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Return of Private Foundation

®

OMB No 1545-0052

form 990-PF or Section 4947{a) 1) Trust Treated as Private Foundation 20 1 3
D of the Treasury » Do not enter Social Security numbers on this form as it may be made public.
Internal Revenue Service - information about Form 990-PF and its separate instructions s at www irs, gov/fonm990pf, [ Open Yo P IS pECTon
For calendar year 2013 or tax year beginning , and ending
Name of foundaton A Employer Identification number
RAVEN TRUST FUND 91-1816037
Number and street (or P.O box number if mall Is not deliverad 1o street address) Room/sulte |B Telephone number
999 THIRD AVENUE 3400 (206)674 3000

City or town, state or province, country, and ZIP or foreign postal code
SEATTLE, WA 98104

Cuw is pending, check here _ >___|

]

2. Forelgn zations mesting the 85%
d’led?h:g:nndnﬁamwnpg Dation 1ot bl:’

D 1. Foreign organizations, check here

6 Check all that apply: [__] inttiat retumn L_I initial return of a tormer pubhc charty
Final return [:] Amended return
[:] Address change |:] Name change
H Check type of organizaton: [ X section 501(c)(3) exempt private foundahon

[—_—] Sechon 4947 (a)(1) nonexempt charrable trust [:] Other taxable private foundation

E M private foundation status was terminated
under section 507(b)(1)(A), check here _ [

| Fawr market value of all assets at end of year
(from Part li, col (c), ina 16)
>

J Accounting method: 1.X ] cash
[ other (specify)

L_] Accrual

$ 25,951, 443 .|(Part I, column (d) must be on cash basis,)

F !f the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here »]

l Part | I Analysis of Revenue and Expenses

{The total of amounts in columns (b), {c). and {d) may not
rily equal the In column (a).)

{a)Revenue and

{b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
{cash basis only)

(c) Adjusted net
income

Revenue

Contributions, gifts, grants, etc., receved |
chect [ X Hihe foundation s ot equired o atach Sch B

Interest on savings and tampornry

cash investments —— -+ -

Dividends and mteresl from securmes

5a Gross renfs

D Net rental income or (loss)

N

- N/A

208,859.

208,036.

ISTATEMENT 1

68 Net gain or oss) rom sele of assets not on line 10

p Grosa sales price for ol 2,390’300.

1,850,300.

essets on fine 88
7 Caphal gain net Income {from Part IV, line 2)

1,890,300.

8 Net short-teri capﬂn!

9 Income modlﬁcahons-q(RtCEgVE

-,

Gross sales |
102 gnd aliowances L
b Less Gostof 1‘8_

11 Other iIncome

S10%G

R

47,944.

¢ Gross profi 0[@15) NOV2 42814

. __i <22,360.p
12 Total. Addl.ns1mrq@mnFM UT ,076,799.] 2,146,280.
J—uﬁws-umm-ﬁrr'"ﬁ'—_—

STATEMENT 2

Operating and Administrative Expenses

13 Compensation sTees, o
14 Other employee salanes and wages __
15 Pension plans, employee benefits
16a Legalfees . ... . . . ... ... .. ..
b Accounting fees . .. STMT 3 |
¢ Other professionalfees =~ STMT 4
17 merest .. ... . ...
18 Taxes . . .. .
19 Depreclatlon and deplehun
20 Occupancy . .
21 Travel, conferences, and meehnqs e
22 Pnnting and publications . . . . .
23 Other expenses  STMT 5
24 Total opereting and administrative
expenses. Add ines 13 through 23
25 Contnbutons, gifts, grants paid
26 Total expenses and disbursements.
Add ines24and 25 ... .

— 0. 0.

0.

8,117. 4,058.

4,059.

120,250. 81,250.

39,000.

51,522. 50,866.

276.

179,888. 136,174.

43,335.

1,124,987.

1,124,987.

136,174.

1,168,322.

10-10-13

27 Subtract ine 26 from line 12:
a afr over exp .
b Net investment income (f negative, enter 0-)
¢ Adjusted nat income ( negative, enter -0-) ... ___.

and

1,304,876.
771,923,

2,010,106.

N/A

LHA For Paperwork Reduction Act Notice, se

e instructions.

Form 990-PF (2013)
A

W




Form 890-PF (2013)

| o

RAVEN TRUST FUND

91-1816037 Page 2

Balance Sheets Attached schedules and amounts in the descrption

column should be for end-of-year amounts only

Beginning of year

End of year

(2) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng . . .. L
2 Savings and temporary cash mvestments
3 Accounts recevable P

334,934.

1,582,235,

1,582,235,

3,141,893,

4,269,209.

4,269,208.

Less: allowance for doubtful accounts P>

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

5 Gramsrecewable .. . ... ... . ...l

6 Recevables due from officers, directors, frustees, and other
disqualified persons e e e e e s

T Othernotesandloans recevable . >

Less: allowance for doubtful accounts >

8 Inventories for sale or use | |

9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obllganons B

b Investments - corporate stock STMT 7

¢ Investments - corporate bonds
11y ~tand, bulidings, ant 1t basis

2,599,750.

3,324,859,

3,324,859,

. STMT 8

2,294,657.

2,902,558.

2,902,558.

>
>

Less accumulatzd depreciahion

12 Investments - mortgage loans
13 Investments -other . . ... .. .
14 Land, buildings, and equipment. basis »>

12,004,714,

12,695,432.

13,872,482,

Less: accumulated depreciabion e .»

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, lem 1) ... ..

20,375,948.

24,774,393,

25,951 ,443.

Liabiiities

17 Accounts payable and accrued expenses | . ...
18 Grants payable |
18 Deferred revenue . e
20 Loans from officars, drectors, trustees, and other disquairfied persons
21 Mortgages and other notes payable |

22 Other habiles (descnbe p

23 Total liabilities (add hnes 17 through 22) . ...

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted = . .

26 Permanently restncied | | | i
Foundations that do not follow SFAS 117 chack here
and complete lines 27 through 31.

27 Caprtal stock, trust pnincipal, or currentfunds .. . ..

30 Total net assets or fund balances = _

31 Total liabilities and net assets/fund balances ... ... .... ...

0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

20,875,948.

24,774,393,

20,875,948.

24,774,393,

20,875,948,

24,774,393.

STATEMENT 6

_ [Part 1lI] Analysis of Changes in Net Assets or Fund Balances

1

DO WM & WwN

Total net assets or fund balances at beginning of year - Part |1, column (a), ine 30

(must agree with end-of-year figure reported on pror year's return)
Enter amount from Part |, ine 27a

Other Increases not included in lme2(nem|ze) > UNREALIZED GAIN

20,875,948.

771,923.

3,126,522,

Add lnes 1,2,and3
Decreases not included in line 2 (nemlze) >

24,774,393.

0.

Total net assets or fund balances at end of year {iine 4 minus ine 5) - Part Il, column (b), line 30

Dlonfafd [N | =

24,774,393,

323511
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) RAVEN TRUST FUND

91-1816037 Page 3

[Part W] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sotd (e.g., real estate, (ba’l-_lov:"ig:qauslged {¢) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co.) - Donaton {mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

&

() Depreciation allowed (@) Cost or other basis (h) Gam or (ioss)
(&) Gross sales price (or allowabie) plus expense of sale (e) plus (f) minus (g)

2

b

]

d

8 2,390,300. 500,000. 1,890,300.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
i) Adjusted basts k) Excess of col. (1 col. (k), but not less than 0~} or
(1) F.M. as of 12/31/69 A s e i) Losses (from col. (1)

a

b

[

d

e 1,890,300.

If gain, also enter in Part |, line 7
2 Caprial gain net income or (net capral loss) If (oss), enter -O- In Part |, fine 7 . 2 1,890,300.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
i (loss), enter 0-in Pari |, fine 8 . 3 N/A

PartV ualification Under Section 4940(e) Tor Reduced Tax on Net Investment Income
(For optional use by domeshic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applhes, leave this part biank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? A I:l Yes [ZJ No

If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) {b) (c) . (8
Calendar yg,sfo?gx“’geﬁagggmnm in) Adjusted qualfying distributions Net value of noncharrtable-use assets (col. (Db')s ‘5{3.‘(’,2%",,?23,_ ()
2012 1,085,726. 22,829,055, .047559
2011 565,625, 22,336,227. .025323
2010 927,565. 17,485,0889. .053049
2009 915,055. 15,121,019. .060515
2008 868,479. 18,568,348, .046772
2 Totalofhne 1, COWMN () . . . e e e e .233218
3 Average distribution.ratio for the S-year base penod dwlde the total on llne 2 by 5 or by the number of years
the foundation has been in existence if less than Syears . .046644
4 Enter the net value of nonchamable-use assets for 2013 from Part X, ne 5 23,914,823.
B Multplyine 4byUne3 e, 1,115,483.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 20,101.
7 Addimes5and6 _ 1,135,584.
8 Enter qualdying distributions from Part XI1, line 4 1,168,322.

If ine 8 1s equal to or greater than ine 7, check the box n Pari VI, Ilne 1h and complete mat pan using a 1% tax rate.

See the Part Vi instructons.

323521 10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) RAVEN TRUST FUND 91-1816037 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4040(e), or 4048 - see mstructlon§)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> L] and enter *N/A" on iine 1.
Date of rufing or determination letter: (attach copy of letter if nacessary-see instructions)
b Domestic foundations that meet the secbion 4940(e) requirements in Part V, check here P and enter 1% 1 20,101.
ofPartl, line27b . .. .. ..
¢ All other domestic toundabons enter 2% of Ilne 27b Exempt forergn orgamzanons enter 4% ot Pan l rme 12, coL (b)
2 Tax under sechon 511 (domestc section 4947(a)(1) trusts and taxable foundations only. Others enter 0-) . ... .. . 2 0.
3 AddlmesTand2 . 3 20,101.
4 Subfitle A (income) tax (domestic secbion 4947(a)(1) frusts and taxable fuundahons only Others enter -0 ) 4 0.
5 Tax hased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 20,101.
6 Credits/Payments: .
a 2013 estimated tax payments and 2012 overpayment credited t0 2013 . 62 11,642.
I b Exempt foreign organizations - tax withheld at source |, . .. e 6b
| ¢ Tax paid with application for extension of ime to file (Form 8868) e Bc 50 ’ 000.
d Backup withholding eroneouslywrthhetd . . . .. ... . . ... ... . 6d
7 Total credits and payments. Add lnes 6a through 6d . 7 61,642.
8 Enter any penalty for underpayment of estimated tax. Check here [:l If Form 2220 is attached o . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed = . L I ]
10 Overpayment. If ine 7 1s more than the total of nes 5 and 8, enter the amount overplld ....................... .| 10 41,547.
11 Enter the amount of line 10 to be: Gredited to 2014 estimated tax P 41,541.| Refundadb It 0.
[Part VII-AT Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or {ocal legisiation or did it participate or intervene in Yes| No
any poliiical campaign? . . . .. . ... . . 1a X
b Did #t spend more than $100 dunng the year (enther drrecﬂy or mdirecﬂy) for polmcal purposes (see mstruchons for the deﬁnmon)? . 1b X
If the answer 1s "Yes" to 4 or 14, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . L e 1c X
d Enter the amount (if any) of tax on poltical expendrtures (sechon 4955) rmposed dunng me year . .
(1) On the foundation. p $ 0. (2) Onfoundation managers. p> $ 0.
@ Enter the reimbursement (if any) paid by the foundation duning the year for pohbcal expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actwities that have not previously been reported to the IRS? e . 2 X
If "Yes," attach a dstailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of thechanges . . . . .. ... ... .. L 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o . 4z X
b 1 "Yes,* has it filed a tax return on Form 990-T for this year? . i il ... N/A. 4b
5§ Was there a hquidation, termination, dissolution, or substantial commclmn dunng the yeaﬂ S 5 X
If *Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state lepislation that effectively amends the governing instrument so that no mandatory direchons that confiict with the state law -
reman In the governing instrument? . . e § X
7 Did the foundation have af least $5, 000 tn assets at any ume dunng the yeal’? /f "Yes complate Part l/ col (c), and Parr xv o 7 | X
82 Enter the states to wiich the foundation reports or with which it 1s registered (see instructions) P
WA
b If the answer Is *Yes" to line 7, has the foundation furmished a copy of Form 8390-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . 8b | X.
8 |s the foundation claiming status as a private operating foundation within the meaning of secnon 4942(1)(3) or 4942(])(5) for calendar
year 2013 or the taxable year beginming 1n 2013 (see instrucbons for Part XIV)? i *Yes," complete Part XIV . e 9 X
10 Did any persons become substantial coniributors duning the tax year? it ~ves, sttach s scheduls fisting their names and addresses . .. . ... ... 10 X
Form 990-PF (2013)
323531
10-10-13




Form 990-PF (2013) RAVEN TRUST FUND 91-1816037  Pages
[Part VIi-A T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entrty within the meaning of
section 512(b)(13)? If *Yes," attach schedule (see instructions) . 11 X
12 Did the foundaton make a distribution to a donor advised fund over whrch the foundanon ora dnsquahﬁed person had advnsory pnvnleges?
If "Yes," attach staternent (see nstructions) 12 X
13 Did the foundation comply with the public inspection requlremems for hs annual retums and exempuon apphcatron? 13(X

Website address p> N/A

14 The books are incareof p TOM ALBERG

Telephone no.p> (206 )674-3000

Locaedat - 399 THIRD AVENUE, SUITE 3400, SEATTLE, WA zr+4 p98104

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in leu of Form 1041 -Check here | . .
and enter the amount of tax-exempt interest received or accrued during the year P L15 J

»L |

_N/A

16 Atany tme during calendar year 2013, did the foundation have an interest in or a sngnature or other authomy overa bank
securtties, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TD F 90- 22_1 If 'Yes enter the name of the forelgn
country P

16

Yes| No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any item is checked in the “Yes* column, unless an exception applies.
1a Dunng the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . R D Yes IE] No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from)

a disqualified person? | i D Yes m No
(3) Furnish goods, services, or facllmes to (or accept lhem from) a d:squallf ed person? e L D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~ . | . [:] Yes II] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? A o e L D Yes [E No
(6) Agree to pay money or property to a government official? (Excephon Check 'Nc

it the foundation agreed to make a grant to or to employ the official for a penod after

terminabon of govenment service, if terminating wittin 90 days.) . . . . L__| Yes @ No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualdy under the excep'nons descnbed n Regulauons
secton 53.4941(d)-3 or in a current nobice regarding disaster assistance (see instructions)? . . . . | . . N / A
Organizations relying on a current notice regarding disaster assistance check here . .. . > D

¢ Did the foundation engage m a prior year in any of the acts described in 1a, other than excepted acts thal were not corrected
before the first day of the tax year begtnming 1n 20137 _

2 Taxes on failure to distribute iIncome (section 4942) (does not apply 1or years the foundahon was a pnvate operanng 1oundat|on
defined in sechon 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2013, did the foundation have any undistributed Income (lines 6d and 6e, Part XI1) for tax year(s) beginning
before20132 . . . . e s OB ves X o
If "Yes," list the years p» . , ,

b Are there any years listed in 2a for which the foundaton 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer *No* and attach
statement - see Instruchons.) . . . L

¢ If the provisions of section 4942(a)(2) are beinp apphed to any uf the years listed in 2a, iist the years here.
> . , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunngtheyear? .. L. L .. 0 ves X Mo

b if “Yes," did it have excess busmess holdmgs n 2013 asa result of (1) any purchase by the foundahon or drsqua]rﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013 ) L.
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chamable purposes? .

b Did the foundaton make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20137

Yes| No

b

1c

. N/A

2b

3b

4a

X

4b

X

Form 990-PF (2013)

323541
10-10-13




323551
10-10-13

Form 990-PF (2013) RAVEN TRUST FUND 91-1816037 Page 6
| Part Vii- -B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes [—_X_—] No
(2) Influence the outcome of any specific public election (see section 4855); or 10 carty on, directly or Indlrecﬂy,
any voter registration drive? . . D Yes [KI No
(3) Prowvide a grant to an indmdual for travel study, or other snmllar purposes? . D Yes m No
(4) Provide 2 grant to an organization other than a charitable, etc., organization descnbed in sechon
509(a)(1), (2), or (3}, or section 4940(d)(2)? . IXI Yes D No
(5) Provide for any purpose other than religious, charrtable, sclenuﬁc Inerary, or educatlonal purposes or for
the prevention of cruelty to children oramimals? . . . [:l Yes @ No
b It any answer Is “Yes" 1o 5a(1)~(5), did any of the tmnsactmns fall to qua]rfy under me exceptlons descﬂbed In Regulahons
sechon 53.4945 or in a current notice regarding disaster assistance (see instructions)? . _l+sb X
Organizations relying on a current notice regarding disaster assistance check here . e el > D
¢ Ifthe answer 1s "Yes" fo question 5a(4), does the foundation claim exemption from the tax because it malntamed
expenditure responsibility for the grant? . . . IX] Yes D No
If “Yes, " attach the statement required by Regulanons section 53. 4945-5(d)
6z Did the foundabion, dunng the year, receive any funds, directly or indirectly, 1o pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premlums dlrecﬂy or mdlrecﬂy, ona personal benefn contract? 6b X
If “Yes" to 6b, file Forrm 8870
7a Atany time during the tax year, was the foundahon a party to a prohibried tax shetter fransaction? | A I:l Yes D’L—] No
b if "Yes," did the foundation receive any proceeds or have any net income attributable 1o the transaction? . i N/A | n
I Part _V_i ' | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | {d] contnbutons to (e) Expense
{a) Name and address hours |t)er week devoted {itnot paid, | emeioyee h'“"é}““‘ account, other
0 posttion enter -0-) mmpﬂ.mnn allowances
TOM A. ALBERG PRESIDENT /TREASURER
999 THIRD AVENUE, SUITE 3400
SEATTLE, WA 98104 5.00 0. 0. 0.
JUDITH BECK VP /SECRETARY /ITRUSTEE
999 THIRD AVENUE, SUITE 3400
SEATTLE, WA 98104 30.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h.lt;'g?s a'é? %%?ge C ti emp “cyggm}:g#ns’“g‘ g) o e"t?f
2 ployee paic more fan 357, devoted 1o position fe) Compensation Wyt A alowances |
NONE
TYotal number of other employees paid over $50,000 . . ... . ... ... . l 0
Form 990-PF (2013)




Form 890-PF (2013) RAVEN TRUST FUND 91-1816037  Page7
] Eart EIII |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.*

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

BRISTLECONE ADVISORS - 1000 2ND AVENUE, SUITE [PROFESSIONAL
3700, SEATTLE, WA 98104 ISERVICES

120, 250.

Total number of others receiving over $50,000 for professional services .

[Part IX-A] Summary of Direct Charitable Acfivities

List the foundation's four largest direct chartable activiies during the tax year. Include relevant statistical information such as the
number of organtzations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related invesiments made by the foundatlon during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-refated investments. See instructions.
3

Total. Addlines 1through3 .. . . ... oo T

0.

323581
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) RAVEN TRUST FUND 91-1816037  Pages
[ Part X | Mini .
inimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charrable, etc., purposes:
& Average monthly farr market value of securties 1a 14,440,855.
b Average of monthly cash balances 1b 387,928.
¢ Fair market value of all other assets 1c 9,450,225,
d Total (add lines 1a,b, and c) _ 1d 24,279,008.
o Reduction claimed for blockape or other factors reported on Ilnes 1a and
¢ (attach detalled explanation) ... . ... .. ... ... .. R e | 0.
2 Acquisriion indebtedness applicable to hne Tassets . . . .. .. L. e 2 0.
3 Subtractbne2fromimetd . . . .. 3 24,279,008,
4 Cash deemed held for charttable activrties. Enter 1 1/2% of lie 3 (for greater amount, see mstnlctlons) 4 364,185.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from !ine 3. Enter here and on Part V, line 4 5 23,914,823,
6 Minimum investment return_Enter 5% of Ine5 . ... .. . o . 6 1,195,741.
| Part Xl | Distributabie Amount (ses lnstructlons) (Sectmn 4942(1)(3) and (I)(5) private operahng foundahons and certain
foreign organizabions check here p»- L—_l and do not complete this part.)
1 Minimum investment return from Part X, fine 6 o ] ] L 1 1,195,741.
23 Tax on investment income for 2013 from Part VI, fine 5 | 2a 20,101.
b income tax for 2013. (This does not include the tax from Pari V. ) . 2b
e AddINeS2aand2b _ . L 2 20,101.
3 Distributable amount before adjustments Subtract hne 2c from fime 1 3 1,175,640.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3 and 4 5 1,175,640.
6 Deduction from dlstnbutable amount (see |nsiruct|ons) 8 0.
7 Distributable amount as adjusted. Subtract ne 6 from fine 5. Enter here and on Part XIN, ne 1 7 1,175,640.
a Qualifying Distributions (see instructions)
1 Amounts paid (including administratve expenses) to accomphsh chantable, ete., purposes:
& Expenses, contnbutions, gifts, etc. - total from Part |, column (d), e 26 _ =~ _ . 1a 1,168,322.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable eu: purposes__ 2
3 Amounts set aside for specific chantable projects that satisty the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) e, 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part v, e 8, and Part xm e 4 4 1,168,322.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part L ine 276 5 20,101.
8 Adjusted quailfying distributions. Subtract ine 5 from line 4 6 1,148,221.

Note. The amount on line 6 will be used in Part V, column (b), in subsequem years when calculaung whether the founda’uon qualifies for the section

4940(e) reduction of tax n those years.

323571
10-10-13

Form 990-PF (2013)




Form 980-PF {2013)

RAVEN TRUST FUND

91-1816037  Pages

Part X1l } Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part Xi,
hne 7

a Enter amount for 2012 only
b Total for prior years:

(z)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

1,056,262.

1,175,640.

3 Excess distnbutions carryover, ff any, to 2013:
aFrom 2008

bFrom 2009

¢ From 2010

dFrom 2011

eFrom 2012

t Total of lines 3a throughe | .
4 Qualfying distributions for 2013 from
PariXil,line4:»>$ 1,168,322,

a Applied to 2012, but not more than iine 2a
bApplied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnbutons out of corpus
(Election required - see instructions)
dApplied to 2013 distributable amount
eRemalning amount distnbuted out of corpus

5 Excess distributions caryover applied to 2013
(if an amount appears In column (d), the same amount
must ba shown In column {a).}

6 Enter the net total of each column &s
indicated below:

8 Corpus Add lines 3f, 4¢, end 4e Subtractline5 _
b Prior years' undistributed income. Subtract
tine 4b fromtine 2b _ .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ne 6¢ from line 6b. Taxable
amount - see instructions . . .. .

e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr, _

t Undistributed income for 2013. Subtract
lines 4d and 5 from iine 1. This amount must
be distributed in 2014 . . . ..

7 Amounts treated as distributions out of
corpus to sabsfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutons carryover from 2008
notappliedonhneS5ortine7 . ..

9 Excess distribufions carryover to 2014,
Subtract hnes 7 and 8 from line 6a

10 Analysis of fine 9;
a Excess from 2009

1,056,262,

112,060.

0.

1,063,580.

b Excess from 2010 _

¢ Excess from 2011 __

dExcess from 2012 |

e Excess from 2013 .

323581
10-10-13

Form 990-PF (2013)




Form 990-PF {2013)

RAVEN TRUST FUND

91-1816037  Page10

] Part YIVT Pnivate Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 2 If the foundation has recewed a ruling or determinaton letter that it 1s a private operating

toundation, and the rufing is effective for 2013, enter the date of the ruling .~ .

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

bB85%oflne2a .. .. .. .. ...
¢ Qualifying distributions from Part XIi,
line 4 for each year listed .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites |

e Qualifying distnbuhons made directly

for active conduct of exempt activities.

Subtract fine 2d from line 2¢
8 Complete 3, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets | |

(2) Value of assets qualifying
under sechon 4942())(3)(B)(1)

b *Endowment” atternative test - enter
2/3 of mimmum investment return
shown in Pant X, Iine 6 for each year
lsted . e e

¢ “Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalbes) _

(2) Support from general pubiic
and 5 or more exempt
organizahons as provided in
sechon 4942(j)(3)(B)(iir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income ... .

>
e LT a942()3) or [T 4942(j)(5)
Tax year Pnor 3 years
572073 {5y 2012 TeY2011 {0y 2670 (e) Total

| Part XV_| Supplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 information Regarding Foundation Managers:

a L1st any managers of the foundation who have coninbuted more than 2% of the total coninbutions receved by the foundation before the ciose of any tax
year (but only if they have contributed more than $5,000). (See sechon 507(d)(2).)

TOM A. ALBERG

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

TOM A. ALBERG

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundaton only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds. i
the toundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applicatons should be addressed:

b The form in which applications should be submitted and information and matenals they should include;

¢ Any submission deadhnes;

d Any restrictions or hmitahons on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

323801 10-10-13

10

Form 990-PF (2013)




Form 990-PF (2013) RAVEN TRUST FUND 91-1816037 Page 11
[Part XV | Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient i1s an individuat,
sho»fv an):1 relatonship to Foiuar;udgtg;n Pumosem%f %rant or Amount
any foundation manager sfatus contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
CHARITABLE CONTRIBUTION FROM NONE PUBLIC GENERAL SUPPORT
FLOW-THRU ENTITY CHARITIES 17,
SEE ATTACHED STATEMENT NONE PUBLIC [FGENERAL SUPPORT
CHARITIES 434,970,
SEE ATTACHED STATEMENT l«on’z PRIVATE CENERAL SUPPORT
CHARITIES 690,000,
TotBl ..o i e eeiereee e i i e e e e aee i o » 3a 1,124,987,
b Approved for future payment
NONE
TOWl ..o . e e eee i e e eeee i i ... » 3b 0.
Form 990-PF (2013)
323811
10-10-13

11



Form 990-PF (2013)

RAVEN TRUST FUND

91-1816037 Page 12

Part XVI-A Analysis of Income-Producing Activities

12

Enter gross amounts uniess otherwise indicated. _Urirelated business income Ec"‘"“"“’ by section 512, 513, or 514 (e)
Bus(l?l)ess (b) Eég)'.‘;- (d) Related or exempt
1 Program service revenue: code Amourt code Amount function income
a
b
[
d
(
t
g Fees and contracts from govemment agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments _ L
4 Dividends and interest from securies 900099 812.] 14 208,047.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property R
7 Other investment ncome ] 14 <22,360.
8 Gan or (loss) from sales of assets other
than inventory _ o 18 1,890,300.
9 Netincome or (loss) from specialevents .
10 Gross profit or (loss) from sales of nventory
11 Other revenue;
a
b
[
d
e
12 Subtotal. Add columns {b), (d), and () _ L 812. 2,075,987. 0.
13 Total. Add line 12, columns (b, (), and (&) . . .. . .. . .. . ... 13 2,076,799.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explam below how each activity for which income 1s reported in column (e} of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/2A
A S . Form 990-PF (2013)



Form 980-PF (2013) RAVEN TRUST FUND 91-1816037 Page 13
| Part XVil | Information Regarding Transfers To-and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organizaton described in section 501(c) of " |Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to poirtical organizations? ]
a Transfers from the reporting foundation 10 a noncharitable exempt organization of: |
(1) GRSt L e et e e e o e ettt eraeaenn o e etnaene + ot e oo et + e oeeeneene o 1a(1) X
(2) Otherassets . ... . .. . . ... e e e e e e e e 1a(2) X
b Other transactons: .
(1) Sales of assets to a noncharitable exempt organizaton ... .. ... ... ... ... LIB(D) X
(2) Purchases of assets from a nonchartable exempt organization . . . .. ... i e s s . L. 1ID(2) X
(3) Rental of faciiities, equipment, or otherassets . . . .. . L. i e e e e e .. . 11D(3) X
(4) Rembursementamangements | .. | . L L . . L. .. e e e e e e e e o oo | 1D(4) X
(5) Loansorloan guarantees . . . . .. e e 1(5) X
(6) Performance of services or membership orfundra:smg sohcnatrons [ .. | 1b(6) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees . . ic X
d I the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the falr market va!ue ot me goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received.
(8)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangaments
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than sechon 501(c)(3)) or in section 527? . e, e L Cves [Xno
b 1f"Yes," complete the following schedule.
(a) Name of organization . (b) Type of organizaton (c) Description of relationship
N/A
Under penalties of perjury, | dectare that | have ined this retum, di [ chedules and and 10 the best of my knowledpe
Sign and bellgt, it Is tru complets Deciaration of properer (other than uxpayar)lsbasadonammummndwhlch preparer has any knowledpe. ﬁ%&ml;}:::n
Here V% l”/’q/l'“‘l } Fvo—sloko_'—f’— X ves [INo
Signature of officer 0 e _— Dffe / Title |
Print/Type preparer's nV Preparer's signature Date Check | [ W TPTIN
self- employed
Paid JOLENE G. COX <:@'@I\L /0(.95( /(0/1“/ P00235481
.Preparer [fim'sname » DELOITTE TAX LLP [ Firm'sEIN »86-1065772
Use Only
Frm's address p 925 FOURTH AVENUE, SUITE 3300
SEATTLE, WA 98104-1126 phoneno. (206) 716-7000
Form 990-PF (2013)
323622
10-10-13

13




RAVEN TRUST FUND

CONTINUATION FOR 980-PF, PART IV

91-1816037

PAGE

1l OF 1

[Part V] Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, (b),*foF‘,':’J?é’rﬂa‘gged {c) Date acquired| (d) Date sold
2-story bnek warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo- day,yr.) | (mo, day,yr.)
1a PUBLICATLLY TRADED SECURITIES - #4867 - ST P VARIOUS NVARIOUS
b PUBLICALLY' TRADED SECURITIES - #4867 - LT P VARIOUS NARIOUS
¢ PUBLICALLY TRADED SECURITIES - #3235 - LT P VARIOUS [VARIOUS
d UNITUS EQUITY FUND - LT P VARIOUS VARIOUS
e MADRONA III MANAGER FUND, LP - LT P VARIOUS VARIOUS
{f MADRONA III MANAGER FUND, LP - 1202 EXCLUSION P VARIOUS WARIOUS
g MADRONA III MANAGER FUND, LP - ST P VARIOUS NARIOUS
h MADRONA IV MANAGER FUND, LP - ST P VARIOUS WVARIOUS
i MADRONA IV MANAGER FUND, LP - LT P VARIOUS VARIOUS
j OAK HILL, CAPITAL PARTNERS III, LP - LT P VARIOUS NVARIOUS
k OAK HILL CAPITAL PARTNERS III, LP - ST P VARIOUS NVARIOUS
| COMMON SENSE SPECIAL: OPPORTUNITY OFFSHORE - DISPO P VARIOUS [03/31/13
m QUADRANGLE CAPITAL PARTNERS LP - LT P WVARIOUS NVARIOUS
n SCHWAB ACCT #7335-48B67 - CAP GAIN DISTRIBUTIONS P VARIOUS NARIOUS
o SCHWAB ACCT #6139-3235 - CAP GAIN DISTRIBUTIONS P WVARTIOUS VARIOUS
orssespres | 0ot [ oot o Dsnortos)
a <29,417 . <29 ,417.>
b 382,327. 382,327.
c 769,571. 769,571.
d 9,689. 9,689.
e 158,379. 158,379.
f <102,406.p <102,406.>
0 <12,142.b <12,142.>
h 12,230. 12,230.
) 108,015. 108,015.
) 184,042. 184,042.
K 208. 208.
I 508,063. 500,000. 8,063.
m 332,099. 332,099.
n 13. 13.
0 69,629. 69,629.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69

(I)FM.V. as of 12/31/69

(i) Adjusted basts
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-*)

<29,417.>

382,327.

769,571.

9,689.

158,379.

<102,406.>

<12,142.>

12,230.

108,015.

184,042.

208.

8,063.

332,099.

13.

ola|a|—|x|—|—|z7lo|=|o|alo |o|>

69,629,

If gamn, also enter in Part |, ine 7

2 Capital gain netincome or (net capral loss) --.... { If {loss), enter *-0-* 1n Pari i, line 7 e ]

If gamn, also enter in Part I, hine 8, column (c).

8 Net short-term caprtal gain or (loss) as defined in sectons 1222(5) and (6): }

I (loss), enter *-0-"1n Part}, ine 8

1,

890,300.

N/A

823591
05-01-13
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RAVEN TRUST FUND

CONTINUATION FOR S90-PF, PART IV
91-1816037 PAGE 2 OF 2

[ Part Wj Capital Gains and Losses for Tax on Investment income

(a)List and describe the kind(s) of property sold, e.g., real estate,

2-story bnick warehouse; or common stock, 200 shs.

MLC Co.

{b) How acquired] () nate acquired| (d) Date sold
%-_Bgrr::;\“ag: (mo., day, yr.) | (mo., day, yr.)

12 SCHWAB ACCT #6139-3235 - CAP GAIN DISTRIBUTIONS

P ARIOUS WARIOUS

b

c

d

e

f

2

h

1

}

k

|

m

n

0

(o) 6rosssas s Dbt | e e

a 69,629. 69,629.
b )

c

d

e

{

9

h

i

)

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (from col. (h))
¢ Gains (exce: X I :
(i) EM.V. as of 12/31/69 oot 18 et ook Hany, T et natess im0t 0

a 69,629.
b

c

d

e

1

9

h

I

]

k

|

m

n

0

2 Capital gain net income or (net capttal loss) .. . { H ﬂg'sné)?j:&:?!féfp.ﬁ%';n":,"m7 | R 1,890,285.

3 Nei short-term capital gam or {loss) as defined in sectons 1222(5) and (6):
If gain, also enter 1n Part [, hing 8, column (c).
if (loss), enter *-0-"in Part |, ine 8

}

N/A

323591
05-01-13
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RAVEN TRUST FUND 91-1816037
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ACCT# 6139-3235 1,950. 0. 1,950. 1,950.
ACCT# 7335-4867 173,788. 0. 173,798. 173,798.
ELEVAR EQUITY FUND
II le1l. 0. 161. 161.
ELEVAR EQUITY FUND
IT 80. 0. 80. 80.
MADRONA IIX
MANAGER FUND, LP 300. 0. 300. 300.
MADRONA IV MANAGER
FUND, LP 1,110. 0. 1,110. 1,110.
MADRONA MANAGING
DIRECTOR FUND, LLC 467. 0. 467. 467.
MADRONA V MANAGER
FUND LP 303. 0. 303. 303.
OAK HILL CAPITAL
PARTNERS III, LP 1,899. 0. 1,899. 1,898.
QUADRANGLE CAPITAL
PARNERS LP 5. 0. 5. 5.
QUADRANGLE CAPITAL
PARTNERS LP 23,465. 0. 23,465. 23,465.
QUADRANGLE SELECT
PARTNERS I1II, LP 4,429, 0. 4,429. 4,429.
QUADRANGLE SELECT
PARTNERS II, LP 811. 0. 811. 0.
QUADRANGLE SELECT
PARTNERS II, LP 3. 0. 3. 3.
QUADRANGLE SELECT
PARTNERS II, LP 1. 0. 1. 0.
TAX EXEMPT
DIVIDENDS 11. 0. 11. 0.
UNITUS EQUITY FUND
Lp 66. 0. 66. 66.
TO PART I, LINE 4 208,859. 0. 208,8589. 208,036.

15 STATEMENT(S) 1




RAVEN TRUST FUND

91-1816037

FORM 990-PF

OTHER INCOME

STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM FLOW-THRU
ENTITIES <70,304.> 0.
ORDINARY INCOME FROM FORM 4797 <15.> <15.>
ORDINARY INCOME - OAKHILL CAPITAL
PARTNERS III 56,446. 56,446.
ORDINARY INCOME - CSRHUB LLC <8,712.> <8,712.>
RENTAL INCOME - OAK HILL CAPITAL
PARTNERS ’ 225. 225.
TOTAL TO FORM 990-PF, PART I, LINE 11 <22,360.> 47,944.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(n) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,117. 4,058. 4,059.
TO FORM 990-PF, PG 1, LN 16B 8,117. 4,058. 4,059.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 81,250. 81, 250. 0.
OPERATING FEES 39,000. 0. 39,000.
TO FORM 990-PF, PG 1, LN 16C 120, 250. 81,250. 39,000.

16

STATEMENT(S) 2, 3, 4




RAVEN TRUST FUND

91-1816037

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

PORTFOLIO DEDUCTIONS FROM
FLOW-THROUGH INVESTMENTS
INVESTMENT INTEREST EXPENSE
FROM FLOW-THROUGH INVESTMENT
FOREIGN TAXES

LICENSE & PERMITS

MISC. EXPENSES

POSTAGE AND DELIVERY

OFFICE SUPPLIES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

40,154. 40,154. 0.

5,663. 5,283. 0.
5,338. 5,338. 0.
25. 13. 12.

1. 1. 0.

186. 0. 186.
155. 77. 78.
51,522. 50,866. 276.

FORM S990-PF

OTHER FUNDS

STATEMENT 6

(a) (B)

BEGINNING OF END OF
DESCRIPTION YEAR YEAR
ENDOWMENT FUND 20,875,948. 24,774,393.
TOTAL TO FORM 990-PF, PART II, LINE 29 20,875,948. 24,774,393.
FORM S30-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
PUBLICLY TRADED SECURITIES 3,324,959, 3,324,959.
TOTAL TO FORM 950-PF, PART II, LINE 10B 3,324,959. 3,324,959.

17

STATEMENT(S) 5, 6, 7




RAVEN TRUST FUND 81-1816037
FORM 9S0-PF CORPORATE BONDS STATEMENT 8
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
BOND FUNDS 2,902,558. 2,902,558.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,902,558. 2,902,558.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
QUELLOS STRATEGIC PARTNERS - SERIES FMV
1 2,458,004. 2,458,004.
MADRONA MANAGING DIRECTOR FUND LLC FMV 1,850,742. 1,475,972.
MADRONA III MANAGER FUND LP FMV 991,875. 2,738,051.
MADRONA IV MANAGER FUND LP FMV 365,8892. 481,860.
QUADRANGLE CAPITAL PARTNERS LP FMV 261,803. 261,806.
QUADRANGLE (OFFSHORE) CAPITAL FMV
PARTNERS LP 252,963. 252,963.
QUADRANGLE (OFFSHORE) SELECT FMV
PARTNERS II LP 271,345. 265,256.
QUADRANGLE SELECT PARTNERS II LP FMV 218,984. 221,590.
QUADRANGLE (AIV) SELECT PARTNERS II FMV
LP 48,727. 69,616.
OAK HILL CAPITAL PARTNERS III LP FMV 798,779. 809,828.
UNITUS EQUITY FUND LP FMV 36,428. 36,422,
ELEVAR EQUITY II LP FMV 124,878. 126,991.
OTHER INVESTMENTS FMV 3,705,132, 3,705,132,
CSRHUB LLC FMV 48,066. 69,995.
QUADRANGLE (QACP) FMV 538,378. 138,525,
MADRONA V MANAGER FUND LP FMV 146,7289. 181,871.
BLISS MD FMV 393,510. 393,510.
BRIGHTBOX GLOBAL FMV 50,005. 50,005.
LAZURE SCIENTIFIC, INC. FMV 80,000. 80,000.
COMMON SENSE SPECIAL OPPORTUNITY FMV
OFFSHORE FEEDER 53,192. 55,085.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,695,432, 13,872,482.
18 STATEMENT(S) 8, 9




RAVEN TRUST FUND

OH WDH HOLDCO, LLC

401 XIRKLAND PARKPLACE
KIRKLAND, WA 98033

35

45-5469018

91-1816037
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Oxbow Center for Sustainable Agricnlture & the Environment

999 Third Avenue 34™ Floor
Seattle, WA 98104
206-674-3000
May 15, 2014
Ms. Judi Beck
Raven Foundation |
999 Third Avenue Suite 3400 '

Seattle, WA 98104

RE:  Annual Report of Grant Funds Expended in 2013 under Expenditure
Responsibility Agreement

Dear Ms. Beck,

On behalf of Oxbow Center for Sustainable Agriculture and the Environment, [
want to again say how grateful we are for the significant support we receive from your
foundation. Our mission to educate people on the importance of environmental
stewardship and healthy food, to connect people to the land and local sustainable food |
systems, and to inspire people to take action in their daily lives and in their communities
has been expanded by the enrichment your funds allow. The specific purpose of this
letter is to report in accordance with the expenditure responsibility agreement for the year
2013.

We received a total of $690,000 from Raven Foundation in the fiscal year ending
December 31, 2013. As reflected in our financial statements, total expenditures for the
fiscal year ending December 31, 2013 were $864,806. We spent $559,255 on personnel
expenses, $84,723 on general maintenance of the farm and structures, $38,371 on
professional fees, $62,347 on farming, $8,779 on events, and $111,327 on other .
miscellaneous operating expenses. '

As required by our agreement, no amounts were expended to carry on propaganda
or otherwise to attempt to influence legislation, to attempt to influence an election, or to
make a grant to an individual. Furthermore, the grant funds were treated as out of corpus.
We maintain detailed documentation evidencing the nature of our expenditures and
would welcome your inspection of the records if you so desire.

Thank you again for your financial support. If any additional information is
required, please let us know.

Sincerely,

/
/f/—
om Alberg

President
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Philanthropy Report

‘i% BRISTLECONE ADVISORS

Friiandirony Raport

Tax Filing Report

‘R_epo_r_t Criteria
Report Date
Famiy '
Gr;i;m'ak‘er

Year ' R

Payments

Non-Profit Firm

Alberg

Raven Foundation

2013

4/24/2014

Type

Address

Amount
Paid

Alpha Supported Living Services

Amara Parenting and Adoption Services

Arboretum Foundatton
ArtsFund (CCA)

Ashoka Seattle
Ballard High School Foundation

L;’oys and Girls Club of S_outh Puget S-on_n-nd
Building Changes

Burke Museum

.Can'p Korey

Center for~Woodén Boats
Childhaven .‘

éhﬂdren's Hosp'ﬂtaI

Columbia University School of Law
Cr&sscut N h
Discovery hstﬁute

EarthCorps
Far'eSiart
First Place

Forterra

Pubfic Charity (501¢-3)

Publc Charity (501c-3)

Public Charity (501¢-3)
Public Charity (501¢-3)

Public Charity (501¢-3)
Pubific Charity (501c-3)

Public Charity (501c-3)
Pubkc Chartty (501c-3)

Public Charity (501c-3)
Public Chartty (501¢-3)
Public Charity (501¢-3)
Public Charity (501¢-3)
Public Charity (501¢c-3)
Public Charity (501¢-3)
Public Charity (501c-3)
Public Charity (501¢-3)
Public Charity (501c-3)

Publc Charity (501¢-3)

" Public Charity (501c-3)

Pubkic Charity (501¢c-3)

2611 NE 125th Street
Suite 145
Seattle, Washington 98125

3300 E Union Street
Seattle, Washington 98122

University of Washington
XD-10
Seattle, Washington 98195

10 Harrison Street
Suite 200
Seattle, Washington 98109

853 Hiaw atha Place S.
Seattle, Washington 98144

PO Box 17626

] Seattle, Washington 98107

2014 East Madison, Suite 200
Seattle, Washington 98122

17th Avenue NE & NE 45th Street

Seattle, Washington 881395

28901 NE Carnation Farm Road

Carnation, Washington 98014
1010 Valley Street

Seattle, Washington 98109

316 Broadw ay
Seattle, Washington 98122

4800'3andpoint~ Way NE
Seattle, Washington 88105
435 West 116th Street

New York, New York 10027

309 Cedar Street

Seattle, , Washington 98121

208 Colurrbia Street
Seattle, Washington 88104

6310 NE 74th St, Suite 201E

Seattie, Washington 88115

1902 2nd Avenue
Sea_tﬂe. Washington 98101

P.O. Box 22536
Seatﬂe._ Washington 98122

) 901 Fifth Avenue Suite 2200

Seattle, Washington 98164

hitps./bnstlecone.myaristata comy,_|ayouts/arstata/Phil R eportSurnmary.asp?_type=58&_enfity=1538_year=2013&

$55,250

$2,500

$1,000
$20,000

$2,000
$1,000

$1,000
$1,000

$2,000
$5,000
$5,000
'$5,000
$4,000
$1,000
$20,300

© $40,000
~$1,000
$5,000

" $2,000

$2,000

14
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Friends of San Juan's

Harvard University
I-—bdg~ebrook

HOi-I I'Rwer 'i’rust

lnt.ei'loct;e; Cent-er.%or -t-he Arts
[nhrran Tﬁeaier

lslan;iv'v ood

KCTS~TeIeV|suon
KING-FM

Long Live the Kingé
Wchngbwd Society
Mountains to Sound

Museum of Modern Art

National Tropical Botanical Garden

Northw est Maritime Center
Our Lady of the Rock

Oibow Center for Sustainable Agriculture and the
Environment

Pa-c‘rflc Science Centér Foundation
Pat éranéy Dance Co.n'pany ‘
PATH for Global Health

Philanthropy NW

Ranned Parenthood of Great Northw est
Hyrmuth-Housing érc’mp

I-Ramier Schélars

R;ict{arci Hug; House'

Sabsh Sea E(F;edltions -

Seattle Aquarium Society

Philanthropy Repart

Public Charity (501c-3)

 Public Charity (501c-3)

Public Chanty (501¢-3)
Public Charity (501c-3)

Public Chartty (501¢-3)

" Public Charity (501¢-3)

Rublic Chartty (501c-3)

" Publc Charity (501¢-3)

Public Charity (501c-3)
Public Charity (501¢-3)
Public Charity (501c-3)

Public Chartty (501¢-3)

" Public Chartty (501¢-3)

Public Chartty (501¢-3)

Public Charity (501c-3)
Public Chartty (501c-3)
Public Charity (501c-3)

Public Chartty (501¢-3)

Public Charity (501¢-3)

Public Charity (501c-3)

Public Chartty (501¢-3)

Public Charity (501¢-3)

Public Charity (501c-3)

Public Charity (501¢-3)

Public Charty (501c-3)

'Public Charity (501c-3)

Public Charity (501c-3)

hitps://lbristiecone.myanstata comV_ayouts/anstata/PhilR eportSurmmary.aspx?_type=58_ertity= 1598 year=2013&

4

P.O. Box 1344 $1,000
Friday Harbor, Washington 88250

124 Mount Auburn Street $4,000
Cambndge Massachusetts 02138

2197 Millman Road $1,000
Langley, Washington 98260

1512 46th Avenue SW $1,000
Seattle, Washington 98116

PO Box 199, Suite M $1,000
Interlochen, Michigan 48643

201 Mercer Street $1,000
Seattle, Washington 98109

4450 Blakely Avenue Northeast $5,000
Bainbridge ksland, Washington

98110

401 Mercer Street $10,000,
Seattle, Washington 98109

10 Harnison Street $7.000
Seattle, Washington 98109

1326 Fifth Avenue Suite 450 $5,000
Seattle Washlngton 98101

2100 24th Avenue S. Ste 240 $5,000
Seattle, Washmgton 98144

911 Western Avenue Suite 523 $1,000
Seattie, Washington 98104

11 West 53 Street $600
New York, New York 10019-

5497

3530 Papalina Road $500
Kalaheo, Haw ail 96741

P.O. Box 82 $1,000
Port Tow nsend, Washington

98368

P.O. Box 425 $1,000
Shaw kland, Washington 98286-

0425

c/o Bristlecone Advisors $690,000
1000 2nd Avenue Suite 3110

Seattle Washmgton 98104

200 Second Avenue N. $6,000
‘Seattle, Washmgton 98109

1418 South Jackson St Studlo 11 $1,000
Seattle, Washington 98144

1455 NW Leary Way $2,000
Seattle, Washington 98107

2505 Third Avenue $4,220
Suite 200

Seaﬁe Washlngton 98121

2001 Fist Madison Street $1,000
Seattle, Washington 98122

2209 First Avenue $7,000
Seattle, Washington 88121-1614

2100 24th Avenue S Suite 210 $5,000
Seattle, Washmngton 98144

1634 Beventh Avenue $1,000
Seatﬂe Washlngton 98122

647 Horizon View P, NW $2,000
Bambridge sland, Washington

88110

1415 Western Avenue $6,000

2/4
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Seattle Art Museum

Seattle Arts & Lectures

Seattle Children s Theatre
Seattle Humane Society
'Se'aiﬂe?’ark.s- ;:oundatier; -
Seattle ﬁ;blm Lit;rary Feundatron
Shaw Island Library & Histoncal Society
Slkagitonns for Farmland Preservation
Skiff éalhng Foundation

Social Justice Funa Northw est

Sw.ed|s~h Hosertal Médlcaf Center Foundation

Team Read
Technology Access Foundation

Technc;logy Alhance

Tr;e Natu_re— Conservancy
Tow n Hall Seattle
Treehorjse

Trust for Public Land, PNW

University of idaho

University of Washington

Washington State University

-Washrn'gtc-m Wc;men's Foundation

V;\Ienatehee \'/alley Oorm‘umty College
Wood River Ability Program

"Woodland Park Zoo

Philarthropy Report

Public Chanty (501¢-3)

Public Charity (501c-3)

Public Charity (501¢-3)

" Public Charity (501¢-3)

Public Chartty (501¢-3)
Public Charity (501¢-3)
Public Charity (501¢-3)
Public Charity (501c-3)
Public Charty (501c-3)
Public Charity (501c-3)
Public Chartty (501c-3)

Public Charity (501¢c-3)

" Public Charity (501c-3)

Public Charity (501c-3)
Public Chartty (501c-3)
Fublic Charity (501¢-3)

Public Charity (501¢c-3)

Pubfic Chartty (501¢-3)

Public Chanty (501c-3)

Public Chanty (501c-
3);University

Public Charity (501¢-
3).University
Public Charity (501¢-3)

Public Charity (501¢-3)

Pubfic Charity (501¢-3)

" Public Chartty (501c-3)

Suite 505
Seattle, Washington 88101

1300 First Avenue
Seattle, Weshmgton 98101

105 S. Main Street
Surte 200
Seatﬂe Washrngton 98104

201 Thomas Street
Seatﬁe Washlngton 98109

1 3212 SE Eastgate Way
Beﬂevue Washlngton 98005

860 Terry Avenue North
Suite 117
Seattle Washmgton 98109

1000 4th Avenue
Seattle, Was hington 98104

Box 844
Shaw kland, Washington 98286

P.O. Box 2405
M. Vernon, Washington 98273

501 Cesar Chavez St Suite 112

San Francisco, California 94124

1904 Third Avenue Suite 806
Seattle Washlngton 98101

747 Broadw ay
Seattle, Washington 88122

135 32nd Avenue

Seattle, Washington 98122
3803 South Edmunds Street
Seattie, Washington 98118

1301 Fifth Avenue
Suite 2500
Seattie Washlngton 981 01

191 7 Flrst Avenue
Seattle, Washington 98101

1119 8th Avenue
Seattle Washlnglon 98101

2100 24th Avenue S Sute 200
Seattle, Washington 98144

Waterfront Place Building, Suite
605

1011 Western Avenue
Seatﬁe Washmgton 98104

PO Box 443150
Moscow, daho 83844-3150

PO Box 351210
401 Administration Building Ai-10
Seattle, Washington 98195-1210

P.O. Box 641925
Puliman, Washington 99164-1925

2100 24th Avenue South Suite
330
Seattle, Washington 98144

1300 5th Street
Wenatchee , Washington 98801

P.O. Box 2605
Ketchum, Ua_ho 83340

601 North 59th Street
Seaﬂe Washlngton 98103

Total Public Charity (501(c)(3)):

https /bristiecone. myartstata. com/_tayouts/anstata/PhilR eportSummary.asp?_type=58_entity=1588_year=2013%&

$5,000

" $1,000

$2,000

$1.000
$2,000
$1.000

$100

$1,000

$10,000

'$1,000

$5,000
$2,500
$5,000
$1,000
$1,000
$1,000
$5,000

$1,000

$116,000

$1,000

$5,000

$2,500

$1,000
$2.000

$5,500

$434,970
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Oxbow Center for Sustainable
Agriculture and the Environment

Private Operating Foundation

¢/o Bristlecone Advisors $690,000
1000 2™ Avenue Suite 3110
Seattle, WA 98104

Total Private Operating Foundation: $690,000

e ——— e~ ——



Fom 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No. 15451709
tep of the T P> File a separate application for each return.

internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs gov/#ormssss -

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | . T LX]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complate Part I unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (g-filg) - You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format {see instructions). For more detalls on the electronic filing of this form,
visit www.irs. gov/efile and click on e-file for Chanties & Nonprofits

|Partl { Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly _ . .. .. .. e e e e e e e e e e e e e e e e N
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Forrn 7004 to request an extension of time
to file Income tax retums Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
e by the RAVEN TRUST FUND 91-1816037
due datefor | Number, street, and room or suite no. If a P.O. box, see instructions. Soclal security number (SSN)
fmgyor | 999 THIRD AVENUE, NO. 3400
Instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
SEATTLE, WA 58104

Enter the Retum code for the retumn that this application is for (file a separate application for each retum) . . L
Application Return ] Application Return
Is For Code | Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 980-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
TOM ALBERG

® The books are in the care of P~ 999 THIRD AVENUE, SUITE 3400 ’ SE.ATTLE, WA - 98104

Telephone No.p- {206)674-3000 Fax No. P>
® |f the organization does not have an office or place of business in the Unlted States, checkthisbox || . ... . _ . R :]
® |f this Is for a Group Retum, enter the organization's four digit Group Exempton Number (GEN) . If this Is for the whole group, check this

box 2 D .1t it 1s for part of the group, check this box | 2 D and attach a list with the names and EINs of all members the extension is for.

1 Irequest an automatic 3-month (8 months for a corporation required to file Forrn 990-T) extension of time until
AUGUST 15, 2014 , 1o file the exempt organization return for the organization named above. The exiension
Is for the organization's retum for:
» [X] catendar year 20 13 or
| 4 ] tax year beginning , and ending

2  |f the tax year entered in line 1 is for less than 12 months, check reason: (:l inhial retum l:] Final retum
Change In accounting penod

3a |f this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 61,642.
b I this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estmated tax payments made. include any pnor year overpayment allowed as a credn. 3| s 11 . 642.
¢ Balance due. Subtract line 3b from Iine 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 50,000.

Caution. If you are going to make an electronic funds withdrawal (direct deblt) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment
instructions.

SLZ})-;.{\‘ For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
1
12-31-13

24




Form 8868 (Rev_1-2014) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and checkthisbox . ... .. ... ... P X |

Note. Only complete Part |l if you have already been granted an automatic 3-month extenslon on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Partl] _Additional (Not Automatic) 3-Month Extension of Time.Only file the original (no copies needed). _
Enter filer's identifying number, see instructions

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Fiebythe [RAVEN TRUST FUND 91-1816037
:1':::::" Number, street, and room or sulte no. If a P.O. box, see Instructions. Social security number {SSN)
retum oo 999 THIRD AVENUE, NO. 3400
Instructiona City, town or post office, state, and ZIP code. For a foreign address, see instructions.

SEATTLE, WA 98104

Enter the Return code for the return that this application is for (file a separate application for each retum)

Application Return | Application Return
Is For Code ]ls For Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOPI Do not complete Part Il If you were not already granted an automatic 3-month extension on a previously filed Form 8868.
TOM ALBERG
® The books are in the care of p- 999 THIRD AVENUE, SUITE 3400 . SEATTLE, WA - 98104
Telephone No. > (206)674-3000 Fax No.

@ If the organization does not have an office or place of business in the Unlted States, checkthisbox . . .. ... .. ... . . p D
@ |f this is for a Group Retum, enter the organization's four digt Group Exemption Number (GEN) . If this Is for the whole group, check this
box p- l:] . it is for part of the group, check this box P> and attach a list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until NOVEMBER 15, 2014,

5  For calendar year 2013 , or other tax year beginning , and ending

6  |f the tax year entered in line 5 1s for less than 12 months, check reason- LT inttial retun L_J Final retum

Change in accounting penod

7  State in detall why you need the extension
THE TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO GATHER THE

INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Forms 980-BL, 980PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. Ses instructions. Ba| $ 0.

b If this appiication is for Forms 990-PF, 890-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. g8b| $ 61,642.
€ Balance due. Subtract line 8b from ine 8a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). Sese instructions. gc| $ 0.

Signature and Verification must be completed for Part 1l only.

Under penatties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it Is true, correct, and complete, and that | am authorzed fo prepare this torm.

Signature P> Title P Date P
Form 8868 (Rev. 1-2014)

323842
12-31-13
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