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Form 990- P F

Departmen) of the Treasury
Iniernal Revenue Service

P Do not enter Social Security humbers on this form as it may be made pubiic
» Information about Form 990-PF and s separate nstructions 1s at www irs gov/form990pf

21 10 001 9401817

Retum of Private Foundation
or Section 4947(a}{1} Trust Treated as Private Foundation

OMB No 1545 DDA2

2013

Open 1o Publ [nspechion

For calendar year 2013 or tax year beginming

APR 1,

2013

, and ending

MAR 31, 2014

Name of foundation

LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

ENC BANK NA

A Employer identification number

61-1467176

Number and street (or P & box nu~ber ff mail 1s not delivared to straet address}

PO BOX 609

Room/surte

8 Telephone number

412-762-8133

City or town, state or province, country, and Z!P or toreign postal code
PITTSBURGH, PA 15230-9738

C exemplon application ts panding check here >D

& Check all that apply
Final return

[ ] Address change

|:_=_l Initial return

]j Initial return of a farmer public charty
[Z’ Amended return

D Name change

» ]
p ]

D 1 Foreign organizations, check here

2 Foreign organmizations meeting the B5% test,
check hare and atach compulaton

H Check type of organzahon

l__i] Sechon 501(c)(3) exempt private foundation

l:] Section 4347(a}(1} nonexempt charttable trust |—___] Other taxable private foundation

E It private foundation status was termnated
under section 507(b){1){A), check here |

| Fair market value of all assets at end of year
(from Part }}, cal {c), hne 16)

>3 99,050,396,

J Accounting method

]:l Other {specity)

Cash

[j Accrual

{Part 1, column (d) must be on cash basis )

F It the foundation 1s i a 60-month termination
under section 507({b)(1)(B), check here I

Part | | Analysis of Aevenue and Expenses

{The iotal of amounts in columns (b} (¢) and {d) may not
necessanly squal the amoun!s in column (a})

(a) Revenue and
expenses per books

{b) Net investment
income

[d) Disbursements
{or charitable purposes
[cash basis pnly)

{c) Adjusled net
income

Check P

Interest on savings and 'lernpcrary
cash investmanis

W N

5a Gross rents

b Net rental ncome or floss)

Contributions, gits, grants, elc , recetved
1l the foundahan 1 not required to attach Sch B

Dvidends and interest from securities

N/A

659.

658.

STATEMENT 2

1,68%,178.

1,713,471,

STATEMENT 3

Gross sales price for all
assels on lins 6a

b 36,159

6a net gan or floss) krom sale of assets not en line 10

5,026,088.

STATEMENT 1

(127,

Revenue

7 Capital gain net income {from Part ¥ line 2}
8 Netshort-term capital gain
9 Income moditicatons

4,802,760.

Gross sales Jess felurPs
102 and allowanges

r-

5 sold —

b Less Cost

SCANNED JAN 29 795

¢ Gross profit or {loss
WDt
11 Cther ncome YR .
1 through 11

12 Total Addlmel

o

W

163,261.

5,925,

STATEMENT 4

|
.

6,879,187,

6,522,815,

13
14
15
162 Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Deprectation and depletion
Occupancy
Travel, canferences, and meelings
Printing and publicatians
Other expenses
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

Compensang
Other empl
Penswn plans, employee henefits

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

n of officers, draclors & ushees 'e\::_ i l
t N A i
byeg salaries and wages L~ ——

STMT 5
STMT 6

STMT 7

STMT 8

479,235.

239,617.

239,618,

1,248.

1,248,

49,680.

49,680,

165,658.

0.

176,819.

695,821.

421,111.

290,546.

3,705,233.

3,705,233,

4,401,054.

421,111.

3,895,779,

27 Subtract tine 26 from hne 12

3 Excess of revenus over expenses and disbursements
b Netnmvestment income (f regatve enter 0}
¢ _Adjusted net income (f negative enter 0}

2,478,133.

6,101,704.

N/A

323501
10 1G-13

11231016 794130 5401817

LHA For Paperwork Reduction Act Notice, see instructions

1

\

Foq 990-PF (2013)
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Form 830-PF {2013)

LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

PNC_BANK NA

61-1467176

Page 2

Partl Balance Sheets Alttacned schedutes and amoynts n te descnphon

column should e for end-of year amounts only

Beginnung of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

8
9

11

12
13
14

15
1§

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recenvable =

1,740,133.

1,291,086.

1,291,086,

Less allowance for doubtiul accounts P~

Pledges recervable P

Less aflowance for doubtful accounis P

Grants recevable

6 Recewables due from officers, directars, trustees, and other

disqualified persens
Othes nples and loans recaaable | g

Less allowance for doubtful accounts W

Inventories tor cale or use
Prepaid expenses and deferred charges

102 Invesiments - U S and stale government cbhgations STMT 10
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12

0.

435,971.

417,336.

10,980,042.

37,818,323.

51,019,665,

56,045,484,

2,725,270.

2,876,120.

Invesiments Rod buldings ang pgupmant baus >
>

Less accumulsted deprecaton

Investments - martgage loans
investments - other
Land, buildings, and equipment: basis >

STMT 13

6,235,885,

36,425,434.

43,446,189.

Less actumulated depreciation >

Other assets (describe P

Total assets (1o be completed by all flers - see the
instructions Also, see page 1, item 1)

75,005,554,

78,696,084.

99,050,396.

Liabilities

17
L]
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deterred revenue

Loans from officers drectors trustees and other disquabfied persons
Mortgages and other notes payable

Other hiabikties (describe -

Total habilities {add lines 17 through 22}

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here L]
and complete hnes 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not foliow SFAS 117, check here
and complete hinea 27 through 31

Captal stock, trust principal, or current funds

Paid-1n or capital surplus, or land, bldg., and equipment tund
Retaned earnings, accumulaled income, endowment, or other funds
Total net assets or fund balances

» X1

Total habilities and net assets/fund balances

75,005,55¢4.

78,478,371,

0.

0.

0.

217,713,

75,005,554.

78,696,084,

75,005,.554.

78,696,084,

| Part It i Analysis of Changes in Net Assets or Fund Balances

1

D o o W N

Total net assets or fund balances at beginmng of year - Part 1, column {a), bine 30

{must agree with end-of-year hgure reported on prior year's returny
Emter amount from Part |, line 27a

Other ircreases not nchided n hne 2 (termize} P

SEE STATEMENT 93

75,005,554.

2,478,133,

1,212,397,

Addlines 1,2, and 3

Decreases not included in hine 2 {damize) b

78,696,084,

0.

Total net assets or fund balances at end of year {ine 4 minus ne 5} - Part [l, eolumn {b)_line 30

o o o I (Pa e

78,696,084.

323511

10-10 13

11231016 794130 5401817
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 990-PF (2013) PNC BANK NA 61-1467176 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, (hLHOV\:"accr?auSI;ed (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 0 - Donation mo , day, yr ) (mo, day, yr )

la SALES OF PUBLICLY TRADED SECURITIES
t CLASS ACTION SETTLEMENTS

¢ SECTION 1231 GAIN FROM PARTNERSHIP K-1 P
d SILVER MOUNTAIN REAL_ESTATE FUND
e CAPITAL GAINS DIVIDENDS

(f) Depreciaton allowed (g} Cost or other basis {h) Gain or {loss)
(e) Gross sales price {or allowable} plus expense of sale {e} pius (1) minus (o
1 35,604,291. 31,327,084. 4,277,207,
b 3,060. 75. 2,985.
c 57,350, 57,350.
d 90,218. <90,218.>
e 555,436. 555,436.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gans {Col (h) gam minus
Adusied b E 1 col col {k}, but not less than -0-) or
()FMV as of 1273169 i s 0 fany Losses (from col {n})
2 4,277,207,
b 2,985.
€ 57,350.
d <90,218.>
[ 555,436.
11 gan, also enter in Part |, line 7
2 Capital gan netincome or {net capital loss) I (loss), enter -0- i Part |, line 7 2 4.802,760.
3 Net short-term capral gain or (loss) as defined in sections 1222(5} and (6)
If gain, also enter in Part I, line 8, column {c})
[i {loss}, enter -0=n Parl |_line 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ircome )
If section 4940(d)(2) apphes, leave this part blank
Was the toundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? r_:] Yes lf_l No
It "Yes," the loundatipn does not qualify under section 4940(e) Do nol complete this part
1 Enter the appropriate amount 1n each column tor each year, see the nstructions befare making any entries
(2} {b) ) (d)
Distnbulion rat
Calendar yEaarsfofﬂfgegaggg,nnmg in) Adpsted qualitying distributions Net value of nenchantable-use assets {col “;f é:w%é%"b; ,:'3. n
2012 3,479,987. 83,505,307, .041674
2011 4,093,250, 81,074,430. .050488
2010 4,552,830, 78,464,794, .058024
2009 5,402,976. 74,918,613, .072118
2008 5,737,575, 85,551,889, .067065
2 Total of lne 1, column (d) 2 .289369
3 Average distnbution ratio tor the 5-year base pencd - divide the total on ine 2 by §, or by the number of years
the foundation has been in existence if less than 5 years 3 .057874
4 Enter the net value of nancharfable-use assets tor 2013 from Part X, ine 5 4 92,472,963,
5 Muluply ine 4 by line 3 5 5,351,780.
8 Enter 1% of nelinvestment ncome (1% of Part I, ine 27b} 6 61,017,
7 Addlnes5and6 7 5,412,797,
8 Enter qualifying distributions from Part X1, lne 4 8 34,;99 5 [ 779.
If hne 815 equal to or greater than fine 7, check the box in Part V1, ine 1b, and complele that part using 2 1% tax rate
See the Part VI instructions
323521 10 10 13 Form 990-PF (2013)
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 990-PF (2013) PNC BANK NA 61-1467176 Page 4
Ert Vi| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exernpl operating Joundations described in section 4940(d}(2}, check here P l__—] and enter "N/A" on fine 1
Date of ruling or determination letter {attach copy of letter if necessary-see nstructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ and enter 1% 1 122,034.
of Part ), line 27b
¢ All other domestic foundations enler 2% of ine 27b Exempt loreign organtzations enter 4% of Part |, hne 12, col (b)
2 Tax under section 511 {domeshe section 4847{a)(1) trusts and taxable foundations only Others enter -0-} 2 0.
3 Addlines 1and 2 3 122.,034.
4 Subtitle A (income) tax (domestic section 4947{a)(1) trusls and taxable foundations only Others enter -0-} 4 0.
5 Taxbased on Investment income Sublract ine 4 from Iine 3 Y zero or less, enter -0- 5 122,034.
6 Credits/Payments
a 2013 estimated tax payments and 2012 everpayment credited to 2013 6a 134,642.
b Exempt fereign organizations - tax withheld at source 6b
¢ Tax patd with apphcation for extension of tme ta file (Form 8868) §¢
d Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d 7 134,642.
8 Enter any penzity for underpayment of estimated tax Check here {:’ i Form 2220 1s atiached
9 Taxdue Ifthe total of knes 5 and 8 1s more than Iine 7, enler amount owed »
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 12,608,
Enter the amount of line 10 to be Credited to 2014 estimated tax P 12,608 .‘Relunded |_ A 0.
&rt ViI-A | Statements Regarding Activities
12 During the {ax year, did the foundation attempt to influence any national, state, or local legislatien or did 1t participate or 1ntervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year {erither directly or indirectly) for political purposes (see nstructions tor the definion)? 1b x,
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activittes and copies of any matenals published or
distributed by the foundation i connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polical expenditures {sectton 4955} mposed during the year
(1) Onthefoundation P $ Q. (2) Onfoundanon managers b $ 0.
¢ Enter the reimbursement (if any} paid by the foundation during the year for poltical expendrture tax impesed on foundation
managers B> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the aclivities
3 Has the faungation made any changes, not previously reported to the IRS, in its goverming mstrumeny, articles of incorporation, or
bylaws, or ather similar instruments? If “Yes, " attach a conformed copy of the changes 3 P
4a Did the foundation have unrelated business gross Income of $1,000 or more during the year? 4a X
b {f "Yes,” has it fled a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
if "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508{e} (relating to sections 4941 through 4345) satisfied erther
# By language n the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directiors that conilict with the state law
remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? if "Yes, " complete Part If, col {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered ({see instructions)
P2
b !f the answer 15 "Yes" to hne 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,"® attach explanation gb | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar
year 2013 pr the taxable year beginning n 2013 (see mstructions far Part XIV)? If "Yes," complete Part XIV 9 X
10 Dvd any persons become substantial contnibutors during the {ax year? i *ves * attach a schedule listing ther narnes and addresses 10 X
Ferm 990-PF (2013)
323531
1-19 12
4
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 990-PF (2013} PNC BANK NA 61-1467176 Page 5

{ Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundalion, directly or indizectly, own a controlled entity within the meaning of
section 512(b}(13)? It “Yes,” attach schedule {see instructions) 1 X
12 Did the foundahion make a distribution to a donor advised fund over which the foundation or a disqualified persen had advisory prvileges?
It "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for s annual returns and exemption apphcation? 13 | X
Websrte address p» N/A
14 Thebooks aremncareof p» PNC BANK NA Telephone no p412-762-8133
Locatedat » 6§20 LIBERTY AVENUE, PITTSBURGH, PA 2P+ p»15222-2705

15 Section 4947(a)( 1} nonexempt charitable frusts fiing Form 990-PF in lreu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest receved or accrued during the year | 15 | N/A
16 Atany time duning calendar year 2013, did the foundation have an interestin or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and tiling requirements for Form TO F 90-22 1 11 “Yes,” enter the name of the foreign
country
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item ts checked in the "Yes" column, unless an exception applies Yes| No
ta During the year did the foundation (either directly or mdirectly)
{1} Engage mn the sale or exchange, or leasing of property with a disqualified persen? [:| Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credt to {or accept it from)
a disqualilied person? D Yes I_—}a No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? [:] Yes IE] No
{4) Pay compensaben to, or pay or resmburse the expenses of, a disqualified person? E Yes D No
(5} Transfer any income or assets to a disquakified person (or make any of esher avarlable
for the benefit or use of a disqualified person)? |:| Yes m No
{6) Agree to pay money or property to a government official? (Exception Check "No
if the foundation agreed {0 make a grant to or to employ the official for a penod after
termination of government service, if terminating within 94 days } [:] Yes m No
b If any answer 15 “Yes™ to 1a{1)-(6), did any of the acts faill to quality under the exceptions descnibed in Regulations
section 53 4941(d}-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster ass:stance check here > EI
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20137 1c X
2 Taxes on fallure to distribute ncome {Section 4942) {does nat apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5})
a Al the end of tax year 2013, did the toundation have any undistributed income {Iines 64 and Ge, Part XIII) for tax year{s} beginning
before 20137 (1 ves [XIno
K *Yes," st the years p» , . .
b Are there any years hsted in 2a for which the foundaton 1S not applying the provisions of section 4342(a}{2) (relating to incorrect
valyation of assets) to the year's undistributed income? (Il applying section 4942{a)(2) 1o all years hsted, answer “No® and attach
statement - see instructions ) N/A 2b
¢ If the provisions of sechion 4942(a)(2) are being applied to any of the years ksted i 2a, hist the years here
> . . '
3a Did the foundabion hold mare than a 2% direct or indirect Interest in any business enterprise at any time
during the year? [ ves [XINo
b It "Yes," did it have excess business holdings in 2013 as a result of {1} any purchase by the toundation or disqualified persens after
May 26, 1969, (2) the lapse of the 5-year period {or longer periad approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase hotding period? (Use Schedule C,
Form 4720. to determine If the foundation had excess business holdings in 2013} N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeapardize s chartabte purpose that
had not been removed from jeopardy before the frst day of the tax year beginning n 2013? 4b X

23541
16 10 13

5
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 990 PF (2013) PNC BANK NA 61-1467176 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise atternpt to influence legislation {section 4345(e})? [:] Yes ljﬂ No
{2) Influence the cutcome of any specific public election {see section 4955), or to carry on, direcity or indirectly,
any voter registration drive? r__l Yes [KI No
{3) Provide a grant to an individual for travel, study, or other similar purposes? IE Yes D No
(4) Prowide a grant te an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d}2)? [ ves (XD o
(5) Prowide for any purpose cther than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes Li_l No
b If any answer 15 “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceplions described in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see instruclions)? 5b X
Organizaticns relying on a current notice regarding disaster assistance check here > I:]
¢ If the answer 1s "Yes® to question 5a{4), does the foundation claim exemption from the tax because it maintained
expenditure responsiility for the grant? N/A Cdves Lo
ff "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a nd the foundaton, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes E No
b Dnd the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
Ta At any time during the tax year, was the foundation a party to 2 prohbited tax shelter transaction? []hsﬁﬂﬂu
b M "Yes " drd the foundation receive any proceeds or have any nel income attributable to the transaction? N/A 7h
[Part VIIl T Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List afl officers, directors, trustees, foundation managers and their compensation
avera c) Compensation | {d) Contnbutonsto Expense
——— oS I |l | RS |
PNC BANK NA TRUSTEE
PO BOX 94651
CLEVELAND, OH 44101-4651 20.00 479, 235. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1) If none, enter "NONE 5
Contnbutgns |
(a) Name and address of each employee pard more than $50,000 tb}n?ﬂ?é ?]gll? &:%Ege {c) Compensation '('"p %EGE%,’T'E,’“:’ a‘!.f:)oE; e(?ti%r
devoted to position tompenwahon allowances
NONE
Total number of other employees pard over $50,000 » | 0

323551
10-10 13

11231016 794130 9401817
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 950-PF (2013) PNC BANK NA 61-1467176  Page7

Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continuea)

3 Five highest-paid independent contractors for professional services If none, enter *“NONE *

{a} Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Chantable Activities

List the foundation's four largest direct eharrtable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneliciaries served, conferences convened, resgarch papers produced, elc

Expenses

1ISSUED NEEDS BASED AND MERIT BASED SCHOLARSHIPS TO 333

INDIVIDUALS AT VARIQUS INSTITUTIONS.

3,705,233.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the toundation during the tax year on hnes 1and 2

Amount

1N/A

0.

2
All other program-retated invesiments See instructions

3N/A

0.
Total Add lines 1 through 3 > 0.

Form 990-PF (2013)

223561
10 10 13
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR
Form 999-PF {2013) PNC BANK NA 61-1467176 Page 8
|PartX

Minimum Investment Retumn (a1 domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) direcily in carrying out charntable, etc , purpases
1 Average monthly far market value of securities 1a 93 ,§ 81 : 181.
b Average of manthly cash balances 1b
¢ Far market value of all other assets 1¢
d Votal (add Ines 1a, b, and ¢} 1d 93,881,181.
¢ Reduction claimed for blockage or other factors reported on hnes 1a and
1¢ (attach detalled explanation) [ 1a | 0.
2 Acquisiien indebtedness applicable {0 ine 1 assets 2 g.
3 Subtractlne 2 from line 1d 3 93,881,181.
4  Cash deemed held lor chantable actviies Enter 1 1/2% of line 3 (lor greater amount, see instructions) 4 1,408,218.
5  Netvalus of nonchanitable-use assets Sublracllng 4 from hine 3 Enter here and on Part V, ing 4 5 92,472,963,
§ Minimum investment return_Enter 5% of ne 5 6 4,623,648,
Part XI | Distributable Amount (see instructions) {Section 4942()(3) and {J)(5) private operating foundations and certan
foreign organizations check here |::| and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 4,623,648,
21 Tax onnvestment ncome for 2013 from Part V1, ling 5 2 122,034.
b Income tax for 2013 {This does notinclude the tax from Part VI ) 2b 7,417,
¢ Add lines 2a and 2b 2c 129,451.
3 Distributable amount before adjustments Subtract ine 2¢ from ling 1 3 4 . 494 ’ 197.
4 Recoveries of amounts treated as qualfying distributions 4 160,276.
5 Addlnes3and 4 5 4,654,473,
6 Deduchon from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part X111, ne 1 7 4,654, 473.
M Quatfying Distnbutions (see instructions)
1 Amounts paid (including adminisirative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gitis, etc - total from Part 1, column {d), ine 26 12 3,995,779.
b Program-related investments - total from Part IX-B 1 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, et , purposes 2
3 Amounts set aside for specific charrtahle projects that satisfy the
1 Suttability test (prior IRS approval required) la
b Cash distribution test (attach the required schedule) 3b
Qualifying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIY, ine 4 4 3,995,779.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
ingome Enter 1% of Part |, line 27b 5 0.
6 Adjusted quahfying distributions Subtract ine 5 from line 4 6 3,995,779,

Note The amaunt on lime § will be used in Part V, column {b), in subsequent years when calculabng whether the foundation qualihes for the section
4940(e) reduction of 1ax in those years

Form 990-PF (2013)

32337
1010 13
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LOLA G DUFF & WILLIAM H DUFF
PNC_BANK NA

Form 993-PF {2013}

II SCHOLAR

61-1467176 Page 9

Part XIll | Undistnbuted Income (see instructions)

1 Distributable amount for 2013 from Part X,
hne 7
2 Undistnbuted incorme o any as of tha end of 2013
a Enter amount for 2012 only
b Total for prior years
3 Excess distributions carryover, if any, to 2013
aFrom 2008

(#}

Corpus

{h)
Years prior to 2012

{e}
2012

(%)
2013

4,654,473,

452,426.

b From 2009

¢ From 2010

dFrom 2011

eFrom 2012

1 Total of ines 3a through e
4 Qualtying distrbutions for 2013 from
PartXil,bned4 >3 3,995 779,

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see mstruchions)

d Applied to 2013 distributable amount

¢ Remaimng amount distributed oul of corpus

5 Excess distibutions camyover applied 1o 2013
(f an amount appears n column (d) the same amoun)
must be shown in column (a} )

€ Enter the nettotal of each column as
Indicated below

4 Carpus Add lines 3t 4c and 48 Subtract ine 5
b Prior years' undistnibuted income Subtract
line 4b from tine 2%

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract hne 6¢ from hine 6b Taxable
amount - see instructions

& Undistributed come for 2012 Subtract line
4a from line 2a Taxable amount - see insir

1 Undisinbuted income for 2013 Subtract
knes 4¢ and 5 from hine 1 This amount must
be distributed in 2014

7 Amounts treated as disinbutions out of
torpus to satisky requirements imposed by
section 170(b){ 1)(F) or 4942(a)(3)
8 Excess distnbutions carryover from 2008
not apphed on bne 5 or hne 7
8 Excess distnibutions carryaver to 2014
Subtract ines 7 and 8 from line 6a
10 Apalysis of ine 9
1 Excess from 2009

452 ,426.

3,543,353.

0.

1,111,120,

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323541
10 %G 13

11231016 794130 9401817
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Form 990-PF (2013) PNC BANK NA 61-1467176 Pagelo
[ Part XIV | Private Operating Foundations (see nstructions and Part VIl A, question 9} N/A
1 a H the toundation has receved a ruling or determination letter that rt 15 a private operating
foundation, and the ruling 15 effective for 2013, enter the date of the ruling | '
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942{p(3) or !:] 4342()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incorme from Part | or the mmimum {a}2013 (b) 2012 (ey20M {d) 2010 (e} Total

investment return from Part X for
each year hsled

b 85% of line 2a

¢ Qualifying distribulions from Part XII,
line 4 for each year listed

d Amgunts included in ine 2c not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activibies

Subiract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assels” alternative tesl - enter

{1} Value of all assets

(2) Value of assets qualifying
under section 4942()(3}B)(1)
b "Endowment" allernative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter
{1} Total support other than grass
investmen?t income (Iinterest,
dividends, rents, payments on

securities loans (section
512(a}(5)), or royalties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided in
section 4942(}3HB){m}

{3} Largestamount of support from
an exempt organization

{4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,0600 or more In assets
at any time durning the year-see instructions.)

1 Information Regarding Foundation Managers
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation betore the close of any tax
year {but only If they have contnbuted mere than $5,000) (See section 507(d)}(2) )
NONE
b List any managers of the loundation who own 10% or more of the stock of a corporation (or an equally large portich of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete , Programs

Check here P E if the foundation only makes contributions to preselected charitable organizations and does not accepl unsolicied requests for funds If
the foundation makes grts, grants, elt (see instructrons) 1o individuals or arganizaions under other conditiens, complete items 2a, b, ¢, and d

a The name, address, and telephcne number or e-mail address of the person to whom applications should be addressed

b The form i which 2pplications should be submitted and information and matenials they should include

¢ Any submission deadlines

d Any restnctions or imrtations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other faclors

323601 10 10 13 Form 990-PF (2013)
10
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LOLA G DUFF & WILLIAM H DUFF

Form 990-PF (2013] PNC BANK NA

IT SCHOLAR

61-1467176 FPageit

(Part XV | Supplementary information (continued)

3 Grants and Contrnibutions Paid During the Year or Approved for Future Payment

Recipient If recipient is an indwidual,
show any relationship to FDU"da“c;“ Purpose ct'mf grant or Amaunt
any foundation manager status o contribution
Nare and address (home or busmness}) or substantial coninbutor reciplent
a4 Paid dunng the year
QUALIFIED SCHOLARSHIP RECIPIENTS-SEE P/A PC KEE DETAIL
DETAIL ATTACHED 3,705,233
Total T 3,705 233,
b Apgroved for future payment
NONE
Total > 3b 0,
Form 990-PF (2013)
323611
10-10-13

11231016 794130 9401817
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LOLA G DUFF & WILLIAM H DUFF II

Form 990-PF {20113} PNC BANK NA

SCHOLAR

61-1467176 Paget2

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

+ SCHOLARSHIP RETURNED

Unrelated business income

Excluded by section 512 513 or 514

{a)
Business
code

(b}
Amount

(¢
Exclu-
sion
code

{4}
Amount

{e)
Related or exempt
function income

139,914.

SCHOLARSHIP FEE_REFUND

10,000,

RETURN OF GRANT

10,362,

b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securites
5 Net rental income or {loss) from real estate
a Debt-financed property
b Not debt-financed property
& Net rental income or (loss) from personal
property
7 Other Investment income
8 Gan or (loss) from sales of assets other
than nventory
9 Netinceme or {loss) from special events
10 Gross profit or (loss) fram sales of inventary
11 Other revenue

a CLASS ACTION PROCEEDS

14

659.

14

1,689,179.

18

5,026,088.

14

2,985,

b

d

12 Subtotal Add cclumns {b), (d), and (e}
13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verdfy calculations }

6,718,911,

160,276.

13

6,879,187,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contnibuted imporiantly to the accomphishment of
k 4 the foundation s exempt purposes (other than by providing funds for such purposes)

1A SCHOLARSHIPS RETURNED

1B SCHOLARSHIP FEE REFUND

ic RETURN OF GRANT

323621
10-10 13

11231016 794130 9401817
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

Ferm 990-PF (2013) PNC BANK NA 61-1467176  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations
1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than sechion 501{c){3) organtzations) or in sechion 527, relating 10 pohtical organizations?
a Transfers from the reporting foundation to @ noncharitable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 12(2) X
b Other transactions
(1) Sales of assels to a noncharitable exempt erganization 1b{1) X
(2) Purchases of assets from a noncharrtable exempt orgamzation 1b(2) X
(3) Rental of facilies, equipment, or other assels 1h(3) X
(4) Reumbursement arrangements 1b(4) X
(5) Lcans or loan guaraniees 1b(5) X
{6) Performance of services or membership or tundraising sohcitations 1b(6) X
¢ Shaning of facilibes, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any ol the above 15 Yes,” complete the fallowing schedule Column (b) should always show the far market value of the goads, other assets,
or services given by the reporting foundation If the foundatien receved less than fair market value m any transaction or sharing arrangement, show m

column {d) the value of the goods, other assets, or services recerved

{a)Lne no (b} Amount involved {¢) Name of noncharnable exempt organization

{d) Description of ransfers wansactions and sharing aangements

N/A

2a Is the foundation directly or ndirectly affiliated with, or related 1o, one or more tax-exempt organizations described
in sechion 501{¢) of the Code (other than section 501(c){3)} or n section 5272
b I *Yes," complete the following schedule

|:| Yes III No

(2} Name of organization (b} Type of argamization

(¢} Description of relationship

N/A

Under penalties of perpury | declare that | have examined this relurn including accompanying schedules and statements and 1o the best of my knowkedge Wy e o5 orecass e
Slgn and belief 1t 1s tue comect and complete Declaration of preparer {other than laxpayer) 1s based on all information O’Kgg?g&‘mknvlf&m ;e;g::‘n‘:mo‘::g:?;:p
Here| | AN J-19-({& P PRESTIDENT Yes No
Signature of ofTer oy — Date Title
Print/Type pr@ er's name Preparers signature Date Check D if | PTIN
self- employed
Paid
Preparer |rym's name » Firm's EIN =
Use Only
Firm's address pw
Phone no
Form 990-PF (2013)
323622
10 10 13
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LOLA G DUFF & WILLIAM H DUFF II SCHOLAR 61-1467176

FORM S90-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

SALES OF PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST CR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
35,604,291, 31,133,639. 0. 0. 4,470,652.
CAPITAL GAINS DIVIDENDS FROM PART IV 555,436.
TOTAL TO FORM 590-PF, PART I, LINE 6A 5,026,088,

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MONEY MARKET AND OTHER
TEMPORARY INVESTMENTS 659. 659.
TOTAL TO PART I, LINE 3 659. 659.
FORM §$90-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A} (B} (C}
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
TRUST INVESTMENT
INCOME 2,244,615. 555,436. 1,689,179. 1,689,179.
TO PART I, LINE 4 2,244,615. 555,436. 1,689,179. 1,689,179.
17 STATEMENT(S) 1, 2, 3

11231016 794130 9401817 2013.06010 LOLA G DUFF & WILLIAM H DUF 94018173



LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

61-1467176

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) {B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTICON PER BOOKS MENT INCOME NET INCCME
OTHER PORTFOLIO INCOME FROM
PARTNERSHIP K-1 0. 1,377.
ORDINARY BUSINESS INCOME FROM K-1 a. 4,548.
SCHOLARSHIP RETURNED 139,914. 0.
SCHOLARSHIP FEE REFUND 10,000. 0.
RETURN OF GRANT 10,362. 0.
CLASS ACTION PROCEEDS 2,985, 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 163,261. 5,925.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,248, 0. 1,248.
TO FM 990-PF, PG 1, LN 16a 1,248. 0. 1,248,

FORM S550-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(a) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHOLARSHIP MANAGEMENT FEE 49,680. 0. 49,680.
TO FORM 990-PF, PG 1, LN 16C 49,680. 0. 49,680.

11231016 794130 3401817

18

STATEMENT(S) 4, 5, 6

2013.06010 LOLA G DUFF & WILLIAM H DUF 94018173



LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

61-1467176

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRIOR YEAR TAX BALANCE DUE 54,727, 0. 0.
ESTIMATED TAX PAID 109,100. 0. 0.
FOREIGN TAXES PAID 1,831. 1,831, 0.
FOREIGN TAXES PAID FROM
PARTNERSHIP K-1 0. 2,844. 0.
TQ FORM 990-PF, PG 1, LN 18 165,658. 4,675. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) {(B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PARTNERSHIP INVESTMENT
INTEREST EXPENSE 0. 176,819. 0.
TO FORM 990-PF, PG 1, LN 23 0. 176,819. 0.

FORM 9%0-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT S

DESCRIPTION

GRANT RETURNED AFTER FISCAL YEAR END
DIFFERENCE BETWEEN TAX COST AND CARRYING VALUE

TOTAL TO FORM 990-PF, PART III,

11231016 794130 9401817

LINE 3

19

AMOUNT

75,605.
1,136,792.

1,212,397.

STATEMENT(S) 7, 8, 9

2013.06010 LOLA G DUFF & WILLIAM H DUF 94018173




LOLA G DUFF & WILLIAM H DUFF II SCHOLAR

61-1467176

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
US GOVERNMENT OBLIGATIONS X 435,971. 417,336.
TOTAL U.35. GOVERNMENT OBLIGATIONS 435,971. 417,336.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 435,971. 417,336.
FORM 330-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCK 37,818,323. 51,019,665.
TOTAL TO FORM 590-PF, PART II, LINE 10B 37,818,323. 51,019,665.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 2,725,270. 2,876,120.
TOTAL TO FORM S930-PF, PART II, LINE 10C 2,725,270. 2,876,120.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LIMITED PARTNERSHIFPS COST 4,488,960. 2,156,863.
MUTUAL FUNDS - FIXED COST 9,544,299. 9,698,694.
MUTUAL FUNDS - EQUITY COST 22,092,175. 31,289%,230.
MUTUAL FUNDS - BALANCED COST 300,000. 301,402.
TOTAL TO FORM 990-PF, PART II, LINE 13 36,425,434. 43,446,188%.
20 STATEMENT(S) 10, 11, 12, 13

11231016 794130 9401817
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