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o 990-PF Return of Private Foundation | omB No. 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter Social Security numbers on this form as it may be made public.
\ Intemal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2013 or tax year beginning , 2013, and ending
Name of foundation A Employer identification number
KHODORKOVSKY FOUNDATION 98-1220309
Number and street (or P.O. box number If mall is not delivered to street address) Room/surite B Telephone number (see instructions)
4 HILL STREET +44 20 7318 1180
City or town, state or province, country, and ZIP or foreign postal code C If exemption application I1s pending, check here »
LONDON, W1J 5NE, UNITED KINGDOM
G Check all that apply: [] Initial return [ Initial return of a former public chanty| b 1. Foreign organizations, check hers . . >
L1 Final return 0] Amended return 2. Foreign organizations meeting the 85% test,
(] Address change [ Name change check here and attach computation >
iratinne . : E If pnvate foundation status was terminated under
: v p
H Check type of organization Section 501(c)(3) exempt private foundation section SO7(B(1)(A). check here - ey

e, APR 2 1 2016

] Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation

I Fair market value of all assets at | J Accounting method: [] Cash Accrual | £ it 1he foundation 1s in a 60-month fermination
end of year (from Part Il, col. (c}, [ Other (specify) under section 507(b){1)(B), check here
line 16)» $ 512.079,784| (Part !, column (d) must be on cash bas’s.)
Analysis of Revenue and Expenses (The total of (d) Disbursements
amouz’ts in columns (), (c), and (d) r';ay not nfe(Z:ZssanW equal “3&3‘?%2‘;%2?“ {b) N‘frt.' vestment {9 Algg’;‘:: net f°;3p:;::2'9
the amounts in column (a) (see instructions),) books {cash basis only)
1 Contributions, gifts, grants, etc., received {attach schedule)
2  Check P [v] If the foundation Is not required to attach Sch. B
3 Interest on savings and temporary cash investments 5,220 0
4 Dividends and interest from secunties . . . . 5,451,685 2,122,261
5a Grossrents . . . . 0 0
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 50,779,948
5 b Gross sales price for all assets on line 6a 321,203,990
2| 7 Capital gain net ncome (from Part IV, line 2)
&£ | 8 Net short-term capital gain .
9 Income modifications
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . 39,182 39,182
12 Total. Addlines 1 through11 . . . . 56,276,035 2,161,443 0

13 Compensation of officers, directors, trustees etc

14  Other employee salaries .

15  Pension plans, employee fenefits ECE‘VED

16a Legal fees (attach schedulg)
b Accounting fees (attach s
¢ Other professional fees (at

69,249

" Q
le) étﬂi)z 2 2016 2 16,641

1,544,413

]
]
1723
c
o
o
»
wi
o
2
'
({17 Interest . .
et
9|18  Taxes (attach schedule) (see| stmct@GDEN U 364,300
E 19  Depreciation (attach sched gtion e
= 5|20 Occupancy .
Ng 21 Travel, conferences, and meetlngs
;’% 22  Printing and publications e e e
0, _ o 23 Other expenses (attach schedule) . . . 7,579
o<,§ 24 Total operating and administrative expenses.
Nzg Addlines 13 through23 . . . . . . . . . 2002182 0 0 0
Z‘ 8|25 Contributions, gifts, grants paid . . . . 12,986,012 12,974,729
% 26 Total expenses and disbursements. Add lines 24 and 25 14,988,194 0 0 12,974,729
21 o |27  Subtract line 26 from line 12:
O a Excess of revenue over expenses and disbursements 41,287,841
ﬁ b Netinvestment income (if negative, enter -0-) . 2,161,443
Q ¢ Adjusted net income (if negative, enter-0-) . . 0
or Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF (201322

4 20

SCANMED, 24



Form 990-PF (2013)

Page 2

X Balance Sheets

Attached schedules and amounts In the description column

Beginning of year

End of year

should be for end-of-year amounts only, (See instructions )

(a) Book Value

(b) Book Value

{(c) Fair Market Value

1 Cash—non-interest-bearing . 63,851,275 27,235,114 27,235,114
Savings and temporary cash mvestments .
3  Accounts receivable »
Less: allowance for doubtful accounts »
4  Pledges receivable
Less: allowance for doubtful accounts
5 Grantsrecewvable .
6 Receivables due from offlcers, d(rectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule)®» |
Less: aflowance for doubtful accounts P
& | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 256,504,506 257,448,467 257,448,467
¢ Investments—corporate bonds (attach schedule)
11 Investments~—land, buildings, and equipment: basis» |
Less: accumulated depreciation (attach schedule) ™
12 Investments—mortgage loans .
13  Investments—other (attach schedule) 134,831,034 228,288,579 228,288,579
14  Land, bulldings, and equipment: basis P
Less: accumulated depreciation (attach schedule) P
16 Other assets (describe b )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 455,186,815 512,972,160 512,972,160
17  Accounts payable and accrued expenses . 211,287 557,480
«» | 18 Grants payable . 2,435,677 2,446,960
2119  Deferred revenue .
% 20  Loans from officers, directors, trustees, and other d|squaI|f|ed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add Iines 17 through 22) Coe . 2,646,964 3.004,440
o Foundations that follow SFAS 117, check here .» 0
8 and complete lines 24 through 26 and lines 30 and 31.
£124 Unrestricted .
® |25 Temporanly restnicted
: 26 Permanently restricted .
5 Foundations that do not follow SFAS 117 check here > .
lt and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained earnings, accumulated income, endowment, or other funds 452,539,851 509,967,720
5 30 Total net assets or fund balances (see instructions) 452,539,851 509,967,720
§ 31 Total liabilities and net assets/fund balances (see
Instructions) . < . 455,186,815 512,972,160
Analysis of Changes i Net Assets or Fund Balances
Total net assets or fund balances at beglnmng of year—Part Il, column (a) line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e e e 1 452,539,851
2 Enter amount from Part |, hne 27a . 2 41,287,841
3 Other increases not included in line 2 (|tem|ze) > Unreallzed Investment Gams 3 16,140,028
4 Addlnes1,2,and3 . 4 509,967,720
5 Decreases not included in line 2 (atemlze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 . 6 509,967,720

Form 990-PF (2013)



Form 990-PF (2013)

Page 3

Capital Gains and Losses for Tax on Investment Income N/A FOREIGN

PRIVATE FOUNDATION

{a) List and describe the kind(s) of property sold (e g , real estate, (byf‘:{l ra:r?auslged {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo, day, yr.)
1a
b
c
d
e
{e) Gross sales price o De&:eacllflc:x:blae")owed (%)IUCSO:)::ern(:: :)rf ZZISBIS (e()h[;)ﬂﬁ;sa I(r;) ?rzlgzzs()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gains (Col (h) gan minus
FMY. 30112169 0 st b W Boms oo 0 oo #, Bunc e e o
a
b
c
d
e
. . . , If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) [ If (Elloss), enter -0 i Part 1, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (Ioss), enter -0- in}
Part ], line 8 3

X Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

N/A

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

Adjusted qualfying distributions

(©

Net value of noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2012

2011

2010

2009

2008

2 Total of line 1, column (d)

3  Average distribution ratio for the 5-year base perlod d|V|de the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part XlI, line 4 .

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

[ Yes [ No

7

8

Form 990-PF (2013)



Form 990-PF (2013) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b}), 4940(¢), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 86,458
here®™ [] and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-} | 2 0
3 Addlines 1and2 3 86,458
4  Subttle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 86,458
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b 364,300
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 364,300
8 Enter any penalty for underpayment of estimated tax. Check here l:| |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9
10 Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 277,842
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax » | Refunded » | 11 277,842
Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it Yes| No
participate or intervene in any political campaign? . . . . .o 1a v
b Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the definition)? . . . . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descrlpt/on of the actlwt/es and copies of any materlals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . e e 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $ 0
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . 4a v
b If“Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . e e e 4b v
§ Was there a liguidation, termination, dissolution, or substantial contraction durrng the year’? e e 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . . . ... N/A . 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col. (c), and Part XV 7 v
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
N/A
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . .N/A | gp
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2013 or the taxable year beglnnmg in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part Xtv . . . . 9 v
10 Did any persons become substantlal contnbutors dunng the tax year? If "Yes, " attach a schedule l/st/ng the/r
namesandaddresses . . . . . . . . . . i i e e i et d w e e h e e e e e w10 v

Form 990-PF (2013)



Form 990-PF (2013)

Page 5

Statements Regarding Activities {continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) .o 1| v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » N/A - the foundation did not have a website
14 The books are in care of P Alastair Tulloch Telephone no. » +44 2073181180
Located at P 4 Hill street, London ZIP+4 » W1) 5NE
156  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 ]
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16| v
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes " enter the name of
the foreign country b UNITED KINGDOM
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . . . . .« + « . OYes [INo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsqualmed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualffied person)? . . . . . .« « . . [OYes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [OYes No
b If any answer is “Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013? .o 1¢c v
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part Xl for tax year(s) beginning before2013? . . . . . . . . . . . N/A [Jves [JNo
If “Yes,” list the years > 20 20 ,20 20 N/A
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . . N/A. 2b
¢ lIf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ;20 120 ;20 N/A
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . < < .+ . . . OYes [No
b If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) . . . . . . . . ... ..N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p v

Form 990-PF (2013)



Form 990-PF (2013) Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [JYes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [JYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes No
(4) Provide a grant to an organization other than a chartable, etc., organization described in
section 509(a)(1), (2), or (3}, or section 4940(d)(2)? (see instructions) . . . . . . . Yes [INo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [Yes No
b If any answer is “Yes” to 5a(1)}~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b v
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . . . . . . . . . . . . o o o o . o . [OYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b 4

If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?N./ A| 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average c) Compensation (d) Contributions to
(a) Name and address \ )hours per weekg ¢ )(If noFt);ald, employes benefit plans (e)oltir)‘(;e:"s:;ac:&:nt.
devoted to position enter -0-) and deferred compensation
ALASTAIR TULLOCH, 46 LAURIER ROAD, DIRECTOR
LONDON, NW5 1SJ, UNITED KINGDOM APPROX 4 HOURS 0
ANTHONY SMITH, FLAT 11, ALBANY, PICADILLY DIRECTOR
LONDON, W1J 0AX, UK APPROX 3 HOURS 0
RUPERT CALDECOTT, 3RD FLOOR, 7 PRINCESS ST DIRECTOR
LONDON, EC2R 8AQ, UK LESS THAN THOUR 0
BORIS G SALTYKOV, APT 99, 11M PROTOCHNIY DIRECTOR
PERELOK, MOSCOW 121099 LESS THAN THOUR 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
{b) Title, and average (?a)m loyee benefit | (e) Expense account
a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ploy p *
(a) ployee p devoted to position placnosm a;:ng:tf:)rrr‘ed other allowances
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p

0
Form 990-PF (2013)



Form 990-PF (2013)

Page 7

ELAYIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

TULLOCH & CO, 4 HILL STREET, LONDON, W1J 5NE, UK

SOLICITORS

165,633

GOLDMAN SACHS, RIVER COURT, 120 FLEET STREET,
LONDON, EC4A 2BE, UK INVESTMENT MANAGERS

67,000

MORGAN STANLEY, 25 CABOT SQUARE, CANARY WHARF
LONDON, E14 4QA, UK INVESTMENT MANAGERS

1,428,747

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . WP

Y  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities durning the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NA

eV E:]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.

o

Total. Addlines 1through3 . . . . . . . . . . . . . . v v v « i v v i .. b

Form 990-PF (2013)



Form 990-PF (2013)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.) N/A FOREIGN PRIVATE FOUNDATION SUBJECT TO SECTION 4948 (b)

1

oOQ 0T

2
3
4

5
6

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructlons)

Total (add Iines 1a, b, and ¢) ..

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detalled explanation). . . . . . e e e e e | 1e |

1a

1b

1c

1d

Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d .

Cash deemed held for charitable actnvntles Enter 1 ‘/z % of Ime 3 (for greater amount see
instructions) . .

Net value of nonchantable-use assets Subtract Ilne 4 from Ime 3 Enter here and on Part V Ilne 4
Minimum investment return. Enter 5% of line 5 .

2

3

4

5

6

and certain foreign organizations check here ™ [¢7] and do not complete this part.)

Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (1)(5) pnvate operatmg found

ations

1 Minimum investment return from Part X, line 6 . e e e e e e 1
2a Taxon investment income for 2013 from Part Vi, lne5 . . . . . . . 2a
b Income tax for 2013. (This does not include the tax from Part VL) . . . 2b
¢ Add lines 2a and 2b . . 2c
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 . 3
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 5
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract ine 6 from hne 5 Enter here and on Part XIII
line 1 .
. . N/A FOREIGN PRIVATE FOU DATTION
Qualifying Distributions (see instructions)
SUBJECT TO _SECTION 4948(b)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part [, column (d), line 26 . 1a
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . 2
3 Amounts set aside for specific charntable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ilne 4 | 4
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



Form 990-PF (2013) Page 9
Undistributed Income (see instructions) N/A FOREIGN PRIVATE FOUNDATION SUBJECT TO SECTION 4948 (b)
(a) (b) (@ ()

1 Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013

ne 7 e e e .

2 Undistributed income, If any, as of the end of 2013;
a Enter amount for 2012 only . .

b Total for prioryears. 20  ,20 ,20
3  Excess distributions carryover, if any, to 2013:
a From 2008
b From 2009
¢ From 2010
d
e
f

From 2011
From 2012
Total of lines 3a through e .
4  Qualifying distributions for 2013 from Part XII
lined:» §
a Applied to 2012, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see Instructions) .
¢ Treated as distributions out of corpus (Election
required—see instructions)
d Applied to 2013 distnibutable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistnbuted income. Subtract
Iine 4b from line 2b

oo

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable
amount—see instructions .

e Undistnbuted income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions . ... .

f Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014 . e e

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see instructions) .

8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

Excess from 2009 .
Excess from 2010 .
Excess from 2011 .
Excess from 2012 .
Excess from 2013 .

(120 = N - T 2 )

Form 990-PF (2013)



Form 990-PF (2013) N/A FOREIGN PRIVATE FOUNDATION SUBJECT TO SECTION 4948 (b) Pagel0
3:1s 94"  Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2013, enter the date oftheruling . . . . >

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()3) or [] 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum 2013 B 2012 1@ 2011 @ 2010 (€) Total

investment retum from Part X for
each year listed e e e

85% of line 2a .

Qualifying distributions from Part XII

line 4 for each year listed .

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from ine 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Vvalue of all assets

(2) value of assets qualifying under

section 4942()(3)(B)(i)

“Endowment” alternative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
orgamzatlons as provided in
section 49420)(3)(B)(|||) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions) @ N/A FOREIGN PRIVATE FOUNDATION

Information Regarding Foundation Managers: SUBJECT TO SECTION 4948 (Db)
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2013)



Form 990-PF (2013) Page 11
X2 Supplementary Information (continued) N/A FOREIGN PRIVATE FOUNDATION SUBJECT TO SECTION 4948 (b)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

D If recipient 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or
any f status of Amount
N y foundation manager contribution

Name and address (home or business) or substantial contributor | fecipient
a Paid during the year

Total . . . . . . . . . . . . . . . ... . e e e e e .. P B3
b Approved for future payment

Total . . . . . . . . . . . . .. ... ... .. .. ... P 3

Form 990-PF (2013)



Form 990-PF (2013)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

aOhON

- QOO ~NO®

-k -k

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions.)

-0oQ0 oo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment
Dwidends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property e e
b Not debt-financed property . . . . . .
Net rental income or (loss) from personal propert
Other investment iIncome e e
Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

5,220

14

5,441,435

18

50,779,948

b

c

d

e

Subtotal. Add columns (b), (d), and () .
Total. Add line 12, columns (b), (d}, and (e)

56,226,603

(See worksheet in line 13 instructions to verfy calculations.)

Part XVI-B

Line No.

13

56,226,603

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

Form 990-PF (2013)



Form 990-PF (2013)
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(MCash . . . . . . . . . L Lo s s s s e s aly v
(2) Otherassets . . . . . . . . . . . . . .o e e 1a(2) v

b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . . . ... 1b{4) v
(5) Loans or loan guarantees . . . e e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg SO|ICItatI0nS e e e e e e e e e e 1b(6) v

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

{b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b [f “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penghfes of perjury, | declare that | hav@examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,
Si n correct, opfplete. Declaration argy (othegfthan taxpayer) i1s based on all nformation of which preparer has any knowledge.
g } } /) May the IRS discuss this return
- - H with the preparer shown below
Here JA J20 ( C_ rLee ﬁl-“*‘ - {see instructions)? [7] Yes [JNo
Signature of officer or trustee ¢ Date Title
. Print/Type preparer's name Preparer's signature Date PTIN
Pald _ 04/15/2016 Ch"eck Q Ifd
Preparer DAVID HOLMES M‘/%‘ . self-employe: P01465945
Use only Fim’sname > INGLETON PARTNERS LLP Fim's EIN » 980643013
Firm's address » BERKELEY SQUARE, BERKELEY SQUARE HOUSE, LONDON, W1J6BD Phone no +442071832251

Form 990-PF (2013)



TAXPAYER: KHODORKOVSKY FOUNDATION EIN: 98-1220309
YEAR: 2013

STATEMENTS - FORM 990-PF

Statement 1
Form 990-PF, Heading, Line D 2
Foreign Organization meeting the 85% test

The Khodorkovsky Foundation has received all of its support from sources outside of the US. The
Foundation was established with a single endowment of $500,000,000 received from a non-resident alien
as the such the support has been 100% foreign. There has been no other form of support received by the
Foundation.

Statement 2
Form 990-PF, Part |, Column (a), Lines 6a and 6b
Net gain or (loss) from sale of assets

Description Proceeds Gain

Publically traded securities sold through broker 321,203,990 50,779,948

Statement 3
Form 990-PF, Part I, Column (a), Line 11
Other income

Description Amount

Royalties/Property Income from Form 1042-S 39,182
39,182

Statement 4

Form 990-PF, Part |, Column (a), Line 16a

Legal fees

Payee Description Amount

Tulloch & Co Legal services 69,249

69,249




TAXPAYER: KHODORKOVSKY FOUNDATION

YEAR: 2013

Statement 5

Form 990-PF, Part |, Column (a), Line 16b

Accounting Fees

EIN: 98-1220309

Payee Description Amount
Critchleys Auditor 16,641
16,641
Statement 6
Form 990-PF, Part I, Column (a), Line 16¢
Other professional fees
Payee Description Amount
Morgan Stanley Investment Management Fee 1,428,747
Goldman Sachs Investment Management Fee 67,000
BlackRock Investment Management Fee Rebate - 116,722
Cavendish Trust Investment advice 15,626
Denniston & Co Ltd Investment advice 11,462
Alvine Capital Management Investment advice 11,462
Michael J Howell Investment advice 9,398
ASM-finans Ltd Charity administration and monitoring activities 10,372
Chris Spragg Charity administration and monitoring activities 10,684
Tulloch & Co Charity administration and monitoring activities 96,384

1,544,413




TAXPAYER: KHODORKOVSKY FOUNDATION
YEAR: 2013

Statement 7
Form 990-PF, Part I, Column (a), Line 18

EIN: 98-1220309

Taxes

Description Amount

Morgan Stanley Ql - US Federal Tax Withholding 272,980

Goldman Sachs 1042-s (#*****484-4) Dividend 41,888

Goldman Sachs 1042-s (#*****395-2) Dividend 37,678

Goldman Sachs 1042-s (#*****395-2) Royalty 11,754

364,300

Statement 8

Form 990-PF, Part I, Column (a), Line 23

Other Expenses

Payee Description Amount

Lloyds Bank Banking Charges 668
Travel Expenses 609
Exchange rate differences 6,302

7,579




TAXPAYER: KHODORKOVSKY FOUNDATION
YEAR: 2013

Statement 9
Form 990-PF, Part Il, Column (b), Line 10b
Investments - Corporate Stock Market Value at 31 December 2014

Stock

KUBOTA CORP CMN

UNI-CHARM CORPORATION CMN
MITSUBISHI ESTATE CMN

AGILENT TECHNOLOGIES, INC. CMN

ADOBE SYSTEMS INC CMN

AIR LIQUIDE (ORD) EUR11

AMERICAN TOWER CORPORATION CMN
AURIZON HOLDINGS LTD ORDINARY FULLY PAID
BAYER AG CMN

BEIERSDORF AG NPV

BG GROUP PLC CMN

BURBERRY GROUP PLC CMN

CME GROUP INC. CMN CLASS A

DEVON ENERGY CORPORATION (NEW) CMN
EMC CORPORATION MASS CMN

FEDEX CORP CMN

GENERAL ELECTRIC CO CMN

GOOGLE, INC. CMN CLASS A

HONEYWELL INTL INC CMN

HSBC HLDGS PLC ORD USDO0.50

JPMORGAN CHASE & CO CMN

NIKE CLASS-B CMN CLASS B

NOVARTIS AG SHS RG SHS (NOM CHF .5) VAL 1200.526
NORTHERN TRUST CORP CMN

PVH CORP CMN

QUALCOMM INC CMN

SAFRAN SA EUR1.00

SVENSKA CELLULOSA AB B SHS(ORD SCA SER B FREE SWKR10
SHIRE PLC CMN

SCHLUMBERGER LTD CMN

SYNGENTA AG CMN

UBS AG CMN VAL 1074.074

WOLSELEY LIMITED CMN

NOVO NORDISK A/S CMN SERIES B.

EIN: 98-1220309

Amount

10,143,130
6,999,285
6,124,612
9,652,871

10,664,330
7,913,694

10,784,400
6,468,407
7,908,565
4,083,515
6,470,703
3,771,208
4,617,842
5,942,799

10,433,402
7,858,181

11,146,186
7,685,829
6,761,563
6,194,211
5,447,178
7,827,196

10,928,996
8,547,937
4,066,590
9,477,938
8,474,785

12,464,654
8,184,624
8,762,116
3,191,273
5,085,232
7,840,511
5,524,703

257,448,467




TAXPAYER: KHODORKOVSKY FOUNDATION EIN: 98-1220309
YEAR: 2013

Statement 10
Form 990-PF, Part ll, Column (b), Line 13
Investments - Other - Market Value at 31 December 2014

These amounts include hedge funds, mutual funds, exchange traded funds and other collective investment
vehicles held at Goldman Sachs, BlackRock and Morgan Stanley.

Amount
PRIVATE EQUITY MANAGERS 2013 868,000
LYXOR ETF RUSSIA (DJ RUSINDEX CMN SERIES ETF) 16,999,443
ZSERVES FUND INSTITUTIONAL CLASS 12,482,057
Astellon Special Opportunities Fund 3,407,724
BlueMountain Long/Short Credit Fund Ltd 1,631,499
Bronson Point Offshore Fund Ltd. 1,884,826
Cerberus RMBS Opportunities Feeder Fund, Ltd. 4,411,447
Citadel Kensington Global Strategies Fund Ltd. 4,768,765
Discovery Global Opportunity Fund, Ltd. 1,996,130
Doonbeg Fund, Ltd. 2,069,334
Double Black Diamond Ltd. 4,399,674
East Side Capital Offshore, Ltd. 2,644,125
GCA Credit Opportunities Offshore Fund, Ltd. 3,322,713
GEM Realty Securities, Ltd. 2,132,055
Global Ascent Ltd. 2,107,293
Graham Global - Discretionary Enhanced Vol 5,407,643
Millennium International, Ltd. 5,235,961
Newbrook Capital Offshore Fund Ltd. 2,267,650
QFR Victoria Fund, Ltd. 2,634,437
QVT Offshore Ltd. 2,086,511
Silver Point Capital Offshore Fund, Ltd. 3,490,202
Triton Fund, Ltd. 1,707,784
MELCHIOR SELCTD TRST GBL MLT AS 11 11,485,460
MELCHIOR SELECT-GLB MULTI ASSET-I2 2,978,360
BLK AGRI ACC | EUR HEDG 754,621
BGF GLOBAL GOVT BND HDGD A2 EUR 49,298,737
BGF WORLD INCOME FUND A2 EUR 47,563,930
BGF NAT RES GRWTH & INCOME D2 USD 8,111,260
MORGAN STANLEY SIC ASIAN PROPERTY 7,283,127
AVIVA EURO PROPERTY FOF (C) A DIST 3,766,692
BPF - UK PROP FD DIST UTS 1,756,390
Frere Hall Fund 1,681,452
Aspect Diversified Fund Class A 5,653,278

228,288,579




TAXPAYER: KHODORKOVSKY FOUNDATION EIN: 98-1220309
YEAR: 2013

Statement 11
Form 990-PF, Part VII-A Line 11
Controlled Entities

Name: Anja Property Holdings Ltd
Jurisdiction: Isle of Man

EIN: N/A

Excess Business Holding: No

Additional information: There is no current address for the entity as it is no longer in existence however it
was incorporated in the Isle of Man. The shares in the company were received by the Foundation in 2010
for nil consideration, as per the debt agreement, following the default on loans made by the Foundation to
it's underlying entities. Anja Property Holdings Ltd held a series of German companies with investment
interests in German real estate. No transfers were made to or from the above entity in 2013 and the entity
did not constitute a business enterprise.

Name: Beate Property Holdings Ltd
Jurisdiction: Isle of Man

EIN: N/A

Excess Business Holding: No

Additional information: There is no current address for the entity as it is no longer in existence however it
was incorporated in the Isle of Man. The shares in the company were received by the Foundation in 2010
for nil consideration, as per the debt agreement, following the default on loans made by the Foundation to
it's underlying entities. Anja Property Holdings Ltd held a series of German companies with investment
interests in German real estate. No transfers were made to or from the above entity in 2013 and the entity
did not constitute a business enterprise.




