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Form 9,90-‘-PF

Departrsent of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public
P> Information about Form 880-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open {o Public Inspection

For calendar year 2013 or tax year beginning

, and ending

Name of foundation

STEPHENSON FOUNDATION

Number and street (or P O box number if matl 1s not delivered to street address)

3000 SAND HILL ROAD,

BLDG. 4

Roomvsuite

250

City or town, state or province, country, and ZIP or foretgn postal code

MENLO PARK,

CA 94025

C exemption application 1s pending, check here > l:l

G Check all that apply

[ initsal return
:] Final return

D Address change

|:] Intial return of a former public charty

|___] Amended return
L—:] Name change

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

Section 501(c)(3) exempt pnvate foundation
D Section 4947(a)(1) nonexempt charitable trust D QOther taxable pnivate foundation

»[ ]
E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here  » [

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

»$

24,121,649.

J Accounting method

] Other (specify)
(Part I, column (d) must be on cash basis.)

Cash

D Accrual

F If the foundation 1s in a 60-month termination

»[ ]

under section 507(b)(1)(B), check here

{Part 1]

Analysis of Revenue and Expenses

necessanly equal the amounts in column (a) )

(The total of amounts in columns (b), (c), and (d) may not

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
Income

S W N =

5a
b

b
7
8
9
10a

Revenue

o

n
12

Contributions, grfts, grants, etc , received

Check P> [X‘ i the foundation ts not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and Interest from securities
Gross rents

Net rental income or (loss)

N/A

245.

245.

STATEMENT 2

495,652.

493,183.

STATEMENT 3

B3 Net gain or (loss) from sale of assets not on line 10

5,028, 345.

Gross sales pnce for all
assets on line 6a

473,949.

STATEMENT 1

Capital gain net income (from Part IV, line 2)
Net short-term capital gain

Income modrfications
Gross sales less retums
and allowances

474,066.

e

Fa

Less Cost of goods sold

¢ Gross profit or (loss)

Other income
Total. Add lines .1 through 11

89.

3
LN
5]

&

STATEMENT 4

969,935.

967,5833

13
14
15
16a
b
¢
17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits

Legal fees

Accounting fees

Other professional fees
Interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Pninting and publications

Other expenses STMT
Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants patd

Total expenses and disbursements.

Add lines 24 and 25

STMT

STMT

0.

O%J(\

122,441.

104,441.

A Employer identification number
94-3320092

B Telephone number
(650) 854-3927

36,420.

16,910.

75.

0.

o.

158,936.

121,351.

O.

1,020,743.

1,020,743.

1,179,679.

121,351.

1,020,743.

27

Subtract fine 26 from line 12

ad Excess of revenue over expenses and disbursements

Net investment income (f negative, enter -0-)
Adjusted net Income (f negative, enter -0-)

_209’ 744.

846,232.

NS

N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

09251111 756877 87725-T01

2013.04030 STEPHENSON FOUNDATION

1

Form 990-PF (2013)

87725-T1 %




09251111 756877 87725-T01

Form 990-PF (2013}

STEPHENSON FOUNDATION

94-3320092

Page 2

Attached schedules and amounts in the descnipion
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts receivable P

661,590.

415,569.

415,569.

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less allowance for doubtful accounts P>

§ Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

18,055,085.

17,857,975,

22,194,017.

11  Investments - lang, buildings, and equipment: basts »
Less accumulated deprectaion >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis | 4

STMT 10

884,309.

1,172,990.

1,512,063.

Less accumulated depreciation >

16 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

19,600,984.

19,446,534.

24,121,649.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P>

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31_Total liabilitles and net assets/fund balances

0.

0.

0.

O.

19,600,984.

19,446,534.

19,600,984.

19,446,534.

19,600,984.

19,446,534.

Analysis of Changes in Net Assets or Fund Balances

1

o b WN

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P>

SEE STATEMENT 8

19,600,984.

-209,744.

55,294.

Add lines 1, 2,and 3
Decreases not included In line 2 (temize) P>

19,446,534.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), hine 30

N & (0 [N [=

19,446,534.

323511
10-10-13
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2013.04030 STEPHENSON FOUNDATION

Form 990-PF (2013)
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Form 990-PF (2013) STEPHENSON FOUNDATION . 94-3320092 Page 3
{ Part W | Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e g , real estate, (b},ﬂog(] raccr?al;';‘*d (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co ) D - Donation mo , day, yr) {mo , day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
(1) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 5,028,345. 4,554,279. 474,066.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. i) Adjusted basis k) Excess of col (I col (k), but not less than -0-) or
() FMV as of 12/31/69 O A ey O e ) Losses (from col (h))
a
b
c
d
e 474,066.
If gain, also enter in Part |, line 7
2 Caprttal gain net income or (net capital foss) If (loss), enter -0- in Part |, ine 7 2 474,066.
3 Net short-term caprtal gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) }
If (loss), enter -0- n Part I, line 8 3 N/A

[T-"art ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liabte for the section 4942 tax on the distnbutable amount of any year in the base period? ':l Yes No

If "Yes " the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the appropniate amount in each column for each year, see the instructions before making any entnes

(a) (b) () (d)
Calendar yesr (of tax yéar begmning in) Adjusted qualifying distributions | Net value of nonchantable-use assets (col (o} Shoices by oot ()
2012 1,015,346. 20,496,750. .049537
2011 972,508. 20,800,250. .046755
2010 843,371. 19,993,552. .042182
2009 1,099,974. 17,160,910. .064098
2008 1,239,034. 21,937,878. .056479
2 Total of ine 1, column (d) 2 .259051
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence f less than 5 years 3 .051810
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 22,593,059,
§ Multiply line 4 by line 3 5 1,170,546.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) . 6 8,462.
7 Add lines 5and 6 7 1,179,008.
8 Enter qualfying distributions from Part XII, ine 4 8 1,020,743.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

323521 10-10-13 Form 990-PF (2013)
3
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Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092 Page 4
{PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
12 Exempt operating foundations descnibed in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 3 [__] and enter 1% 1 16,925.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part [, line 12, co! (b)
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines 1 and 2
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
16,925.
0.
16,925.

o1 N

Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0-
Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 ba 10,737.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 16,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here IXI if Form 2220 s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 9,812.
Enter the amount of line 10 to be Credited to 2014 estimated tax P> 9,812 -| Refunded > [ 11 0.
| Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer I1s “Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § 0. (2) onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b I1f"Yes," has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part I, col. (c), and Part XV 7 X

26,737.

w0 (|~

-
o

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
CA
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it *ves,* attach a schedule listing their names and addresses 10 X

Form 990-PF (2013)

323531
10-10-13
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Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address > N/A

14 The books are incare of » BARBARA STEPHENSON

Telephone no » (650) 854-3927

Locatedat » 3000 SAND HILL RD BLDG #4-250, MENLO PARK, CA zIp+4 94025

15 Section 4947(a)(1) nonexempt chartabte trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 |

»[ |

N/A

16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes,” enter the name of the foreign
country B>

16

Yes

No
X

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [_1Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, rf terminating within 90 days ) [ ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year In any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20132
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20137 I'__] Yes @ No
1f"Yes,” list the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
| , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? (] ves No
b If"Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

Yes

No

1b

1c

2h

3b

4a

X

4b

X

Form 990-PF (2013)

323541
10-10-13
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* Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092 Page 6
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes @ No
(2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? I ves (X No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [ 1ves [XINo
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? E:l Yes No
(5) Provide for any purpose other than religious, chantable, scientrfic, iterary, or educational purposes, or for
the prevention of cruelty to children or animalis? |:] Yes @ No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ !fthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves D_(__] No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7h
{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n N
(a) Name and address ht()g)rsT meer' agglf‘éee(?o gd (c)((ftorm?:r;?:t’lon eﬂ;&iﬁ% s aéﬁ%ﬁﬁ ,egt?leer
0 position enter -0-) p allowances
BARBARA STEPHENSON PRESIDENT
3000 SAND HILL ROAD, BLDG #4-280
MENLO PARK, CA 94025 1.00 0. 0. 0.
THOMAS F. STEPHENSON VICE PRESIDEN
3000 SAND HILL ROAD, BLDG #4-280
MENLO PARK, CA 94025 1.00 0. 0. 0.
2 Compensation of five highest-paid employées (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutans 1o {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S0y benefitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13

09251111 756877 87725-T01

6

Form 990-PF (2013)

2013.04030 STEPHENSON FOUNDATION

87725-T1




Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092  page7

[Part VAl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part XX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc

Expenses

1 N/A

ﬁ"art B(-E} Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A \

All other program-related investments See instructions
3

Total. Add iines 1 through 3 »

323561
10-10-13
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Form 990-PF (2013) STEPHENSON FOUNDATION

94-3320092  Pages

| Part X i

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
Average monthly fair market value of securties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e |

o a o o n

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

o b WN

1a 21,414,122,
1b 567,003.
1c 955,991.
1d 22,937,116.
2 0.
3 22,937,116.
4 344,057,
5 22,593,059,
6 1,129,653.

f Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (5)(5) private operating foundations and certain

foreign organizations check here P> [] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 1,129,653,
22 Tax on mvestment income for 2013 from Part VI, line 5 2a 16,925.
b Income tax for 2013 (This does not include the tax from Part V1) 2b
| ¢ Add tines 2a and 2b 2 16,925.
| 3 Distnibutable amount before adjustments Subtract ine 2c from line 1 3 1,112,728.
‘ 4 Recovenes of amounts treated as gualifying distnbutions 4 0.
| § Addlnes3and4 5 1,112,728.
| 6 Deduction from distnbutable amount (see mstructions) . 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part XIi1, ine 1 7 1,112,728.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, grits, stc - total from Part I, column (d), line 26 12 1,020,743.
‘ b Program-related investments - total from Part IX-B 1b 0.
} 2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabilty test (pnior !RS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIi, line 4 4 1,020,743.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,020,743.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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Form 990-PF (9013) STEPHENSON FOUNDATION 94-3320092 Page 9

Part XIt | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
line 7 1,112,728.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only 1,009,483.
b Total for prior years

3 Excess distributions carryover, if any, to 2013
aFrom 2008
b From 2008
¢ From 2010
d From 2011
e From 2012
{ Total of lines 3a through e 0.

4 Qualifying distnbutions for 2013 from

PatxiLine4 »$ 1,020,743.
a Applied to 2012, but not more than line 2a 1,009,483.
b Applied to undistributed income of pnor

years (Election required - see Instructions) 0.
¢ Treated as distnbutions out of corpus

(Election required - see Instructions) 0.
d Applied to 2013 distnibutable amount 11,260.
e Remaining amount distributed out of corpus 0.

8§ Excess distnbutions camyover applied to 2013 0. 0.
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0.
b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of pnor years’
undistributed income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistnbuted income for 2012 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistnbuted income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2014 1,101,468.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2008
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a 0.

10 Analysts of line 9

a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

Form 990-PF (2013)

323581
10-10-13
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Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092 Page 10

IT’E! XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described In section [ ] 4942())(3) or l:l 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2013 (b} 2012 (c) 2011 () 2010 (e) Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Qualifying distributions from Part Xli,
line 4 for each year hsted

d Amounts included in ine 2¢c not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization
(4) Gross investment income
E Part XV l Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
BARBARA STEPHENSON, (650) 854-3927

3000 SAND HILL RD. BLDG #4-250, MENLO PARK, CA 94025
b The form in which applications should be submitted and information and materals they should include
WRITTEN
¢ Any submission deadlines

NONE

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE

323601 10-10-13 Form 990-PF (2013)
10
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Form 990-PF (2013)

STEPHENSON FOUNDATION

94-3320092  Page11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
show any relationship to Foin;datlofn PUTDOS't3 %fgtrant or Amount
any foundation manager status o0 contnbution
Name and address (home or business) or substantial contnbutor recipient
a Pad dunng the year
SEE STATEMENT ATTACHED
1,020,743,
Total > 3a 1,020 743,
b Approved for future payment
NONE
Total > 3 0.
Form 990-PF (2013)
323611
10-10-13
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Form 990-PF (2013) STEPHENSON FOUNDATION 94-3320092  Ppage12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (B)
Bus&an)ess (b) E:.%?:f (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 245.
4 Dividends and interest from securities 14 495,652.
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
6 Net rental Income or (loss) from personal

property _
7 Other investment income 14 89.
8 Gain or (loss) from sales of assets other

than inventory 18 473,949.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 969,935. 0.
13 Total. Add Iine 12, columns (b}, (d), and (e) 13 969,935.
(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B|{ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
e s Form 990-PF (2013)
12
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Form 990-PF (2013) STEPHENSON FOUNDATION ' 94-3320092  page13

| Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Under penalties of penury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my knowledge W—
and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) is based on ail informaton of which preparer has any knowledge mtan.nyrr!a “e"m thcgspcr:;sartervs

Sign shown below (see instr }?
Here by\‘%% L/"/I'If//‘f } Y P (XTYes [_INo
aflire of officer or trustée -

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes|{ No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
{2) Other assets . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Sharing of facilities, equipment, maifing lists, other assets, or paid empioyees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market vaiue in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If "Yes,' complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
N/A
\

Sign Date Title
Pnint/Type preparer’s name Preparer’s signature Date Check [_| # {PTIN
self- employed
Paid KAREN VALLADAO L Voh—~ n iy P00534214
Preparer Firm's name > FRANK ’ RIMERMAN & CO. LLP Firm's EIN P> 94-1341042

Use Only

Firm’s address » 1801 PAGE MILL ROAD
PALO ALTO, CA 94304 Phoneno {650)845-8100
Form 990-PF (2013)

323622
10-10-13
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* STEPHENSON FOUNDATION

CONTINUATION FOR 990-PF, PART IV

94-3320092

PAGE

1l OF 1

{ Part W1 cCapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b},*'_mg‘l’lfg#a”;e’ed (c? Date acquired | (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co_ D - Donation mo, day,yr) | (mo,day,yr)
12 FIDELITY #Y89-891371 - SEE STATEMENT ATTACHED " P VARIOUS VARIOUS
b FIDELITY #Y89-891371 - SEE STATEMENT ATTACHED P VARIOUS VARIOUS
¢ CAPITAL GUARDIAN #44-150800 - SEE STATEMENT ATTAC P VARIOUS VARIOUS
¢ CAPITAL GUARDIAN #44-150800 — SEE STATEMENT ATTAC P VARIOUS VARIOUS
¢ WORTHLESS STOCK 3,067 SHS Al23 SYSTEMS INC. b ARIOUS [05/21/13
f SC BUYOUTS LLC P VARIOUS NVARIOQUS
g SC X PRINCIPALS FUND P VARIOUS WVARIOUS
n CAPITAL, GAINS DIVIDENDS
I
]
k
|
m
n
0

roossssree | O eprmatoatonsd ) Gostor ol s e

a 144,485, 159,541. -15,056.
b 1,998,787. 1,887,673. 111,114.
c 194,970. 216,905, -21,935.
d 2,403,741. 2,265,223. 138,518.
8 5,266. -5,266.
f 665. 665.
g 19,671. -19,671.
h 285,697. 285,697.
|
|
k
|
m
n
0

Complete only for assets showing gain in celumn (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of cal (1)
over col (J), If any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

but not less than "-0-")

-15,056.

111,114.

-21,935.

138,518.

-5,266.

665.

-19,671.

285,697.

o3 |l—-Ixt|l-l0 |+ |a|o ||~

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6)

2 Capital gan net Income or (net capital loss) ( :; ,f,';’s')‘f'j,?tgffféfp "': ?:ratr'[ |""|',?15 7

If gain, also enter in Part ), line 8, column (c)

If (loss), enter *-0-"1n Part I, line 8

474,066.

N/A

323591
05-01-13

09251111 756877 87725-T01

14

2013.04030 STEPHENSON FOUNDATION

87725-T1



¥

pansasay Uiy Iy "ou| ‘seivedwo) dnoig [ende) syl 6

g€ Jo Z ebed .

L 000t LLS06.'6 ¥5£°'82Z'L Annb3 jejo|
8¢ s 900'125 S£9'009 SANNZ TvNLNN
0 50 . 08L'zS 8v1'9¢c o N S S3LLTLN
L'l £e lege'see 50.'CT) S3OIAYIS NOILYIINNWNODIT3L
60l R 51" z.0'86%'L 980'190°L _ ADOTONHOIL NOILVWHOANI
9Lt £'91 655'965'L (TN 7 STIVIONYNIL
zoL ey ) . 99t'668'L rr8'ssl ) 3YVYO HLTV3H
'S 9/ ¥89'LtL Z0g's1l9 $31dvLS ¥IAWNSNOD
66 . Btl o sl¥'eset £6C'v88 o i AYYNOILIHOSIA HINNSNOD
'8 Tl 7e5'262'L 9/.'6£6 STIVIMLSNANI
6¢ 8§ 12 - ZL6'LLY ) o i ) STVIMALVA
0¥ 'S ¥88'¥SS L/8'cor ADY3ANT
Aynbg
L't 0°00} geL'Cll’e £88'650°C swoou| paxid [ejoL
122 0001 geL'eLl'e £88'650'c SGNNZ IvNLNN
2Wo2U| paxi4
S'L 0001 90£°LLZ 90£'tLLe sjuajeAinb3 yseo pue ysey [ejo)
gl 0’00t 90g'11C 90¢'L12 SINIIVAINDI HSYD ANV HSYD
sjusjeAInb3l yses pue ysed
sjossy ssel) anjep 1S0) uonduasaqg

J9N Iej01 Jossy 1IN [E3OL jeyoL

0% 0%

0080SXXXX Jaquin JUnoadYy

asn :Aouaung buoday
€£10¢ ‘L€ Jequeds( JO SY

NOILVANNO4 NOSN3Hd31S

J0309g Aq Arewnwung sBuipjoH ofjopiod

S32IAIDG JUDI[D 3BALd

dNOYD
TVLIdVD

K
4




00 800074000 2561 LO 91 L200YDHUEIWIH

St Jo g abed s 000 8L %0 69278091 1000 LE2IEL 1000
96'2v2'v6 ov'9EL‘e6 L. ¥82'06 ovv ol ¥01°L20'6 %01 ( XWWNX8) | H3DVYNYIN LL1NW ALNH3LTV 3NOLSHOVIS
0v'556'68 16°€86'v8 /£'955'E8 09€°0t $S8°962°8 %C6°0 { XNQHY) 1 SSV10 SIID3LVHLS JALYNEILTV N3QYY

%¥Y2 :A3 ‘v1 098'6vS (V3
20'6.0'0v0' 2y691'v00'2 L9'9E2°e65°L 02,70} 6/8°G0E'06} %16°12 (X471d) ANN4 TYNOILYNYILINI SHISIAQY 21931vdlS
%0€ 0 :A3 ‘68'SE5° 1$ 11V
£2°920'605 S0°962'705 ¥1°LE0'66E 026°'¢!l 9/6°295'9¢ %9¥'S {X4084) Q4 dvO AIN-TIVINS SHISIAQY J1D3LVHLS
%920 A3 ‘6L2¢2'%$ :Iva
08'e9¥'65S 92'6v8°'6¥5 60°G6E°0EY 0912k 9€5°800°9% %10'9 ( Xosn4) ANNd ALddO SN SHISIAQY OiD3LVHLS
%9E | *AJ ‘S¥ 62128 -Iv3
L Y6595 98°264'8S1 esove'eal 0956 102 08e"9L %89} ( XWVSH) SLI¥HYIN DNIDHIWT SHISIAQY OIDILVHLS
%GE | -A3 ‘6L ¥2S'S1$.IV3
L84 1611 geyseeel’tL 80°0ES°'1E8 052’8t $88°801 ‘€9 %LEC} (XVSAd) GNNd INTVA SHISIAQY OID3LVELS
%19°0°A3 ‘92'1¥6°9$ :Iv3
29°960'L¥L'L S Ov6°ChL L G6/VL'618 0E0'SL G9E'655°HL %ZECH { X4954) NN HLMOYD SHISIAQY O1D3LYHLS
%96 0 AJ ‘I6°€10'2L$ V3
18°6LE'PS2 1S $6'710'22e't$  L0°90L'€06% 0E6°¥1$ €8E°EL0'P8 %LV EL (Xv¥s04) ANNd 30D SHASIAQY 0193 LVHLS
' spund %9018
£10Z °1£ 10qWedeq €102 ‘1 pquedseq sie8g 1500 [BI0L €102 'L¢ Joqueseq €102 ‘1€ Joquedeq Suiptoy jo €10z 1€ Jequiedeg jo < (joquiis) SBUIPIOH
oNJuA (8101 an[BA j@moL uun Jed 20ug Apwenp abmuealag
9L'6¥1'c6 Zy's89'y Buoj 19N
00°9tL1 00°0 S5O pamoj[esip 17 %L1 anjea uy sbueyo sbejusoiad
66°LGL2h- 000 ss0| Wwis}-Buoy
S1's8L'6E1LS 2v's89'vS$ ureb wisel-buo 00'0% JuswIsIElS 15B| Woy |y ul sbueyn
L'£09°vStS £6°219°152% 00°0% (1v) ¥sa183u| parusdy
St'e£0'st - 00°0 uoys joN $SLE6°192 9/°098'82} ureb deo 17
o0ze 000 SSO| pamojlesip 1S SS'088'vL 69°269'V9 uvebfdeols  29°055°20£°6$ L€ 93 j0 se anjea Buipuz
89'¥81°'Gl- 000 ssoj wisl-yoys  2eS8L'/21$ 82°650'853% spusping S9'614'85 anjeA JuawisaAul ui ebueyn
€06VL$ 00°0% uref wusl-uoys 00°005°£8- sjuncode Afapt4 Usamiaq sisjsuel |
a18Q 0} 3894 potied 1y 1B 01 S8R, polad SIyL 20'1e£'9e2'68 L 98Q Jo se anjea Buuuibag

$O]ES WOJ) SSOJUIEY pozijeoy

Areuiung owosuj}

Aewumns junosoy

NOILLYONNOJ NOSNIHJ31S

1/£168-6SA S32IAIDS AIOSIApPY Olj0j110d

€102 ‘1€ Jaquiedaq - €102 ‘} 19qwaoaQ

Moday JUaWISIAU]

site}aq 01]10j140d 4NOA

ksd1OTH 1IN

111D
F1IVAI¥Y4d AL1lTITdatrtd

Ajijopides




€102 ‘L€ 19qWa2s( - €102 ‘| 19qWa23Q

Hoday JuawlsaAu]

Gl jo g ebed 000 8L V0 692¥809EL 1000 LESIEL 1000
%EL°0 A3 ‘00°98$ -Iv3

£9°9/0'89 99°1/0'8. 8|qeoyjdde jou 000°t 0£9°920°89 %EL 0 ( XXSN4) 10 LSNI LHOd IHWIN WAL

120 ajqeaydde jou 000'L ‘0120 %000 (XXHQ4) S3AYIASIH HSYD ALN3AId

Spung uuel-uoys

y1'8s6'0v2'e v9'6.£'852°C %S0've spund puog jo [ejoiqns
%G9°C "AJ ‘15°629'V$ V3

12'€29'92t 12°080's2l L2'€9.'v21 ovL el 0LV'9€9°6 %9E" L {XNidL) ¥ SSY10 ANCOF T¥E019 NOLITdW3L
%18°0 A3 ‘L0°G1$ -1v3

66°€98°L IR WAXAL] 86°G98'}L 058'6 8€2°68} %200 (XV4Sd) SHS SALLYHLSININGQY Wd3L LHOHS OONId
%EE2 AT ‘88°996'c$ V3

81°6L8°0L) SYL86°LLL Yr'8ELLLL 069°0} ¥81°8E6'GH %E8’L (XvH1d) SHS SAILYH1ISININGY N8N13Y Tv.LOL OOWId
%6/°2 *:A3 '85°602'22$ Iv3

¥9°L61'G6L £2°/80'008 90°091'G1L8 (019 2] 608°0v2°9L %YS'8 { X19d4) ANN4 INODNI FHOD SHISIAQY O193LVHLS
%65°G A3 ‘09°699'6L$ - IV3

- |¥'G66'LSE gl esr'ose £6'909'veE 09z0! SYSL0E'vE %8LE (XOldd) SALLINNLHOddO INOONI SHISIAQY DID3LVHLS
—_— %84°0 AT ‘92°692'$ \IV3

orsov'iLy LOEEL LY v 625 Ly 090°0L 065 L6V LY %8V {Xanv4) aNNd NOILYHNA LHOHS SHISIAQY JID3LVHLS
%¥8°2 ‘AT 'VE'SLE LS (V3

L8'LLV'6S2 62°095'092 zZL12v's9e ovv ol g6l vs8've %8L2 (x4914) GNOE TV.LOL ALN3AId
%18°0 AT ‘98°/G6$ V3

05°120'8LtE S.'802'8LL 9596284+ 086’8 02¥'SSL'El %92’} (XaHs4) ANOS WHAL LHOHS ALIT3AI

spung puog

69'515'866°0 09'bEZ'Y0E'S %SLG. Spun4 joQiS jo [e101ans

€102 "1t Jequaseg £402 *4 19quiaoeg siseg 1800 [Nof €102 ‘1€ J2quadeQg £10Z ‘1€ 1equadeq Suipjoy jo €102 * LE J6queaa( Jo 68 (joqwAS) wm:_‘—o:

an{BA (B30 ANBA (B10] uun Jad adud Auueng abeanad
NOILYANNOd NOSN3IHJ3 LS LIE168-68A SDIAIDG AIOSIAPY 01j0j10d
__

zm&DOMUHZ
FJIVAIYId AL1IT1




@ 00 8000/2000 266110 91 LZOCYOHOZIWIY

Sl jo ¢ abey 000 8190 69C¥809¢1 1000 LECIEL 1000

Juawa}eys InoA Jo pus oy} Je UCHISS ,SIIOUPUT PUE UOHEULIOjU] [PUORIPPY, 8y} 0} J8jal ‘spe1ap uogelnajes Suipnjou! ‘uoneuLIosul [eUORIPPE 104 “Aunoes e jo soueuloped

[eouoIsIy enioe ayj josye. suoneionb piaik yons se ‘papiacid ji ‘pIaIA Aep-/ J0 PjaIA ABp-0g S,ALN0as B LM pasmuocd aq Jou pinoys A3 pue 3 ‘Jeybiy Jo Jamol aq Jybius pjaif pue swoouy
[enpy pajussaid A3 10 YT oyl a1pioual MENioE [im SJUsUSaAU INoA Jey} 8sjUesend OU st 813l SUOISIDap Xe] 10 ‘Buipel) ‘Juaw)saAul Bupew Joj uo paifa. aq Jou pinoys pue fuo sasodind
(euonBULIOM J0] PapIrod SIIBLWIISS 8B A PUB [y PIJEISION0 WdY] JopUI PINoMm Yoiym sureb fepded Jo fedioutid jo winjal oy} Spnjoul pinod A3 pUe [y 'sapunoas jo sadA} uiepsd o
syemony Aew yoym ‘eoud sy ui sabueyo payal JoU SaOP i JUBLISAAUI UB Aq pajeiaual swioou) e Ajuo spayal AJ "anfeA jaxrew ajep buisop juswsjels sy Aq uogisod Aunoss e 1of [y3 Jualino
ayy Buipinp £q pajeinofes st A3 sypuow g1 Buljos xau ay) 1aAo uoysod Ayinoas ayoads B 10} aUI00U] [ERULR jO SJBWINSS UB S| YT - (AT) PISIA pajews3 ¥ (jy3) swoouj fenuuy pajewnsy
‘9001 0} ppe jou Aew sabejusosad ‘Buipunc. o} anp Jey} djou 8Sedld - 4

"a|qeijdde Jou Jo umowun S! SISBq JSCO a1oym suoliisod iayjo Jo J8x el Aauow ‘109 UO SISBq ]SO0 3y} apNfoUl JoU S80p SIS 1S07 €10,

19'085°L0E'6$ revi9'29s’L$ lelo)
L9°0G5°L0E’6 4 %0000} spun4 pafieueny Svd leloL
¥8'9.0°89 %EL 0 Spun4 WiA-LoYS J0 [e101qns
102 "I 19quedeg T102 1 J9qWoa3g 5158 1500 [BI0), TI0Z " 1€ Joquiaoeg €102 1€ Joquiadag Buipjoy jo €102 L€ Jaquedeq jo 66 (|oqUAS) wmﬁ_‘—QI
anEA oL INjBA [BIO) nupn ded adugd Aunuenp abmuasiog -

NOILYANNOS NOSN3HJ31S LIEL68-68A SOIIAISS AIOSIAPY 010} H0d
O S TR PN —

ksdNOIHDH 1IN 10

11
FIVAIYd XA1114d4dTrld
£102 ‘1€ JequedaQ - £102 ‘I Jaqueds(

) Hoday JUBWISIAU] o




'STEPHENSON FOUNDATION 94-3320092

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDELITY #Y89-891371 - SEE STATEMENT ATTACHED PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
144,485. 159,543. 0. 0. -15,058.

(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDELITY #Y89-891371 - SEE STATEMENT ATTACHED PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,998,787. 1,887,788. 0. 0. 110,999.

(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GUARDIAN #44-150800 - SEE STATEMENT PURCHASED VARIOUS VARIOUS
ATTACHED

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
194,970. 216,905. 0. 0. -21,935.
19 STATEMENT (S) 1
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'STEPHENSON FOUNDATION

94-3320092

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GUARDIAN #44-150800 - SEE STATEMENT PURCHASED VARIOUS VARIOUS
ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,403,741. 2,265,223. 0. 0. 138,518.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WORTHLESS STOCK 3,067 SHS Al23 SYSTEMS INC. PURCHASED VARIOUS 05/21/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
Oo 5,266. O. o. —5,266.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SC BUYOUTS LLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
665. 0. 0. 0. 665.
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SC X PRINCIPALS FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
0. 19,671. 0. 0. -19,671.
CAPITAL GAINS DIVIDENDS FROM PART IV 285,697.
TOTAL TO FORM 990-PF, PART I, LINE 6A 473,949.
20 STATEMENT(S) 1
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STEPHENSON FOUNDATION

94-3320092

FORM é90—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
SEQUOIA CAPITAL BUYOUTS, LLC 12. 12.
SEQUOIA CAPITAL FRANCHISE
PARTNERS, LP 4. 4.
SEQUOIA CAPITAL IX PRINCIPAL’S
FUND 3. 3.
SEQUOIA CAPITAL X PRINCIPAL'S
FUND 226. 226.
TOTAL TO PART I, LINE 3 245. 245.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (R) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CAPITAL GUARDIAN
#150800 DIVIDENDS 311,427. 23,759. 287,668. 285,199.
FIDELITY
#Y89-891371 466,379. 261,938. 204,441, 204,441,
FIDELITY
#210-049204 25. 0. 25. 25.
SC FRANCHISE
PARTNERS, LP 2. 0. 2. 2.
SEQUOIA CAPITAL X
PRINCIPAL’S FUND 3,516. 0. 3,516. 3,516.
TO PART I, LINE 4 781,349. 285,697. 495,652. 493,183.
FORM 990-PF OTHER INCOME STATEMENT 4
(R) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SC FRANCHISE PARTNERS, LP -838. -838.
SC BUYOUTS 927. 927.
TOTAL TO FORM 990-PF, PART I, LINE 11 89. 89.
21 STATEMENT (S} 2, 3, 4
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'STEPHENSON FOUNDATION

94-3320092

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 102,687. 102,687. 0.
PORTFOLIO DEDUCTIONS 1,718. 1,718. 0.
ACCOUNTING FEES 18,000. 0. 0.
INVESTMENT INTEREST
EXPENSE 36. 36. 0.
TO FORM 990-PF, PG 1, LN 16C 122,441. 104,441. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 16,910. 16,910. 0.
STATE TAXES 10. 0. 0.
FEDERAL TAXES 19,500. 0. 0.
TO FORM 990-PF, PG 1, LN 18 36,420. 16,910. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 75. 0. 0.
TO FORM 990-PF, PG 1, LN 23 75. 0. 0.
22 STATEMENT(S) 5, 6, 7
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‘STEPHENSON FOUNDATION

94-3320092

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN/LOSS - FMV ADJUSTMENT

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

55,294.

55,294.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

DESCRIPTION

MUTUAL FUNDS (FIXED) HELD AT CAPITAL GUARDIAN -
SEE STMT ATTACHED

SECURITIES HELD AT CAPITAL GUARDIAN - SEE STMT
ATTACHED

SECURITIES HELD AT FIDELITY Y89-891371- SEE STMT
ATTACHED

3,067 SHS Al23 SYSTEMS,
972 SHS INFOBLOX INC
1,282 SHS RUCKUS WIRELESS INC.

INC.

TOTAL TO FORM 990-PF, PART II, LINE 10B

FATR MARKET

BOOK VALUE VALUE
3,059,883. 3,113,733.
7,228,354. 9,790,511.
7,562,614. 9,239,474.

0. 0.

5,497. 32,095.
1,627. 18,204.
17,857,975. 22,194,017.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEQUOIA CAPITAL BUYOUTS, LLC FMV 99,618. 99,618.
SEQUOIA CAPITAL X PRINCIPAL’S FUND FMV 98,110. 98,110.
SEQUOIA CAPITAL IX PRINCIPAL’S FUND FMV 274,865. 274,865.
SEQUOIA CAPITAL FRANCHISE PARTNERS, FMV
LP 100, 397. 432,481.
CAPITAL GROUP ALTERNATIVE FMV
STRATEGIES (OFFSHORE) LP 600,000. 606,989.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,172,990. 1,512,063.
23 STATEMENT(S) 8, 9, 10
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'STEFHHENSON FOUNDATION 94-3320092

FORM 990-PF PART XV - LINE 1A STATEMENT 11
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

BARBARA STEPHENSON
THOMAS F. STEPHENSON

24 STATEMENT(S) 11
09251111 756877 87725-T01 2013.04030 STEPHENSON FOUNDATION 87725-T1
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Form 8868 ' Application for Extension of Time To File an

» (Rev. January 2014) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 -
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box ’ p | X |

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form)

Do not complete Part Il unless Yo have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (z_fjg) - You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time. You can electronically file Forrn 8868 to request an extension
of time to file any of the forms Iisted in Part | or Part 1l with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efife and click on e-file for Chanties & Nonprofits.

[PartI.]  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only o . » ]

All other corporations (/nclud/ng 1120—C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Enter filer’'s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
P STEPHENSON FOUNDATION 94-3320092
le.lfa r;,;:: ?or Number, street, and room or suite no If a P.O. box, see instructions. Social secunty number (SSN)
mngyow | 3000 SAND HILL ROAD, BLDG. 4, NO. 250
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MENLO PARK, CA 94025

Enter the Return code for the retum that this application 1s for (file a separate application for each retum) o .
Application Return [ Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

BARBARA STEPHENSON
® Thebooksaremthecareof’ 3000 SAN-D HILL RD BLDG #4"250 - MENLO PARK, CA 94025

Telephone No. p> (650) 854-3927 Fax No. p>
® |f the organization does not have an office or place of business in the United States, check this box | |:|
® |f this Is for a Group Retum, enter the organization'’s four digit Group Exemption Number (GEN) Lf thlS 1S for the whole group, check this
box P> |:] If 1t 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenston of time until
AUGUST 15, 2014 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s retum for:

[ calendar year 2013 or
» [ tax year beginning and eﬁi‘%
"‘”‘ 2 Lory n.ﬁ&ﬂ—&—eew

2  If the tax year entered in line 1 1s for less than 12 months, checkiréagorf' age l@unﬁé?%qum I:] Final retumn

Change In accounting penod Palo Alto, CA 943
3a If this application i1s for Forms 990-BL, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a]| $ 26,737.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3bi$ 10,737.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c| $ 16 ’ 000.
Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment
instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)

323841
12-31-13

13020513 756877 87725-T01 2013.03040 STEPHENSON FOUNDATION © 87725-T1




Form 8868 (Rev. 1-2014) Page 2
® |f you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part It and check this box »

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® 1f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Partll|  Additional (Not Automatic) 3-Month Extension of Time.Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or | Name of exempt organzation or other filer, see instructions. Employer identification number (EIN) or
print

Fiebythe |[STEPHENSON FOUNDATION 94-3320092
:::gd:;z:m Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

rewrn Se |3000 SAND HILL ROAD, BLDG. 4, NO. 250

instructions {1 Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.

MENLO PARK, CA 94025

Enter the Return code for the retum that this application 1s for (file a separate application for each retum) . . X
Application Return | Application Return
Is For Code {lIs For Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above} 06 Form 8870 12

STOP! Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

BARBARA STEPHENSON
® The books are mthecareof p» 3000 SAND HILL RD BLDG #4-250 - MENLO PARK, CA 94025

Telephone No.»> (650) 854-3927 Fax No. P>
® [f the organization does not have an office or place of business in the United States, check thisbox . = | . . i > l:]
® |f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box b D . it is for part of the group, check this box B> D and attach a list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time untit NOVEMBER 15, 2014
5  For calendar year 2013 , or other tax year beginning , and ending
6 If the tax year entered in line 5 Is for less than 12 months, check reason: [__I Intial return L_J Final retum
Change in accounting period
7  State in detait why you need the extension

THE TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO GATHER THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN

8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8al| $ 26,737.

b if this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pror year overpayment allowed as a credit and any amount paid

previously with Form 8868. sb| $ 26,737.
€ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, angd complete, and that | am authorized to prepare this form.

Signature /L(_ I,/GC(/&_ Titte p» CPA Date P> Z/27 /‘7

Form 8868 (Rev. 1-2014)

Frank, Rimerman & Co. LLP 64-1341042

1801 Page Mill Road
323842 Palo Alto, CA 84304

12-31-13




