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Form 990"'P F

Cepartment of tha Traasury
Internal Revenue Service

Return of Private Foundation
or Sacton 4947{a) 1) Trust Treated as Private Foundation

= Do not enter Social Security numbers on this form as it may be made public
P Information about Form 990-PF and rts separate instructions 13 at www irs gov/formS90pf

OMB No 1448 0042

2013 ,

Up-n [+ :UE 1C nS“eC Iﬂﬂ

For calendar year 2013 or tax year beginning

MAR 1, 2013

, and ending

FEB 28,

2014

Name of foundation

HAWAII MEDICAL LIBRARY INC

ENDOWMENT FUND

A Employer identification number

99-6002297

Numbér and street {or P O box number if mail 13 not deliversd to sireet addrass)

P.0O. BOX 3170, DEPT.

715

Room/gurte

B Telephone number

(808) 694-4543

City or town, state or provinge, country, and ZIP or foreign postal code

HONOLULU, HI 96802~

3170

c If axemplion apphcation & pending chack hers ’D

G Check all tnat apply

§ [:l Final return

D imitsal return

l:l Addrass charga

D Amended return
l:l Name change

D iniial return of a former pubhe chanty

) I
»(1

D 1 Foreign organizabons, check here

2 Foreign orgarizations meeting the 855 teat
check hers and attach cormputaton

LE] Section 501(c){3) exempt private foundation

- m
= g. Check type of arganization
§ Section 4347(3}(1) ngnexempt charitahle trust D Other taxahla privata foundation

E If private foundation status was terminated

o " Fair market value of all assets at end of year
'&d  (from Part il, col (c), ine 16)
o »5 659,836.

J Accounting method mCash

D Other (specify)

l:] Accrual

{Part i, column (d) must be on cash basis )

under section S07(8)(1}(A), check here  B»[__]

F If the foundation 1s in a 60-month termination
under section 507(b {1}(B), check here =

Part 1| Analysis of Revenue and Expenses

(Tha tatad of amourts it 2olurrns () (2} and {dymay nat
nacessanly squal the amounts in calumn (a))

{2} Revenue and
expenses per books

{b) Net investment

income

(d) Disbursernents
for chardapie purposes
{cash basis aniy)

(c) Adjusted net
Incame

Chack P

Interest on savings and le&mporary
cash investments

F076 4

5a Grossrents

b Net rental income or (l0s9)

Contributions, Qifts, grants, etc, receved
o tha faundation Is nat requred to attach Seh B

Dividends and interest from securities

N/A

7.

7.

STATEMENT 1

14,957,

14,957.

STATEMENT 2

Grosy sales price for all
axgels on ine Ba

b

53 Nat gain or (los4) from sale of aagets nat on ine 10

177,056,

17,609.

7 Capital gain net income (from Part IV e 2)
8 Net short-term capatal gamn

9 Income modifications
Grosy salas fess returna
108 and alowances

Revenue

17,609,

b Leaa Cost of goods sold

¢ Gross profit or (loss)
Other income
Total Add ines 1through 11

"
12

32,573,

32,573,

13
14 Other employes salaries and wages
15 Pension plans, employee benetits
16a Legal fees

b Accounting fees

¢ Other professional fees
17

Compensation ol officers directors trustesa eic

STMT

5,466.

7.089.

2,367.

3 1,800,

570.

1,330,

18
19
20
21
22
23
24

ol RECEIVED

c

a7 Loniethl1, Tl

expenses Add hines 13 through 23
Coniributions, gifts, grants paid
Total expenses and disbursements
Add hngs 24 and 25

Operating and Administrative Expenses

25
26

s

—

S}
o
1

o

11,366,

7,669.

3,697,

27,300,

27,300,

38,666,

7.669.

30,997,

27 Subtract ine 26 from line 12

d Excess of revenus over expenses and chsbursements
b Netinvestment tncome (f negative anter 0)

-6,093.

24,904.

102 €0 M~ QINNYOS

¢ Adjusied net ncome i negative enter D)
LHA For Paperwark Reduction Act Notice, see instructions

N/A

323501
10-10 13

Form 990-PF (2013)%"
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1
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Form 990-PF {2013)

HAWAII MEDICAL LIBRARY INC

ENDOWMENT FUND

99-5002297 Page 2

Artached schedules and amouats o the descrighan
Balance Sheets cotumn should be for end-0f-year ameunts only

Beginning of year

End of year

{a) Bock Value

{b) Book Value {¢) Far Market Valua

1
2
3

]
9
102

b
¢
11

Assets

12
13
14

15
18

Cash - non-interest-bearing
Savings and temporary ¢cash mvestments
Accounts recewvable b

718.

1,931, 1,931.

10,828,

19,722. 19,722.

Less™ attowance for doubtful accounts M

Pledges recevable

Less allowance far doubttul accounts b

Grants recewable

Recevables due from officers, directars, trustees, and other
disqualified persons

Other notes 2n4 Toans recaivably >

Less: allowanca for doubtfu! accounts

inventones for sale or use

Prepaid expenses and deferred charges
Investments - U S and state government obligations
Investments - corporate stock
Investments - corporate bonds

tvegtmenty land buidings and squigment basiy »

Lesy accumulated depreciation »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

STMT 4

554,283,

538,083, 638,183.

Lest accumulated deprecation »

Cther assets (describe =

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

565,829.

559,736, 653,836,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deterred revenue

Loans from officers directors frusises, and other disgualified persons
Martgages and other notes payable

Other habilities (describe J»

Tota] habilihes {add nes 17 through 22)

24
25
26

7
28
1
o

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check hers ]
and completa ines 24 through 28 and lines 30 and 31
Unrestricted

Tempararily restnicted

Permanently restricted

Foundztions that do not foilow SFAS 117, chack hers
and complets ines 27 through 31

Capital steck, trust pnincipal, or current funds

Paid-in or capital surplus, ar land, bldg , and equipment fund
Retaned 2armings, accumulated mcome, endowment, of other funds
Total net assets or fund balances

» [x]

Yotal habihties and net assets/fund balances

565,829,

559,736.

0.

0.

.

0.

565,829,

559,736.

565,829,

559,736.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported ¢n prior year's return)

o o e W N

Enter amount from Part §, line 272
Other increases not included in hne 2 {itemize)

565,829.
-6,093,
0.

Add Iines 1,2,and 3
Decreases notncluded in hine 2 (itemize)

559,736.
0.

Total net assets or fund balances at end of year {lina 4 minus line 5) - Part 11, cclumn (b)Y, ine 30

o [ [ (G A

559,736,

323511
0 185-13
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HAWAII MEDICAL LIBRARY INC

Form 990-PF (2013) ENDOWMENT FUND 99-6002297  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
2 story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo, day, yr ) (mo, day, yr )
12 PUBLICLY TRADED SECURITIES P VARIQUS VARIOUS
» PUBLICLY TRADED SECURITIES P VARIOUS VARIQUS
¢ CAPITAL GAINS DIVIDENDS
d
[
{1) Depreciation allowed {g) Cost or other basis (h) Gaun or (loss)
{e) Gross sales price {or alfowable) plus expense of sale (e} plus (I mimus (g)
a 38,268, 40,592, -2,324.
b 133,126. 118,855, 14,271.
c 5,662, 5,662.
d
[
Complete cnly for assets showing gain in column {h) and owned by the foundation en 12/31/69 (1) Gains (Col I(h) gain mg\gs
col (k), but net less than -0-) or
(1F MV as of 123169 O aee: et ol g any. Losses (om col ()
2 -2,324.
b 14,271.
g 5,662,
d
[
If gan, also enter in Part |, ine 7
2 Capdal gain net income or (net capital loss) if {loss), enter -0-in Part I, ing 7 2 17,6009.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}
If gain, also enter in Part 1, ing 8, column {c)
It (ioss], enter -0- n Part |, line 8 g _ 3 N/A
Part V | Quabfication Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax an net investment income )
It section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amaount of any year in the base penod? |:1 Yes [E No

If "Yes * the foundation does not qualty under section 4940(e) Do not complete this part

1 Enter the apprepriate amount in each column for each year, see the Instructons belore making any entries

l (b) (c) fa
Calendar ﬁ;}ﬁ%}’%?ﬂgg‘?aﬁg,mmg i) Adjusted qualifing distributions Net value of noncharitable-use assets {co! ngﬁ:ﬁ,‘é‘;‘é"b’f‘c‘& ()
2012 31,351, 620,923, .050491
2011 29,394. 627,021, .046879
2010 28,844. 621,344. .046422
2009 33,443. 570,937, 058576
2008 43,617, 635,479, 068636
2 Total of line 1, column {d) .271004
3 Average distrbution ratio for the 5-year base perwod - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years .054201
4 Enter the net value of noncharitable-use assets for 20123 from Part X, line 5 644,895.
5 Multiply line 4 by ine 3 34,954.
6 Enter 1% of net investment ncome (1% of Part 1, kne 27b) 249.
7 Addines5and 6 35,203,
8 Enter qualifying distnbutions from Part X1, ine 4 30,997,

If line 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10 13
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HAWAITI MEDICAL LIBRARY INC

Form 990-PF {2013 ENDOWMENT FUND 99-6002297 Page 4
| Part Vi | Excise Tax Based on Investment Income {Section 4940(a}, 4940(b), 4940{e), or 4948 - see instructions)

1a Exempt cperating foundations described in section 4340(d)(2), check here P :I and enter N/A" an line 1
Date of ruling or deterrmination letter {attach copy of letter if necessary-see instructions)
» Domestic foundations ihat meet the section 4940{e) requirements in PartV, check here 9 [ and enter 1% 1 498.
of Part |, ing 27b
¢ All other demestc foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under secton 511 {domestic section 4347(a)(1) trusts and taxab'e foundations only Others enter -0-} 2 0.
3 Addlnes 1and?2 3 498.
4 Subttle A (Income) tax {domestic sechon 4947{a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investmentincoms Subtract line 4 from line 3 If zero or less, enter -0- 5 498,
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited 10 2013 6a 458.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868} 6e
d Backup withholding errenecusly withheld 6d
7 Totalcredits and payments Add %ines 6a through 6d 7 458.
8 Enter any penalty for underpayment of esimated tax. Check here (7 v Form 2220 1s attached 8
g Taxdue lfthetotal of knes 5 and 8 15 more than line 7, enter amaount owed | 40.
10 Overpayment lf'ine 7 is more than the total of hnes 5 and 8, enter the amount overpaid [ 10
Enter the amount af ing 10 tobe Credited to 2014 estimated tax [Hefunded | A
fPart Vil-A | Statements Regarding Activities
1a During the tax year, did the foundaticn attempt ta influence any national, state, or local legislation or did it participate or intervena in Yes| No
any political campa:gn? 1a X
b Dud it spend more than $100 during the year {ether directly or indirectly) for political purposes {see instructions for the defirsion)? 1b X
If the answer s “Yes" o Ta or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the actvities
¢ Did the foundation file Form 1120-POL for this year? e X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) Onthe foundation P $ 0 . (2) Onfoundation managers P § 0.
& Enter the reimbursement (if any) paid by the foundation during the year for political expend:ture tax imposed on foundation
managers > § 0.
2 Has the foundation engaged in any activities that kave not previously been reported 1o the IRS? 2 X
if *Yes," attach a detaled descnption of the activities
4 Has the foundation made any changes, not previously reported to the IRS, in its goverming nstrument, articles of incorporation, or
bylaws, or other stmilar instruments? if *Yes,® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross incame of $1,000 or more duning the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 44
5 Was there a ligudation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 5C8(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governmg instrument, or
® Oy state legistation that etfectively amends the governing instrument 5o that no mandatory directions that conthict with the state law
remain in the gaverning instrument? 8 X
7 Dud the foundation have at least $5,000 in assets at any ime during the year? #f *Yes," completa Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reparts or with which it 1s registered (see instructions) b
HI
b If the answer 1§ *Yes" 1o iine 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach expianation gh | X
9 Is the foundahion ¢laiming status as a private operating loundaton within the meamng of section 4942()}(3} or 4342{))(5) for calendar
year 2013 or the taxable year beginming in 2013 (see instructions for Part XIV)? #f "Yas,* complets Part XIV 9 X
10 _Did any persons becorne substantial contributars during the tax year? i *ves* attach a schedule bshng their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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HAWAII MEDICAL LIBRARY INC

Form 990-PF (2013) ENDOWMENT FUND 99-6002297 Page §
[ Part VII-A | Statements Regarding Activittes continued)
11 Atany time during the year, did the foundation, directly or incirectly, own a controlled entity within the meaming of
section 512(b){13)? If "Yes," attach schedule (see instructions} 11 X
12 Did the foundation make a distribution to a donor advised fund over which the tosndation or a disqualified person had advisory privileges?
It *Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public Inspection requirements tor its annual returns and exemption application? 13 | X
Website address »  N/A
14 Thehooksareincareof p BANK OF HAWAIT Tetephone no »808-694-4543
Locatedat p» 130 MERCHANT STREET, HONOQLULU, HI 2P+ »96813
15 Section 4947(a){ 1) nonexempt charitable trusts fillng Form 980-PF in lieu of Form 1041 - Check here » D
and enter the amount of {ax-exempt interest receved or accrued during the year | 15 1 N/A
18 At any time during calendar year 2013, did the foundahon have an interest in or a signature or other autharity over a bank, Yes| No
securities, or other financial account in a foreign country? 18 X
See the instructions for exceptions and hiing requirements for Form TD F 90-22 1 1t *Yes," enter the name of the foreign
country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 i any itemn 13 checked in the "Yes"® coclumn, unless an exception applies Yes! No
12 Ouring the year did the foundation {either directly ar indirectly)
(1) Engage in the sale or exchange, or leasing of property with 2 disqualihed person? (] ves (X1 Mo
(2) Borrow money from, lend money to, or otherwise extend credu ta {or accept it from)
a disqualified person? |:| Yes Dﬂ No
{3) Furmish goods, services, or facihties to (or accept them frem) a disqualfied person? D Yes [i] No
(4) Pay compensation ta, or pay or reimburse the expenses of, a disguatified persen? E Yes |:| No
(5) Transfer any income or assets to a disqualifted person {or make any of either available
tor the benefit or use of a disqualified person)? ]:I Yes !Kl No
{6) Agree to pay money or property 1o a government official? (Exception Check “No®
If the foundation agreed to make a grant to or to emplay the official for a penod after
termination of government service, if terminating within 90 days ) |__—] Yes L_X] No
b If any answer 15 “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the excephions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance {see instruchons)? 1b X
Organizatons relying on a current nctice regarding disaster assistance check here » |:|
¢ [d the foundation engage in a prior year in any ot the acts described in 13, other than excepted acts, that were not corrected
betore the first day of the tax year beginningin 20137 1e X
2 Taxes on failure 10 distribute income (section 4342) {does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) ar 4942{))(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year{s) beginning
before 20137 (1 ves El No
i "Yes,” list the years p» R ' ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (It applying section 4942(a}(2) to all years histed, answer "No* and attach
statement - see instructions ) N/A 2b
¢ lf the provisicns of section 4942(a)(2) are baing applied to any cf the years listed 1n 2a, list the years here.
» ' ' )
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [i] No
b If Yes," did it have excess business haldings 1n 2013 as a result of (1) any purchase by the foundation or disqualified parsons atter
May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C.
Form 4720, to determine if the foundation had excess business holdings in 2013) N/ A 3b
43 Did the foundation invest during the year any amount in 3 manner that would jeopardize its charitable purposes? 41 X
b Did the foundatien make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpase that
had not been removed from jeopardy betore the hrst day ot the tax year beginning in 20132 ib X

Form 990-PF (2013)

323541
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) HAWAII MEDICAL LIBRARY INC
Form 990-PF [2013) ENDOWMENT FUND _ 99-6002297 Page @
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continuea)

5a During the year did the foundation pay or Incur any amount to
(1) Carry on propaganda, or ctherwise attempt to Influence legislatian (section 4345(e))? |:] Yes |I| No
(2) Infiuence the outceme of any specihic public election (see section 4955), or 1o carry on, directly or indirectly,
any voter registration drive? |:] Yes D—ﬂ No
{3) Prowide a grant to an ndridual for travel, study, or other similar purposes? D Yes L_x"_\ No
(4) Prowde a grant to an arganization other than a ¢charitable, etc, orgamzation described in section
509(a)(1), (2), o (3), or section 4940(d)(2)? [ Yes [(XIno
(5) Provide for any purpose ather than rehigious, charitable, scientific, iterary, or educational purposes, of for
the prevention of crueity to children or ammals? D h {1 C{l No
b !f any answer 1s "Yes" to 5a(1)-(5), did any of the fransactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying ont a current notice regarding disaster assistance check here > |:]
¢ |f the answer 1s "Yes" to question Sa(4), does the foundation claim exemption from the tax becausa it maintained
¢xpenditure respansibility for the grant? N/A T ves Lo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
ga Did the foundation, duning the year, receive any funds, directly or ndirectly, 1o pay premiums on
a personal benefit contract? |:] Yes [X] No
b Did the foundation, during the year, pay premwums, directly or ndirectly, on a personal benefit contract? &b X
if “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b I “Yes" did the foundation recewe any proceeds of have any net incame attributable to the transaction? N/A 7b

] Part VIl | information About Officers, Directors, Trusteses, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and therr compensation,
(b) Title, and average {c} Compensation | (d)Canmbunonsto {e) Expense

(a) Name and address hours ?grp»ggﬁmevmed (I: :t%lrga[g, 'mpc%‘,'.j:d:é&'%:““' acacuootwangieléer
BANK OF HAWAII TRUSTEE
130 MERCHANT STREET
HONOLULU, HI 96813 1.00 9,466, 0. 0.

2 Compensation of five highest-pard employees {other than those included on lina 1). If none, enter “NONE."

b) Title, and average (d) Contiounans to (e} Expense
(a) Name and address of each emplayee pa:d more than $50,600 ( )hours per week 0 {c) Compensation | *™Pinenirme ™ | account, other
devoted to posttion compensabon allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2013)

221531
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HAWAII MEDICAL LIBRARY INC

Form 990-PF (2013) ENDOWMENT FUND 93-6002297

Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 {b) Type of service

{¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation s four largest direct chanitable activities during the tax year Include relevant statistical information such as the
number ¢t organizatons and other benefic:anes served, conterences canvened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total Add lines 1 through 3

" - >

0.

323581
10 10 13
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HAWAII MEDICAL LIBRARY INC
Form 990-PF {2013) ENDOWMENT FUND

99-6002297  Pages

Part X |

Minimum Investment Return (a1 domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fawr rmarket value of assets not used (or held for use) directly in carrying out chartable, etc, purposes
a Averags monthly fair market value of securities 12 640,522.
b Averags of monthly cash balances 1b 14,194.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 654,716.
e Reduction claimed for bleckage or other factors reported on ines 1a and
1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 fram fine 1d 3 654,716.
4  Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 9,821,
5 Netvalue of noncharitable-use assets Subtractiine 4 from line 3 Enter here and on Part V, ine 4 5 644,895.
8 _ Minimum investment return_Enter 5% of ling 5 6 32,2458,
| Part X1 | Distributable Amount (see instructions) (Section 4942()(3) and {1)(5) prwvate operating founcations and certain
forergn organizations check here [:l and do not complete this part.}
Mimimum investment return from Part X, lina 6 1 32,245.
2a Tax on investment income for 2013 from Part VI, Iine § 22 498,
b Income tax for 2013 (This does not include the tax from Part V1) 2h
¢ Add hines 2a and 2b 2c 498.
3 Distributable amount before adjustments Subtract ine 2c fram hine 1 a 31,747.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 31,747.
6 Deduction from distributable ameunt (see instructians) 8 0.
7__Distributable amount as adjusted Subtract ime 6 from hne 5 Enter here and on Part X1l line 1 7 31, 747.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, et , purposes
a Expenses, contributions, gifts, etc - total from Par 1, column (d), ine 26 12 30,997,
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquwre assets used (or held for use) directly in carrying out chanitable, etc , purposes 2
3 Amounts set asida far specific chanitable projects that satisfy the
1 Suitability test {prior IRS approval required) LT
b Cash distributton test (attach the required schedulg) | 3b
4 Qualfying distnibutions Add lines 1a through 3b Enter here and an Part V, ina 8, and Part XIlI, ine 4 | 30,997.
§ Foundations that quahfy under sectron 4940(e) for the reduced rate of 1ax on net nvestment
income Enter 1% of Part|, line 27b 5 0.
§ Adjusted qualifying distnbutions Subtract ine 5 from line 4 6 30,997.

Nota The amount on fine 6 will be used in Part ¥, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of 1ax in those years

323571
10 10-13

8

Form 990-PF (2013)
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HAWAII MEDICAL LIBRARY
ENDOWMENT FUND

Form 930-PF (2013}

INC

99-6002297

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistributed incoms 1if any as of tha end of 2013
a Enter amount for 2012 only
b Total for prior years

3 Excess distributions carryover, it any, to 2012
aFrom 2008

(2)
Corpus

(b}
Years prior to 2012

(€)
2012

(4)
2013

31,747,

24.

b From 2009

¢ From 2010

dFrom 2011

eFrom 2012

f Total of ines 3a through e
4 Qualfying distributicns for 2013 from
Part XII, kne 4 P $ 30,997,

4 Applied 10 2012, but not more than hne 2a

b Applied to undrstributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amaunt

e Remaining ameunt distributed out of corpus

§ Excess disiributions caryover apphad to 2013

(if an amount appears in column (d), the sama amount

must be shown In ¢column (a} )

6 Enter the net total of each column as
indicated below

d Corpus Aad lines 3t 4c and 4 Subtract ina 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a} tax has been previously
assessed

d Subtract kne 6¢ from line 6t Taxable
amount - see nstructions
e Undisiributed income for 2012 Subtract ine
4a from line 2a Taxable amount - see instr
{ Undistributed income for 2013 Subtract
lines 4d and 5 from hne 1 This amount must
be distributed in 2014
7 Amounts treated as distributions out of
carpus to satisfy requirements imposed by
section 170(b}(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied on Iine 5 or ine 7
9 Excess distnbutions carryover to 2014
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2009

24.

30,973,

774.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

¢ Excess from 2013

323581
101013

1A740478 791R19 724Q0K9
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HAWAII MEDICAL LIBRARY INC

Form 990-PF (2013) ENDOWMENT FUND 99-6002297  Pageto
| Part XIV | Private Operating Foundations (see instructions and Part VIl A, question 9} N/A

1 a |f the foyndation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effectwe for 2013, enter the date of the ruling -
b Check box to indicate whether the foundation Is a private operating foundation described in section |:| 4342()(3) or D 4942()3(5)
2 a Enter the tesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {2) 2013 (by2012 {c) 20N {d) 2010 (e} Total
investment return from Part X for
each year histed
b 85% of ing 2a
¢ Qualtying distributions frem Part Xit,
ling 4 for each year hsted
d Amounts included in fine 2c not
used directly for active conduct of
exempt activities
& Qualfying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘Assets" alternativa test - enter
(1) Valug ofall assets

{2) Value of assets qualifying
under sectian 4342{)}(3}(B)(1)

b "Endowment® alternative test - enter
2/3 of mimmum investment return
shown 1n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securites loans (section
512(a})(5})}, or royalties)

Support frem general public
and 5 or more exempt
organsizations as pravided in
section 4942((3)(B){m}

(3) Largestamount of support from
an exempt organizaticn
{4) Gross Investment income

| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see instructions.)

{ Information Regarding Foundation Managers-

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (Sea section 507(d){2) }

NONE

b List any managers of the foundation who own 10% or more of the stock ot a corporation (or an equally large portion of the ownership of a partnership or
other entity} ot which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete., Programs.

Check here P m if the foundation only makes contributions to preselected charitable orgamzations and dogs not accept unsolicited requests for funds If
the foundation makes qifts, grants, etc (see wnstructions} fo mdividuals or organizations under other condittons, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-maif address of the person to whom applications should be addressed

(2

—

b The form in which applicatrons should be submitted and information and materials they should include

¢ Any submission deadlines®

¢ Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or ather factors

323001 10-10-13 form 990-PF (2013)
10
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HAWAII MEDICAL LIBRARY INC
Form 990-PF (2013} ENDOWMENT FUND

99-60

02297 Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipent If recipient 1s an individual,
show any refationship 1o Fo;:rtrdallc;n Purposf %f %ranl or Amount
any foundatign manager status o contribution
Name and address {home or business) or substantial contributor recipient
a Pard during the year
QUEEN'S MEDICAL CENTER MAINTENANCE, UPKEEP, &
1301 PUNCHEGWL STREET DPERATIONS OF MEDICAL
HONOLULU_ HI 96813 IBRARY 27,300,
Total > 3 27 300
b Approved for future payment
NONE
Total » b 0.
Form 990-PF (2013)
323811
10 10 13
11
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HAWAII MEDICAL LIBRARY INC
Form 990-PF (2013) ENDOWMENT FUND 99-6002297

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated busingss income Excluded by saction 512 513 or 514

Page 12

(&)
Eus(|ln)ess (b) iON (d) Refated or exempt
1 Program service revenue coda Amount son Amount funelion Income

2

b
¢
d
8

t
g Fees and contracts from gavernment agencies
2 Membership dues ang assessments
3 Interest on savings and termporary cash
nvestments 14 7.
4 Dividends and interest from securities 14 14,857.
5 Net rentat income or (loss) from real estate
a Debt-financed property
b Hotdebt-tinanced property
8 Net rental mgcome or {loss} from persanal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 17,609,
9 Net income or (loss) from special events
40 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns {b), (d), and (e} 0. 32,573, 0.
13 Total Add!line 12, cclumns (b}, (d}, and (e}
{See worksheet in ling_t3 instructions 1o venify calculations )

Part XVi-B Relationship of Actimties to the Accomplishment of Exempt Purposes

13 32,573,

Line No Explain below how each actvity far which incomne 1S reported in columnn (e) of Part XVI-A contributed importantty to the accomphishment of
v the foundation's exempt purposes {other than by providing funds for such purposes)
e Form 990-PF (2013)
12
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HAWAII MEDICAL LIBRARY INC

Form 990-PF {2013) ENDOWMENT FUND 99-6002297 Pagats
] Part XVll | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations
1 Did the orpanization directly or indirectly engage in any of the fallowing with any ather organization desceibed in section 501(c) of Yos| No
the Code {other than section 501(c}{3) organizaticns} or in section 527, relating to pohtical organizations?
a Translers from the reporting foundation to a noncharitable exempt organization of
{1} Cash 1a{1) X
{2) Other assets 12{2) X
b Other transactions
{1) Sales of assets to a noncharitable exempt organization 1b(1} X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
{3) Rental of faciines, equipment, or other assets 1b{3) X
{4} Reimbursement arrangements 1b(4) X
{5) Loans or lcan guarantees 15{5} X
{6) Performance of services or membership or fundraising solicitations 1b{6} X
¢ Sharing of facilities, equipment, mailng lists, other agsets, or paid emplayees | 1¢ X

d If the answer to any of the above 1s "Yes,” complete the lollowing schedule Column {b) should always show the fair market value of the goods, other assets,

or Senvices given by the reporting toundation If the foundation received tess than tair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services recewved.

{1)Linano (b} Amount involved () Narme of noncharitable exempt organization
N/A

(d) Descnpticn of Tansters fransactions and shanng &rangemants

2a s the foundatign directly or indirectly affiliated with, or related to, gne or mare tax-exempt orgamzations described

in sectron 501(c) of the Code (other than sectian 501{c)(3}} or in section 5277 |:| Yes [X]No
b I "Yes,” complete the follcwing schedule
{(a) Name of organization (b) Type of organization (¢} Description of relationship
N/A

Under penalties of perjury, | declars that | have examined th retum including accompanying schedules and statemants and to the bast of my knowledge

e
May tha IRS discuss thia
3 and baihefl if «8 trus correct and complat ation of preparer (other than laxpayer) s basad on all information of which preparer has any knowlsdge. .
ﬁlgn ) BANK AT N 111 o '.%%ﬁm'&'?ﬁgn
ere } Yes [ Ino
Signature of officer or trustee  VicelPresident Date Title
Print/Type preparer's name Preparer's signature Date Check [ | # |PTIN
selt- employed
Paid
Preparer |frm's name » Frm's EIN P>
Use Only
Firm s address
Phgne no
Form 990-PF (2013)
323822
10 10 13

13
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ﬁAWAfI MEDICAL LIBRARY INC ENDOWMENT FUN

99-6002297

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B)

(C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF HAWAITI 215021304 7. 7.
TOTAL TO PART I, LINE 3 7. 7.
FORM S9390-PF DIVIDENDS AND INTEREST FRCM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOCOKS MENT INCOME NET INCCME
BANK OF HAWAII
215021304 20,619. 5,662, 14,957. 14,957.
TO PART I, LINE 4 20,619. 5,662, 14,957. 14,557,
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOCOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATICN FEE 1,900. 570. 1,330.
FORM 990-PF OTHER INVESTMENTS STATEMENT 4
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT INV-1 COST 538,083. 638,183.
TQTAL TO FORM 3990-PF, PART II, LINE 13 538,083. 638,183.
16 STATEMENT(S) 1, 2, 3, 4

162140428 791R149 77290R4G 21121 NANIN WAWATT MENTAAT TTRRADV TM~  7200Ka 1



HAWAIl MEDICAL LIBRARY INC. ENDOWMENT FUND

EIN #99-6002297
OTHER INVESTMENTS
FYE 02/28/2014
Description Units Tax Cost Market Value
ABERDEEN INTERNATIONAL EQUITY FUND INST 4,762,987 52,681 84 73,969
ABERDEEN CORE FIXED INCOME FUND CL | 5,548.147 60,549 00 59,754
ABERDEEN ASIA-FACIFIC EX-JAPAN EQUITY FUND INSTITUTIONAL CLASS 2,470433  20,738.17 28,188
COLUMBIA ACORN INTERNATIONAL CL R5 435994 16,33377 20,644
FEDERATED STRATEGIC VALUE DIVIDEND FUND CL INST 14,271 049 65,361 41 83,343
GOLDMAN SACHS LARGE CAFP VALUE FD - INST 2,191 709 22,662 28 37.544
JOHN HANCOCK [l DISC M/C-IS 1,5899468 20,208 21 29,430
NATIXIS LOCMIS SAYLES LTD GOV AND AGCYFD CL Y 1,302.864 15,382 49 15,270
MAINSTAY LARGE CAP GROWTH FUND CL | 4000807 23,604.76 42,809
MAINSTAY HIGH YIELD CORP BOND FUND CL | 736.111 4,306 25 4,512
T ROWE PRICE INSTITUTIONAL EMERGING MARKETS EQUITY FUND 980986 31,090 55 27,801
CONGRESS MID CAP GROWTH-INS 1,766.772 23,886 76 24,452
RS GLOBAL NATURAL RESOURCES FUNDCL Y 525442 21,528 62 19,746
T ROWE PRICE INSTITUTIONAL FLOATING RATE FUND CL | 653 959 6,310 71 6.736
SPPR S&P 500 ETF TRUST 225.000 35,994 908 41,915
TEMPLETON GLOBAL BOND FUND CL AD 742802  10,025.15 9,582
THIRD AVENUE REAL ESTATE VALUE FUND CL IS 660 253 15,172 62 19,775
VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND CL Si 298 749 9,804 57 10,080
VANGUARD TOTAL BOND MARKET ETF 460000 38,57584 37,490
VANGUARD TOTAL BOND MARKET INDEX FD 639 783 6,794 50 6,865
VANGUARD TOTAL STOCK MARKET INDEX FUND B37 047 3698074 38,278
Total Other Investments 538,083.22 538,183.00

STATEMENT INV-1

1t OF 1



