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Form 990- P F

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P~ Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at Www.irs.gov/form390pf.

OMB No 1545-0052

2013

Open to Public Inspection
For calendar year 2013 or tax year beginning APR 1, 2013 , and ending MAR 31, 2014
Name of foundation A Employer identification number
THE SUTHERLAND FOUNDATION, INC. 61-6175862
umber and street (or P O box number if mail i1s not delivered to street address) Room/suite

=2
3
m

710 W. MAIN ST, SUITE 300

B Telephone number

502-882-6200

-

40202

¢LCity or town, state or province, country, and ZIP or foreign postal code

|

G exemption application is pending, check here

|:_—_| Initial return
[:l Final return

|:| Address change

G Check all that apply:
-n
m
o

|:] Iritial return of a former public charity
|:| Amended return
|:] Name change

i=H Check type of organization:

LT(] Section 501(c)(3) exempt private foundation
@ Section 4847(a)(1) nonexempt charitable trust I:l QOther taxable private foundation

%an market value of all assets at end of year
\C%‘?(from Part Il, col. (c), ine 16)
»S$

J  Accounting method:
|:| Other (specify)
8,901,445 .[(Part), column (d) must be on cash basts )

IK] Cash [:J Accrual

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation ts in a 60-month termination
under section 507(b)(1)(B), check here B[]

D 1 Foreign orgamizations, check here

2 Foretgn organizations meeting the 85% test,
check here and attach computation

Part 1| Analysis of Revenue and Expenses
(Th

e total of amounts in columns (b), (¢), and (d) may not

necessarily equal the amounts in column (a) )

(a) Revenue and

(b) Net investment
expenses per books

income

(d) Disburserments
for chantable purposes
{cash basis only)

(c) Adjusted net
Income

Contributions, gifts, grants, etc., received

Check }@ it the foundation 1s not requrred to attach Sch 8

1
2

Interest on savings and temporary
3 cash investments
4

Dvidends and interest from securities
5a Gross rents

b Net rental income or (loss)

<9,539.>

0.

N/A

11. 11.

STATEMENT 2

168,705. 168,339.

STATEMENT 3

<9,539.p <9,539.

> STATEMENT 4

6a Net gain or (loss) from sale of assets not on ine 10
b Gross sales price for all
assets on ine 6a

1,517,398.

117,929.

STATEMENT 1

Revenue

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

104,054.

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income

26,264. 27,447.

STATEMENT 5

303,370. 290,312.

12 Total Add lines 1 through 11

BtOn oY OHIE diretioromiEstion

BT ade

15 Pensionp IaHs, employee benefits '

=es’EB17205

17 Interest
18 Taxes
19 Depreciation and depletion

Occupancy

21 Travel, conferences, and meetings

22 Printing and publcations

23 Other expenses STMT 8
24 Total operating and admunistrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements

Add lines 24 and 25

STMT 7

Operating and Administrative Expenses
Y )
(=]

0. 0.

0.

61,332. 61,332.

2,198. 2,198.

<741 .p> 589.

2,262. 0.

2,262,

35,696. 35,456.

65.

100,747. 99,575.

2, 327,

404,104.

404,104,

504,851. 99,575.

406, 431.

27 Subtract ine 26 from hine 12:

d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

¢ Adjusted netincome (f negative, enter -0-)

<201,481.>

190,737.

N/A

323501
10-10-13

12080211 757962 007487

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2013)

THE SUTHERLAND FOUNDATION,

INC.

61-6175862

Page 2

Attached schedules and amounts 1n the descripton
Part Hl Balance Sheets calumn should be for end-oi-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

Assets

i1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

503,850.

191,503.

191, 503.

Less: allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts P

Grants receivable

Recewables due from officers, directors, trustees, and other
disgqualified persons

Other notes and foans receivable >

Less: allowance for doubtful accounts

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 10
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12

62,427.

0.

0.

1,535,482.

1,689,338.

5,604, 242.

558,328.

0.

0.

Investments - land, buildings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

STMT 13

6,647,120.

2,455,617.

3,105, 700.

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

9,307,207.

4,336,458.

8,901 , 445.

Liabilities
s

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other irabilities (describe

Total liabilsties (add lines 17 through 22)

24
25
2

27
28
29
30

Net Assets or Fund Balances

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust princepal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

8,176,141.

3,406,873.

0.

0.

1,131,066.

929,585.

9,307,207.

4,336,458.

9,307,207,

4,336,458.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (), line 30

(must agree with end-of-year figure reported on prior year's return)

D N s W N

Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P

9,307 ,207.

<201 ,481.>

0.

Add lines 1, 2,and 3
Decreases not included in line 2 (itemize) P

SEE STATEMENT 9

9,105, 726.

4,769 , 268.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), Iine 30

i [on | | (N (-

4,336 ,458.

323511

10-10-13

+ 12080211 757962 007487
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bt,l'fo%fccﬁa”s'ged (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,517,398. 1,413 ,344. 104,054.
Comptete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- I. {k), but not less than -0-) or
(i) Adjusted basis {k) Excess of col. (1) co
() FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e 104,054.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part |, ne 7 2 104,054.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter 1n Part |, fine 8, column (c).
If (loss), enter -0-n Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [K] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) () {d)
Distribution ratio
Calendar yeBaars(eo[rJg?ge);?abrggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by cot. (c))
2012 385,057. 12,957,091. .029718
2011 1,138,817. 12,100,540. .094113
2010 1,109,662. 12,208,470. .090893
2009 855,742. 12,683,040, .067471
2008 818,864. 12,446,722, .065790
2 Total of ine 1, column (d) 2 .347985
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .069597
4 Enter the net value of noncharitable-use assets for 2013 from Part X, hine 5 4 9,048,661.
5 Multiply ine 4 by fine 3 5 629,760.
6 Enter 1% of net nvestment income (1% of Part |, fine 27b) 6 1,907.
7 Addlnes5and6 7 631,667,
8 Enter qualifying distributions from Part XIi, line 4 8 406,431.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, ine b, and complete that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13

12080211 757962 007487
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Form 990-PF (2013) THE SUTHERLAND FQUNDATION, INC. 61-6175862 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described tn section 4940(d)(2), check here P> l:] and enter "N/A" on fine 1.
Date of ruling or determination letter: (aftach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [__] and enter 1% 1 3,815.
of Part |, hne 270
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations anly. Others enter -0-) 2 0.
3 Addlines 1and 2 3 3,815.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or fess, enter -0- 5 3,815.
6 Credits/Payments.
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 8,291.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 8,291.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Taxdue Ifthe total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 4,476.
Enter the amount of line 10 to be: Credited to 2014 estimated tax P> 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legeslation or did it partictpate or intervene n Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see structions for the definrtion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation fille Ferm 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? STMT 14 5 | X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directrons that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
KY
b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundatton within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2013 or the taxable year beginning m 2013 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? it ~ves " attach a schedute isting their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION, INC. . 61-6175862 Page 5
| Part ViI-A l Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X
Website address p» _ N/A
14 Thebooksaremncareof p THE SUTHERLAND FOUNDATION, INC. Telephone no.p-502-882-6200
Locatedat 710 W. MAIN ST, SUITE 300 , LOUISVILLE, KY 2P+4 40202
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either direcily or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? |:| Yes Lzl No
(3) Furrish goods, services, or facilities to (or accept them from) a disquahfied person? D Yes D—L] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l: Yes E‘ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating withun 90 days.) D Yes IE] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2013? 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20137 L__l Yes E] No
If “Yes," hist the years p»> . , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undtstributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see mstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:| Yes @ No
b !f "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by guft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2013 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 930-PF (2013) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectton 4945(e))? Equ[}ﬂNo
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indrectly,
any voter registration drive? D Yes [_K] No
(3) Prowvide a grant to an indmvidual for travel, study, or other simifar purposes? |:] Yes IK] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d}(2)? l:l Yes [E] No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? . D Yes [E No
b !f any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
| section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
‘ Organizatrons relying on a current notice regarding disaster assistance check here | 4 |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it matntained
expenditure responstbility for the grant? N/A L Jves L _Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes EI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IXI No
b If “Yes," did the foundation receive any proceeds or have any net income attributable 1o the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address h(()tl,n)rsT glgr aggfé%?cﬂgd (c)((l:folm?:r;?stlon °(’“" Oyes beneft plans aé‘é%ﬁﬁ ,ecr)]t?]%r
to position enter -0-) compensation allowances
SEE STATEMENT 15 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
! (a) Name and address of each employee paid more than $50,000 (b)hTo'H?é %%? gl 2 {c) Compensation e(’"dp ';C{%g;{’;;ﬂ?ﬁs';gs aé%ﬁ: ,e([)]t?IeEI
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » ] 0

323551
10-10-13
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION,

INC.

61-6175862  Page7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

BBR PARTNERS, LLC - 140 E 45TH STREET,

26TH

INVESTMENT ADVISOR

FLOOR, NEW YORK, NY 10017

FEES

61,332.

Total number of others receiving over $50,000 for professtonal services

Part IX-AJ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3

0.

323561
10-10-13

12080211 757962 007487
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 8
Part X Mini
inimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 5,670,085,
b Average of monthly cash balances 1b 410,673.
¢ Fair market value of all other assets 1¢ 3,105,700.
d Total (add lines 1a, b, and c) 1d 9,186,458.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) l 1e J 0.
2 Acqusttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 9,186,458.
4 Cash deemed held for charttable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 137,797.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 9,048,661.
6 Minimum investment return_Enter 5% of line 5 6 452,433.
Part XI | Distributable Amount (see mstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Mimmum mvestment return from Part X, ine 6 1 452,433.
2a Tax on investment ncome for 2013 from Part VI, line 5 2a 3,815.
b Income tax for 2013. (This does not include the tax from Part VI.) 2b 1,754.
¢ Add iines 2aand 2b 2 5,569.
3 Distributable amount before adjustments Subtract hine 2¢ from hne 1 3 446,864.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlings 3and 4 5 446,864.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XiI, line 1 7 446 ,864.
[Part XH | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - totat from Part |, column (d), Iine 26 1a 406,431.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charifable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X1l line 4 4 406,431.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from fine 4 6 406 ,431.

Note. The amount on hine 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13
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Form 980-PF (2013)

THE SUTHERLAND FOUNDATION, INC.

61-6175862

Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:

(a)

Corpus

b)
Years prior 10 2012

(c)
2012

(d)
2013

446 ,864.

3

4

5

7

Excess distributions carryover, if any, to 2013

aFrom 2008 196,528.

b From 2009 239,185.

¢ From 2010 502,550.

d From 2011 536,645.

eFrom 2012

f Total of ines 3a through e
Qualifying distributions for 2013 from
Part XIl, ine 4: P> $ 406,431.

1,474,908.

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

Excess distributions carryover apphed to 2013
(If an amount appears in column (d), the same amount
must be shown in column (a) )

Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2012 Subtract line
4a from kine 2a. Taxable amount - see Instr.

f Undistributed income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
Excess distributions carryover from 2008
not applied on ling 5 or line 7
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

406 ,431.

0.

40,433.

40 ,433.

1,434,475.

0.

156,0095.

1,278,380.

10 Analysis of ne 9
aExcess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

239,185.

502,550.

536,645.

323581
10-10-13
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION,

INC.

61-6175862

Page 10

fPart XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2013, enter the date of the ruling
b Check box 1o indicate whether the foundation s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ing 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon-
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross

| mvestment income (interest,

dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())}(3)(B)(mr)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

>
[_149420)3) or [ 4942()(5)
Tax year Prior 3 years
(2) 2013 (b) 2012 (c) 2011 (d) 2010 {e) Total

Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

LAURA LEE BROWN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

\ Check here P> 5{—] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
1 the foundation makes gts, grants, etc (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

| 323601 10-10-13
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Pageit
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwvidual,
Sovayeslosiso’ | fumam | P
Name and address (home or busiess) g;‘é’uggtgn%;?gorzﬁ?g&%rr recipient
a Paid dunng the year
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
BALTIC FUND K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW _YORK, NY 10017 7.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
PRIVATE FD-C K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 GENERAL
FUND-UNRESTRICTED 1.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
PRIVATE FD-D K-1 FUND-~UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 6.
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC GENERAL
PRIVATE FD-E K-1 [FUND-UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 9,
CONTRIBUTIONS PASSED THRU FROM BBR [PUBLIC GENERAL
REAL ESTATE I K-1 FUND -UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 1
Total SEE CONTINUATION SHEET(S) » 3a 404 104,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2013)
323611
10-10-13
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Form 990-PF (2013) THE SUTHERLAND FOQUNDATION, INC. 61-6175862 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated. Unrelated busmess income [-;xcluded by section 512, 513, or 514 (e)
By s(ﬁ])e s (b) sg%rl:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 11.

4 Dividends and inferest from securities 14 168,705.

5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property 16 <9,539.p
6 Net rental income or (loss) from personal
3 property
i 7 Other investment income 525990 <1,183.p15 27,447.
1 8 Gan or (loss) from sales of assets other
than inventory 525990 13,875.] 18 104,054.

9 Net income or (loss) from special events
| 10 Gross profit or (loss) from sales of inventory
| 11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 12,692. 290,678. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 303,370,
(See worksheet in line 13 instructions to verify calcutations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
|
:14(2)_3?5_113 Form 990-PF (2013)
12
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Form 990-PF (2013) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of factities, equipment, mailing lists, other assets, or paid employees ic X
d |f the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in sectron 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes Bﬂ No
b li"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaltjes of pefiy, | geclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and belief, 1t \true, cprip d complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge x?&;h;d}:?h?ﬁ:;:r?s
shown below (see instr )?
Here s P Weasure! K ver T o
Signatureforofficer or trustee _—Bate Ttle
Print/Type preparer's name Pi€parer'twgnatur, Date Check |:] if | PTIN
self- employed
Paid JAMIE R. LAWS @A 2-lo-I¥ P00429327

Preparer |rym'sname » LOUIS T. ROTH CPNNPLLC Firm'seIN > 61-0480236
Use Only

Frm'saddress » 2100 GARDINER TANE—207
LOUISVILLE, KY 40205 Phoneno. (502)459-8100
Form 990-PF (2013)

323622
10-10-13
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THE SUTHERLAND FQUNDATION, INC. 61-6175862
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indvidual,
show any relationship to Fotlrtldatlofn PUTDOS€€ %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
SEE ATTACHED SCHEDULE [PUBLIC GENERAL FUND -
UNRESTRICTED 404,072,
CONTRIBUTIONS PASSED THRU FROM BBR PUBLIC [GENREAL
REAL ESTATE II K-1 FUND-UNRESTRICTED
140 E 45TH ST
NEW YORK, NY 10017 2.
Total from continuation sheets 404 074
323631
05-01-13
16
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. CONTINUATION FOR 990-PF, PART IV
THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 2
| Part IV l Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.q., real estate, (b) How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mmo- day,yr.) | (mo., day,yr.)
1a BBR PARTNERS #2952-SEE ATTACHED P
b BBR PARTNERS #2952-SEE ATTACHED P
¢ BBR BALTIC
d BBR BALTIC P
e BBR BALTIC-UBTI P
i BBR BALTIC-UBTI P
g BBR PRIV C
h BBR PRIV C P
 BBR PRIV C-UBTI P
| BBR PRIV C-UBTI P
k BBR REAL EST I
I BBR REAL EST I P
m BBR REAL EST I-UBTI
n BBR REAL EST I-UBTI P
o BER REAL EST I-UBTI P
Gosssabsonce | (0epaongloes | (9ot or oty s e
a 422,932. 440,355. <17,423.>
b 990,173. 954,588. 35,585.
c 132. <132.>
d 16,070. 16,070.
e 1. 1. 0.
f 2. 2. 0.
g 150. <150.>
h 17,873. 17,873.
! 69. 69. 0.
] 3,831. 3,831. 0.
k 4,079. <4,079.>
| 12,108, 12,108.
m 165. <165.>
n <165.p 165.
0 6,572. 6,572. 0.

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of co! (1)
as of 12/31/69 over col. (3}, if any

(1) Losses (from col. (h})
Gains {excess of col (h) gain over col. (k),
but not less than "-0-%)

(i) F.M.V. as of 12/31/69

<17,423.>
35,585.
<132.>
16,070.
0.
0.
<150.>
17,873.
0.
0.
<4,079.>
12,108.
<165.>
165.
0.

o3 |-k~ |-l |[=|o |a|jo (o

{ If gain, also enter n Part I, ine 7
If (loss), enter *-0-*in Part I, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 Capitai gain net income or (net capital loss)

if gain, also enter m Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

323591
05-01-13

14

12080211 757962 007487 2013.05060 THE SUTHERLAND FOUNDATION, 007487_1



. CONTINUATION FOR 990-PF, PART IV
THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 2 OF 2

[Fal’t v ] Capital Gamns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D -Dongtion | (mo. day,yr.) | (mo., day,yr)
12 BBR_REAL EST IT P
b BBR REAL EST IT P
¢ BBR REAL EST II-UBTI P
d BBR REAL EST II-UBTI P
¢ BBR PRIV D P
f BBR PRIV D P
g BBR PRIV D-UBTI P
h BBR PRIV D-UBTI P
i BBR PRIV E P
} BBR PRIV E P
k BBR PRIV E-UBTI P
| BBR PRIV E-UBTI P
m
n
0
() Bss sas e e B ot e
a 2,245. 2,245,
b 15,742. 15, 742.
c 20. 20. 0.
d 1,687. 1,687. 0.
e 11. 11.
f 2,223. 2,223,
g 15. 15. 0.
h 97. 97. 0.
t 1,360. 1,360.
] 22,621. 22 ,621.
k 4. 4. 0.
| 1,742. 1,742. 0.
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ga X f col. (h) gain ov .
()EMV. a5 of 12531/69 e i ver ol . fany. et ot s a0y "
a 2,245,
b 15, 742.
c 0.
d 0.
e 11,
f 2,223,
g 0.
h 0.
i 1,360.
] 22 ,621.
k 0.
[ 0.
m
n
0
If gain, also enter in Part |, ne 7
2 Capital gam net income or (net capital loss) { (i0ss), enter *-0-"in Part |, line 7 } 2 104 ,054.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)° }
If gain, also enter in Part 1, hne 8, column (c).
If (loss), enter *-0-"n Part |, ine 8 3 N/A

323501
05-01-13
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
422,932, 440, 355. 0. 0. <17,423.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
990,173. 954,588. 0. 0. 35,585.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 132. 0. 0. <132.>
17 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
16,070. 0. 0. 0. 16,070.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1. 0. 0. 0. 1.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
- BBR BALTIC-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2. 0. 0. 0. 2.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV C PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 150. 0. 0. <150.>
18 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
17,873. 0. 0. 0. 17,873.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV C-UBTI PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
69. 0. 0. 0. 69.
i (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV C-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
‘ SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 3,831. 0. 0. 0. 3,831.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
i BBR REAL EST I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 0. 4,079. 0. 0. <4,079.>
;
i 19 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST I PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12,108. 0. 0. 0. 12,108.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST I-UBTI PURCHASED

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 165. 0. 0. <165.>

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST I-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST I-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,572. 0. 0. 0. 6,572.
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST II PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,245, 0. 0. 0. 2,245.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST II PURCHASED

(B) (C) (D) (E) (F)
: GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 15,742. 0. 0 0. 15,742.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL EST II-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
20. 0. 0. 0. 20.
(4a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
' BBR REAL EST II-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 1,687. 0. 0. 0. 1,687.
|
21 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(&) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF .
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11. 0. 0. 0. 11.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,223, 0. 0. 0. 2,223,
| (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV D-UBTI PURCHASED
(B) (C) (D) (E) (F)
‘ GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15. 0. 0. 0. 15.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV D-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
97. 0. 0. 0. 917.
22 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV E PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,360. 0. 0. 0. 1,360.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV E PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
22,621. 0. 0. 0. 22,621.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV E-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4. 0. 0. 0. 4.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIV E-UBTI PURCHASED
; (B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,742. 0. 0. 0. 1,742.
} CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 117,929.
23 STATEMENT(S) 1
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.THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

12080211 757962 007487

(A) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS NET INCOME
IRS REFUND 7. 7.
PNC BANK #6718 4. 4.
TOTAL TO PART I, LINE 3 11. 11.
' FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND 7,501. 0. 7,490.
' BBR PARTNERS LLC 132,091. 0. 132,091. 132,091.
' BBR PRIVATE
INVESTMENT-C 4,303. 0. 4,187.
BBR PRIVATE
INVESTMENT-D 4,258. 0. 4,258.
BBR PRIVATE
INVESTMENT-E 6,272. 0. 6,033.
BBR REAL ESTATE LP
I 7,320. 0. 7,320.
BBR REAIL ESTATE LP
TI 6,960. 0. 6,960.
TO PART I, LINE 4 168,705. 0. 168,705. 168,339.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
' BBR BALTIC FUND LP 4 <8.>
BBR PRIVATE - C 5 203.
BBR REAL ESTATE I LP 6 <5,242.>
BBR REAL ESTATE IT LP 8 <4,348.>
BBR PRIVATE - D 9 <148.>
BBR PRIVATE - E 0 4.
' TOTAL TO FORM 990-PF, PART I, LINE 5A <9,539.>
24 STATEMENT(S) 2, 3, 4
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THE ‘SUTHERLAND FOUNDATION, INC. 61-6175862

FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BBR BALTIC FUND LP 1,095. 1,0095.
BBR BALTIC FUND LP-UBTI 35. 0.
BBR PRIVATE INVESTMENT C 237. 237.
BBR PRIVATE INVESTMENT C-UBTI <2,023.> 0.
BBR BALTIC FUND LP-SEC 1231 <572.> <572.>
BBR REAL ESTATE I LP <3,318.> <3,318.>
BBR REAL ESTATE I LP-ROYALTY 22. 22.
BBR REAL ESTATE I LP-SEC 1231 24,959, 24,959.
BBR PRIVATE INVESTMENT-C-ROYALTY 34. 34.
BBR PRIVATE INVESTMENT-D <302.> <302.>
- BBR PRIVATE INVESTMENT-D-UBTI <2,053.> 0.
- BBR BALTIC FUND LP-ROYALTY 3. 3.
- BBR PRIVATE INVESTMENT C-SEC 1231 591. 591.
BBR PRIVATE INVESTMENT D-ROYALTIES 0. 0.
BBR PRIVATE INVESTMENT E 163. 163.
BBR PRIVATE E-UBTI <193.> 0.
BBR REAL ESTATE I LP-UBTI 4,093. 0.
BBR REAL ESTATE II LP <2,027.> <2,027.>
- BBR REAL ESTATE II LP-UBTI <1,042.> 0.
BBR REAL ESTATE II-SEC 1231 3,891. 3,891.
BBR PRIVATE D-SEC 1231 1,538. 1,538.
BBR PRIVATE E-SEC 1231 1,001. 1,001.
BBR PRIVATE E-ROYALTY 132. 132.
TOTAL TO FORM 990-PF, PART I, LINE 11 26,264. 27,447.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
' DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

| MANAGEMENT/PROFESSIONAL
FEES 61,332. 61,332. 0.

TO FORM 990-PF, PG 1, LN 16C 61,332. 61,332. 0.

25 STATEMENT(S) 5, 6
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-THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 589. 589. 0.
FEDERAL CREDITS 30. 0. 0.
FEDERAL TAX REFUND <1,360.> 0. 0.
TO FORM 990-PF, PG 1, LN 18 <741.> 589. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHAR ITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO/OTHER DEDUCTIONS
(K-1'S) 35,456. 35,456. 0.
OFFICE EXPENSES/FILING FEES 65. 0. 65.
NONDEDUCTIBLE EXPENSES 175. 0. 0.
- TO FORM 990-PF, PG 1, LN 23 35,696. 35,456. 65.

FORM 3990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

AMOUNT

TRANSFER OF CASH/STOCK/PARTNERSHIP INTERESTS TO CLIFTON

FOUNDATION INC

TOTAL TO FORM 990-PF, PART III,

12080211 757962 007487

LINE 5

26

2013.05060 THE SUTHERLAND FOUNDATION,

4,769,268.

4,769 ,268.
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- THE ‘SUTHERLAND FOUNDATION, INC.

61-6175862

FORM S990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
US GOVERNMENT X 0. 0.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 0. 0.
FORM SS90-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 1,689,338. 5,604,242.
TOTAL TO FORM 950-PF, PART II, LINE 10B 1,689,338. 5,604,242,
FORM 9S90-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10C 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CMO/FHLMC/FNMA/GNMA COST 0. 0.
BBR BALTIC FUND LP COST 232,954. 256,944.
BBR ABSOLUTE RETURN COosT 349,077. 583,533.
BBR PRIVATE INVESTMENT FD C LP COosT 242,640. 282, 216.
BBR REAL ESTATE FD I COosT 292,110. 287,098.
BBR PRIVATE INVESTMENT FD D LP CosT 213,106. 290,634.
BBR REAL ESTATE FD II COST 171,753. 206, 251.
27 STATEMENT(S) 10, 11, 12, 13
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- THE ‘SUTHERLAND FOUNDATION, INC. 61-6175862

BBR PRIVATE INVESTMENT FD E LP COST 194,363. 244,760.

BBR EQUITY LONG/SHORT LTD COST 759,614. 954, 264.

TOTAL TO FORM 990-PF, PART II, LINE 13 2,455,617. 3,105,700.

FORM S990-PF STATEMENT CONCERNING LIQUIDATION, STATEMENT 14
TERMINATION, ETC. - PART VII-A, LINE 5

EXPLANATION

PER THE ATTACHED BOARD MEETING MINUTES, SUTHERLAND FOUNDATION TRANSFERRED
43% OF ITS ASSETS TO CLIFTON FOUNDATION INC (EIN 46-4148510), WHICH WAS
INCORPORATED ON 11/19/2013. THE ADDRESS OF CLIFTON FOUNDATION INC IS 710
WEST MAIN ST, 3RD FLOOR; LOUISVILLE, KY 40202.

THERE IS NO LIQUIDATION PLAN, BUT A COPY OF THE 12/15/2013 BOARD MEETING
MINUTES ARE ATTACHED TO THE TAX RETURN.

THE DESCRIPTION OF THE ASSETS TRANSFERRED IS AS FOLLOWS:

1 - CASH $757,486.

2 - INTEREST IN BBR EQUITY LTD LONG/SHORT PARTNERSHIP WITH A BASIS OF
$2,813,747 AND MARKET VALUE OF $3,500,000.

3 - INTEREST IN BBR ABSOLUTE LTD PARTNERSHIP WITH A BASIS OF $779,417 AND

MARKET VALUE OF $1,300,000.

4 - 3,383 SHARES OF SPDR S&P 500 STOCK WITH A BASIS OF $418,618 AND MARKET
VALUE OF $649,427.

28 STATEMENT(S) 13, 14
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- THE ‘SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LAURA LEE BROWN DIRECTOR
710 W MAIN STREET, THIRD FLOOR 2.00 0. 0. 0
LOUISVILLE, KY 40202
GARVIN DETERS DIRECTOR-CHAIRMAN
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0
LOUISVILLE, KY 40202
LAURA LEE GASTIS DIRECTOR-SECRETARY
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0.
LOUISVILLE, KY 40202
POLK DETERS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
SARAH P ASHWORTH DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
DEL HAYUNGA DIRECTOR - FREiSotmmii:
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
LOUISVILLE, KY 40202
GEORGE GASTIS DIRECTOR
710 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0
LOUISVILLE, KY 40202
JAMES SEILER DIRECTOR — Ve esvrel
710 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0
LOUISVILLE, KY 40202
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0
29 STATEMENT(S) 15
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' C \Pfx Engagement\WM\WorkPapers\{D5F 1CFC4-5C4A-4388-9119-6FFD7690DFBOM85DA6758-DF AD-409C-AF77-456F8753B9CDIMDB1FD7A4-BDAD-
4BB5-B8B3-0BDSFAF868CE}

1/9/2015

Sutherland Foundation EIN 61-6175862

List of Donations

|
UNUSED ROWS HAVE BEEN HIDDEN

March 31, 2014
Name Location Status/Purpose Yr End 03/31/114
ACLU of Kentucky Foundation, Inc Louisville, KY Public-General Fund-Unrestncted 1,000
Actors Theatre of Louisville Louisville, KY Public-General Fund-Unrestncted 3,000
Amencan Farmiand Trust Washington, D C Public-General Fund-Unrestncted 2,000
Amenca SCORES Denver Denver, CO Public-General Fund-Unrestncted 2,500
Appalachian Sustatnable Agnculture Praject Asheville, NC Public-General Fund-Unrestnicted 10,000
Asheville City Schools Foundation Asheville, NC Public-General Fund-Unrestncted 58,000
Bemheim Arboretum-Research Forest Clermont, KY Public-General Fund-Unrestncted 1,000
CASA Loutsvifle, KY Public-Generai Fund-Unrestncted 200
Center for interfarth Relations Louisville, KY Public-General Fund-Unrestncted 500
Center for Women and Families Lousville, KY Public-General Fund-Unrestncted 3,000
Children First Asheville, NC Public-General Fund-Unrestncted 7,000
Clothes to Kids of Denver Inc Denver, CO Public-General Fund-Unrestncted 2,500
Colorado Rapids Youth Soccer Club Denver, CO Public-General Fund-Unrestncted 7,500
Commonwealth Fund for KET TV Lexington, KY Public-General Fund-Unrestricted 1,000
Creative Time New York, NY Public-General Fund-Unrestncted 500
Denver Public Schools Foundation Denver, CO Public-General Fund-Unrestncted 27,500
Festival of Farths Louisville, KY Public-General Fund-Unrestncted 500
Frazier Histoncal Arms Museum Lowsville, KY Public-General Fund-Unrestncted 1,000
Fund for the Arts Lowisville, KY Public-General Fund-Unrestncted 40,500
Gilda's Club Loussville Lousville, KY Public-General Fund-Unrestncted 500
Girls on the Run Rockies Denver, CO Public-General Fund-Unrestncted 2,500
Govemor's School for the Arls Lousville, KY Public-General Fund-Unrestrcted 500
Healing Place Loutsville, KY Public-General Fund-Unrestncted 6,000
Honzons at Colorado Academy Denver, CO Public-General Fund-Unrestricted 5,000
Hosparus - Hospice of Louisvilie Lousville, KY Public-General Fund-Unrestncted 1,000
{DEAS 40203 Louisville, KY Public-General Fund-Unrestncted 100
"| Have a Dream" Fdin of Asheville Asheville, NC Public-General Fund-Unrestncted 3,000
Initiative to Educate Afghan Women Bnstol, Rl Public-General Fund-Unrestncted 500
JFCS Loutsville, KY Public-General Fund-Unrestncted 500
Junior League of Louisville Louisville, KY Public-General Fund-Unrestncted 300
Juvenile In Justice Philadelphia, PA Public-General Fund-Unrestrnicted 320
Kentuckians for the Commonwealth Lousville, KY Public-General Fund-Unrestncted 300
Kentucky Faimess Alliance Lowsville, KY Public-General Fund-Unrestincted 500
Kentucky Horse Park Foundation Lexington, KY Public-General Fund-Unrestncted 5,000
Kentucky Museum of Art and Craft Lowsville, KY Public-General Fund-Unrestncted 2,000
Kentucky Resources Council Inc Frankfort, KY Public-General Fund-Unrestncted 8,000
Kentucky School of Art Lousvilie, KY Public-General Fund-Unrestncted 35,000
Leadership Kentucky Frankfort, KY Public-General Fund-Unrestncted 500
Leadership Louisville Louisvilie, KY Public-General Fund-Unrestricted 500
Library Foundation Lousville, KY Public-General Fund-Unrestnicted 500
Land Institute Salina, KS Public-General Fund-Unrestncted 10,000
Louisville Central Community Loutsville, KY Public-General Fund-Unrestncted 500
Louisville Orchestra Louisville, KY Public-General Fund-Unrestncted 1,000
Louisvilie VisualArts Loutsville, KY Public-General Fund-Unrestncted 1,000
Morton Center Louwsville, KY Public-General Fund-Unrestncted 3,000
Muddy Sneakers Brevard, NC Public-General Fund-Unrestncted 3,000
Muhammad Ali Center Lousville, KY Public-General Fund-Unrestncted 5,000
Nature Conservancy of KY Lexington, KY Public-General Fund-Unrestncted 2,000
Oldham Ahead Crestwood, KY Public-General Fund-Unrestncted 2,000
Oldham County Histoncal Society LaGrange, Ky Pubhc-General Fund-Unrestncted 200
Olmstead Parks Conservancy Louwsville, KY Public-General Fund-Unrestrcted 1,000
On Eagles Wings Ministnes Ashevilie, NC Public-General Fund-Unrestncted 3,000
Qur Voice Asheville, NC Public-General Fund-Unrestncted 6,000
Planned Parenthood of Lousville Louisville, KY Public-General Fund-Unrestncted 10,000
Preservation Lousville Louisville, KY Public-Genera!l Fund-Unrestncted 1,000
Prodigal Ministnes Lousville, KY Public-General Fund-Unrestncted 200
Public Radio Partnership Louisville, KY Public-General Fund-Unrestncted 1,000
Red Road Ministnes Bicknell, IN Public-General Fund-Unrestncted 1,500
St Francis High School Lousville, KY Public-General Fund-Unrestncted 8,000
Scenic Kentucky Inc Louisville, KY Pubitc-General Fund-Unrestncted 500
Slow Food Asheville Asheville, NC Publc-General Fund-Unrestncted 5,000
SOS Outreach Avon, CO Public-General Fund-Unrestncted 2,500
Speed Art Museum Lousville, KY Public-General Fund-Unrestncted 1,500
21st Century Parks Louisville, KY Public-General Fund-Unrestncted 20,000
University of Lowisville Foundation Louisville, KY Public-General Fund-Unrestricted 58,452
Whitney Museum of Amencan Art New York, NY Public-General Fund-Unrestncted 15,000
Other misceltaneous donations under $250 each Vanous Public-General Fund-Unrestncted 32
_(from Passthrough entities)

Total $404,104
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Fom 8868 Application for Extension of Time To File an

Rev. January 2014 1 H

( ry 2014) Exempt Organization Return OMB No. 15451709
P> File a separate application for each return.

Department of the Treasury B

Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868.

@ |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . N E

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional {(not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www.irs.gov/efile and chick on e-file for Chanties & Nonprofits.

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part [ only

All other corporations (i ncludlng 1120-C fi Iers) partnershlps REMICs, and trusts must use Fonn 7004 to request an extension of time
to file income tax retums

Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identrficatiorn number (EIN) or
print
o by the THE SUTHERLAND FOUNDATION, INC. 61-6175862
due date for | Number, street, and room or surte no. If a P.O. box, see instructions Social secunty number (SSN)
fingyow | 710 W. MAIN ST - 3RD FLOOR
instructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.
LOUISVILLE, KY 40202

Enter the Retumn code for the retum that this application s for (file a separate application for each retumn)

Application Return | Application Return
Is For Code {lIsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE SUTHERLAND FOUNDATION, INC.
® The books are nthecareof » 710 W. MAIN ST - 3RD FLOOR - LOUISVILLE, KY 40202
Telephone No.p» 502-882-6200 Fax No. >
® |f the organization does not have an office or place of business in the United States, checkttisbox . ... » D
® |f this i1s for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) i thlS 1s for the whole group, check this
box P D . If 1t 1s for part of the group, check this box P D and attach a Iist with the names and EINs of all members the extension Is for

1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15, 2014 |, tofile the exempt organization retumn for the organization named above. The extension
is for the organization’s retumn for:

> ] calendar year or

» [X] tax yearbegnnng APR 1, 2013 ,andending  MAR 31, 2014
2 If the tax year entered in Iine 1 1s for less than 12 months, check reason- E] Inttial return D Final return

[:I Change in accounting penod

3a If this apphcation 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any

nonrefundable credits See instructions. 3a| $ 5 7 299.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit. 3| $ 8 ’ 291.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 887 9-EO for payment
nstructions.

:%z';'sA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
41
12:31-13

27
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Form 8868 (Rev. 1-2014) Page 2
® [f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and check this box L > m
Note. Only complete Part Il if you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

® |f you are fillng for an Automatic 3-Month Extension, complete only Part I (on page 1).

[Part ]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions
Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
riebytre |LHE SUTHERLAND FOUNDATION, INC. 61-6175862
::::;::” Number, street, and room or surte no. If a P O. box, see instructions. Social secunty number (SSN)
eum see 1710 W. MAIN ST - 3RD FLOOR

mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.

LOUISVILLE, KY 40202

Enter the Retumn code for the retum that this application s for (file a separate application for each return) o .
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (indvidual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401{a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

THE SUTHERLAND FOUNDATION, INC.
® Thebooks areinthecareof » 710 W. MAIN ST - 3RD FLOOR - LOUISVILLE, KY 40202

Telephone No.p» 502-882-6200 Fax No. P>
® |f the organization does not have an office or place of business in the United States, check this box . . | 2 [:I
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P [:, . If t1s for part of the group, check this box B> L__I and attach a list with the names and EINs of all members the extension is for

4 1request an additional 3-month extension of tmeuntt _ FEBRUARY 15, 2015.

5  For calendar year ,orothertax yearbegmnng APR 1, 2013 ,andendng MAR 31, 2014

6 If the tax year entered in iine 5 1s for less than 12 months, check reason: l:] Initial retum D Final retum
D Change in accounting penod

7  State in detail why you need the extension
TAXPAYER REQUIRES ADDITIONAL TIME TO COMPILE THE NECESSARY INFORMATION
TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application I1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8a 5,299.

b If this application ts for Forrns 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estmated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 8,291.
€ Balance due. Subtract line 8b from line 8a. Include your payment with thus form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8 | $ 0.

Signature and Verification must be completed for Part ll only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature P _Title p Date p»

Form 8868 (Rev. 1-2014)

323842
12-31-13




UNANIMOUS RESOLUTION OF THE BOARD OF DIRECTORS
OF
THE SUTHERLAND FOUNDATION, INC.

a Kentucky not-for-profit corporation

Acting in a meeting held by telephone and ratified in writing, the undersigned,
together constituting all of the Members of the Board of Directors of The Sutherland Foundation,
Inc., a Kentucky non-profit corporation (the “Corporation™), hereby adopt the following
resolution:

The Corporation shall distribute 43% of its assets to
the Cliffon Foundation, Inc. effective as of
December 31, 2013. No shares of Brown Forman
Corporation will be distributed, and the assets to be
distributed will be approximately those described in

the schedule attached (prepared by BBR Partners).

[Remainder of page intentionally left blank; signature page follows.]



Directors

Dec Y

of

The undersigned certify that they constitute all of the Members of the Board of

the

Corporation, and execute this Unanimous Resolution
» 2013. This Resolution may be executed in counterparts.

Laura Lee Brown

as

of

Laura Lee Gastis

Leonidas Polk Deters

Garvin Brown Deters

Sarah Ashwotth

George Gastis

Del Hayunga




The undersigned certify that they constitute all of the Members of the Board of
Directors of the Corporation, and execute this Unanimous Resolution as of
e\ S ,2013. This Resolution may be executed in counterparts.
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The undersigned certify that they constitute all of the Members of the Board of
Directors of the Corporation, and execute this Unanimous Resolution as of

(L1513
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,2013. This Resolution may be executed in counterparts.
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The undersigned certify that they constitute all of the Members of the Board of
Directors of the Corporation, and execute this Unanimous Resolution as of
, 2013. This Resolution may be executed in counterparts.

Laura Lee Brown

Laura Lee Gastis

Leonidas Polk Deters

Garvin Brown Deters

Sarah Ashworth

George Gastis
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