Slgn a0t hate! cuo cortelt. and comppieie Doclxation of proparee (OHEr Than Wy Daytr} i3 Hased on nl INtMAYIon of viulen preoxer has any kiowledgo. ,b’?&ﬂ‘:;ﬁ;;’;ﬁ;;&';m
Shawn be'ow (Spa ingtr §2
Heray Vix(,‘/ |7}5&’ " s gl Yos No
ficeT or trusiee Dafe Title
Priyype preparer’s name Preparer's signature Date Check | | i [PTIN
M self- employad
Paid BRIAN DOHERTY, CPA | £Ze» b/?f 7-1-/\t P00022611
Preparer [finrsmame » Olsen & Thompson P.A. Firm'seiN » 22-1914497
Use Only
Firm'saddiess » 970 Mount Kemble Ave.
Morristown, NJ 07960 phoneno. (973)425-3212
Form 990-PF (2013)
323622
10-10-13
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MUSHETT FAMILY FOUNDATION, INC.
C/0 PGB TRUST & INVESTMENTS

[T’art v Uapital Gains and Losses for Tax on Investment Income

Continuation for 990-PF, Part IV
22-3614593 Page 1l of 2

(a) List and describe the kind(s) of property sold, e g , real estate, (b},'f(‘gn ?g#a”s'g“d (c? Date acquired | (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a 1500 SH VECTREN CORP P 06/11/13
b 1500 SH SOUTHERN CORP P 06/11/13
¢ 750 SH NEXTERA ENERGY P 06/11/13
d 667 SH DOMINION RESOURCES P 06/11/13
e 3000 SH ALLIANZ SE 8.375% PFD P 06/17/13
t 4726 SH VANGUARD GNMA FUND P 07/12/13
g 5458 SH ISHARES MSCI EMERGING MKTS P 07/16/13
h 2000 SH ILLINOIS TOOL WORKS P 08/09/13
1 800 SH VISA INC P 11/01/13
) 1140 SH CVS CAREMARK P 11/22/13
k 500 SH VF CORP P 11/22/13
it 500 SH COSTCO WHOLESALE CORP P 11/22/13
m 1135 SH CVS CAREMARK P 12/10/13
n 500 SH COSTCO WHOLESALE CORP P 12/10/13
o 2000 SH US BANCORP 5.15% PFD SER H P 12/23/13
e e Do
a 50,154. 36,848. 13,306.
b 66,199. 60,690. 5,509,
c 57,636. 41,030. 16,606.
d 36,566. 34,341. 2,225.
e 75,000. 75,536. <536 .>
f 49,197. 50,000. <803.>
q 211,524. 229,256. <17,732.>
h 146,413. 111,640. 34,773.
) 163,348, 68,919. 94,429.
] 74,773. 48,039. 26,734.
k 112,168. 38,295. 73,873.
I 61,626. 16,720. 44,906.
m 75,065. 47,828. 27,237.
n 60,304, 16,720. 43,584.
0 40,947. 50,674. <9,727.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),
but not less than "-0-")

13,306.

5,509.

16,606.

2,225.

<536.>

<803.>

<17,732.>

34,773.

94,429.

26,734.

73,873.

44,906.

27,237.

43,584.

ola B |-I=M|-|l7mk || |la|jo |lo|x

<9,727.>

2 Capital gain net income or (net capital loss) It

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enterin Part I, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8

{ If gain, also enterin Part I, ine 7
?Ioss), enter *0-*in Part J, ine 7

323591
05-01-13

11520711 100381 21760010
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MUSHETT FAMILY FOUNDATION, INC. Continuation for 990-PF, Part IV
C/0 PGB TRUST & INVESTMENTS 22-3614593 Page 2 of 2
rlséﬂ( Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e.g , real estate, (hl,"jo“l’l ?é’#alg;"'d (1:2 Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo , day,yr) | (mo,day,yr)

1a 4000 SH PUBLIC STORAGE 5.375% PFD SER V P 01/17/14
» 2000 SH TARGET CORP P 01/17/14
¢ 2100 SH AIR PRODUCTS AND CHEM p 01/17/14
d 3470 SH ECOLAB P 04/29/14
e 125000 MORGAN STANLEY MTN 6% DUE 5/13/14 P 05/13/14
f Capital Gains Dividends

g9

h

i

j

k

|

m

n

0

oo | Opsoans [ Cotor s oo

a 82,364, 101,879. <19,515.>
b 123,044. 106,224. 16,820.
c 230,748. 159,317. 71,431.
d 368,616. 183,511. 185,105.
e 125,000. 127,388. <2,388.>
f 1,822. 1,822.
9

h

I

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col. (h) gain over col (k),

()FMV as of 12/31/69 () Adpsted basts (';)\,Efgfjs(ﬁf fﬂ;ng) but not less than *-0-")
a <19,515.>
b 16,820.
¢ 71,431.
d 185,105.
e <2,388.>
f 1,822.
g
h
'
J
k
|
m
n
0
2 Capital gan net income or (net capital loss) { :; GTnggépE%.'p ,,f ?:';,-It |l,"|l,?-,z 7 - 2 607,659.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
I (loss), enter *0-"1n Part |, line 8 3 N/A
323591
05-01-13
15
11520711 100381 21760010 2013.04000 MUSHETT FAMILY FOUNDATION, 21760011




MUSHETT FAMILY FOUNDATION, INC.
C/O PGB TRUST & INVESTMENTS 22-3614593

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

' Recipient If recipient Is an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contrnbution Amount

or substantial contnbutor recipient

Name and address (home or business)

JEWISH FAMILY SERVICES N/A IPUBLIC GENERAL OPERATING
655 WESTFIELD AVENUE
ELIZABETH, NJ 07208 15,000.

LAMP FOR HAITI FOUNDATION N/A PUBLIC GENERAL OPERATING
PO BOX 39703
PHILADELPHIA,6 PA 19106 24 508,

MEMORIAL SLOAN RETTERING CANCER N/A PUBLIC GENERAL OPERATING
CENTER

633 3RD AVENUE, 28TH FLOOR
NEW YORR, NY 10017 150,000,

NY/NJ BAYKEEPER N/A PUBLIC GENERAL OPERATING
52 WEST FRONT STREET
RKEYPORT, NJ 07735 35,000.

PARTNERS IN HEALTH N/A PUBLIC GENERAL OPERATING
888 COMMONWEALTH AVE., 3RD FL
BOSTON, MA 02215 15,000,

RAPHAEL'S LIFE HOUSE N/A PUBLIC GENERAL OPERATING
PO BOX 491
CRANFORD, NJ 07016 15,000,

ST JOSEPH SOCIAL SERVICE CENTER N/A PUBLIC GENERAL OPERATING
118 DIVISION ST
ELIZABETH, NJ 07201 15,000,

ST JOSEPH'S ROMAN CATHOLIC CHURCH N/A IPUBLIC GENERAL OPERATING
PO BOX 6
MIDDLETOWN K& NJ 07748 15,000.

ST LUKE'S FOUNDATION FOR HAITI, C/O N/A PUBLIC GENERAL OPERATING
DONNA CAMERA

178 KNOLLWOOD ROAD
MANCHESTER, CT 06042 15,000,

THE STREETLIGHT MISSION, INC, N/A PUBLIC GENERAL OPERATING
PO BOX 843
ELIZABETH, NJ 07207 15,000,

Total from continuation sheets . 369,308,

323831
05-01-13
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MUSHETT FAMILY FOUNDATION, INC.

C/0 PGB TRUST & INVESTMENTS 22-3614593
{ Part XM | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
* Recipient If recipient is an individual,
. Sovemeslonsislo | Fums | PRORARE | aman
Name and address (home or business) :rngug:tgn?la?gontnbl?tor recipient
US FISH & WILDLIFE SERVICE GREAT N/A [PUBLIC GENERAL OPERATING
SWAMP WILDLIFE REFUGE
241 PLEASANT PLAINS ROAD
BASKING RIDGE, NJ 07920 2,800,
CENTER FOR URBAN ENVIRONMENTAL N/A PUBLIC GENERAL OPERATING
SUSTAINABILITY RUTGERS SCHOOL OF
ENVIRON. &
93 LIPMAN DR
NEW BRUNSWICK, NJ 08901 25 _000.
GROUNDWORK ELIZABETH N/A PUBLIC GENERAL OPERATING
205 FIRST STREET
ELIZABETH, NJ 07206 12,000.
FAMILY PROMISE N/A PUBLIC GENERAL OPERATING
402 UNION AVENUE
ELIZABETH, NJ 07208 15,000,

Total from continuation sheets

323631
05-01-13

11520711 100381 21760010
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MUSHETT FAMILY FOUNDATION, INC. C/O PGB

22-3614593

Form 99C-PF 1Interest on Savings and Temporary Cash Investments Statement 1

(a) (b)

(c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
INTEREST INCOME - GE CAPITAL 16,913. 16,913.
INTEREST INCOME - HUDSON CITY
SAVINGS 3,006. 3,006.
INTEREST INCOME - PAC MERC 40. 40.
Total to Part I, line 3 19,959, 19,959.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
DIVIDEND INCOME -
PEAPACK GLADSTONE 259,836. 1,822. 258,014. 258,014.
INTEREST INCOME -
PEAPACK GLADSTONE 23,912. 0. 23,912. 23,912.
To Part I, line 4 283,748. 1,822. 281,926. 281,926.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CLASS ACTION PROCEEDS 7,560. 7,560.
Total to Form 990-PF, Part I, line 11 7,560. 7,560.
18 Statement(s) 1, 2, 3

11520711 100381 21760010 2013.04000 MUSHETT FAMILY FOUNDATION,
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MUSHETT FAMILY FOUNDATION, INC. C/O PGB 22-3614593

Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OTHER PROFESSIONAIL FEES 7,444. 3,722. 3,722.
To Form 990-PF, Pg 1, 1ln 16b 7,444, 3,722. 3,722.
Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT MANAGEMENT FEES 46,971. 46,971. 0.
To Form 990-PF, Pg 1, 1ln 16c 46,971. 46,971. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PAYROLL TAXES 8,448. 4,224. 4,224.
FOREIGN TAX WITHHELD 1,740. 1,740. 0.
EXCISE TAXES 13,430. 0. 0.
To Form 990-PF, Pg 1, 1n 18 23,618. 5,964. 4,224.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INSURANCE 753. 377. 376.
MISCELLANEOUS 20,045. 10,022. 10,023.
TELEPHONE 2,886. 1,443. 1,443.
OFFICE EXPENSES 167. 84. 83.
DUES AND MEMBERSHIPS 1,725. 0. 1,725.
19 Statement(s) 4, 5, 6, 7
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11520711 100381 21760010

MUSHETT FAMILY FOUNDATION, INC. C/O PGB 22-3614593
POSTAGE 73. 36. 37.
To Form 990-PF, Pg 1, 1ln 23 25,649. 11,962. 13,687.

Form 990-PF Corporate Stock

Statement 8

Fair Market

Description Book Value Value
COMMON STOCKS 5,570,643. 8,512,134.
PREFERRED STOCKS 0. 0.
Total to Form 990-PF, Part II, line 10b 5,570,643. 8,512,134.
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
CORPORATE BONDS 278,298. 289,986.
Total to Form 990-PF, Part II, line 10c 278,298. 289,986.
Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
MUTUAL FUNDS COST 960,238. 960,696.
OTHER ASSETS COST 146,963. 151,500.
Total to Form 990-PF, Part II, line 13 1,107,201. 1,112,196.
20 Statement(s) 7, 8, 9, 10
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MUSHETT FAMILY FOUNDATION, INC. C/O PGB

22-3614593

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 11

Cost or Accumulated
Description Other Basis Depreciation Book Value
COMPUTER 1,481. 1,481. 0.
PRINTER 231. 231. 0.
OFFICE EQUIPMENT 1,201. 1,201. 0.
Total To Fm 990-PF, Part II, 1ln 14 2,913. 2,913. 0.

Form 990-PF Other Liabilities

Statement 12

Description

PAYROLL TAXES PAYABLE

Total to Form 990-PF, Part II, line 22

21
11520711 100381 21760010

BOY Amount EOY Amount

1,498. 992.

1,498. 992.

2013.04000 MUSHETT FAMILY FOUNDATION,

Statement(s) 11, 12
21760011
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MUSHETT FAMILY FOUNDATION, INC.

C/0 PGB TRUST & INVESTMENTS
rorn 990-W -

(Worksheet)

Department of the Treasury
Intemal Revenue Service

Estimated Tax on Unrelated Business Taxable
Income for Tax-Exempt Organizations

(and on Investment Income for Private Foundations)
(Keep for your records. Do not send to the Internal Revenue Service.)

Form 990-PF

22-3614593

OMB No 1545-0976

2014

1 Unrelated business taxable income expected in the tax year 1
2 Taxonthe amount on line 1. See instructions for tax computation 2
3 Alternative mmimum tax (see instructions) 3
4 Total Add lines 2and 3 4
5 Estimated tax credits (see instructions) 5
6 Subtract line 5 from tine 4 6
7  Other taxes (see instructions) 7
8 Total Add lines 6 and 7 8
9 Credit for federal tax paid on fuels (see instructions) 9
10a Subtract ine 9 from line 8 Note. If less than $500, the organization is not required to make
estimated tax payments Pnvate foundations, see instructions i 10a
b Enter the tax shown on the 2013 return (see instructions) Caution. If
zero or the tax year was for less than 12 months, skip this line
and enter the amount from line 10a on line 10c . 10b 15,614.
¢ 2014 Estimated Tax. Enter the smaller of ine 10a or ine 10b If the organization 1s required to skip line 10b, enter the amount
from line 10a on line 10c . Adjusted To 10¢ 15,640.
(a) (b) (c) (d)
11 Instaliment due dates (see instructions) 11 10/15/14 11/17/14 02/17/15 05/15/15
12 Required installments. Enter 25% of ine 10c In
columns (a) through (d) unless the organization
uses the annualized income instaliment method,
the adjusted seasonal installment method, oris a
“large organization” (see instructions) . 12 3,910. 3,910. 3,910. 3,910.
13 2013 Overpayment (see instructions) 13
14 Payment due (Subtract ine 13 from line 12) 14 3,910. 3,910. 3,910. 3,910.

LHA For Paperwork Reduction Act Notice, see instructions.

323801
01-03-14

2013.04000 MUSHETT FAMILY FOUNDATION,

Form 990-W (2014)

21760011



