See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_05_PF:87-0585291_990PF_201312.pdf
https://public.resource.org/privacy?2014_05_PF:87-0585291_990PF_201312.pdf

WOLS L by N3y

rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

I OMB No 1545-0052

2013

» Do not enter Social Security numbers on this form as it may be made public.
Department of the Treasury . . . .
Internal Revenue Service » [nformation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
PISCHEL, HILDEGARDE T ENDOWMENT FUND
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 87-0585291
Wells Fargo Bank N A. Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041 B Telephone number (see instructions)
City or town State ZIP code
Winston Salem NC 27101-3818 (888) 730-4933
Foreign country name Foreign province/state/county Foreign postal code | C if exemption application i1s pending, check here >D
G Check allthatapply [] Initial return [ initial return of a former public charity | D 1. Foreign organizations, check here O
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[XI Address change |:I Name change check here and attach computation >
H Check type of organization. [X] Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under> ]
[ section 4947(a)(1) nonexempt charitable trust [[] Other taxable private foundation secton S07(b)(1)(A). check here
I Fair market value of all assets at J  Accounting method: [X] Cash [J Accrual | ¢ ifthe foundation 1s i a 60-month termnation
end of year (from Part Il, col (c), [ other (specifV) .- oo under section 507(b)(1)(B), check here »[]

line 16) » § 860,500] (Part !, column (d) must be on cash basis )

Part [l Analysis of Revenue and Expenses (The total of (d) Disbursements
amouxts in columns (b), (c), and (3) may ncft necessarily (aLxF;:::::ep:? | ® Netimvestment | (¢ Adpsted net for chantable
equal the amounts in column (a) (see nstructions) ) books income fncome cas‘;l";'; ‘:’:an

1 Contnibutions, gifts, grants, etc., received (attach schedule) o
2  Check P[X] i the foundation is not required to attach Sch B | LB S s
o 3 Interest on savings and temporary cash investments _ (v :
po== 4 Dividends and interest from securities 17,737 17,356 i o
o~ 5a Gross rents o &
o b Net rental income or (Ioss) BRIV B B
< o| 6a Netgain or (loss) from sale of assets not on line 10 L R ¥
><-E g b Gross sales pnce for all assets on line 6a 358,101 AE R 5 Nl
== 9| 7 Capital gain net income (from Part IV, line 2) . . e 55 615AREE Ml
| 8 Netshort-term capitai gain Bl m o e 3 18 foe
() 9 Income modifications . . . . . BN R YR 5 B -
LLl 10a  Gross sales less retums and allowances e 217
% b Less: Cost of goods sold . £ narr n 5 el
e ¢ Gross profit or (loss) (attach schedule) s %
1 Other income (attach schedule) :
s 12 Total. Add lines 1 through 11 . 73.352 72.971
13  Compensation of officers, directors, trustees, etc. 12,982 9,736 3,245
14  Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach schedule) 1,063 1,063
¢ Other professional fees (attach schedule)
17  Interest e
18 Taxes (attach schedule) (see lnstructlons) AN 596 596

19 Depreciation (attach schedule) and depletion

20  Occupancy .

21  Travel, conferences, and meetlngs

22  Printing and publications

23  Other expenses (attach schedule)

24 Total operating and administrative expenses.
Add lines 13 through 23
25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements. Add Imes 24 and 2

14,641
41,107/

55,748

Operating and Administrative Expenses

27  Subtract line 26 from line 12.
a Excess of revenue over expenses and disbursements .
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

17,604

For Paperwork Reduction Act Notice, see instructions.
HTA !

0 4,308
; 41,107
10,332 0 45 415
62,639
0

Form 990-PF (2013) g




Form 990-PF (2013)  PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 2
Attached schedules and amounts in the description column Beginning of year End of year
Part Il Balance Sheets should be for end-of-year amounts only (See iﬁstructlons) i) BoofValZe (b) Book Value y(t:) Fair Market Value
1 Cash—non-interest-bearing L 735 2,229 2,229
2 Savings and temporary cash investments 93,834 99,410 99,410
3  Accounts receivable » ___ |
Less allowance for doubtful accounts » ____________ |
4 Pledges receivable »
Less: allowance for doubtful accounts ®» ________
5 Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P
&1 8 Inventones for sale or use . .
§ 9 Prepaid expenses and deferred charges . .
< | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis » _________________
Less: accumulated depreciation (attach schedule) » ______
12 Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buildings, and equipment. basis P
Less. accumulated depreciation (attach schedule) » .
15  Other assets (describe » ___ )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 687,150 706,040 860,505
17  Accounts payable and accrued expenses TR 0
» | 18  Grants payable ‘
2119  Deferred revenue . e
% 20 Loans from officers, dlrectors trustees, and other dlsquallﬁed persons
J121 Mortgages and other notes payable (attach schedule) 3
- 22  Other liabilities (describe » _____ ) :
23  Total liabilities (add lines 17 through 22) .. 0 0
" Foundations that follow SFAS 117, check here . . » [
3 and complete lines 24 through 26 and lines 30 and 31.
5|24  Unrestricted
®|25 Temporarily restricted
g 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > |X]
“l: and complete lines 27 through 31.
O127 Capital stock, trust principal, or current funds . 687,150 706,040
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
f‘ 30 Total net assets or fund balances (see instructions) . 687,150 706,040
g 31 Total liabilities and net assets/fund balances (see
Instructions) . 687,150 706,040
Analysis of Chanles in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 687,150
2 Enter amount from Part |, line 27a . e e e . 2 17,604
3 Other increases not included In line 2 (itemize) > _See Attached Statement . ________ 3 2,544
4 Addlines1,2,and 3 . e e - 4 707,298
5 Decreases not included in line 2 (|tem|ze) P See Attached Statement ______ 5 1,258
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part 11, column (b), line 30 6 706,040

Form 990-PF (2013)




Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bILH";" at;lqulred (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D:Dl::rr?a::: (mo , day, yr) (mo, day, yr)
1a See Attached Statement
b See Attached Statement
¢ See Attached Statement
d See Attached Statement
e See Attached Statement
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnca (or allowable) plus expense of sale (e) plus (f} minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excass of col (1) col (k), but not less than -0-) or
() FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
. . . . If gain, also enterin Part |, line 7 }_
2 Capital gain net income or (net capital loss) ‘{ If (loss), enter -0- in Part |, line 7 2 55.615
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part |, line 8 3 0
Qualification Under Sectlon 4940(e1for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any vear in the base period? [ Yes X No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) (c)
Calendar nge[opret::d ey:f ; nning n) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (I%')s gj\::gznb;aﬂg’ (©)
2012 42 565 799,635 0 053231
2011 37,436 823,706 0.045448
2010 37,268 783,609 0.047559
2009 38,589 695,963 0.055447
2008 47 456 847,122 0 056020
2 Total of line 1, column (d) .. 2 0 257705
3  Average distribution ratio for the 5-year base penod—dlwde the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0.051541
4  Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 827,002
5  Muitiply line 4 by line 3 5 42 625
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 626
7 Addlines 5and6 7 43,251
8  Enter qualifying distributions from Part XII, line 4 8 45 415

If line 8 is equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that pan using a 1% tax rate See the

Part VI instructions.

Form 990-PF (2013)



Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 4

1a

b

DO hEWN
ao0oon

-0 O ~N

1
1

Exempt operating foundations descnibed in section 4940(d)(2), check here  » [] and enter "N/A" on line 1.
Date of ruling or determination letter:  ______________ (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here ®» [X] and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons

Add lines 1 and 2

2
. . 3
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -) 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5
Credits/Payments:
2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 241 g
Exempt foreign organizations—tax withheld at source . . . . . | 6b 3
Tax paid with application for extension of time to file (Form 8868) . 6¢c i
Backup withholding erroneously withheld . . . . . . . . . . . 6d
Total credits and payments. Add lines 6a through6d . . . . . . 7

626

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached

Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed 9

e >
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » { 10
Enter the amount of line 10 to be: Credited to 2014 estimated tax » | Refunded » | 11

mStatements Regarding Activities

Ola_a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? . .

Did it spend more than $100 during the year (either directly or |nd|rectly) for pohtrcal purposes (see
Instructions for the definition)?

If the answer is "Yes" to 1a or 1b, aftach a detalled descnptlon of the act/wt/es and copies of any matenals
published or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year

(1) On the foundation P $ (2) On foundation managers. P$

Yes| No

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed descniption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes,” has it filed a tax retumn on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’?

If "Yas," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? Iif "Yes,” complete Part II col. (c) and PartXV

Enter the states to which the foundation reports or with which it is registered (see instructions) »

(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3)
or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contnbutors dunng the tax year’7 If "Yes attach a schedule I/st/ng the/r
names and addresses .

9 X

10 X

|
|
|
\
|
|
|
i
4b [ N/A
'If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General | |

Form 990-PF (2013)




Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 5
msmtements Regarding Activities (continued)

12

13

14

15

16

the foreign country »
GCLUAIE= Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o b

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallf ied

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . e e - 12 X
Did the foundation comply with the public Inspection requirements for its annual returns and exemption appllcatlon? .. 131 X
Website adaress P NIA e,
The books are in care of » WELLS FARGO BANKNA . Telephone no. » 888-730-4933 ___ ______
Located at » 1 W 4th St 4th Floor MAC D4000-041 Winston SalemNC _________________ ZIP+4 » 27101-3818 . ____.
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here e » [
and enter the amount of tax-exempt interest received or accrued during the year . . . .. P 115 |N/A

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? . . .
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If “Yes " enter the name of

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Enqgage in the sale or exchange, or leasing of property with a disqualified person? . [ vYes [X]INo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . [OYes [XINo
(3) Furnish qoods, services, or facnlltles to (or accept them from) a dlsquallt' ed person'? . [dYes [X]INo
(4) Pay compensation to, or pav or reimburse the expenses of, a disqualified person? . . . IXI Yes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . OYes [XINo

(6) Agree to pay money or property to a government official? (Exceptlon Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . . . . . . . [ Yes [XINo
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice reqarding disaster assistance check here . . »
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e. Part XIII) for tax vear(s) beqinningbefore2013? . . . . . . . . . . . . . [DOYes [XINo

if"Yes," listthe years » 20 ____ ,20__..,20____. ,20 .

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-—see instructions.) . . .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a Ilst the years here

» 20 ___ ,20____,20____. , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany time during the year? . . . . . . . e e e e oo oo oo OYes XINo
If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) C e e

Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes"

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginming in 20137 . .

Form 990-PF (2013)




Form 990-PF (2013)

PISCHEL, HILDEGARDE T ENDOWMENT FUND

87-0585291

ELUAVIE=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence leqislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter reqistration drive? .
(3) Provide a grant to an individual for travel, study, or other similar purposes’7 .
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) ... OYes [XINo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . .. Yes XINo
If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .

D Yes m No

D Yes m No
E] Yes m No

Organizations relving on a current notice reqarding disaster assistance check here
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? N/A |:| Yes [:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? ) [ Yes [XINo

>0

b Did the foundation, during the year, pay premiums, directly or |nd|rectly, ona personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a Atany time dunnq the tax vear, was the foundation a party to a prohibited tax shelter transaction?
b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

D Yes |X] No

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contnbutions to

(a) Name and address hours per week (If not paid, employee benefit plans () Expense account,
devoted to position enter -0-) and deferred compensation |  Other allowances
Wells Fargo Bank N A, Trust TaxDept______________. TRUSTEE
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4.00 12,982

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensaton

employee benefit
plans and deferred
compensation

(d) Contributions to

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

»

0

Form 990-PF (2013)




Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . .. . T

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical nformation such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

TotaI.AddIines1throu9£13 . . >

0

Form 990-PF (2013)




Form 990-PF (2013)  PISCHEL, HILDEGARDE T ENDOWMENT FUND
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

87-0585291 Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., Ii
purposes:
a Average monthly fair market value of securities 1a 742 301
b Average of monthly cash balances 1b 97,295
¢ Fair market value of all other assets (see lnstructlons) 1c
d Total (add lines 1a, b, and c) . 1d 839,596
e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation) . . . . . . . AN o I 1e I
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 839,596
4 Cash deemed held for chantable actlvrtles Enter 1 Y2 % of Ilne 3 (for greater amount see
instructions) . 4 12,594
5 Net value of noncharltable-use assets Subtract I|ne 4 from I|ne 3. Enter here and on Part V Ilne 4 5 827,002
6 Mimmum investment return. Enter 5% of line 5 6 41,350
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (j)(5) pnvate operatlng
foundations and certain foreign organizations check here  ® [] and do not complete this part )
1 Minimum investment retumn from Part X, line 6 . . e e . . e e 1 41,350
2a Tax on investment income for 2013 from Part VI, line§ . . . .. 2a 626
b Income tax for 2013. (This does not include the tax from Part VI. ) - 2b
¢ Add lines 2a and 2b . . 2c 626
3  Distributable amount before adjustments Subtract Ilne 20 from I|ne 1 3 40,724
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 40,724
6 Deduction from distributable amount (see |nstruct|ons) .. . 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII,
line 1 e . 7 40,724
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: m
a Expenses, contnbutions, gifts, etc.—total from Part |, column (d), line 26 1a 45 415
b Program-related investments—total from Part IX-B . . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrylng out charltable etc
purposes 2
3 Amounts set aside for speC|f' c chantable pI’OjeCtS that satlsfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8, and Part XIII I|ne 4 4 45 415
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 626
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 . 6 44,789

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291 Page 9
CELRSAIl  Undistributed Income (see instructions

(a) (b) (c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years pror to 2012 2012 2013

line7 . . . . . 40,724
2 Undistributed income, |f any, as of the end of 2013
a Enter amountfor2012only . . . . . . . . 0
b Total for prior years: 20 , 20 , 20
3 Excess distributions carryover, if any, to 2013:
a From 2008 . . .o 1,208
b From2009 . . . Coe 4,042
¢ From 2010 .
d From 2011
e
f
4

From 2012 - 3,065
Total of Ilnes 3a through e . . . 8,315
Qualifying distributions for 2013 from Part XII
line4. » $ 45415

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see instructions) .

¢ Treated as distributions out of corpus (Election
required—see instructions) . e

d Applied to 2013 distributable amount e 40,724

e Remaining amount distnbuted out of corpus . 4,691 j

5 Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 13,006

b Prior years' undistnbuted income. Subtract
line 4b from line 2b . . . 0

¢ Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . §' 405,

d Subtract line 6c from line 6b. Taxable TR %‘%% S
amount-—see instructions .

e Undistributed income for 2012. Subtract Ilne
4a from line 2a. Taxable amount—see :
instructions . . ) 0

f Undistributed income for 2013 Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2014 . .. 0

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .

8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) . . 1,208

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line6a . . . . 11,798

10  Analysis of line 9:

Excess from 2009 . .. 4,042
Excess from 2010 .
Excess from2011 . . . . . .
Excess from2012 . . . . . . 3,065
Excess from 2013 . . L. 4,691

PN I

oQOooce

Form 990-PF (2013)




Form 990-PF (2013)
CEYa@\"] Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

PISCHEL, HILDEGARDE T ENDOWMENT FUND

87-0585291 Page 10

N/A

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2013, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation descrlbed in section ] 4942()(3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each vear listed . ..

85% of line 2a

Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c
Complete 3a, b, or c for the
alternative test relied upon:

"Assets" alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying under

section 4942(j)(3)(B)(i)

"Endowment" alternative test—enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year listed .

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) .

(3) Largest amount of support from
an exempt organization

Tax year

Prior 3 years

(a) 2013

(b) 2012

(c) 2011

(d) 2010

(e) Total

o

!4E Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

NONE

Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable orqanizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2013)




Form 990-PF (2013) PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291  page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient 1s an individual,
ReCIPIent show any retationship to F:g:::t;?n Purpose of grant or Amount
- foundati tnbut
Name and address (home or business) | o subetantial conmbotor | et coniribution
a Paid during the year
See Attached Statement
Total . . . . . S PP S 1 | 41,107
b Approved for future payment
NONE
Total . . . ... P 3b 0

Form 990-PF (2013)




Form 990-PF (2013)

PISCHEL, HILDEGARDE T ENDOWMENT FUND

87-0585291

Page 12

RSN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See instruchons )

-0oQaoUn

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from reai estate.

a Debt-financed property e

b Not debt-financed property . . . . . . .
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

abhbwON

-0 WO~N®

-t b

18

55,615

b

[+

d

12
13

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

73,352

13

73,352

See worksheet in line 13 instructions to verify calculations.)
PSR- Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income I1s reported In column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions.)

Not Applicabie

Form 990-PF (2013)




Form 990-PF (2013)  PISCHEL, HILDEGARDE T ENDOWMENT FUND 87-0585291  page 13
CE @ 4[B Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
| organizations?
‘ a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash
(2) Other assets .
b Other transactions: R
(1) Sales of assets to a noncharitable exempt organization X
(2) Purchases of assets from a noncharitable exempt organization 1b(2)| X
(3) Rental of facilities, equipment, or other assets . 1b(3)| X
(4) Reimbursement arrangements 1 b(4)l X
(5) Loans or loan guarantees . 1b(5)| X
(6) Performance of services or membershlp or fundralsmg sohcutatlons 1b(6)} X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c | X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount invoived (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
Not Applicable
|
|
|
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organlzatlons
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . O Yes X No
b__if "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c¢) Descnption of retationship
Under penalties of perjury, | declare that | have examined thrs return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
Si gn correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge May the IRS discuss this retum
Here t - 1S4 2-SVP Wl Fargo Bank N.A | aner2014_ P SvP Wells Fargo Bank N A. P """""'\;'&I“\‘;::’“DNO
ignature of officer or trustee Date Title
Pai d Pnnt/Type preparer's name Preparer's signature Date Check m p PTIN
Preparer JOSEPH J. CASTRIANO At =~ 4/18/2014__| self-employed |P01251603
Firm's name___» PricewaterhouseCoopers, LLP Firm's EIN ®» 13-4008324
Use Only[¢ . .aqress » 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phoneno____412-355-6000

Form 990-PF (2013)




PISCHEL, HILDEGARDE T ENDOWMENT FUND

87-0585291 __ Page 1

of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
ST. MARK'S PARISH

Street
ADMINISTRATOR 231 E 100 S

City
SALT LAKE CITY

State
Ut

Zip Code
84111-1604

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

41,107

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




Part |, Line 8 (390-PF) - Gain/Loss from Sals of Assets Other Than Inventory

Totals Cost, Other Net Gain
urt nd
v Long Term CG Distnbutio! 2,875 Capital Gaina/Losses 302,4 5561
Short Term CG Distributiont Other sales] 0] 0;
Expense
Check X d| of Sale and
Check °X* Purchaser Costof
to include LY Dats Aogquistion Cats Gross Sales Costor Valuation Improve-
inPan IV Descrption CUSIP & Purcheser Business Acguired Mathod Sod ments Deprocistion
X WALY DISNEY CO 254887108 2/82013 711172013 [}
X Wi DISNEY €O 254687108 171972007 7/11/2013 [}
X IDR__E_Y_FlLS_EMG MKT DEBT L 261980484 10/872010 27872013 0
X |DR§Y_FUS EMG MXT DEBYT LG 261980494 1082010 10/10/2013 o]
X___|GATI FUND-Y# 367820884 201272013 771172013 0
X ILEAD SCIENCES (N 375558103 12/872011 47212013
X GILEAD SCIENCES INC 375558103 12/8/2011 711172013 2]
X GILEAD SCIENCES INC 375558103 127872011 1211272013 ol
X GOLDMAN SACHS GROUP IN! 33141G104 12/872010 10/8/2013 of
10 X HUSSMAN STRATEGIC GRoa 448108100 1712009 218201 ol
X HUSSMAN STRATEGIC GRO' 448108100 122009 2787201 ﬂ
. HUSSMAN STRATEGIC GROV 442108100 1041872009 2781201, ol
X, HUSSMAN STRATEGIC GROa 448108100 10 2187201 ol
X HUSSMAN STRATEGIC GRO! 448108100 10/872010 2/87201 [}
15 X HUSSMAN S GIC GRO 4481081 112372010, 218204 [}
16 X HUSSMAN STRATEGIC GROW 448108100 21872011 2187201 [}
17 X HUSSMAN STRATEGIC GROW 448108100 AR28/2011 2/8/201 0]
18 X HUSSMAN STRATEGIC GROW 448108100 2/132012 2/87201 )]
19 X I MAN STRATEGIC GROW 448108100 1172012012 208201 [
20 X 458140100 17772003 8/1772013 [y
21 X 458140100 7/7/2008 8/17/2013 [}
22 X 2010 772013 0
23 X 212010 /712013
P70 72112010 172013 o)
25 X /1172011 10/1/2013
26 X 8132012 711172013
Fii X 10/14/2008 711172013
28 X 21102009 2/8/2013
29 28120 87772013
30 278120 711172013
N 2/8/20 10/6/20
32 2820 7111720,
33 1072172011 7111720
M X_ | ISHARES S&P mo-gx_n_aggv 4 s | o . 10/21/2011_ 10787201
38 X ) HAR ES CORE S3P SMALL 484287804 B92011 23201
36 X 484 10/21/2011 1 [)
7 ISHARES CORE S4P SMALLC AB4287804 7/3172008 2/8/201
as ISHARES CORE S&P SMALL - 454287604 773172008 10/97201
39 JPMORGAN CHASE 8 CO 48825H100 10/12/201)1 117201
@ | JFMORGAN CHASE & CO 488254100 282013 12013
41 X JOHNSON CONTROLS INC 4783806107 782011 1117201
42 X JOHNSON CONTROLS INC 478386107 371822011 1117201
49 X MERGER FD SH BE| 0! S0 1117201
Y X___|MICROSOFT CORP____ 594018104 n 3272004 10872013
48 X NESTLE S.A REGISTERED SH 841068408 ${152007 10797201,
[T X 86887V109 871572007 17207201
47 X 68087V109 10/14/2008 17287201 ol
43 X 66987V108 7712009 1/284201 [ 271
49 X 88389X108 84, 10/8/20: of 12j
50 X 693390882 /117201 5/772012 42|
51 X 693300882 /1172011 7117201 -
52 X 768287845 /15/2007 2/87201 4as)
53 786287645 112172007 2/8/20 3]
34 7662878453 472872011, 2/8720 1
0] 766287648 SR010 278120 )
(] 78483X883 2/42011 5RO 344
7 78483X883 77112013 1087201 22
58 808857108 282013 117201 -—Bl
59 808857108 11/4/2010 1117201 16|
| 60 X 872540109 82872011 1117201 20!
81 X ARGET CORP B87812E108 17172003 1117201 2
[F] VA PHARMACEUTICAL {ND| £81024209 13/ 167201 -293]
8 X VA PHARMACEUTICAL IND 881824209 912772010 3/197201; .14}
84 X VA PHARMACEUTICAL IND‘ 881624209 471272011 3187201 1
s | X HERMO FISHER SCIENTIFIC| 883558102 4112/2011 711/201 328
88 X HERMO FISHER SCIENTIFIC| 883556102 77200 1 308
[-14 X IM CO 88579Y101 12/15/2010 1117201 11,
[] X TOTAL SA -ADR 89151E109 11572012 0/8/201. 1




Part |, Line 8 (990-PF) - Galn/Loss from Sale of Assets Other Than Inventory

Tomls Gross Cost, Other Not Gain
Amourt Sales Bssis and nses orloss
M Long Term CG Dis! Capdal Gaina/Lcases] 353,101 3024 5581
Short Term CG Drstnbutiot g 0] [}
Expense
Check “X" of Sale and
Check °X” Purchaser Costof
to include se Date Acgquisiion Date Improve-
In Part IV Description cusip e Purchaser Business Acquired Method | Sold ments Deprecistion Adjustments
€ X___|US BANCORP DEL NEW 502973304 21412011 117201 0]
k{] UNION PACIFIC CORP 907818108 5/14/2010 1117201 ol
UNION PACIFIC CORP Q7818108 282013 111720
LAUDUS MONDRIAN INTL FHIf 518550858 1232010 11720
MCKESSON CORP 58155Q103 11/72012 108720
X UNION PACIFIC CORP 907818108 872572010 111/20
78 p. UNITED PARCEL SERVICE-C| 911312108 871272014 1117201
76 X UNITEDHEALTH GROUP INC 91324P102 47272013 1117201, [}
fed [VANGUARD INTERMEDIATE 921937819 111672012 28201 [+
ki) X IVANGUARD INTERMEDIATE 921937819 282012 5777201 81 81 ¢} 4
1 X [VANGUARD INTERMEDIA’ 921937818 1171672012 5/7/201 88 90! [} ﬂ
[ X [VANGUARD INTERMEDIA’ 921937819 24201 57201 5,881 554 0 43
81 X___[VANGUARD INTERMEDIA £2103781% 21472011 71111201 4,181 4,080 [5) 81}
82 X [VANGUARD SHORT TERM B 921937827 er012 2187201 1,13 1,137 [}) -5
8 X [VANGUARD SHORT TERM B! 921937827 11/162012 2787201 2,911 2,93 [} -
84 X___[VANGUARD SHORT TERM 921937827 71172009 278201 8.551) 6.41 o 13
83 X [VANGUARD SHORT TERM 921937827 7/772008 T/11720% 4, 04 1) [} 45)
[.7] X [VANGUAR TERM 921837827 12013 71117201 3,928
7 X [VANGUARD SHORT TERM 921937827 5/8/2008 7117204 2,183 13
88 X [VANGUARD MSC) EAFE ETF 921843858 2/8/201. 57712013 2,93 18
[] X [VANGUARD FTSE DEVELOP| 921943858 /87201 71117201 168 1,83
90 X___[VANGUARD FTSE DEVELOP 921843858 2787201 10787201 72082 6,781
[1] X [VANGUARD FTSE EMERGIN 922042858 871201 10/8/201 3,60 3,003
LT1 X AFLAC INC 001055102 11/16/2007 T111/201. 4t 4
[T] X AQR MANAGED FUTURES ST 00203HB59 /1572013 10787201 8,37 8,81
o4 X AFFILIATED MANAGERS GR! 008252108 10/12/2014 2/25/201 49 20
[T] X AFFILIATED MANAGERS GR 008252108 7/272010 2/25/201 43 18
[ X AFFILIATED MANAGERS GR! 008252108 7722010 77117201 84 303
| 97 X [VANGUAR M 1] 9. 2/8/2013 10/9/201 8,3 9,07
2 [VANGUARD REIT VIPER 922908553 211072000 577201 2,131 b4
[:] [VODAFONE GROUP PLC NE' 02857W200 3/27/2007 18201 -1 1,004
100 [VODAFONE GROUP PLC NEW __ 0285TW200 77112009 170201 52 a7;
101 ANHEUSER-BUSCH INBEV SH_03524A108 2/8/2013 711/2013 48 4,
102 ANHEUSER-BUSCH INBEV S| 03524A108 87272011 77117201 ar. 21
103 APACHE CORP 137411105 10872009 42 A7
104 APPLE INC 137833100 1720/2013 111720 1,26 1,37/
108 BERKSHIRE HATHAWAY INC 084870702 77872011 111720 48 3
108 X 084870702 471172012 11/20 347] 23
[ 107 X 707! 13 483 3
108 X BOEING CO. 097023108 /1872011 2
109 X CME GROUP INC 12572Q105 8/712012
__|CVS/ICAREMARK C| | 128850100 | ___ ____ | 7172003
CAPITAL ONE FINANCIA! . _14040W108 1 _ .} . . 8312009 -
[CHEVRON CORP. 186784100 2/812013
[CHEVRON CORP 1668784100 17172003
CISCO SYSTEMS ING 17275R102 21772011
1 113 p. CISCO SYSTEMS INC 17275R102 2372011
118 X CISCO SYSTEMS INC 17275R102 211772011
17 X [COACH INC 188754104 1872013
1 118 X COMCAST CORP CLASS A 20030N101 2/8/2013
| 119 X ICOMCAST CORP CLASS A 20030N101 472372008
| 120 X CREDIT SUISSE GOMM RET § 22544R308 8/112011
[F1] CREDIT SUISSE COMM RET §___22544R305 117262012 Y 1
122 [CREDIT SUISSE COMM RET 9 22544R 305 10/8/2010 10/8/20 2,18 2,88 -501]
123 X DIAGEO PLC ADR 25243Q1208 2/8/2013 7111720 A AT 10]
124 X DIAGEQ PLC - ADR 252430208 A/15/2008 7/117201; 24. k] 14
128 X DIAMOND HILL LONG-SHORT| 252845833 5/3/2010 5/712013 1,87 1,481 38
(126] X _ IDIAMOND HILLLONG-SHORTI _ 252645833 emrm e e o = oo ad | 5372010 e [ 7324 13234 JID R 4,094




Part |, Line 16b (990-PF) - Accounting Fees

Description

1,063 1,063
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

(Cash Basis Only)

1_|TAX PREP FEES

1,063

1,063




Part |, Line 18 (990-PF) - Taxes

596 596 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |FOREIGN TAX WITHHELD 596 596




Part Il, Line 13 (990-PF) - Investments - Other

592 481 604,401 758,866
Basis of Book Value Book Value FMV
7 Asset Descnption Valuation Beg_of Year End of Year End of Year
0
2 JAFLAC INC 0 1,409, 2,271
3 |AFFILIATED MANAGERS GROUP INC 1] 728| 2,603
4 |APACHE CORPORATION COM 1) 2,161 1,977
5 JAPPLE COMPUTER INC COM 1) 769 5,049
8 |BAXTER INTL INC COM 0 2,170 2,156
7_|BOEING COMPANY 0 1,386 2,730
8 _|CVS/ICAREMARK CORPORATION 0 534 2,720
) |CAPITAL ONE FINANCIAL CORP 0 858 2,145
10 |CISCO SYSTEMS INC 0 2,189 2,849
11 |DIAGEO PLC - ADR 0 716 1,986
12 |WALT DISNEY CO 0 1,352 3,667
13 |E M C CORP MASS 0 750 1,760
14 _|GILEAD SCIENCES INC 0 604 2,328
15 [INTERNATIONAL BUSINESS MACHS COR 0 2,037, 1,876)
16 [JOHNSON CONTROLS INC [i] 2,466 3,694
17 _|MERGER FD SH BEN INT 260 0 14,328 14,554
18 [MICROSOFT CORP 0 1,145 1,796
19 |NATIONAL OILWELL INC COM 0 2,033 2,068
20 INESTLE S A REGISTERED SHARES - AD 0 1,043 1,987|
21 |IORACLE CORPORATION 0 1,172 1,990,
22 [PIMCO FOREIGN BD FD USD H-INST 103 0 3,664 3,630
23 |SCHLUMBERGER LTD 0 1,985 2,703
24 |TJX COS INC NEW 0 1,015 2,485
25 |THERMO FISHER SCIENTIFIC INC 0 684 2,004
268 |TOTAL FINA ELF S A ADR 0 1,444 1,961
27 _JUNION PACIFIC CORP 0 1,346 3,192,
28 |MCKESSON CORP 0 1,612 2,744
29 {GOLDMAN SACHS GROUP INC Q 1,502 1,773
30 {HSBC - ADR 0 1,419 1 42]
31 JUNITED PARCEL SERVICE-CL B 0| 1,241 1,997|
32 |TARGET CORP 0| 1,529 2,721
33 JUNITEDHEALTH GROUP INC [i) 1,401 3,238
34 [FID ADV EMER MKTS INC- CL 1 607 0] 11,389 11,196
35 |COACH INC 0 1,919 1,965
36 IBHP BILLITON LIMITED 0 1,919 1,432
37 |ISHARES TR SMALLCAP 600 INDEX FD 1) 19,796 46,599
38 |JPMORGAN CHASE & CO 0 1,353 3,333
39 |US BANCORP DEL NEW 0 1,618 2,424
40 [ISHARES S&P MIDCAP 400 VALUE 0 13,450, 23,595
41 |ISHARES S & P 500 INDEX FUND 4] 9,363 19,308
42 |[ANHEUSER-BUSCH INBEV SPN ADR 0 252 2,449
43 |LAUDUS MONDRIAN INTL FI-INST 2940 0 3,823 3,600
44 |[ISHARES S&P MIDCAP 400 GROWTH 0 19,088 35,295
45 |CHEVRON CORP 0 581 2,123
48 |DREYFUS EMG MKT DEBT LOC C-l 6083 0| 27178 26,019




Part ll, Line 13 (990-PF) - Investments - Other

592,481 604,401 758,866
Basis of Book Value Book Value FMV
Asset Descnption Valuation Beg of Year End of Year End of Year
47 |DRIEHAUS ACTIVE INCOME FUND 0 22,799 22913
48 |3aM CO 0 1,731 2,805
49 |BERSHIRE HATHAWAY INC 0 2,052 3,557]
50 |COMCAST CORP CLASS A 0 912 3,274
59 JASG GLOBAL ALTERNATIVES-Y 1893 [¢) 29,621 29,390
52 |GOOGLE INC 0 1,741 3,362
53 |VANGUARD REIT VIPER 0] 14,384 29,310
54 JAQR MANAGED FUTURES STR-I 0 7,749 8,045
55 |CELANESE CORP 0 1,499 1,991
56 |VANGUARD EMERGING MARKETS ETF 0 72,650 78,577,
57 IMONSTER BEVERAGE CORP 0 1,445 2,033
58 |EATON CORP PLC 0 1,654 2,436
59 |VANGUARD BD INDEX FD INC 0 52,318 53,553
60 |CME GROUP INC 0 1,830 2,668
61 _|SPDR DJ WILSHIRE INTERNATIONAL REA 0 20,096 29,623
62 [VANGUARD INTERMEDIATE TERM B8 0 21,048 21,569
3 |VANGUARD EUROPE PACIFIC ETF 0 76,078 37,236

34 IROBECO BP LNG/SHRT RES-INS 4] 22,054 23,928
65 IDIAMOND HILL LONG-SHORT FD CL | 11 0| 11,848 15,816
66 _|RIDGEWORTH SEIX HY BD-| 5855 0] 33,148] 35,508
67 JCREDIT SUISSE COMM RT ST-CO 2156 0 36,323] 29 847|




- Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other | t included in Part lIl. Line 2

1 ROUNDING 1 12
2 MUTUAL FUND & CTF INCOME ADDITIONS 2 2,319
3 FEDERAL EXCISE TAX REFUND 3 213
4 Total . . e 4 2,544
Line 5 - Decreases nat included in Part lll, Line 2
1 MUTUAL FUND & CTF INCOME SUBTRACTION 1 958
2 PY RETURN OF CAPITAL ADJUSTMENT 2 300
3 Total . .. L .. . 3 1,258




Part IV (890-PF) - Caplta) Gaina and Losses for Tax on (nvestment income

byt P R E b A R

BN M E R S P R

LS

Long Term CG Distrutions| FEIE
Short Term CG Distritxtions of o
Adpamd Basis
How Dsts Dste = of Excens of FMV
of Soid cusips Acquired Solg 1213189
[WALT DISNEY CO TSABATT 22013 | TA12017 | Over Ad Bewis
WALT DISNEY CO 2548871 [171w2007 | 711172013
DREYFUS EMG KT DEBY LOC C 2616804 | 0m2010 | 272013
DREYFUS ENG MKT DEBT LOG C1 2810804 | Joe2010 | 101072013
GATEWAV FUND - Y W1986 387 n 3 T 71172013 40
37555810 47272013 1
GILEAD SCIENCES INC 37553810 T2013 7
[GILEAD SCIENCES INC 375581 121272013 704}
GOLDMAN SACHS GROUP INC 381416104 YOWZ013 8|
HUSSMAN STRATEGIC GROWTH FUNI $48 1081 2872013 2,21
HUSSMAN STRATEGIC GROWTH FUNI 481081 278201, [
HUSSMAN STRATEGIC GROWTH FUNI 148108 1 2787201 3
HUSSMAN STRATEGIC GROWTH FUNI 148103 1 278204
HUSSMAN STRATEGIC GROWTH FUNI 1481081 28720
HUSSMAN STRATEGIC GROWTH FUN 143108100 23 2R 2101
1481081 2/3/720 1,2
481081 28720 5
14810810C 28720 4,12
(481081 28720 1,473
4581401 17201 1,17
INTEL 4581407 _6n72013 L]
ISHARES CORE S & P 500 ETF 48428 572013
ISHARES CORE § & P 500 ETF 48426 /772013 14
ISHARES CORE S & P 500 ETF 48428 oMy 12,074}
DREYFUS ENG MKT DEBT LOC C4 26815804 101072013
[GATEWAY FUND - Y #1888 mn |I?°|C| 18,82,
91,954
.
ISHARES SAP MIDCAP 400 GROWTH 34
ISHARES S&P MID-CAP 400 GROWTH
ISHARE'S SAP MIDCAP 00 VALUE 771172013
ISHARES S&P MIDCAP 400 VALUE 11172013 07:
ISHARES SAP MID-CAP 400 VALUE 102013 852
ISHARES CORE SAP SMALLCAP E 272013
ISHARES CORE S‘P SMALL-CAP 282013 T0.
ISHARES COR 7E 2872013 114
ISHARES CORE SLP SMALLLCAP E 1002013 531) [}
JPMORGAN CHASE & CO 71172013 ai 2
JPMORGAN CHASE & CO 172013 5
[JOHNSON CONTROLS INC 12013 1 -2.
LJOHNSON CONTROLS INC 172013 T -8
[MERGER FD SH BEN INT #280 | _7/1172013 8 824] 1
MICROSOFYCORP 4 2/ [ 102013 397] Ti
NESTLE SA REGISTERED SHARES - Al 84108 51872007 | 102013 v I
[NOVARTIS AG - ADR [6893TV108 6/15/2007 172872013 103
[NOVARTIS AG - ADR 68937V108 10/14/2008 | 1/29/2013 L]
NOVARTIS AG - ADR 987V109 1772009 172872013 27!
[ORACLE CORPORATION 68389X105 42010 10/8/2013 1
[PIMCO FOREIGN BD FO USD HINST 81| 8waJ . .l enzon | srzos N &
[PIMCO FOREIGN BOFD USD HINST #1) [.1"xk] 112011 71172013 7 _ R R
RIDGEWORTH SEIX HY B0 #5858 __ [76AZAT648 8152007 | 28201 8
[RIDGEWORTH SEIX HY B0 #5855 {76678T845 1172172007 |~ 27201,
RIDGEWORTH SEIX HY 8D #5855 76828T843 4282011 2/8/201
RIDGEWORTH SELX HY 804 #5855 76828T845 SA2010 287201, 1
[SPOR DJ WILSHIRE INTERNATIONAL R{78483X88) 21472011 5777201, 344
[SPOR DJ WILSHIRE INTERNATIONAL R{78483X883 71172013 | 10//2013
SCHLUMBERGER LTD 206357108] 1172013
[SCHLUMBERGER LTD 1 8088571 1172013 1
TJX COS INC NEW 8725401 12013 2
TARGET CORP 37612E108 1472013 254
TEVA PHARMACEUTICAL INDUSTRIES 88182 /19/2013 -28!
[TEVA PHARMACEUTICAL INDUSTRIES /192013 -1
[TEVA PHARMACEUTICAL INDUSTRIES | 81972013
[ THERMO FISHER SCIENTIFIC INC 112013 321
[THERMO FISHER SCIENTIFIC INC __ | 72000 | 622013 03]
3M C 385TY 101 127152010 | 71172013 a1 —
TOTAL SA - ADR 89151E109 2| 1
US BANCORP DEL NEW 90207 11
UNION PACIFIC CORP 1 507813101 E
[UNION PACIFIC CORP 2078181 104]
LAUDUS MONDRIAN INTL FIL! 518550655 IF]
MCKESSON CORP 58155Q103 11 -
UNION PACIFIC CORP 07818101 281 T
UNITED PARCEL SERVICE-GL B 9113121 1
UNITEDHEALTH GROUP INC ____|91324P102 A2013_| 71172013
[VANGUARD INTERMEDIATE TERM B 92193781 111872012 2/3/2013
[VANGUARO INTERMEDIATE TERM B 92193781 292012 5/7/2013
VANGUARD INTERMEDIATE TERM B | 92103781 _|[1vi&Z012 | 5772018
[VANGUARD INTERMEDIATE TERM B 02193781 24120 e e =
VANGUARD INTERMEDIATE TERM 92193781 181
[VANGUARD SHORT TERM BOND ETF. | 92193782 1,132
[VANGUARD SHORT TERM BOND ETF 92183782, 1) o "
[VANGUARD SHORT TERM BOND ETF. 92193762 551] a




Part IV (990-PF) - Capltal Gains and Loases for Tax on investment Incomse

,

Long Tem CG Distribations| 73]
Shori Term CG Distributions| o
How Dats
of cusip s
§3 [VANGUARD SHORT TERM BOND ETF _ 21037837 WL
88 _[VANGUARD SHORT TERM BOND ETF $2193782' $172013
VANGUARD SHORT TERM BOND 82193787

88 _[VANGUARDMSCIEAFEETF | $2194385 | 202013
&9 |VANGUARD FYSE DEVELOPED ETF 0219438 872013
90 |VANGUARD FTSE DEVELOPED ETF 9219438 27872013
91 |[VANGUARD FTSE EMERGING MARKET! 9220428 572013
92_[AFLAC INC 001053102 1/16/2007
93 |AQR MARAGED FUTURES STRH ¢1521400203H850 71152013
%4_|AFFILIATED MANAGERS GROUP, INC (J008252108 TW12/2011
35 [AFFILIATED MARAGERS GROUP, INC (1008252108 17212010
96 _[AFFILIATED MANAGERS GROUP, INC (]008357108 TR2010
97_[VANGUARD FTSE EMERGING MARKET 202013
38 |VANGUARD REIT VIPER 2102000
¥9_|VODAFONE GROUP PLC NEW ADR____[02857W200 33772007
100 [VODAFONE GROUP PLC NEW ADR __ [0285TW200 TA7Z009
101 |[ANHEUSER-BUSCH INBEV SPN ADH __ [03524A108 372013
107 JANHEUSER-BUSCH INBEV SPN ADR__[03524A108 w20t
103 JAPACHE CORP 037411108 10872009
104 |APPLE INC 037633100 1728/2013
108 {BERKSHIRE HATHAWAY INC 084670702 TR
108 |BERKSHIRE HATHAWAY INC 084670702 41172012
107 |BERKSHIRE HATHAWAY INC 084670702 2807013
168 |BOEING CO Co7073168 Wiw2011
109 |CME GROUP INC 125720105 8772012

110 JCVS/CAREMARK CORPORATION

D

Soid
¥71172013

Adjnind Basis
= of Excess of FNV
1213189 Over Ad) Basiy

711172013

71172013

112 [CHEVRON COl

113 JCHEVRON CORP

114 [CISCO SYSTEMS INC

118 |CISCO SYSTEMS INC 17275R102 1 2112011 2013

116 |CISCO SYSTEMS INC 17275R102 2172011 2013 2;
117 JCOACH INC 697541 72013 72013

118 |COMCAST CORP CLASS A [20030N101 232013 1172013 4
118 [COMCAST CORP CLASS A 120030N101 4 12013 2
120 |CREDAT SUISSE COMM RET ST 821568 |22544R308 1172013 | 10402013 420

121 |CREDIT SUISSE COMM RET 5T #2158 [22544R305 1172072012 1 104/2013 1,191 -1
122 [CREDIT SUISSE COMM RET 5T #2158 122544R305 10782010 10872013 2, -501]
123 [DIAGED PLC - ADR 252430208 272013 | 712013 4T 1
724 |DIAGEO PLC - ADR — ~ 252430208 4N1572009_| 771172013 14
123 [DIAMOND HILL LONG-SHORT FD CL | #]252845833 572010 2013 1481] 39
128 |OIAMOND HILL. LONG-SHORT FD CL | #]252645833 572010 71172013 132l4! 4




Part VII-A, Line 8b (990-PF) - Copy of Form 990-PF to Attorney General

UT DOES NOT REQUIRE AND PREFERS THAT WE DOE NOT FURNISH THEM A COPY OF THE 990PF




_Part VIll, Line 1 (990-PF) - Compensation of Officers, Directors, Trustees and Foundation Managers

-

Name

Check °X"

Street

(Weils Fargo Bank NA Trust Tax (J

if Business
X

1 W 4th St 4th Floor MAC D4000-04 1

City

Winston Salem

NC

State | Zp Code

Forewgn Country

Tite

27101-3818

TRUSTEE




- Part VI, Line 6a (990-PF) - Estimated Tax Payments

Date Amount

Credit from prior year return . 241

First quarter estimated tax payment

Second quarter estimated tax payment .

Third quarter estimated tax payment .

Fourth quarter estimated tax payment .

NONALWON=

Other payments .

Total

NONLWN =

241




