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Form 990-PF

Department of the Treasury
Intemal Revenue Service

Retyra of Privais Focadalon

or Section 4947(a}(1) Trust Treated as Private Foundation
| Do not enter Social Security numbers on this form as it may be made public.

OMB No 1545-0052

2013

| Information about Form 990-PF and its separate instructions is atutuiw,irs.gov/form990nf Open Yo Public Inspection

FEB 28, 2014

For calendar year 2013 or tax year beginning MAR 1, 2013 , and ending
Name of foundation A Employer Identification number
DRISCOLL FOUNDATION 41-6012065
Nurmber and street (or P O box number if mail 1s not delivered to street address) Roomvsute  |B Telephone number
30 E. 7TH STREET, SUITE 2000 6512280935

City or town, state or province, country, and ZIP or foreign postal code
ST PAUL, MN 55101-4930

G Check all that apply.

[:] Initial return

Final return
[_1 Address change

l:] Initial return of a former public charity
:] Amended return
l:] Name change

H Check type of organization-

l:] Section 4947(a)(1) nonexempt charitable trust Ej Other taxable private foundation

Section 501(c)(3) exempt pnvate foundation

I Fair market value of all assets at end of year

(from Part ll, col. (c), ine 16)

J Accounting method

(1 other (specify)

Cash

E:] Accrual

Cu exemption application is pending, check here . 4 [:]

»[ ]

2. Foreign organizations meeting the 85% test,
check here and attach computation | ’ [:]

D 1. Foreign organizations, check here

E If private foundation status was terminated
under section 507(b)(1)(A), check here P> 1

F If the foundation is in a 60-month termination
under section 507(b)(1)(8), check here  »[__]

»$ 30,488,476 .|(Part!, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses n n Adi (d) Disbursements
e I I I R o
1 Contributions, gifts, grants, etc , received 1,220,240.
2  Check P> [:] if the foundation Is not required to attach Sch B )
3 Interest on savings and temporary
cash investments . ..
4 Dwvidends and interest from secunties. 665,994. 643,125. STATEMENT 2
Ga Gross rents '
b Net rental income or {loss)
g 6a get gain or {loss) from sale of assets not on line 10 . 8 444—( 9 2 3 L STATEMENT 1
2 bommmmmee 6,979,539 iR Y
| 7 Capital gain netincome (from Part 7, Tine 2)F§ ":-. Q‘i; T'\ivl"‘j:i - ,‘«,X 934 ’ 297.
©1 8 Net short-term capital gain Vo= $21 N/A
9 Income modifications 705 Lot
102 ang sliowances N iE4)
b Less Cost of goods sold ~"g“wr X
¢ Gross profit or {loss) . 44, MW
11 Other ncome \ ] 19,854. 234,120. 0 .STATEMENT 3
12 Total. Add lines 1 through 11 . 2,751,011. 1,811,542. 0.
13 Compensation of officers, directors, trustees, etc | O - 0 - 0 - O -
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
3 |16a Legal fees .
§ b Accounting fees STMT 4 89,321. 16,364. 0. 71,457.
&1 c© Other professional fees
2117 interest .. 28. 18,974. 0. 0.
B (18 Taxes X STMT 5 158,000. 15,583. 0. 0.
-%" 19 Depreciation and depletion
'E 20 Occupancy =
: 21 Travel, conferences, and meetings
S |22 Prnting and publications
g723 Other expenses STMT 6 B 25. 109,596- 0. 25.
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 247,374. 160,517. 0. 71,482.
Olz25 Ccontnbutions, gifts, grants paid 1,137,356. 1,137,356.
26 Tofal expenses and dishursements.
Add lines 24 and 25 1,384,730, 160,517. 0. 1,208,838.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements 1 7 3 6 6 4 2 8 1 L4
b Net investment income (f negative, enter -0-) 1,651,025.
t Adjusted net income (f negative, enter -0-). 0.

323501
10-10-13

2013.05020 DRISCOLL FOUNDATION

LHA For Paperwark Reduction Act Notice, see instructions.
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Form 990-PF (2013) DRISCOLL FOUNDATION 41-6012065 Page 2
Beginning of year End of year
Balance Sheets Achedschedutesandamouats in the description y
Part It column should be for end-of-year amounts only {a) Book Valus (b) Baok Value (c) Fair Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts receivable P

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less allowance for doubtful accounts P

5 Grants recevable . ...

6 Recewables due from officers, directors, trustees, and other
disqualified persons .. .

7 Other notes and loans recelvable . »

Less- allowance for doubtful accounts P

22 Other liabilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Faundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted I
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances .

31 Total liahilities and net assets/fund balances

S

.».

21,510,649.

22,872,519.

0.

0.

0.

0.

21,510,649.

22,872,519.

21,510,649.

22,872,519.

2| 8 lInventories for sale or use
§ 9 Prepaid expenses and deferred charges
< |10a Investments - US and state government obligations
b Investments - corporate stock STMT 7 13,124,397. 13,297,775.] 20,122,709.
¢ Investments - corporate bonds STMT 8 6,015,863. 7,413,508. 7,752,886.
11 Investments - land, bulldings, and equipment basts >
Less accumulated depreciaion . . ., . . >
12 Investments - mortgage loans .
13 Investments - other STMT 9 2,359,408. 2,150,252. 2,601,899,
14 Land, bulldings, and equipment basis P>
Less accumulated depreclation >
15 Other assets (descnbe> STATEMENT 10) 10,981 - 10, 984. 10,982 .
16 Total assets (to be completed by all filers - see the
instructions_Also, see page 1, item 1) 21,510,649.| 22,872,519. 30,488,476.
17 Accounts payable and accrued expenses
18 Grants payable
@ |19 Deferred revenue
_'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable

Part II} §| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 21,510,649.
2 Enteramount from PartI,line 27a . 2 1,366,281.
3 Other increases not included in line 2 {itemize) P> 3 0.
4 Add lines 1,2, and 3 o 4 22,876,930.
§ Decreases not included in line 2 (itemize) » OTHER ADJUSTMENTS 5 4,411.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), line 30 6 22,872,519,

Form 990-PF (2013)

323511
10-10-13

12061210 144130 70000
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Form 990-PF (2013) DRISCOLL FOUNDATION

41-6012065 Page 3

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (bwwnfgqa‘géed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo., day, yr) (mo , day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
C
d
e 6,979,539. 6,045,242. 934,297.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
; I (k), but not less than -0-) or
() Adjusted basts (k) Excess of col (1) co
(NFMV as of 12/31/69 as of 12/31/69 over col. (1), f any Losses (from col (h))
a
h
]
d
o 934,297.
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 . 2 934,297.
3 Netshort-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, {ine 8, column (c)
: if (loss) enter-0-1n Part 1 fine 8 . . 3 408,065.
| [ PartV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
i If section 4940(d)(2) applies, leave this part blank
| Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? .. L _Jves No
\ If "Yes," the foundatton does not qualify under section 4940(e) Do not complete this part
| 1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
i Base pe(rillc)Jd years (b) (c) Dlstrlblsgz)n ratio
| Calendar year (or tax year beginning in) Ad)usted qualifying distributions Net value of noncharitable-use assets {col (b) divided by col. (c))
2012 1,236,734. 26,176,723. .047246
2011 1,134,480. 24,605,931. .046106
2010 968,717. 22,057,055. .043919
2009 857,819. 19,745,941. .043443
2008 1,250,957. 20,709,822. .060404
2 Total of ine 1, column (d) . . 2 .241118
3 Average distnbution ratio for the 5-year base period - divide the total on Ilne 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .048224
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 28,597,252,
5 Multiply line 4 by line 3 5 1,379,074.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 16,510.
7 Add lines 5and 6 7 1,395,584.
8 Enter qualifying distributions from Part XII, line 4 8 1,208,838.

If ine 8 1s equal to or greater than Ime 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10-13

12061210 144130 70000
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Form 990-PF (2013) DRISCOLL FOUNDATION 41-6012065 Page 4

| PartVl| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [__] and enter "N/A* on line 1.

Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1 33,021.

of Part!, line 27b . .

All other domestic foundations enter 2% of llne 27b Exempt foreign orgamzatlons enter 4% of Part 1, hne 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . .. .

Add lines 1 and 2 .. .. . .. . . ..

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax hased on investment income. Subtract line 4 from line 3 if zero or less, enter -0-

Credits/Payments:

a 2013 estimated tax payments and 2012 overpayment credited to 2013 Lo 6a 40 r 661.

b Exempt foreign organizations - tax withheld at source 6b

C

d

=

[

0.
33,021.
0.
33,021.

[LE- W[/ ]t

o s WwN

Tax paid with application for extension of time to file (Form 8868) . 6c 11,000.
Backup withholding erroneously withneld | i L. .. . 6d
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . .
9 Taxdue. if the total of iines 5 and 8 1s more than hine 7, enter amount owed X . >
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount nverpald . . . >
Enter the amount of ine 10 to be Credited to 2014 estimated tax P> 18,640.
mrt ViI-A i Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or tocal legistation or did it participate or intervene in Yes| No
any political campaign? . . 1a X
Did it spend more than $100 during the year (either directly or |nd|rectly) for political purposes (see mstructlons forthe defnmon) 1b X
If the answer Is "Yes" to 1q0r 1b, attach a detailed description of the activities and copies of any matenals published or ’
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? X L . L1c X
Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year
(1) Onthe foundation. P § 0 . (2) onfoundation managers. » § 0.
Enter the resmbursement (if any) paid by the foundation during the year for politicat expenditure tax imposed on foundation
managers. P> § 0.
2 Has the foundatton engaged in any activities that have not previously been reported to the IRS? . . . . X i 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . . . . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? . .. . T . .| 4a X
1f"Yes," has it filed a tax return on Farm 990-T for this year? L .. . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon during the year” I L. . i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remalin in the governing Instrument? . . 6
7 Did the foundation have at least $5,000 In assets at any tlme during the year’? If "Yes," complete Part 1, cal. (c), and Part XV

51,661.

[-N-- R

18,640.

—
(=]

(=2

(]

=

(3]

o

»ei

8a Enter the states to which the foundation reports or with which it 1s registered (See instructions) P
MN
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designats)
of each state as required by General Instruction G? If "No," attach explanation . sb | X
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XiV . .. A, 9 X
10 Did any persons become substantial contributors during the tax year? if <ves * attach a schedule listing their names and addresses .. 10 X

Form 990-PF (2013)

323531
10-10-13
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Form 990-PF (2013) DRISCOLL FOUNDATION 41-6012065 Page 5
| Part VII-A { Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled person had adwsory prlvneges?
if "Yes * attach statement (see instructions) ... |2 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon'7 X 13| X
Webstte address » N/A
14 Thebooksaremcare of » FIDUCIARY COUNSELLING, INC Telephone no.»>651-228-0935
Locatedat » 30 E. 7TH STREET, SUITE 2000, ST PAUL, MN zip+4 »55101-4930
15 Section 4947(a)(1) nonexempt chantable trusts filtng Form 990-PF in lieu of Farm 1041 - Check here . . L. > [:]
and enter the amount of tax-exempt interest received or accrued during the year | . . > [ 15 | N/A
16 Atany time durng calendar year 2013, did the foundation have an Interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90- 22 11f "Yes enter the name of the forelgn
country P>
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Ouring the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . e e L1 ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . e L___| Yes No
(3) Furnish goods, services, or facilities to (or accept them from)a dlsqualmed person" L. L. .. L1 Yes Na
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. . l:l Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . L. . E] Yes No
(6) Agree to pay money or property to a government official? (Exceptlun Check “No“
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) . 1 Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? .. ) . N/_Z-_\ 1b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132 .. L. 1¢ X

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a prlvate operatlng foundatlon
defined in section 4342(s)}(3) or 4342(j)(5)).
At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and Ge, Part XIII) for tax year(s) beginning
before 20132 . . . R . . . L. . L___] Yes - No
If*Yes,” st the years P> , , ,
b Are there any years histed in 2a for which the foundatron is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years Iisted, answer "No” and attach
statement - see instructions ) . . ... .. N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years hsted In 2a, list the years here
> , : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . C .. [T ves (X1 No
If“Yes," did It have excess busmess holdlngs n 2013 as a result of (1) any purchase by the foundatlon or dlsquallfled persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

-]

j=3

Form 4720, to determine if the foundation had excess business holdings in 2013.) . . ... N/A 3b
4a Did the foundation mnvest during the year any amount (n a manner that would jeopardize its charltable purposes? . . .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning In 2013? .. ... NPT 4h X

Form 990-PF (2013)

323541
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Forr 990-PF (2013) DRISCOLL FOUNDATION 41-6012065 Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attermpt to influence legislation (section 4945(e))? C 1 ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? L Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
{4) Provide a grant to an organization other than a chantable, etc , organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? , L1 ves No
ﬁ)WWMHmmywmmeMMHMnWMmmcmmmmsmmmMMmMOWMMMMmmwwsmmr
the prevention of cruelty to children or amimals? . E:l Yes m Na
h If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . .N/A b |
Organizations relying on a current notice regarding disaster assistance check here | > E:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt mamtalned
expenditure responsibility for the grant? N_/A D Yes [:] No
If "Yes, " attach the statement required by Regulatlons section 53 4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . (1 ves No
b Did the foundation, during the year, pay premlums dlrectly or |nd|rectly, ona personal benefit contract" 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durng the tax year, was the foundation a party to a prohibited tax shelter transaction? . L1 ves No
b 1f "Yes ' did the foundation receive any proceeds or have any net income attnbutable to the transaction? . N/A b
|PartVill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributons to
(a) Name and address hc()lﬁ)rs:r |tlgr a/%glf\cli%(/ao gd Mﬁf.ﬂ?i’mm" é"p 2%?,“&%‘&‘ s aéﬁ%ﬁﬁ egt%%r
0 position enter -0-) compensation allowances
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h]:)IH?s a%? sv‘é%?ge (c) Compensation °("% ;%E%;’fns"’tgs aéﬁ%ﬁﬁ egt?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 >| 0
Form 990-PF (2013)
323551
10-10-13
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Form 990-PF (2013) DRISCOLL FOUNDATION 41-6012065

Page 7
{ Part Viij_] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
FIDUCIARY COUNSELLING INC -~ 30 E 7TH STREET,
SUITE 2000, ST PAUL, MN 55101-4930 ACCOUNTING & TAX 89,321.
Total number of others receving over $50,000 for professional services . L. R .. > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
0.
2
| 3
|
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NOT APPLICABLE
0.
2
All other program-related investments See instructions.
3 NONE
0.
Total. Add lines 1 through3 . . . . . .. » 0.
Form 990-PF (2013)
323561
10-10-13
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Form 990-PF (2013) DRISCOLL FOUNDATION

41-6012065 Page 8

| Part X ]

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes-

a Average monthly fair market value of secunties 1a 26,914,159.

b Average of monthly cash balances 1b

¢ Fair market value of all other assets 1c 2,118,584.

d Total (add ines 1a, b, and ¢) 1d 29,032,743.

e Reduction claimed for blockage or other factors reported on lines 1a and

ic (attach detalled explanation) . | 1e | 0.

2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtractime 2fromlineid .. .. 3 29,032,743.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount see |nstructlons) 4 435,491.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 28,597,252.
6 Minimum investment return. Enter 5% of ling 5 6 1,429,863.

[ Part X1 ] Distributable Amount (see |nstruct|ons) (Sectlon 4942(1)(3) and 1){5) pnvate operatmg foundatlons and certain

foreign organizations check here P> [:] and do not complete this part )

1 Mimimum investment return from Part X, line 6 L . . o 1 1,429,863.
2a Tax on Investment income for 2013 from Part Vi, line 5 .| 2a 33,021.
b Income tax for 2013 (This does not include the tax from Part Vi) . 2b
¢ Add lines 2a and 2b 2c 33,021.
3 Distributable amount before ad|ustments Subtract ine 2c from line 1 3 1,396,842,
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 . 5 1,396,842,
6 Deduction from distnbutable amount (see |nstruct|ons) . 6 0.
7 Distributable amount as adjusted Subtract ling 6 from line 5 Enter hera and on Park Xlil, ||ne 1 7 1,396,842.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,208,838.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes, . 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior {RS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, e, 8 and Part Xi, e 4 4 1,208,838.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ling 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 1,208,838.

Note The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculatlng whetherthe foundatlon qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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Form 990-PF (2013)

DRISCOLL FOUNDATION

41-6012065 Page 9

Part XlIf | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7 5 A
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
h Total for prtor years:
3 Excess distributions carryover, if any, to 2013
a From 2008

(a)
Corpus

Years prior to 2012

(b)

(c)
2012

(d)
2013

1,396,842,

1,137,356.

b From 2009

¢t From 2010

d From 2011

g From 2012

f Total of lines 3a through e
4 Qualfying distributions for 2013 from
Partxil,inea®™¢ 1,208,838.

a Applied to 2012, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(If an amount appears In column (d}, the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢c, and 4e Subtractline 5
b Prior years' undistributed income Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed R

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2012 Subtract line
4a from line 2a. Taxable amount - see instr
f Undistnbuted income for 2013 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2008
not applied on line 5 orling 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9.
a Excess from 2009

1,137,356.

71,482.

0.

0.

1,325,360.

b Excess from 2010

t Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13

12061210 144130 70000
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v

Form 990-PF (2013) DRISCOLL FOUNDATION 41-6012065 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling . .
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (2) 2013 {b) 2012 (c) 2011 (d) 2010 (e) Tatal

tnvestment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included 1n ine 2¢ not

used directly for active conduct of
exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon-
“Assets” alternative test - enter:
(1) Value.of all assets |

o

o

o,

A

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

"Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dwvidends, rents, payments on
secunties foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(u)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corparation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundatton has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contributions to preselected charnitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323601 10-10-13 Form 990-PF (2013)
10
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41-6012065 Page 11

Form 990-PF (2013) DRISCOLL FOUNDATION
{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent |f recipient 1s an individual, .
show any relationship to Foutar;datlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) oF 2ubstantial contributor recipient
a Paid during the year
SEE ATTACHED
1,137,356,
Total . » 3a 1,137,356,
b Approved for future payment
NONE
Total . » 3b 0.
Form 990-PF (2013)
323611
10-10-13
11

12161210 144130 70000
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Form 990-PF (2013)

DRISCOLL FOUNDATION

41-6012065 Page12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated.

—

10
11

12
13

(See worksheet in fine 13 instructions to verfy calcuiations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

m a0 om

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temparary cash
Investments

Dividends and interest from securnties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income .

Gain or (loss) from sales of assets other
than inventory .

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

14

665,994.

01

19,854.

18

844,923.

f- T — N B — -]

Subtotal Add columns (b}, (d), and (e)
Total. Add hine 12, columns (b), (d), and (e)

1,530,771,

0.

13

1,530,771.

[ Part XVi-B |

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activty for which ncome Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {(other than by providing funds for such purposes).
N/A
32361 . Form 990-PF (2013)

12061210 144130 70000
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Form 990-PF {2013) DRISCOLL FOUNDATION 41-6012065 page13
{ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code {other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exemnpt organization of
(1) Cash 1a(1) X
(2) Otherassets . . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1h(1) X
(2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements _ 1b(4) X
(5) Loans orloan guarantees 1h(5) X
(6) Performance of services or membershlp orfundralsmg solicitations 1h(6) X
t Sharing of facilities, equipment, matling lists, other assets, or paid employees 1c X

d if the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If"Yes," complete the following schedule

D Yes

(X1 no

(a) Name of organization

(h) Type of organization

(c) Description of refationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, itis true, correct, and complete Declaration of preparer (other than taxpayer) is based on all informatlon of which preparer has any knowledge

May the IRS discuss this

Slgn -~ el ;?:wn\nggotxespx?:gr ?
Here | Periy W&Lb% | ‘ K D prESIDENT oo T TNo
Signature of officefbr trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] if |PTIN
self- employed
Paid KIM M. MERTENS W(]M %/ F12-15 P01059443
Preparer Firm's name ™ FIDUCIARY COGNSELLING ’ Firm's EIN P> 41-0445819
Use Only
Firm's address » 30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930 Phoneno 651-228-0935
Form 990-PF (2013)
323622
10-10-13

12061210 144130 70000
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Schedule B Schedule of Contributors

OMB No. 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .

ot oh e Treasry P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 3

Internal Revenue Service its instructions is at iy w.irs.gov/ form990

Name of the organization Employer identification number
DRISCOLL FOUNDATION 41-6012065

Organization type(check one):

['d
[1]
Q
=
]
=

Filers of:

Form 980 or 990-EZ 501{c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0K OO0OU0

501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization fillng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

[j For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part Viil, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and [I.

D For a section 501{(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, charntable, sclentific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

(] Fora section 501 {c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year ’ > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but It must answer "“No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that It does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 998-EZ, or 890-PF) (2013)

323451
10-24-13




Schedule B (Form 990, 990-EZ, or 980-PF) (2013)

Page 2

Name of organization

Employer identification number

DRISCOLL FOUNDATION 41-6012065
Part | Contributors (see instructions). Use duplicate copies of Part | If additional space is needed.
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Totat contributions Type of contribution
1 | LINCOLN STREET FUND Person
Payroll ]
30 E. 7TH STREET, SUITE 2000 $ 20,000. Noncash | |
(Complete Part li for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) (c) {(d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | THE GAVIA TRUST Person
Payroll |:]
30 E. 7TH STREET, SUITE 2000 $ 20,000. Noncash [ |
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | W. JOHN DRISCOLL PROFIT SHARING KEOGH Person
Payroll D
30 E. 7TH STREET, SUITE 2000 $ 157,343. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | W. JOHN DRISCOLL PROFIT SHARING KEOGH Person
Payroll [:]
30 E. 7TH STREET, SUITE 2000 $ 613,710. Noncash
(Complete Part |l for
ST. PAUL, MN 55101-4930 noncash contributions.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7
5 | W. JOHN DRISCOLL PROFIT SHARING KEOGH Person
Payroll |:|
30 E. 7TH STREET, SUITE 2000 $ 74,223. Noncash
(Complete Part || for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | W. JOHN DRISCOLIL PROFIT SHARING KEOGH Person
Payroll |___]
30 E. 7TH STREET, SUITE 2000 $ 187,665. Noncash
{Complete Part || for
ST. PAUL, MN 55101-4930 noncash contributions.)

323452 10-24-13

12061210 144130 70000
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Schedule B {Form 990, 890-EZ, or 990-PF) (2013)

Page 2

Name of organization

Emplayer identification number

DRISCOLL FOUNDATION 41-6012065
Part | Contributors (see instructions). Use duplicate coples of Part | if additional space Is needed.
() (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 W. JOHN DRISCOLL PROFIT SHARING KEOGH Person
Payroll :l
30 E. 7TH STREET, SUITE 2000 $ 65,361. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contnbutions.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 | W. JOHN DRISCOLL PROFIT SHARING KEOGH - Person
Payroll |:|
30 E. 7TH STREET, SUITE 2000 $ 81,245. Noncash
(Complete Part |l for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 W. JOHN DRISCOLL PROFIT SHARING KEOGH Person
Payroll :l
30 E. 7TH STREET, SUITE 2000 $ 693. Noncash [ |

ST. PAUL, MN 55101-4930

(Complete Part il for
noncash contrnbutions )

(a)
No.

Name, address, and ZIP + 4

(b)

{c)

Total contributions

(d)

Type of contribution

]
L
L

(Complete Part Il for
noncash contnbutions.)

Person
Payroll
Noncash

(a)
No.

Name, address, and ZIP + 4

(b)

(c)

Total contributions

{d)

Type of contribution

L]
L]
L1

(Complete Part |l for
noncash contributions.)

Person
Payroll
Noncash

(a)
No.

Name, address, and ZIP + 4

(b)

(c)

Total contributions

{d)

Type of contribution

L
L]
L]

(Complete Part Il for
noncash contnbutions.)

Person
Payroll
Noncash

323452 10-24-13

12061210 144130 70000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Employer identification number

DRISCOLL FOUNDATION 41-6012065
Part it Noncash Property (see instructions). Use duplicate coples of Part Il if additional space is needed.
(a)
{c)
:00'1.1 Description of non(:)ash ro iven FMV (or estimate) Dat “ ived
Part | P property give (see instructions) ate receive
669.914 SHARES CLEARWATER SMALL
3 | COMPANIES FUND STOCK
WITH A FMV OF $23.59 PER SHARE
$ 157,343. 10/04/13
(a)
(c)

No. o {b) . FMV (or estimate) (d) s
from Description of noncash property given . . Date received
Part| {see instructions)

12,443.424 SHARES PARAMETRIC TAX MGD
4 | EMERGING MKTS INST STOCK
WITH A FMV OF $49.32 PER SHARE
$ 613,710. 10/04/13
(a)
(c)

No. L ®) . FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part| (see instructions)

1,943.027 SHARES OAKMARK SELECT I
5 | STOCK
WITH A FMV OF $ 38.2 PER SHARE
$ 74,223. 10/04/13
(a)
(c)

No. s (o) . FMV (or estimate) (@ )
from Description of noncash property given . . Date received
Part| (see instructions)

15,282. 143 SHARES PIMCO ALL ASSET INST
6 | STOCK
WITH A FMV OF $12.28 PER SHARE
$ 187,665. 10/04/13
(a)
{c)

No. L. ) . FMV (or estimate) () 3
from Description of noncash property given . . Date received
Part | (see instructions)

1,371.402 SHARES SELECTED AMERICAN
7 | STOCK
WITH A FMV OF $47.66 PER SHARE
$ 65,361. 10/04/13
(a)
{c)

No. . ) ) FMV (or estimate) (d) )
from Description of noncash property given p . Date received
Part | (see instructions)

4,344.654 SHARES VANGUARD PRIMECAP
8 | CORE FD INVESTOR CL STOCK
WITH A FMV OF $18.70 PER SHARE
$ 81,245. 10/04/13

323453 10-24-13

12061210 144130 70000

19

2013.05020 DRISCOLL

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

FOUNDATION

700001




Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 4
Name of organization Employer identification number

DRISCOLL FOUNDATION 41-6012065
Part I Exclusively religious, charitable, etc., individual contributions te section §01(c)(7), (8), or (10) organizations that total mare than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part Ill, enter
the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year Enter this information once)

Use duplicate coples of Part ill if additional space Is needed.

(a) No.
'f)" orTI (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g’ror'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g Orl't“I (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf’rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
323454 10-24-13 Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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DRISCOLL: FOUNDATION

CONTINUATION FOR 990-PF, PART IV
41-6012065 PAGE 1l OF 2

{ Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate,
2-story brick warehouse; or common stock, 200 shs MLC Co

- Purchase
D - Donation

(b},HOW acquired (l? Date acquired| (d) Date sold

mo., day,yr.) | (mo,day,yr)

PUBLICLY TRADED SECURITIES

—_

WASH SALES

aelile]

LONG TERM DISTRIBUTION

LITIGATION PROCEEDS

CPOF -~ STCG

CPOF - LTCG

CPOF — SEC 1231 GAIN

CPOF — SEC 1256 LOSS

CPOF II - STCG

CPOF II - LTCG

CPOF II — SEC 1231 GAIN

CPOF II — SEC 1256 LOSS

CPOF III — STCG

CPOF III - LTCG

o3 |l—jxM— |- |7k |~lo a0 |ow

CPOF III — SEC 1231 GAIN

beliel vl Lol el lvRlviel el Lol vl Lol Lyo)

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(g) Cost or other basis
plus expense of sale

{h) Gan or (loss)
(e) plus (f) minus (g)

a 6,404,729. 5,991,866. 412,863.
b 1,124. 1,124.
c 466 ,749. 466,749.
d 2,319. 2,319.
e 199. 199.
f 54,340. 54,340.
9 327. 327.
h 1. -1.
| 1,476. 1,476.
| 28,507. 28,507.
k 1,120. -1,120.
[ 5. =5.
m 1,251. 1,251.
n 14,099. 14,099,
0 1,394. 1,394.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h}))

; ; Gains (excess of col (h) gain over col (k),

(i) FMV as of 12/31/69 (1) A s e o o St ot less than oy 0
a *k 412,863.
b * % 1,124.
c 466,749.
d 2,319.
g ** 199,
f 54,340.
9 327.
" —1.
| * ok 1,476.
| 28,507.
K -1,120.
{ -5.
m * ok 1,251.
n 14,099.
0 1,394.
2 Capital gain net income or (net capital loss) ( :;%%?é)?lggtgpsféfplﬁ%g# Il,";i(:137 .. 2
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6) }

If gan, also enter in Part 1, ine B, column (c)

If (loss), enter *-0-" In Part |, line 8 3
g ** (SHORT-TERM)

14
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CONTINUATION FOR 990—-PF, PART IV
DRISCOLL FOUNDATION 41-6012065 PAGE 2 OF 2
{ Part IV capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bLI-_Iomll?gﬁ]algéed (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day,yr) [ (mo,day,yr)
1a CPOF IITI - SEC 1256 LOSS P
p CPOF IV - STCG P
¢ CPOF IV - LTCG P
d CPOF IV - SEC 1231 LOSS P
e SIT OPPORTUNITY BOND FUND - STCG P
f SIT OPPORTUNITY BOND FUND - LTCG P
g SPELL: CAP PTN FUND ITI P
h
1
|
k
I
m
n
0
oo | OOt [ Gt g
7. 7.
690. 690.
2,264. 2,264.
64. 64.
9,538. -9,538.
9,139. -9,139.
33,573. -33,573.

olI3|—-lxpl-lg |+ |jalo jo|x

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1} Losses {from col. (h))

; ins (excess of col. (h) gain over col. (k),
(1) FMV as of 12/31/69 () Rdjusted hasis e i B o not ss thanoy

a 7.
b * ok 690.
c 2,264.
d 64.
8 %k -9,538.
t -9,139.
q -33,573.
h
I
|
k
|
m
n
0
2 Capital gan net income or (et capital loss) { }§ ?,‘,‘,';‘5')?'3,?{2?5?5_'5‘"?%’;,'t' |||";|?IZ7 : 2 934,297.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part 1, line 8, column (c)

If (loss), enter *-0-* n Part I, line 8 3 408,065.

323591
05-01-13
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DRISCOLL FOUNDATION

41-6012065

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,404,729. 5,991,866. 0. 0. 412,863.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WASH SALES PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,124. 0. 0. 0. 1,124.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

LONG TERM DISTRIBUTION

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
466,749. 38,132. 0. 0. 428,617.
21 STATEMENT (S) 1
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DRISCOLL FOUNDATION

41-6012065

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LITIGATION PROCEEDS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,319. 0. 0. 0. 2,319.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF - STCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
199. 199. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF — LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR ILOSS
54,340. 54,340. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF -~ SEC 1231 GAIN PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
327. 327. 0. 0. 0.
22 STATEMENT(S) 1
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DRISCOLL FOUNDATION

(R)
DESCRIPTION OF PROPERTY

CPOF - SEC 1256 LOSS

41-6012065

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC - GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
.~ CPOF II - STCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC.. GAIN OR LOSS
1,476. 1,476. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF II - LICG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC . GAIN OR LOSS
28,507 28,507. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
.~ CPOF II — SEC 1231 GAIN PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
23 STATEMENT (S) 1

12061210 144130 70000

2013.05020 DRISCOLL FOUNDATION

700001




DRISCOLL FOUNDATION

(A)
DESCRIPTION OF PROPERTY

CPOF II - SEC 1256 LOSS

(B) (C)

41-6012065

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III - STCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,251. 1,251. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III - LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14,099. 14,099. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III - SEC 1231 GAIN PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SATLES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,394. 1,394. 0. 0. 0.
24 STATEMENT(S) 1
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DRISCOLL FOUNDATION 41-6012065
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III — SEC 1256 LOSS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
7. 7. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF IV - STCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
690. 690. 0. 0. 0.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF IV — LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
2,264. 2,264. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF IV — SEC 1231 LOSS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
64. 64. 0. 0. 0.
25 STATEMENT(S) 1
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DRISCOLL FOUNDATION

41-6012065

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIT OPPORTUNITY BOND FUND — STCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(B) MANNER DATE

DESCRIPTION OF PROPERTY

SIT OPPORTUNITY BOND FUND - LTCG

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

SPELL CAP PTN FUND III

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 844,923.
26 STATEMENT(S) 1
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DRISCOLL FOUNDATION 41-6012065

FORM 990—PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS PER BOOK
- NATIONAL
FINANCIAL SERVICES 599,996. 0. 599,996. 643,125. 0.

SHORT TERM CAPITAL
GAIN DISTRIBUTIONS

PER BOOK 65,998. 0. 65,998. 0. 0.

TO PART I, LINE 4 665,994 . 0. 665,994 . 643,125. 0.

FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

FEDERAL EXCISE TAX REFUND 11,841. 0. 0.

CHURCHILL EQUITY & ESOP II 8,013. 0. 0.
PORTFOLIO INTEREST 0. 32. 0.

CLEARWATER PRIVATE OPPORTUNITY FUND

#45-0463589 0. 0. 0.
ORDINARY INCOME 0. 16. 0.
NET RENTAL INCOME 0. 1. 0.
PORTFOLIO INTEREST 0. - 898. 0.
PORTFOLIO DIVIDENDS 0. 5,270. 0.
ROYALTIES 0. 2. 0.
OTHER PORTFOLIO INCOME 0. 187. 0.
CANCELLATION OF DEBT INCOME 0. 1. 0.
OTHER INCOME 0. 904. 0.
LESS: UBTI 0. ~117. 0.

CLEARWATER PRIVATE OPP FUND II

#20-2825162 0. 0. 0.
ORDINARY INCOME 0. 174. 0.
RENTAL INCOME 0. 16. 0.
OTHER RENTAIL INCOME 0. 223. 0.
INTEREST 0. 2,334. 0.
DIVIDENDS 0. 4,500. 0.
ROYALTIES 0. 11. 0.
OTHER PORTFOLIO INCOME 0. 68. 0.
CANCELLATION OF DEBT INCOME 0. 87. 0.
OTHER INCOME 0. 9,541. 0.
LESS: UBTI 0. -620. 0.

CLEARWATER PRIVATE OPP FUND III

#26-2251284 0. 0. 0.

27 STATEMENT(S) 2, 3
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DRISCOLL FOUNDATION 41-6012065

ORDINARY INCOME 0. ~-282. 0.
RENTAL, INCOME 0. 36. 0.
OTHER RENTAL INCOME 0. 511. 0.
PORTFOLIO INTEREST 0. 2,402. ) 0.
DIVIDENDS 0. 3,599. 0.
ROYALTIES 0. 191. 0.
OTHER PORTFOLIO INCOME 0. -64. 0.
CANCELLATION OF DEBT INCOME 0. 26. 0.
OTHER INCOME 0. 1,620. 0.
LESS: UBTI 0. -253. 0.
CLEARWATER PRIVATE OPP FUND IV
#45-2978316 0. 0. 0.
ORDINARY INCOME 0. -504. 0.
PORTFOLIO INTEREST 0. 460. 0.
DIVIDENDS 0. 3,987. 0.
OTHER PORTFOLIO INCOME 0. 10. 0.
OTHER INCOME 0. 219. 0.
LESS: UBTI 0. 301. 0.
CORAL’S 2007 MOMENTUM FUND 0. 0. 0.
PORTFOLIO INTEREST 0. 351. 0.
SPELL CAPITAL PARTNERS QUALIFIED
FUND III 0. 0. 0.
ORDINARY INCOME 0. 7,607. 0.
PORTFOLIO INTEREST 0. 347. 0.
OTHER INCOME 0. 109,053. 0.
LESS: UBTI _ 0. -7,607. 0.
SPELL CAPITAL MEZZANINE PARTNERS 0. 0. 0.
ORDINARY INCOME 0. -5,497. 0.
PORTFOLIO INTEREST 0. 40,952. 0.
LESS: UBTI 0. 5,497. 0.
LONE STAR GROWTH CAPITAL LP
#41-2192242 0. 0. 0.
ORDINARY INCOME 0. -86,305. 0.
PORTFOLIO INTEREST 0. 63,832. 0.
LESS: UBTI 0. 86,305. 0.
LESS: UBTI 0. -42,959. 0.
SIT OPPORTUNITY BOND FUND, LLC 0. 0. 0.
PORTFOLIO INTEREST 0. 118. 0.
PORTFOLIO DIVIDENDS 0. 26,639. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 19,854. 234,120. 0.
28 STATEMENT (S) 3
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DRISCOLL FOUNDATION 41-6012065
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX SERVICE 89,321. 16,364. 0. 71,457.
TO FORM 990-PF, PG 1, LN 16B 89,321. 16,364. 0. 71,457.
FORM 990-PF TAXES STATEMENT 5
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE PRIOR YEAR
OVERPAYMENT APPLIED 11,841. 0. 0. 0.
FEDERAL EXCISE PRIOR YEAR
EXTENSION PAYMENT 13,159. 0. 0. 0.
FEDERAL EXCISE Q2 ESTIMATE 7,500. 0. 0. 0.
FEDERAL EXCISE Q3 ESTIMATE 11,500. 0. 0. 0.
FEDERAL EXCISE Q4 ESTIMATE 12,000. 0. 0. 0.
FEDERAL UBTI PAYMENT 102,000. 0. 0. 0.
FOREIGN TAXES WITHHELD 0. 15,256. 0. 0.
FOREIGN TAXES THRU CPOF 0. 106. 0. 0.
FOREIGN TAXES THRU CPOF II 0. 107. 0. 0.
FOREIGN TAXES THRU CPOF
IIX 0. 103. . 0.
FOREIGN TAXES THRU CPOF IV 0. 11. . 0.
TO FORM 990-PF, PG 1, LN 18 158,000. 15,583. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(3) (B) (C) (D)
EXPENSES NET INVEST-~ ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEE 25. 0. 0. 25.
CHURCHILL EQUITY & ESOP
#41-1963960 0. 0. 0. 0.
2% PORTFOLIO DEDUCTIONS 0. 521. 0. 0.
CLEARWATER PRIVATE OPP FUND
#45-0463589 0. 0. 0. 0.
SEC. 179 0. 2. 0. 0.
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DRTISCOLL FOUNDATION

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS

OTHER PORTFOLIO DEDUCTIONS

OTHER DEDUCTIONS
CLEARWATER PRIVATE OPP FUND
II #20-2825162

SEC. 179

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS

OTHER PORTFOLIO DEDUCTIONS

OTHER DEDUCTIONS
CLEARWATER PRIVATE OPP FD
III #26-2251284

SEC. 179

ROYALTY DEDUCTIONS

SEC. 59(E)(2)
% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS
CLEARWATER PRIVATE OPP FD IV
#45-2978316

SEC. 59(E) (2)

2% PORTFOLIO DEDUCTIONS

OTHER PORTFOLIO DEDUCTIONS

OTHER DEDUCTIONS
LONE STAR GROWTH CAPITAL LP

OTHER PORTFOLIO DEDUCTIONS

OTHER DEDUCTIONS
SIT OPPORTUNITY BOND FUND
#41-1966452

% PORTFOLIO DEDUCTIONS
SPELL CAPITAL FD III
#20-5376879
% PORTFOLIO DEDUCTIONS

SPELIL MEZZANINE PARTNERS
#37-1661465

2% PORTFOLIO DEDUCTIONS
CORAL’S 2007 MOMENTUM FD
#20-5260256

2% PORTFOLIO DEDUCTIONS

TO FORM 990-PF, PG 1, LN 23

12061210 144130 70000

41-6012065

0. 131. 0. 0.
0. 6,695. 0. 0.
0. 28. 0. 0.
0. 53. 0. 0.
0. 0. 0. 0.
0. 5. 0. 0.
0. 4. 0. 0.
0. 270. 0. 0.
0. 9,746. 0. 0.
0. 14. 0. 0.
0. 204. 0. 0.
0. 0. 0. 0.
0. 1. 0. 0.
0. 162. 0. 0.
0. 200. 0. 0.
0. 10,643. 0. 0.
0. 21. 0. 0.
0. 133. 0. 0.
0. 0. 0. 0.
0. 24. 0. 0.
0. 7,956. 0. 0.
O. 2. O. O.
0. 12. 0. 0.
0. 0. 0. 0.
0. 2,213. 0. 0.
0. 12,476. 0. 0.
0. 0. 0. 0.
0. 2,598. 0. 0.
0. 0. 0. 0.
0. 3,512. 0. 0.
0. 0. 0. 0.
0. 38,773. 0. 0.
0. 0. 0. 0.
0. 13,197. 0. 0.
25. 109,596. 0. 25.
30 STATEMENT (S) 6
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DRISCOLL FOUNDATION 41-6012065

FORM 9S0-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

FIDELITY CASH RESERVES 602,760. 602,760.
WEYERHAEUSER CO 341,381. 1,389,154.
OAKMARK SELECT FD 764,544. 1,196,653.
SELECTED AMERICAN SHARES 928,190. 1,194,127.
VANGUARD PRIMECAP CORE FD 694,117. 1,195,852.
CLEARWATER SMALL COMPANIES FUND 974,736. 1,635,600.
LIFE TIME FITNESS INC 28,250. 1,287,380.
DODGE & COX INTL STOCK FUND 504,031. 708,847.
AMERICAN EUROPACIFIC GR CL F2 696,099. 1,411,225.
MSDW INSTITUTIONAL INTL EQUITY 557,966. 705,749.
TEMPLETON INST FOREIGN SM COS 736,290. 1,369,200.
PARAMETRIC TAX MANAGED EMERGING MKTS INSTL 2,106,168. 2,353,323.
TOUCHSTONE EMERGING MARKETS FUND CL I 779,706. 693,350.
HUSSMAN STRATEGIC GROWTH 0. 0.
PIMCO ALL ASSET INST CLASS 897,130. 929,933.
THIRD AVENUE FOCUSED CREDIT INSTL 862,072. 924,481.
WILLIAM BLAIR MACRO ALLOCATION FD 914,262. 923,910.
EIT GLOBAL PROPERTY FUND 601,104. 795,802.
THIRD AVENUE REAL ESTATE 308,969. 805,363.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,297,775. 20,122,709.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
DOUBLELINE TOTAL RETURN BOND FD CL I 1,435,548. 1,413,722.
LOOMIS SAYLES BOND INSTL 1,243,389. 1,444,287.
PIMCO EMERGING MARKETS BOND FD 1,458,610. 1,462,272.
SIT OPPORTUNITY BOND FUND, LILC 1,900,000. 1,990,478.
TEMPLETON GLOBAIL TOTAL RETURN FD ADVISOR CL 1,375,961. 1,442,127.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,413,508. 7,752,886.
31 STATEMENT(S) 7, 8
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DRISCOLL FOUNDATION

41-6012065

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

CHURCHILL EQUITY & ESOP CAP II
CLEARWATER PRIVATE OPPORT FUND
CLEARWATER PRIVATE OPP FD II
CLEARWATER PRIVATE OPP FD III
CLEARWATER PRIVATE OPP FD IV
CORAL’S 2007 MOMENTUM FD

LONE STAR GROWTH CAPITAL LP
SPELIL, MEZZANINE PARTNERS SBIC LP
SPELL CAPITAL PARTNERS ITII

TOTAL TO FORM 990-PF, PART II, LINE 13

VALUATION FAIR MARKET

METHOD BOOK VALUE VALUE
COST 155,743. 97,427.
COST 150,860. 208,207.
COST 301,977. 465,420.
COST 248,477. 303,177.
COST 117,500. 121,196.
COST 409,304. 411,635.
COST 345,385. 496,931.
COST 312,000. 268,981.
COST 109,006. 228,925.
2,150,252. 2,601,899.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
FURNISHINGS 10,982. 10,982. 10,982.
ROUNDING ADJUSTMENT i ~-1. 2. 0.
TO FORM 990-PF, PART II, LINE 15 10,981. 10,984. 10,982.

32 STATEMENT (S) 9, 10
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DRISCOLL FOUNDATION

41-6012065

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ELIZABETH S. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
JEFF R.TOLZIN SECRETARY /TREASURER
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
JOHN B. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
MARGARET L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
WILLIAM L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
ELIZABETH D. HLAVKA PRESIDENT/DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
W. JOHN DRISCOLIL (DECEASED)
30 E. 7TH STREET, SUITE 2000 0.00 0. 0. 0.
ST PAUL, MN 55101-4930
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
ELIZABETH S. DRISCOLL
W. JOHN DRISCOLL (DECEASED)
33 STATEMENT(S) 11, 12
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DRISCOLL FOUNDATION 41-6012065

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ELIZABETH, D. HLAVKA, PRESIDENT
DRISCOLL FDN, 30 E 7TH ST, STE 2000
ST PAUL, MN 55101-4930

TELEPHONE NUMBER

651 228-0935

FORM AND CONTENT OF APPLICATIONS

THERE IS NO SET FORM OF APPLICATION FOR GRANTS. HOWEVER, THE APPLICATIONS
SHOULD BE CONCISE AND TYPEWRITTEN. THE APPLICATION MUST INCLUDE A CLEAR
STATEMENT OF THE PURPOSE OF THE PROJECT OR PROGRAM AND A COMPLETE BUDGET.
STATEMENTS OF QUALIFICATIONS OF PERSONS WHO WILL HAVE MAJOR
RESPONSIBILITIES FOR PROJECT SHOULD BE INCLUDED. APPLICATION MUST CARRY A
COPY OF THE ORGANIZATION'S LETTER OF TAX EXEMPTION ISSUED BY THE INTERNAL
REVENUE SERVICE AND DETERMINATION LETTER REGARDING PRIVATE FOUNDATION
STATUS.

ANY SUBMISSION DEADLINES

PROPOSALS ARE CONSIDERED THROUGHOUT THE YEAR AND DETERMINATION LETTERS ARE
SENT PROMPTLY.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE FOUNDATION CONFINES ITS GRANTS LARGELY, BUT NOT EXCLUSIVELY, TO THE
METROPOLITAN AREAS OF ST PAUL AND MINNEAPOLIS, MINNESOTA AND SAN FRANCISCO,
CALIFORNIA.

34 STATEMENT(S) 13
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