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Form 990;Pi:

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 890-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open 1o Public Inspection

For calendar year 2013 or tax year beginning MAY 1, 2013 , and ending APR 30, 2014
Name of foundation A Employer identification number
FANNIE E. RIPPEL FOUNDATION 22-1559427
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite  |B Te|eph0ne number
14 MAPLE AVENUE 200 973-540-0101

City or town, state or province, country, and ZIP or foreign postal code

MORRISTOWN, NJ 07960
G Check all that apply D Inihial return D Inttial return of a former public charty
D Final return D Amended return

[ Address change

[__] Name change

H Check type of organization

Section 501(c)(3) exempt private foundatton
D Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation

I Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)

J Accounting method

l:' Cash [:I Accrual
Other (speciy) MODIFIED CASH

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

C i exemption appiication Is pending, check here | 4 D

> ]
> ]
»[ ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

>

»$ 84,338,184 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses 1) Disbursements
B e o | e, | Olmeee | G | opBEE
1 Contnbutions, gifts, grants, etc , received 274,375. N/A
2 Check P> I:] 1f the foundation 1 not required to attach Sch B
3 L o ey 450 450 STATENENT 1
4 Dvidends and interest from securities 342,028. 657,440. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
ﬁ o 6a Net gain or (loss) from sale of assets not on line 10 5 [ 7 8 7 7 3 32 L4
S 3| semunemt 46,964,771
== E 7 Capital gain net ncome {from Part IV, line 2) M)M 6 7 4 5 2 7 5 5 2 .
ea 8 Net short-term capital gain /Mf:.{x
w 9 gwome modifications .- E -}\} tﬁw e}{
W (e S | Y REM AT
D Less Costof goods sold \ ( L ?_“\a }“b "
% ¢ Gross profit or (loss) %é DE\V LY ,/A%\
Z |11 Otnermcome <\ M/% g gg’{, 377 23,145. STATEMENT 3
é 12 Total Add lines 1 through 11 NGDEN038-562.] 7,133,587,
@ 13  Compensation of officers, directors, trusteeie,, etc ,:// 5 3 1 7 2 4 2 . 6 1 7 1 l 6 . 4 7 O 7 1 2 6 .
) 14 Other employee salaries and wages 404,170. 12,789. 391,381.
, |18 Pension plans, employee benefits 604,579. 16,409. 588,170.
@ |16a Legal fees STMT 4 16,393. 1,209. 15,184.
E!_ b Accounting fees STMT 5 40,700. 0. 37,700.
| ¢ Other professional fees STMT 6 2,773,699, 804,542. 1,809,761.
2117 Interest 8,458.
(18 Taxes STMT 7 33,246. 27,521. 0.
%’ 19 Depreciation and depletion
'_;E; 20 Occupancy 255,988. 13,584. 242,404.
: 21 Travel, conferences, and meetings 211,336. 1,057. 210,279.
S22 Printing and publications
(23 Other expenses STMT 8 148,990. 150,068. 142,431.
|24 Total operating and administrative
2 expenses Add lines 13 through 23 5,020,343.] 1,096,753. 3,907,436.
Cl25 Contributions, gifts, grants pard 329,999. 329,999.
26 Total expenses and disbursements
Add lines 24 and 25 5,350,342.] 1,096,753. 4,237,435,
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements 1 7 6 8 8 r 2 2 O .
b Net investment INCOME (f negative, enter -0-) 6,036,834.
¢ Adjusted net income (f negative, enter -0-) N/A
323501 LHA For Paperwork Reduction Act Notice, see instructions

12341212 756359 622655
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Form 990-PF (2013)

FANNIE E. RIPPEL FOUNDATION

22-1559427

Page 2

Beginning of year
; Balance Sheets gﬁfr:zihscoﬁg‘ﬂs:? :"g?;:?"mﬁ:?:m (a% BOOEVBI?IJG (b) Book Value = Yez:;) Fair Market Value
Cash - non-interest-bearing 500. 500. 500.
2 Savings and temporary cash investments 3,021,804. 1,455,681. 1,455,681.
3 Accounts recevable ™
Less aliowance for doubtful accounts P
4 Pledges recewvable P
Less allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disquahified persons
7 Cther notes and loans receivable >
Less allowance for doubtful accounts P>
,g 8 Inventones for sale or use
@ | 9 Prepaid expenses and deferred charges
< | 4pa Investments - U'S and state government obligations STMT 9 0. 2,999,946. 2,999,946.
b Investments - corporate stock STMT 10 20,311,001.] 26,781,435.] 26,781,435.
¢ Investments - corporate bonds
11  Investments - land, bulldings, and equipment basis >
Less. accurmulated depreciaton >
12 Investments - mortgage loans
13 Investments - other STMT 11 58,002,048.] 53,100,622.] 53,100,622.
14 Land, bulldings, and equipment basis P
Less accumulated depreciaion | 4
15 Other assets (describe P>
16 Total assets (to be completed by all filers - see the
mstructions Also, see page 1, item 1) 81,335,353.] 84,338,184. 84,338,184.
17 Accounts payable and accrued expenses
18 Grants payable
@ (19 Deferred revenue
:'_E 20 Loans from officers, directors, trustees, and other disqualified persons
33 21 Mortgages and other notes payable
= |22 other liabiltties (describe B> STATEMENT 12) 5,500. 5,500.
23 Tolal liabilities (add lines 17 through 22) 5,500. 5,500.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 81,329,853.] 84,332,684.
25 Temporarily restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here > :]

Net Assets or Fund Balances

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total habilities and net assets/fund balances

81,329,853.

84,332,684.

81,335,353.

84,338,184.

Part llt | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 81,329,853.
2 Enter amount from Part I, line 27a 2 1,688,220.
3 Other increases not included in line 2 (temize) » UNREALIZED GAIN ON INVESTMENTS 3 1,314,611.
4 Addlines 1,2 and 3 4 84,332,684.
5 Decreases not ncluded in iine 2 (itermze) P> 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il column {b), line 30 6 84,332,684.

Form 990-PF (2013)

323511
10-10-13
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Form 990-PF (2013)

FANNIE E. RIPPEL FOUNDATION

22-1559427

Page 3

. |Pant V] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (bw%?cchqausl;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation (mo, day, yr) (mo, day, yr)
1a PUBLICLY TRADED SECURITIES VARIOUS VARIQUS
b» SEE ATTACHMENT B P VARIOUS VARIOUS
c
d
e
e B T T oot
a 14,429,077. 12,053,200. 2,375,877.
b 4,076,675.
t
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adusted basis

(k) Excess of col (1)

col

(1) Gans (Col (h) gam minus

(k), but not less than -0-) or
Losses (fromcol (h))

()FMV as of 12/31/69 as of 12/31/69 overcol ()), if any
a 2,375,877.
b 4,076,675.
c
d
e
If gain, also enter in Part |, ne 7
2 Capital gain net ncome or {net capital loss) If (loss), enter -0-1n Part 1, ine 7 2 6,452,552,
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter n Part |, line 8, column {c) }
If {loss), enter -0-n Part I, ine 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation lable for the section 4942 tax on the distnibutable amount of any year in the base penod? [:] Yes No

If "Yes " the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) {d)
Calendar ygais(eo?g'fgeﬁaggg,nn,ng in) Ad|usted qualifying distnbutions Net value of nonchantable-use assets (col (Db')s {{.‘3.‘32%%{;"28, ()
2012 4,284,098. 75,655,847. .056626
2011 3,843,728. 76,052,474. .050540
2010 3,723,583. 76,808,186. .048479
2009 3,061,615. 73,043,825. .041915
2008 3,716,662. 76,730,595. .048438
2 Total of kne 1, column (d) 2 .245998
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049200
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 79,503,719.
5 Multiply line 4 by line 3 5 3,911,583.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 60,368.
7 Add hines 5 and 6 7 3,971,951.
8 Enter qualifying distributions from Part XII, line 4 8 4,237,435.

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

323521 10-10-13
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Form 990-PF (2013) FANNIE E. RIPPEL FOUNDATION 22-1559427

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2). check here P> |:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 60,368.
of Part{, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add limes 1and 2 3 60,368.
4 Subhtle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from fine 3 If zero or less, enter -0- 5 60,368.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 90,169.
b Exempt foreign organizations - tax withheld at source &b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c 85,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hnes 6a through 6d 7 175,169.
8 Enter any penalty for underpayment of estimated tax Check here (] if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed | 4
10 Overpayment. if ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 114,801.
11 _Enter the amount of iine 10 to be Credited to 2014 estimated tax P> 114,801 .|Refunded » | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal legisiation or did #t participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenials published or
distrnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures {section 4955) imposed dunng the year
(1) Onthe foundation » $ 0. (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b if"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther
@ By language tn the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument? § X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
NJ
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantral contributors duning the tax year? it *ves - attach a schedule listing their names and agdresses 10 X

323531
10-10-13
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Form 990-PF (2013)
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Form 990:-PF (2013) FANNIE E. RIPPEL FOUNDATION 22-1559427 Page 5
« |Part VII-A [ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundatton, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW.RIPPELFOUNDATION.ORG
14 The books are n care of » THE FOUNDATION Telephone no »973-540-0101
Locatedat » 14 MAPLE AVENUE, SUITE 200, MORRISTOWN, NJ 2P+ 07960
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest received or accrued during the year > l 15 I N/A
16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country D>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend cradit to (or accept it from)
a disqualified person? |:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes l:l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) E] Yes No
b if any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (See instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage In a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming n 2013 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20132 (] ves [X] No
If *Yes, list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ 1f the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , .
3a Diud the foundation hold mare than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? |:| Yes No

b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundatton or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2013 ) N/A 3b
4a Did the foundation vest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any tnvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the 1ax year beginning in 2013 4h X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) FANNIE E. RIPPEL FOUNDATION 22-1559427 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (Section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or Indirectly,
any voter registration drive? D Yes Na
(3) Provide a grant to an indwidual tor travel, study, or other similar purposes? |__—:| Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:l Yes No
{5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sh
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because It maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Dtd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and add[ess h(()g)fST'tEfl \?Vrégkagglao Zd (C) Compegsigt,'on e!'np{gm&eéleﬁt fans aég)OlEl: ,e(?t?'leer
0 position 0-) compensation allowances
SEE STATEMENT 13 531,242.147,311. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contnbutions to
{a) Name and address of each employee patd more than $50,000 (b)hggsé ?é? \%%Ege {¢) Compensation es""?gm?gg? lans a((:gégr); ,eé]t%%r
devoted to position compensation allowances
ELLEN P. MACBAIN -~ 14 MAPLE AVENUE, OFFICE MANAGER
SUITE 200, MORRISTOWN, NJ 07960 40.00 77,426.] 31,346. 0.
ROBERT MILSTEIN - 1 BROADWAY, 14TH DIRECTOR, RETHINK HEALTH
FLOOR, CAMBRIDGE, MA (02142 40.00 74,016.] 2,961. 0.
CLAIRE SHERRY IMMEDIATO - 1 DIRECTOR, RETHINK HEALTH
BROADWAY, 14TH FLOOR, CAMBRIDGE, MA 36.00 56,663. 2,267. 0.
RUTH WAGEMAN - 1 BROADWAY, 14TH DIRECTOR, RETHINK HEAL[TH
FLOOR, CAMBRIDGE, MA (02142 32.00 53,457, 2,205. 0.
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2013)
323551
10-10-13
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Form 990-PF (2013) FANNIE E. RIPPEL FOUNDATION 22-1559427  page7

« [Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NEW PROVIDENCE ASSET MANAGEMENT - 570
LEXINGTON AVENUE, 5TH FLOOR, NEW YORK, NY INVESTMENT ADVISOR 305,962.
GOTHAM HEDGED VALUE STRATEGIES, SPC LTD
80 LAMBERTON RD, WINDSOR, CT 06095 INVESTMENT MANAGER 189,813.
HYGETA POLICY DYNAMICS STUDY
14 AUBURN PLACE, BROOKLINE, MA 02446 PROJECT CONSULTANT 152,174.
RUTH WAGEMAN
233 ELKINS ROAD, ELKINS, NH 03233 PROJECT CONSULTANT 127,813.
HEAVEN AND EARTH INCORPORATED
PO BOX 824, NEEDHAM, MA 02467 PROJECT CONSULTANT 116,531.
Total number of others receiving over $50,000 for professional services > 10
[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the Expenses

number of organizations and other beneficianes served, conferences convened, research papers produced, etc

1 SEE ATTACHMENT D

3,397,734.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related nvestments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3 | 0.
Form 990-PF (2013)

323561

10-10-13
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Form 990-PF (2013) FANNIE E. RIPPEL FOUNDATION

22-1559427 Page 8

. |Part X ]

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1  Fair market value of assets not used (or held for use) directly n carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 79,874,030.

b Average of monthly cash balances 1b 840,406.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 80,714,436.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0.

2 Acquistion indebtedness applicable to line 1 assets 2 0.
3 Subtract me 2 from line 1d 3 80,714,436.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,210,717.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 79,503,719.
6__ Minimum investment return. Enter 5% of line 5 6 3, 975,186.

| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain

foreign organizations check here ® [ | and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 3,975,186.
2a Tax on mvestment income for 2013 from Part VI, line 5 2a 60,368.
b Income tax for 2013 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2 60,368.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 3,914,818.
4 Recovenies of amounts treated as qualifying distributions 4 27,382.
5 Addlines 3and 4 5 3,942,200.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XII!, line 1 7 3,942,200.
Part XiI Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 4,237,435.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly In carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suttability test (prior RS approval required) 3a
b Cash distribution test (attach the required schedule) 3h
Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 4,237,435.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 60,368.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ] 4,177,067.

Note. The amount on ling 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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Form 990-PF (2013)

FANNIE E. RIPPEL FOUNDATION

22-1559427  Page9

) Part Xill | Undistributed Income (see instructions)

1 Distnbutable amount for 2013 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years
3 Excess distributions carryover, if any, to 2013
aFrom 2008

{a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

3,942,200.

b From 2009

¢ From 2010

d From 2011 85,299.

e From 2012 574,212.

f Total of ines 3a through e
4 Qualifying distnbutions for 2013 from
PartXil lned ¢ 4,237,435.

659,511.

a Applied to 2012, but not more than line 2a

h Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election requtred - see instructions)

d Applied to 2013 distnbutable amount

@ Remaining amount distributed out of corpus

5 Excess distnbutions canyover applied to 2013
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add hnes 3f, 4c, and de Subtract ine §
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnibuted iIncome for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2014
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2008
not apphed on line 5 or ine 7
9 Excess distributions carryover 1o 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2009

274,375.

3,942,200.

20,860.

O.

0.

954,746.

274,375.

0.

680,371,

h Excess from 2010

t Excess from 2011

d Excess from 2012 385,136.
e Excess from 2013 295,235.
Form 990-PF (2013)
323581
10-10-13
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Form 990-PF (2018) FANNIE E. RIPPEL FOUNDATION

22-1559427 Page 10

. | Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described In section [ ] 4942())(3) or [ ] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part 1 or the minimum (a) 2013 {b) 2012 {c) 2011 (d) 2010 (e) Total

nvestment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
nvestment income (Interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exemnpt organization

{4) Gross investment income

Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE ATTACHMENT C

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHMENT C

¢ Any submission deadlines
SEE ATTACHMENT C

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions,

SEE ATTACHMENT C

or other factors

323601 10-10-13

10

Form 990-PF (2013)
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Form 990-PF (2013) FANNIE E. RIPPEL FOUNDATION

22-1559427 Ppage11

[ Part X¥] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;lr;datlc;n PufDOS? %f%fa"l or Amount
any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHMENT E SEE ATTACHMENT E SEE ATTACHMENT SEE ATTACHMENT E
E 329,999,
Total » 3a 329 .999.
h Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2013)
323611
10-10-13
11
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Form 990-PF (2013)

FANNIE E. RIPPEL FOUNDATION

22-1559427  page12

Part XVI-A Analysis of Income-Producing Activities

Emer gross amounts unless otherwise indicated Unrelated business income (I:;:xcluded by section 512, 513, or 514 (e)
B S(IiI"I)eSS {(b) Excl- (d) Refated or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 450.
4 Dividends and interest from secunties 14 342,028.
5 Net rental income or (foss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment Income 525990 <8,998.p01 199,579.
8 Gain or (loss) from sales of assets other
than inventory 525990 3,356.] 18 5,783,976.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a RENTAL INCOME 16 78,975.
b CONTRACT INCOME 01 325,279.
¢ MISCELLANEOUS 01 12,160.
¢ GRANT REFUNDS 01 27,382.
e
12 Subtotal Add columns (b), (d), and (e) <5,642.p 6,769,829. 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 6,764,187.
{See worksheet in ine 13 instructions te venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in cotumn () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
AN L Form 990-PF (2013)

12341212 756359 622655
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Form 890-PF (2013) FANNIE E. RIPPEL FOUNDATION 22-1559427 page 13
[Part XVII ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes{No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash . . . ] . . 1a({1) X
(2) Other assets o . i . . i o C |1a(@) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization . . o . o B 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . L . , 1b(2) X
(3) Rental of facilities, equipment, or other assets . o . R i 1b(3) X
(4) Reimbyrsement arrangements o . L . . . 1b(4) X
(5) Loans or loan guarantees . . . . . . 1b(5) X
(6) Performance of services or membership or fundraising solicikations . 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess . i i 1c X
d If the answer to any of the above is ‘Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
cofumn (d) the value of the goods, other assets, or services receved,
{(a)uneno, (b) Amount invalved {c) Name of noncharitable exempt organization (d) Descrption of vansfers vansactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . T ves No
b If“Yes," complete the following schedule.
{a) Name of organization {b) Type of orgamzation (¢) Description of relationship
N/A

Under penalties of perpury, | declags that | have examined this ratumn, inctuding accompanying schedules and statements, and to the best of my knowledge
Slgn and belief, i} 13 true, corrggt, an. mpleta Declaration of preparer (other than taxpayer} is based on all Information of which prepares has any knowladge, raajym :Ilh mo";f:::m's
Here } -

’ shown below (see Instr 7
12/12/1y B CPR N VP AL T e T
Signature of officer or trustee Datd ! L ,

’ Tile

Print/Type preparer § name Preparer's si Date Check || T JPTIN
CHRISTOPHER - //\/y self- employed
o

Paid PETERMANN P00097440
Preparer [firm'sname » O ' CONNOR DAVIES, LLP Frm's€EIN > 27-1728945
Use Only

Flirm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. (212) 286-2600
Form 990-PF (2013)

323622
10-10-13
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Schedule B Schedule of Contributors OME No 1545.0047

f,'?’;&?gg)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
b P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 3
epartment of the Treasury o . R . .
Intemal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
FANNIE E. RIPPEL FOUNDATION 22-1559427

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

08 OO0

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can chack boxes for both the General Rule and a Special Rule See instructions

General Ruie

For an organization filing Form 990, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, line 1h, or (n) Form 990-EZ, line 1. Complete Parts | and !l

l___] For a section 501(c)(7), (8), or (10) organization fiing Form 980 or 990-EZ that received from any one contnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and lll.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that recelved from any one contnbutor, during the year,
contnibutions for use exclusively for religlous, charntable, etc , purposes, but these contributions did not total to more than $1,000
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year > %

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on Itne H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

323451
10-24-13



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

FANNIE E. RIPPEL FOUNDATION

Employer identification number

22-1559427

Part 1

Contributors (see instructions) Use duplicate copies of Part | If additional space Is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

ROBERT WOOD JOHNSON FOUNDATION

P.O. BOX 2316

$ 274,375.

PRINCETON, NJ 08543

Person
Payroll ]:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c}

Total contributions

{d)

Type of contribution

Person D
Payroll D
Noncash [ |

{Complete Part Il for
noncash contributions )

{a)
No.

{b)
Name, address, and ZIP + 4

{c}

Total contributions

{d

Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Totatl contributions

{d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person D
Payroll \:]
Noncash [ |

(Complete Part Il for
noncash contributions )

323452 10-24-13
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Employer identification number

FANNIE E. RIPPEL FOUNDATION 22-1559427
Part il Noncash Property (see instructions). Use duplicate coples of Part Il if additional space Is needed.
(a)
No. (o) FMV (or(:)stimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
(c)
No.
froom D L. p (b) h . FMV (or estimate) Dat () ived
Panl escription of noncash property given (see instructions) ate receive
(a)
{c)
No.

0 . (®) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part | {see instructions)

{a)
{c)
No.

° i ®) i FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part 1 (see instructions)

(a) ©
No.

° . (®) . FMV (or estimate) () 5
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
No. (c)

° L. (o) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received

Part | (see instructions)

323453 10-24-13
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 4

Name of organization

FANNIE E. RIPPEL FOUNDATION

Employer identification number

22-1559427

Part ili Exclusively religious, charitable, etc , individual contributions 1o section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year Complete columns (a) through () and the following line entry For organizations completing Part |11, enter
the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter s informaton once) >
Use duplicate coptes of Part lll if additional space Is needed
(a) No.
Ff’TO'[tT\I {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lt"?r?l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ig’rorrlnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
E’rorTl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

323454 10-24-13
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FANNIE E. RIPPEL FOUNDATION

22-1559427

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST INCOME FROM TEMPORARY
CASH INVESTMENTS

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
450. 450.
450. 450.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND AND
INTEREST INCOME
FROM SECURITIES 342,028. 0. 342,028. 657,440.
TO PART I, LINE 4 342,028. 0. 342,028. 657,440.
FORM 990-PF OTHER INCOME STATEMENT 3
(3) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PARTNERSHIP INCOME/ (LOSS) 190,581. <55,830.>
RENTAL INCOME 78,975. 78,975.
CONTRACT INCOME 325,279. 0.
MISCELLANEOUS 12,160. 0.
GRANT REFUNDS 27,382. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 634,377. 23,145.
18 STATEMENT(S) 1, 2, 3

12341212 756359 622655
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FANNIE E. RIPPEL FOUNDATION

22-1559427

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 16,393. 1,209. 15,184.

TO FM 990-PF, PG 1, LN 16A 16,393. 1,209. 15,184.

FORM 990-PF

ACCOUNTING FEES STATEMENT 5

DESCRIPTION

ACCOUNTING & TAX FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
40,700. 0. 37,700.
40,700. 0. 37,700.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(2) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL

FEES-CONSULTING 1,808,186. 0. 1,808,186.

INVESTMENT MANAGEMENT FEES 927,033. 767,637. 0.

CUSTODY FEES 36,905. 36,905. 0.

ADMINISTRATION 1,575. 0. 1,575.

TO FORM 990-PF, PG 1, LN 16C 2,773,699. 804,542. 1,809,761.

19 STATEMENT(S) 4, 5, 6

12341212 756359 622655
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FANNIE E. RIPPEL FOUNDATION

22-1559427

fORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 3,246. 27,521. 0.
FEDERAL EXCISE TAX 30,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 33,246. 27,521. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PORTFOLIO EXPENSES
FROM PARTNERSHIP INVESTMENTS 0. 143,510. 0.
STATIONERY, SUPPLIES AND
POSTAGE 5,173. 259. 4,913.
PHOTOCOPY MACHINE 13,286. 664. 12,622.
OFFICE SERVICES AND EXPENSES 45, 846. 1,508. 44,338.
TELEPHONE 15,680. 784. 14,896.
DUES AND MEMBERSHIPS 2,148. 0. 2,148.
TECHNOLOGY & SUPPORT 41,065. 2,053. 39,012.
INSURANCE 20,692. 1,035. 19,657.
TRAINING 5,100. 255. 4,845.
TO FORM 990-PF, PG 1, LN 23 148,990. 150,068. 142,431.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

DESCRIPTION

U.S. TREASURY BILLS (SEE ATTACHMENT X
A)

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

U.S. OTHER FAIR MARKET

GOV'T GOV'T BOOK VALUE VALUE
2,999,946. 2,999,946.
2,999,946. 2,999,946.
2,999,946. 2,999,946.

LINE 10A

TOTAL TO FORM 990-PF, PART II,

20
12341212 756359 622655

STATEMENT(S) 7, 8, 9
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FANNIE E. RIPPEL FOUNDATION

22-1559427

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES (SEE ATTACHMENT A) 26,781,435. 26,781,435.
TOTAL TO FORM 990-PF, PART II, LINE 10B 26,781,435. 26,781,435.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS (SEE ATTACHMENT A) FMV 46,981,402. 46,981,402.
PRIVATE EQUITIES (SEE ATTACHMENT A) FMV 4,371,636. 4,371,636.
MUTUAL FUNDS (SEE ATTACHMENT A) FMV 1,747,584. 1,747,584.
TOTAL TO FORM 990-PF, PART II, LINE 13 53,100,622. 53,100,622.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
REFUNDABLE DEPOSITS 5,500. 5,500.
TOTAL TO FORM 990-PF, PART II, LINE 22 5,500. 5,500.

12341212 756359 622655
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FANNIE E. RIPPEL FOUNDATION 22-1559427

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN D. CAMPBELL CHAIRMAN OF BOARD
14 MAPLE AVENUE, SUITE 200 6.00 9,000. 12,586. 0.
MORRISTOWN, NJ 07960
DAVID SURRENDA TRUSTEE
14 MAPLE AVENUE, SUITE 200 1.50 9,600. 0. 0.
MORRISTOWN, NJ 07960
LAURA K. LANDY PRESIDENT/CEO
14 MAPLE AVENUE, SUITE 200 40.00 327,170. 75,431. 0.
MORRISTOWN, NJ 07960
CHANA R. FITTON CFO & VP, ADMIN
14 MAPLE AVENUE, SUITE 200 35.00 159,972. 59,294. 0.
MORRISTOWN, NJ 07960
ELIZABETH CHRISTOPHERSON TRUSTEE
14 MAPLE AVENUE, SUITE 200 1.50 8,000. 0. 0.
MORRISTOWN, NJ 07960
BRUCE BENSLEY INVESTMENT COMMITTEE MEMBE
14 MAPLE AVENUE, SUITE 200 0.50 1,500. 0. 0.
MORRISTOWN, NJ 07960
EDWARD AHART TRUSTEE
14 MAPLE AVENUE, SUITE 200 1.50 8,000. 0. 0.
MORRISTOWN, NJ 07960
ELLIOTT FISHER TRUSTEE
14 MAPLE AVENUE, SUITE 200 1.50 8,000. 0. 0.
MORRISTOWN, NJ 07960
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 531,242. 147,311. 0.
22 STATEMENT(S) 13
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Fom 8868 " Application for Extension of Time To File an

(Rev January 2014) H H
Exempt Organization Return OMB No. 15451709
Department of the Treasury » File a separate applfcatlon for eatch return.
Internal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part /] uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-filel You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part | with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Chanties & Nonprofits

[Part] 1  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns. Enter filer’s identifying number
Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
i by the FANNIE E. RIPPEL FOUNDATION 22-1559427
duedate for | Number, street, and room or suite no. If a P O. box, see Instructions. Social securnty number (SSN)
fingyor | 14 MAPLE AVENUE, NO. 200
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.
MORRISTOWN, NJ 07960

Enter the Return code for the return that this apphication Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE FOUNDATION
® The books are In the care of P 14 MAPLE AVENUE 7 SUITE 200 - MORRISTOWN ’ NJ 07960

Telephone No.» 973-540-0101 FaxNo. » 973-540-0404
® [f the organization does not have an office or place of business in the United States, check this box 4 D
® |f thisis for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> |:| . If it 1s for part of the group, check this box P> [ ] and attach a list with the names and EiNs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
DECEMBER 15 ’ 2014 , to file the exempt organization return for the organization named above. The extension

Is for the organization’s return for:

» [ calendar year or

> tax year begnning _MAY 1, 2013 ,andendng APR 30, 2014
2  |f the tax year entered In line 1 is for less than 12 months, check reason. l:l Initial return D Final return

Change In accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions 3a | $ 175,169.
b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 90,169.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System) See instructions 3| $ 85,000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
Instructions

:&2@3’62 ; For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
12-31-13



Fannie E. Rippel Foundation
EIN #22-1559427
Schedule of Investments

April 31,2014
.Common Stock Wt | e e L s |
Neuberger Bolton - See Attachment A-1 $ 6,102,217
Lateef - See Attachment A-2 7,435,209
Integre - See Attachment A-3 3,766,921
Vulcan Large-Cap - See Attachment A-4 7,126,106
Vulcan Small-Cap - See Attachment A-5 2,350,982
$ 26,781,435
N v o
3 1,747,584
[HEdge Funas .. B = we o= - e
Archer Select $ 297,987
CC Asia Absolute Return Fund Limited 1,738,637
Convexity Capital Offshore LP 3,727,971
Cornwall Offshore LTD 3,020,498
Edgbaston Investment Partners Ltd 3,102,892
Gotham Hedged Value Strategies (Intl) SPC, LTD 4,607,851
JHL Capital Group 2,963,070
LAE Fund 2,952,294
Newport Asia Institutional Fund, LP 2,394,475
Pennant Credit Opportunities Fund LTD 3,267,697
Pennant Windward Fund LTD 3,787,692
Third Point Offshore Fund Ltd, Class E 4,213,686
WGI Westwood Global Investments, LLC 2,478,843
York Credit Opportunities Unit Trust 6,968,844
York European Credit 1,458,965
$ 46,981,402
Private Equity. oo e e - ]
GOLDMAN SACHS EQUITY PARTNERS 111, LP h) 36,414
GREENFIED GAP VI 2,528,050
PERMAL PRIVATE EQUITY OPPORTUNITIES 111, LP 1,807,172

) 4,371,636

ATTACHMENT A
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Fannie E. Rippel Foundation

CAPITAL GAIN/(LOSS), NET (FORM 990-PF LINE 6A)
April 30, 2014

EIN # 22-1559427

REALIZED
DESCRIPTION GAIN/(LOSS)
SALES OF NON-PUBLIC SECURITIES

Canyon Vaiue Realization Fund (Cayman), LTD $ 2,341,466
CC Asia ABS Return Fund, LTD (75,528)
Convexity Capital Offshore, LP (28,468)
Edgbaston Asian Equity Trust 76,029
Gotham Hedged Value Strategies 274,615
Greenfield GAP VI Parallel Partners, LP 40,769
Goldman Sachs Private Equity Partners i, L.P. (15,251)
Newport Asia Institutional Fund, LP (20,735)
Pennant Credit Opportunities Offshore Fund, LTD. 402,946
Permal Private Equity Opportunities Ill, L P. 166,062
Scout Capital Fund, LTD 646,872
Third Point Offshore Fund, LTD 106,651
WGI Emerging Markets Fund, LLC 164,393
York European Distressed Credit Fund, LP (3,146)
Total Sales of Non-Public Securities 4,076,675

Total Realized Gain/(Loss) $ 4,076,675

ATTACHMENT B



Attachment C

Fannie E.

'RIPPEL

Tax ID # 22-1559427

Funding Priorities

The Fannie E. Rippel Foundation is a catalyst for new ways of thinking about our health system -
to achieve better health, better care and lower costs. The Foundation actively engages leaders
in health, and other relevant fields, who take a systems-based approach to health and care re-
design. We work with them to explore and implement innovative initiatives, in order to improve
health outcomes for all Americans.

In developing this approach to our mission, we have sought to answer a few basic questions:
What did our founders expect? How should we translate their vision and intent into action
relevant to today’s world? And, what could we do to most effectively leverage a limited pool of
resources?

Searching the archives of New Jersey and talking with those who knew the family, we found a
remarkable story in the tenacity and innovation of Julius S. Rippel, the founder. His
entrepreneurial spirit and risk-taking behavior were notable. In his business life, he created new
financial products and creatively overcame significant setbacks. He also served as a leader in his
community and family. In addition, he and his wife, Fannie, shared a commitment to health.

The founder’s nephew, Julius A. Rippel, served as the Foundation’s first president. Over the next
30 years, he set the tone for what the Foundation would become. Identifying “private
foundation money as a precious and limited and very special national asset,” he believed
foundations should be “pioneers ... [who]... have the courage to take initiative,” in response to
“changes in modern life.” He also came to understand the limited capacity of our healthcare
system to care for the sick and the overwhelming importance of prevention to maintain one’s
well-being. As a result, he became an early advocate of system change, stressing the importance
of leadership, medical education, alternative approaches to care, and new ways of thinking.

In 1967 he questioned whether the system measured up: “Does the individual really get what he
should?” “How can this be achieved more fully?” “What changes need to be made?”

Decades later, we find ourselves asking many of the same questions about a broken healthcare
system. We believe both Julius S. and Fannie A. Rippel would heartily disapprove of a system
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that spends twice as much per person on healthcare yet achieves far worse outcomes than
other industrialized nations.

Our mission is: to strategically invest our limited resources to seed innovation, catalyze change,
and create model processes that will lead to improvements in heaith. This mission statement
builds upon the past, as well as our knowledge of the current healthcare models for cancer,
heart disease, women, the elderly, and hospitals. Like Julius A. Rippel, our current Trustees
understand that major advances in the critical areas identified by our founder will require
substantially new ways of thinking. With our motto, “Seeding Innovations in Health,” the
Foundation embraces its history, while recognizing the need to think and act differently as we
help to create a better health system.

Our Vision

e By 2025, the vast majority of people living in the US will have the opportunity to have a long
and healthy life characterized by age appropriate well-being and resiliency.

¢ Healthy communities that foster health improvement, personal responsibility and well-being
will dominate the landscape. They will be characterized by a systems approach that involves
diverse players in managing the environmental, social, economic, medical and behavioral
factors that contribute to health and to illness. These communities will also provide access
to the highest quality patient centered care when needed that considers both curing and
healing and provides support for death with dignity.

s All of this will be done while incorporating the best science can offer at costs that are lower
than the current percentage of GDP and growing at no more than the rate of inflation.
Health and care will cease to be driven by profit and supply, but rather will be driven by
values that support the ultimate goal of health in the most effective and efficient way. Both
consumers and providers will be highly satisfied with their experience of the system.

e Importantly, we will live with the confidence that our children’s children can expect the
same.

Our Logo

The Fannie E. Rippel Foundation’s logo embodies the focused and forward-moving mission of
our organization. The crisscrossing upper lines are representative of the double helix of human
DNA, while the simple arc below represents Earth. While the shapes differ, they move together
in an upward and forward motion, and illustrate Earth in balance. From another perspective the
logo can be seen as a modern representation of the classic medical symbol of the Caduceus, or
the Staff of Asclepius, with the arc representing the Earth or Humankind below.

All of the lines simply represent different paths, moving together in one positive direction.
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Funding Approach

The Fannie E. Rippel Foundation takes several approaches to its funding. Within the grant-
making process, we invite proposals from innovators we have identified who have shown
success in making progress toward systemic changes in the areas noted above. At other times,
we believe progress can be better accomplished through direct charitable activities (DCA’s),
which are initiatives that our Foundation will help lead or staff. We believe these approaches to
funding provide the Rippel Foundation with the flexibility it needs to best strategically invest our
limited resources.

Ms. Laura Landy, President/CEO
Fannie E. Rippel Foundation
14 Maple Avenue, Suite 200

Morristown, New Jersey 07960
www.rippelfoundation.org



DIRECT CHARITABLE ACTIVITIES
ENDED APRIL 30, 2014

ReThink Health
$3,397,734

In 2014, $3,397,734 of the Foundation’s charitable operating expenses was attributable to direct
charitable activities. ReThink Health, the primary initiative of the Rippel Foundation, is dedicated to
exploring and advancing the frontiers of health system reform and fostering the creation of healthy
health systems — those that promote optimum health; deliver care that is safe, accessible and
affordable; and enable local economies to thrive.

At ReThink Health, we concentrate on those situations where innovators become stuck and
work with them to rethink the situation, spot solutions, and develop informed and creative approaches.
We do this by focusing on developing regional leaders and multi-sector teams, helping communities
identify high priority interventions, creating sustainable finance models and measures for impact, and
building commitment for long-term stewardship of our health resources.

ReThink Health is guided by four key principles:

* The goals of the system must be better health, better care and lower costs.

= These goals will only be achieved by leaders thinking and acting systemically, and working
together across organizational boundaries.

*  Fundamental (vs. incremental) system redesign is needed to meet health needs at the lowest
possible cost.

* Health and health care are primarily local, and system-wide national impact will largely come
from local action.

In FY 2014, the resources earmarked for ReThink Health were spent on over 100 tool
development, research and pilot programs across the country. For more information, see our website
www.rethinkhealth.org.
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Re: Qualifying Distribution Report for 2013-14

The following constitutes the Qualifying Distribution Report for the Fannie E. Rippel
Foundation (the “Foundation”) for the period May 1, 2013 to April 30, 2014 for a
grant 0f $274,375 (the “Grant”) paid to the Foundation pursuant to a grant agreement
dated September 17, 2013. The purpose of the Grant was to support ReThink Health’s
exploration of the mechanisms and considerations in financing, stewarding, and
sustaining investments in community health priorities to achieve better health,
appropriate costs, and high-quality care.

The undersigned, as President of the Foundation, hereby certifies that:

a) The Foundation has made a distribution equal to the amount of the Grant
distributed in fiscal year 2014, which distribution is a qualifying
distribution within the meaning of Section 4942 of the Internal Revenue
Code of 1986, as amended (the “Code”) and Tres. Reg. 53.4942(a)-3(a);

b) The distribution is treated as a distribution out of the corpus within the
meaning of Tres. Reg. 53.4942(a)-3(d).

Sincerely,

COH




