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rom 990-PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.

OMB No 1545-0052

2013

internal Revenue Service i ¥ Information about Form 990-PF and its separate instructions is at www.irs.gov/form980pf. Openxel’nmmsﬁeeﬁnn
For calendar year 2013 or tax year beginning , and ending
Name of foundation o A Employerdentification number
’—) '
J. TOM EADY CHARITABLE TRUST RECEIVED .. 75-6604134
Number and street (or P O box number if mail is not delivered to street address) o Room/suite (\l’) B  Telephone number (see instructions)
P.O. BOX 624 21 MAR 2412014 1Q
City or town, state or province, country, and ZIP or foreign postal code ™ (]
CORS I CANA TX 7 5 1 5 1 g C 1 exemption application 1s pending, check here > D
G Check all that apply: Initial return Initial retumn ofg}&%ﬂe}m% éh!an'ity D 1. Foreign organizations, check here > D
Final retum Amended return 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation > D
H Check type of organization: @ Section 501(c)(3) exempt private foundation E  If pnvate foundaton status was terminated under
ﬂ Section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation section 507(b)(1){A). check here > D
I Fair market value of all assets at J Accounting method: [z] Cash D Accrual F I the foundation 1s 1n a 60-month terminabion
end of year (from Part Il, col. (c), (] other (specify) under section 507(b)(1)(B). check here » ]
ne 16) > § 10,955 ,389] (Partl, column (d) must be on cash basis.)
. d) Disbursements
R ikt Lo e b Roememd | oemesmen | @anses | Cloisos
the amounts in column (a) (see nstructions) ) books /% (cas‘:\ t?; o orly)
1 Contnbutions, gifts, grants, etc., received (attach schedule) ’ .
2 Check @ if the foundation 1s not requrred to attach Sch. B
3  Interest on savings and temporary cash investments i
4 , Dividends and interest from securities 249,937 249,937
Sa Gross rents
o b Net rental income or (loss)
E 6a  Netgam or (loss) from sale of assets not on line 10 343,034
? b Gross sales price for all assets on line 6a 3,304,946
&‘ 7  Capital gain net income (from Part IV, line 2) 343,034
ﬁ 8  Net short-term capital gan
c?l 9 Income modifications
~o| 10a@  Gross sales less retums and allowances
AN] b Less: Cost of goods sold
% ¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) Stmt 1 330 330
112 Total. Add lines 1 through 11 593,301 593,301
,,}5113 Compensation of officers, directors, trustees, etc. 31,167 28,050 3,117
?g’é 14  Other employee salanes and wages
"S 15  Pension plans, employee benefits
%;163 Legal fees (attach schedule)
m -4
o | P Accountng fees (attach schedule) Stmt 2 950 95 855
.E. ¢ Other professional fees (attach schedule)
g 17  Interest
g 18  Taxes (attach schedule} {see instructions) Stmt 3 4,901
E 19  Depreciation (attach schedule) and depletion
T |20 Occupancy
g 21  Travel, conferences, and meetings
g 22  Printing and publications
o |23 Otherexpenses (atl sch) Stmt 4 725 725
-,5_. 24 Total operating and administrative expenses.
g Add lines 13 through 23 37,743 28,145 4,697
3 25  Connbutons, gifs, grants paid ) 444,610 444,610
26 Total expenses and disbursements. Add lines 24 and 25 482,353 28,145 449,307
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 110,948 )
b Net investment income (if negative, enter -0-) 565,156
¢ Adjusted net income (if negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013)

DAA
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Form 990-PF {2013) J. TOM EADY CHARITABLE TRUST

75-6604134 Page 2
Beginning of year End of year
Partlf  Balance Sheets fiaiss eeies s moune r e desnoten cure o soor v e T arm——
1 Cash - non-interest-bearing 376
2  Savings and temporary cash investments 160,823 130,838 1,030,838
3 Accounts receivable P
Less' allowance for doubtful accounts P
4  Pledges receivable P
Less' allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans recewable (att schedule) P>
Less: allowance for doubtful accounts P 0
) 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 5,160 4,920 4,920
<| 10a Investments - U.S and state government obligations (attach schedule) Stmt 5 899,950 1,574,000 1,537,624
b Investments — corporate stock (attach schedule) See Stmt 6 3,992,164 3,945,487 5,498,884
¢ Investments — corporate bonds (attach schedule) See Stmt 7 1,746,842 1,969,876 2,096,852
11 Investments - land, buiidings, and equipment bass P>
Less accumulated depreciation (attach sch ) P
12  Investments — mortgage loans
13 Investments — other (attach schedule) See Statement 8 1,479,692 770,834 786,271
14 Land, buldings, and equipment. basis P>
. Less accumulated depreciation (attach sch ) P> -
15  Other assets (describe P )
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item |) 8,285,007 8,395,955 10,955,389
17  Accounts payable and accrued expenses
18 Grants payable
_E 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
& 21  Mortgages and other notes payable (attach schedule)
= 22 Other habilies (describe )
23 Total liabilities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > X
@ and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted 8,285,007 8,395,955
® 25 Temporanly restricted
g 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 2 D
E and complete lines 27 through 31.
3, 27  Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2 29 Retaned eamings, accumulated income, endowment, or other funds
o] 30 Total net assets or fund balances (see instructions) 8,285,007 8,395,955
Z| 31  Total liabilities and net assets/fund balances (see
instructions) 8,285,007 8,395,955
Partlll  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part 1, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 8,285,007
2 Enter amount from Part |, hne 27a 2 110,948
3 Other increases not included in line 2 (itemize) P 3
4 Addlines1,2,and 3 4 8,395,955
§ Decreases not included in line 2 (itemize) P 5
6_Total net assets or fund balances at end of year (line 4 minus fine 5) — Part Il, column (b), line 30 6 8,395,955

DAA

Form 990-PF (2013)
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Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) g‘_ l;%f:t?os: (mo, day, yr ) (mo , day, yr )
1a See Worksheet
b
c
d
e
T e S
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gam munus
e ez Ry ey = ey
a
b
c
d
e
2 Capital gain net income or (net capital loss) { f gait\, also gnter in Part |, Iipe ! } - - - - o - L
< : R - “If (loss), enter -0- in Part |, line 7 2 343,034
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3 -5,165
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

D Yes @ No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) () (©) @
Calendar ;::?ffg:‘;g:? lr:aglnmng in) Adpusted qualifying distributions Net value of nonchantable-use assets {col an)s Eag;n;ggl ©)

2012 434,081 8,869,595 0.048940

2011 420,162 8,770,010 0.047909

2010 396,729 8,525,461 0.046535

2009 435,102 7,984,232 0.054495

2008 468,726 8,854,565 0.052936

2 Total of ine 1, column (d) ) 2 0.250815
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.050163

4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 9,290,023

5 Multiply line 4 by line 3 5 466,015

6 Enter 1% of net investment income (1% of Part |, ine 27b) [ 5,652

7 Addlines 5 and 6 7 471,667

8 Enter qualifying distributions from Part XII, line 4 8 449,307

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using é 1% tax rate. See the

Part V1 instructions.

DAA

Form 990-PF (2013)
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Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 ~ see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here (_—_I and enter “N/A” on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 11,303
here ® [ | and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3  Addlnes 1and 2 3 11,303
4  Subtile A (income) tax {domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 11,303
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 4,920
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d 7 4,920
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9  Taxdue. If the total of ines 5 and 8 is more than ine 7, enter amount owed > (9 6,383
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11___ Enter the amount of line 10 to be: Credited to 2014 estimated tax P> Refunded » | 11
Part Vil-A  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a_ X
b _ D it spend more than $100 duning the year (either directly or indiréctly) for political purpéses (see
Instructions for the definition)? 1b X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation. » § (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. P §
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes,” has it filed a tax retum on Form 990-T for this year? 4b
§  Was there a liquidation, termination, dissalution, or substantial contraction during the year? 5 X
if “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legisiation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part !}, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
X
b If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation b | X
9 s the foundaton claiming status as a pnivate operating foundation within the meaning of section 4942(;)(3) or
4942()(5) for calendar year 2013 or the taxable year beginrung in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XV 9 X
10  Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2013)
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Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134

Page 5

Part VII-A __ Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controiled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual retums and exemption application?
Website address » N/A

11

12

13

X

The books are in careof » Community National Bank & Trust Telephone no. » 903~654-4500

P.O. Box 624

Located at » Corsicana X zip+4» 75151

Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 L 15 ]

» [

At any time during calendar year 2013, did the foundation have an interest n or a signature or other authority
aver a bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign country »

16

Yes

Part VI-B __ Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
~ (5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
{6) Agree to pay money or property to a government official? {Exception. Check “No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes (zl No
If any answer 1s “Yes™ to 1a(1)~6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a cumrent notice regarding disaster assistance check here > [j
Dud the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013? N/A
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(1)(3) or 4942(;)(5)).
At the end of tax year 2013, did the foundation have any undistnibuted income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20132 D Yes IZI No
If “Yes,” list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions.) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Dud the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20137

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2013,
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Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
Yes @ No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D
directly or indirectly, any voter registration drive? % Yes % No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No

(4) Provide a grant to an organization other than a charitable, efc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

{5) Provide for any purpose other than religious, chantable, scientrfic, literary, or educational

purposes, or for the prevention of cruelty to children or animals?
b If any answer is “Yes” to 5a(1)«5), did any of the transactions fail to qualify under the exceptions descnbed in

Yes @ No
Yes [z] No

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here » D

c If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? D Yes [}g No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If“Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N[A 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors _ ) -
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to

emplayee benefit { (e) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average (c) Compensation
(a) Name and address hours per week (If not paid,
devoted to position enter -0-)

See Statement 9

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.”
d) Contnbutions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensaton employee benefit | (e) Expense account,
devoted to posiion plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 . > ] 0

Form 990-PF (2013)

DAA
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Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 7
Part Vit  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 2

Part IC-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
_ s — _ - _ - _ - i
4

Part D-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundatron dunng the tax year on kines 1 and 2 Amount
1 N/A
2

All other program-related investments See instructions

3

Total. Add lines 1 through 3 >

Form 990-PF (2013)

DAA



Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securnties 1a 9,395,633
b Average of monthly cash balances 1b 28,442
¢ Fair market value of all other assets (see instructions) 1c 7,420
d Total (add Iines 1a, b, and c) 1d 9,431,495
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) [ 1e l 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 9,431,495
4  Cash deemed held for chantable activities. Enter 1%2% of line 3 (for greater amount, see
nstructions) 4 141,472
5  Net value of noncharitable-use assets. Subtract fine 4 from line 3. Enter here and on Part V, line 4 5 9,290,023
6 Minimum investment return. Enter 5% of line 5 6 464,501
Part X1 Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating
foundations and certain foreign organizations check here » l_l and do not complete this part.)
1 Minimum investment return from Part X, lne 6 1 464,501
2a Taxon investment income for 2013 from Part VI, line 5 2a 11,303
b Income tax for 2013. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 11,303
3 Distrbutable amount before adjustments. Subtract line 2c from line 1 3 453,198
4 Recovenes of amounts treated as qualifying distributions 4 B
5 Addlnes3and4 . - - T 5 453,198
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XilI,
hine 1 7 453,198
Part Xit Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contnbutions, gifts, etc. — total from Part |, column (d), line 26 1a 449,307
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 449,307
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 449,307

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

_gualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2013)



Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST

75-6604134

Page 9

Part Xlil _ Undistributed Income (see instructions

o

- 0o Qo6 oo

10

LT - S - B -

Distnbutable amount for 2013 from Part XI,

line 7

Undistributed income, if any, as of the end of 2013:
Enter amount for 2012 only

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2012

(c)
2012

(d)
2013

453,198

445,404

Excess distributions carmryover, if any, to 2013:
From 2008

From 2009

From 2010

From 2011

From 2012

Total of lines 3a through e
Qualifying distributions for 2013 from Part XlI,
lined:» $ 449,307

Applied to 2012, but not more than line 2a
Apphied to undistributed income of prior years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required — see instructions)

Applied to 2013 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same - ~
amount must be shown in column (a).)

Enter the net total of each column as
indicated befow:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

line 4b from line 2b

Enter the amount of pnor years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢c from line 6b. Taxable

amount — see instructions

Undistnbuted income for 2012 Subtract hine

4a from line 2a Taxable amount — see
instructions

Undistnbuted income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions)
Excess distnbutions carryover from 2008 not
applied on hine 5 or line 7 (see instructions)
Excess distributions carryover to 2014,
Subtract ines 7 and 8 from hine 6a
Analysis of line 9:

Excess from 2009

445,404

3,903

449,295

Excess from 2010

Excess from 2011

Excess from 2012

Excess from 2013

DAA

Form 990-PF (2013



Form 990-PF(2013) J. TOM EADY CHARITABLE TRUST 75-6604134 ) Page 10
Part XiV Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section J—L4942j1)(§) or ﬂ 4942(:)(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years (6) Totat
income from Part | or the minimum (a) 2013 (b) 2012 (c) 2011 {d) 2010

investment return from Part X for
each year listed
85% of line 2a
Qualifying distnbutions from Part XI,
line 4 for each year histed
d Amounts included in Iine 2¢ not used directly
for active conduct of exempt activities
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the

alternative test relied upon.
a ‘“Assets” altemative test — enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b “Endowment” alternative test — enter 2/3
of minimum investment return shown in

Part X, hne 6 for each year listed

¢ _“Support” alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(ni)

(3) Largest amount of support from
an exempt arganization

{4) Gross investment income
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See sechon 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contnbutions to preselected chantable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

Les Leskoven 903-654-4500

Community National Bank & Trust Corsicana TX 75151

b The form in which applications should be submitted and information and matenals they should include:
See Statement 10

¢ Any submission deadlines:
See Statement 11

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutons, or other
factors:

None

DAA Form 990-PF (2013

-2

(4]

[




Page 11

Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134
Part XV Supplementary information {(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. if recipient is an indmvdual,
Recipient show any relationship o Foundation Purpose of grant or
any foundation manager :einmfezt contnbution Amount
Name and address (home or business) or substantial contnbutor P
a Paid dunng the year
See Statement 12
444,610
Total » 3a 444,610
b Approved for future payment
N/Aa
Total » 3b
Form 990-PF (2013

DAA



Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
e,
(a) (b) (c) (d) Related or exempt
Business code Amount Exclusion Amount function income
code (See instructions )

1 Program service revenue:

- 0o Q 0 oo

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securities 14 249,937

Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income 15 330

Gain or (loss) from sales of assets other than inventory 18 343,034

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue: a
b o ~ _ _ _
[
d
e

12 Subtotal. Add columns (b), (d), and (e) 0 593,301 0

13 Total. Add hine 12, columns (b), {d), and (e) 13 593,301

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

N b ON

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

Form 990-PF (2013
DAA



Form 990-PF (2013) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilites, equipment, mailing Iists, other assets, or paid emplioyees 1c X
d {f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of nonchantable exempt orgamzation {d) Descniption of transfers, ransactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of organization (c) Descniption of relationship

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and ete Declaration of preparer (other than taxpayer) 15 based on all information of which preparer has any knowledge

Sign
Here

May the IRS discuss this return

with the preparer shown gelow
{see instructions)?

Yes [ | No

O o~

o LA }\l¥ T Sow

Date Title

Pnnt/Type preparer's name mjy Date Check D i
Paid % % { self-employed
Preparer Frank Marx, III Loy 03/11/14
Use Onty|-Fmsname » Anderson, Marx & BohY, P.C. PTIN P00475693
Fim's address » 119 North Main rmsEn P 75-2253424
CorSicana, TX 75110 Phone no 903-872-2571

DAA

Form 990-PF (2013



Capital Gains and Losses for Tax on Investment Income

Form 990'PFJ 201 3
For calendar year 2013, or tax year beginning , and ending
Name Employer Identification Number
J. TOM EADY CHARITABLE TRUST 75-6604134
B e e e e S ot S T () oty (€) mategeaured | (d) Oatesod
(1) Class Action Settlement - Wash Mut P 12/04/13
() ABBVIE P 08/11/03 ] 03/25/13
(3 ABBVIE P 08/11/03 | 03/25/13
(49) ABBVIE P 05/11/06 | 03/25/13
(5) Abbott Laboratories P 08/11/03 | 03/25/13
(6) Abbott Laboratories P 08/11/03 | 03/25/13
(7) Abbott Laboratories P 05/11/06 | 03/25/13
8) Air Products & Chemicals P 05/09/06 | 03/19/13
(99 Air Products & Chemicals P 01/28/10 | 03/19/13
(10) ExxonMobil P 11/01/99 | 05/30/13
(11) ExxonMobil P 06/08/10 | 05/30/13
(12) FHIMC P 01/12/12 | 01/24/13
(13) Heinz HJ Co P 02/09/12 | 03/18/13
(14) Illinois Tool Works P 09/22/04 | 03/18/13
(15) Intel P 09/22/04 | 03/18/13
() Gross sales pnce () Deprociaton siowed (9), Contor atner ame ) onsessl
1 22 22
(2) 7,842 3,855 3,987
3) 31,367 15,457 15,910
(4) 58,814 32,849 25,965
(5) 6,734 3,554 3,180
(6) 26,935 14,251 12,684
(7) 50,503 30,286 20,217
(8) 14,965 11,645 3,320
(9) 64,260 56,641 7,619
(10) 22,132 10,920 11,212
(11) 27,666 18,069 9,597
(12) 100,000 99,950 50
(13). 42,026 30,159 11,867
(14) 99,645 73,200 26,445
{(15) 64,720 63,379 1,341

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asaf12r31/69

Adjusted basis
mas of 12/31/69

k) Ex f
() Excess ofeol

l& Gains (Col (h) gain mlnus
col (k), but not less than -0-)
Losses (from col (h))

4]

22

(2

3,987

(3)

15,910

4

25,965

(5)

3,180

(6)

12,684

(UR

20,217

8

3,320

(9)

7,619

(10)

11,212

(a1

9,597

(12)

50

{13)

11,867

(14)

26,445

(15)

1,341




Fom 990-PF

For calendar year 2013, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2013

Name Employer Identificaton Number
J. TOM EADY CHARITABLE TRUST 75-6604134
R i bt b g SR ® e | O | s
(1) McDonalds Corp P 08/26/09 [ 11/22/13
2) McDonalds Corp P 10/27/10 { 11/22/13
(3) McDonalds Corp P 08/30/12 [ 11/22/13
(49 Metlife P 11/06/09 | 02/20/13
(5) Metlife P 01/28/10 | 02/20/13
(6) Microsoft P 10/23/03 | 03/18/13
7) Microsoft P 09/22/04 [ 03/18/13
(8) Southern Co. P 05/09/06 | 05/13/13
(9 Southern Co. P 06/08/10 | 05/13/13
(100 S&P Midcap 400 P 05/09/06 | 11/22/13
(11) Vanguard Total Bond Market P 02/10/12 | 06/27/13
(12) Vanguard Total Bond Market P 02/10/12 |1 07/15/13
(13) Vanguard Total Bond Market P 02/10/12 { 04/12/13
(14 Vanguard Total Bond Market P 03/02/12 | 07/15/13
(15) Vanguard Total Bond Market P 05/07/12 | 06/27/13
() Gross sates pnce R A (0), Sostyor iher oms oStn ondes)
(1) 4,426 2,565 1,861
2) 24,587 19,295 5,292
(3) 10,818 9,770 1,048
(4) 16,300 15,140 1,160
(5) 35,679 35,223 456
(6) 28,069 28,928 -859
) 81,401 79,083 2,318
(8) 2,520 1,747 773
(9) 27,496 19,428 8,068
(10) 299,161 187,851 111,310
(1) 3,631 3,771 -140
(12) 27,865 28,911 -1,046
(13) 167,573 167,600 ~27
(14) 19,384 20,099 -715
(15) 96,425 100,372 -3,947

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

U) Adjusted basis

{I) FMV asof 12/31/69
as of 12/31/69

k) Ex f col
(k) Bxcess ofoal ()

(l& Gans (Col (h) gain minus
col (k), but not less than -0-) Oor
Losses (from col (h))

)

1,861

(2)

5,292

3

1,048

4)

1,160

5)

456

(6)

-859

(]

2,318

(8

773

E)]

8,068

(10

111,310

(1

-140

(12)

~1,046

(13)

=27

(14)

=715

(15)

-3,947




Fom 990-PF

For calendar year 2013, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment income

2013

Name

J. TOM EADY CHARITABLE TRUST

Employer Identfication Number

75-6604134

R kbt A M My e ) ppamee () natezcaursd | (), Date ol
(1) Vanguard Total Bond Market P 07/19/12 | 08/23/13
2) _Vanguard Total Bond Market P 07/19/12 | 07/31/13
(3) Waste Management Inc. P 02/24/10 | 03/18/13
(4) Waste Management Inc. P 07/21/11 ]| 03/18/13
(5) IShares MSCI EAFE Index P 05/09/06 | 05/21/13
6) IShares Russell 2000 Index P 05/09/06 | 11/22/13
(7) Caterpillar P 03/27/13 ] 08/09/13
(8) Federated Ultrashort Bond Fund P 01/30/13 | 07/09/13
(9) Federated Ultrashort Bond Fund P 01/30/13 | 11/13/13
(10) Federated Ultrashort Bond Fund P 01/30/13 | 08/29/13
(1) Federated Ultrashort Bond Fund P 01/30/13 ] 07/11/13
(12) Federated Ultrashort Bond Fund P 02/11/13{11/13/13
(13) Federated Ultrashort Bond Fund P 02/25/13 ] 11/13/13
(14) Federated Ultrashort Bond Fund P 04/02/13 | 07/09/13
(15) Federated Ultrashort Bond Fund P 04/02/13 ]| 06/26/13
(&) Gross sales prce . () Deprecition atiowed (9) S poromer bass (B Samar s,
(1) 52,060 55,368 -3,308
(2) 64,623 68,040 -3,417
(3) 56,079 49,338 6,741
@) 15,328 15,046 282
(5) 203,227 225,888 -22,661
(6) 299,765 209,240 90,525
(7) 48,464 49,991 -1,527
(8) 4,663 4,699 -36
(9) 44,756 45,099 ~343
(10} 50,000 50,438 -438
11 100,000 100,765 -765
(12) 15,547 15,666 -119
(13) 39,696 40,000 -304
(14) 95,337 96,067 ~730
(15) 400,867 403,933 -3,066

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excessofcol (1)
over col (1), if any

(l& Gains (Col (h) gain minus
col (k), but not less than -0-) OF
Losses (from co! (h))

)

-3,308

(2

-3,417

(3)

6,741

(4)

282

(6)

-22,661

(6)

90,525

0]

-1,527

(8)

-36

()]

-343

(19)

~438

(1)

~-765

(12)

-119

(13)

~304

(14)

=730

(15)

-3,066




L2

Form 990'PF

Capital Gains and Losses for Tax on Investment Income

2013

For calendar year 2013, or tax year beginning , and ending
Name Employer ldentification Number
J. TOM EADY CHARITABLE TRUST 75~-6604134
Rl e on e MRt g X b g © et | Carayy | RS

(1) Federated Ultrashort Bond Fund P 04/11/13 | 06/26/13
(2) NYSE Euronext P 02/09/12 [ 01/23/13
(3) Federated Ultrashort Bond Fund P 07/19/12 | 07/15/13
(4) Federated Ultrashort Bond Fund P 08/28/12 | 08/23/13
(5) Vanguard Total Bond Market
6) S&P 500 Dividend ETF
)]
(8)
©)
(10)
(an
(12)
(13)
(14)
(15)

(6) Grosssaes once ) e vy (9) S S o e
1) 99,133 100,000 -867
2) 83,100 70,305 12,795
(3) 73,903 77,820 -3,917
(4) 94,363 100,211 -5,848
(5) 951 951
(6) 118 118
)
(8)
(8
(10)
(11)

(12)

{13)

(14)

{15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

(i) FMV asof 12/31/69

(i) Adpusted basis
as of 12/31/69

k) Excess of col
( Lver goefs(j), rfcgn)y)

(I) Gains (Col (h) gain minus
col (k). but not less than -0-) Or
Losses (from cot (h))

(1

-867

2)

12,795

3)

-3,917

4

-5,848

(8)

951

(6)

118

0]

8

)

(19)

a1y

(12)

3)

a4)

(15)




GZL $ 0 $ 0 $ GZL $ Te30]
GZL GZL seng
sasuadxy
S s S )
asodind N JUSLU]SOAU| jeljo} uonauosa(
s|geleyd pejsnipy 1oN
sasuadaxy 19YjQ - €Z aul ’| Jed "'44-066 w104 -  juswajels
0 $ 0 $ 0 , $ 106°'y S 1e10]
$ $ $ 106 ‘¥ $ Ad066
asodind 1N JusW)SaAU| |ejo| uopduosaq
a|qejleyd pajsnipy 1N
saxe] - g} aul '| Wed "4d-066 W04 - £ Jusuivje)s
GG8 $ 0 $ G6 $ 056 $ Te30L
GG8 $ $ 66 $ 056 S so3] HUTIUNODDY IDSITPUI
asoding 1N JuswisaAu| jelo| uonduosse(d
ajgejreyd pajsnipy 1°N
S@94 BURUNOJdY - 49| aul '| Hed '1d-066 WI0O - Z Jusuidjes
0 $ 0€E $ 0ge $ TeloL
$ 0tE S 0€e $ sat3iTeAOY SseH ¥ TTO
awoauy| aWooU| s)009g uonduosaQg

1oN peisnipy

JuswW)SaAu| 1aN Jad anusnay

3WG5U| IO - 11 9UTT ' Hed 4d-066 W04 - | JUSLISIEIS

sjuawiale)g jelopa4

yeiv099-6.




TLZ'98L $ PEBOLL $ Z69'6LP'T S Te3lol
€0L 380D coL , £OL $1S9I33Ul TRISUTH
LeL'T 3soD LeL’'I , L6L'T 1S9I93Ul TeI3UTRW HUTONPOId UuoN
€L0'60T 3s0D PEE ‘60T pund puog 3IIOYsSeI]T PolrIdpad
869 ‘v L9 150D 000’659 000’668 s3Tsodsq JO S®31BDTFTIIRD
$ 150D : $ Z61'229 $ dLd 3I9)IeW puog Te30] prenbuep
anjep uolenjen JeaA lea, Jo uonduosaqg
19yJe Jieq JO siseg Jo pug Buiuwbag
SjusunsaAuf 1830 - € du || Med "{d-066 W104 - g JUBWAJE}S
zs8’960'z  § 9.8'696'T % Zre’ovL’'T ¢ Te3oL
z68'960°'z § 380D 9.8'696°'T 3 Zp8ovL’'T % 9TNPaYDS Paydelly 88g
anjen uonenjen IE)N Jea Jo uonduosaqg
Joxuep Jieq jo siseg jo pug Buiuuibag
SjuawsaAu] puog ajeiodic) - 30} oul || Hed '4d4-066 W10 - / Jusliaje)s
¥88‘86% 'S 5 LBY'SV6'E  § p9T1‘266°c S Te30%
¥88‘86%’'G  § 1s0D L8V ‘Sh6‘E  $ vo91'Z66'c  $ 3003S UOUWOD-STNPIYDS PIY2eIAY 39S
anjep uoienjep lea Jea) Jo uonduosag
}oNIe ey JO siseg Jo pug Buiuuibag
Sjuswysanu] 320} ajelodio - qoi aul jj Med "1d4-066 W04 - g Juswdje)s
peo‘Les’t ¢ 000°‘PLS'T & 066 ‘668 $ Telol
29 'LES'T ¢ 31s0D 000 ‘FPLS’'T § 056 ‘668 $ S9TNPaYdS payselly 89S
anjea uopenjep IEYN IBa, Jo uonduosaq
1o)IeN e Jo siseg JO pu3 Buiuuibeg

SjUBWI}SAAU| JUBWIUISAOYS) 9J€)S PUE SN - EQL 9uUl] '|j Hed '4d-066 Wi04 - G JUSWI9IE)S

sjuswiajelg |esapa4 VE1¥099-G/




sasuadxy

O0TTGL XI PUBDTSIOD
aueT IYBTIOW 00Z€
TT921ang abiosn

OTTSL XI BUBDTISIOD

3981318 Y3aZl S 606
sI2As OTId

OTIGL XL BUBDTSIOD
STOITD PueTyYbTH 0022
IobutsTy *d4-d

TIGISL XL ®URDISIO)D
729 X009 "0O°d
USAONSOT SOT

TGTSL XI BUBDTSIOD
Fc9 xo0g "0°d

1SNIL § ueg TRUOTIBN A3TUnuwIO)

0 - 00°T IdquLBy paeod
0 ©00°T IsqueK parod
0 00°1 I2quel pIeod
0 00°T Iaqua pIeog
L9T 1€ . 007071 991snIy
sjjausag uonesuadwo) - SINOH aplL
abeirany

ssalppy
pue awepN

573 S8ISIL "SI0155110 SIS30 JO T5TT- 1 5UIT A Hed "3d-066 Wiod - 6 JUSWoeIS

sjuswiale}g jeiapa4

YE€11v099-GL




75-6604134 Federal Statements

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

No special form. Include amount and purpose of request.
Also include copy of 501 (c) (3) letter from the IRS.

For Scholarships - See attached information and
application form.

Statement 11 - Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

None
For scholarships, see attached.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

None

10-11
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INFORMATION SHEET

J. Tom Eady Scholarship
Community National Bank & Trust
P.O. Box 624
Corsicana, Texas 75151
903-654-4528

John Thomas Eady was born February 28, 1806 in Bazette, TX to James and Hennrietta Eady He was member of the First
United Methodist Church in Corsicana.

Mr. Eady was a graduate of Texas School of Mines and Metallurgy (presently University of Texas at El Paso) and Tyler Business
School. He was a member of the Board of Trustees of Navarro College from 1952-1971, serving as Secretary, Vice-Chairman and
Chairman of the Board. He served as City Commissioner and then Mayor of Corsicana from 1957-1859. He served on the board of
trustees of the Navarro Community Foundation from 1981-1996. He was a long time supporter of the YMCA having lived at the
YMCA for many years at El Paso and Corsicana. He was elected to the YMCA board in 1941, president of the YMCA 1944-1946
and continued to serve on the board until 1978.

Dunng his lifetime, Mr Eady devoted much of his tme and money to promote the religious and charitable organizations of
Corsicana and Navarro County, Texas. Among his favonte religious and charitable organizations were the First United Methodist
Church of Corsicana, the Umited Way of Corsicana and the YMCA of Corsicana. He also found great pleasure in helping worthy
students pay for college For this reason, Community National Bank and Trust as Trustee of the J. Tom Eady Charitable Trust,

established scholarships in Mr. Eady's name

PURPOSE:

The purpose of the J. Tom Eady Scholarship is to provide grants to selected students to help cover the cost of education
beyond high school. Scholarship recipients are selected by a Scholarship Committee. The decisions of the committee are final and
it will make no explanations of its decisions. Emphasts will be placed on academic performance, standardized test scores, financial
need, leadership and extracurncular activities

WHO MAY APPLY?

Any current year graduate of Navarmo County, Texas high school who has been_accepted to attend an accredited college,
university, or technical colleqge, and who can demonstrate to the Selection Committee good character and academic skills adequate
for continuing his/her education. Applicants should have an SAT (math and reading portions onty) minimum total score of 1000 or

ACT mimimum total score of 21.

HOW MANY SCHOLARSHIPS ARE AVAILABLE AND WHAT IS THEIR VALUE?

Five new $5,000 schotarships will be awarded for the current academic year The number of scholarships will vary from year to
year.

WHAT DOES THE SCHOLARSHIP COVER?

The grant will cover tuition, fees, required text books, supplies and enrollment expenses not paid for by other financial aid
resources.

DOES THE SCHOLARSHIP COVER STUDENT HOUSING OR OFF-CAMPUS LIVING?
Yes If the student desires to live off-campus, the scholarship wili cover room and board expenses such as rent, utilities etc.

WHAT EXPENSE DOES THE SCHOLARSHIP NOT PAY FOR?

The J. Tom Eady Scholarship does not pay for (1) outside courses or tests; (2) tuition, fees and books to repeat a course
previously paid for by the J. Tom Eady Scholarship that the student has failed or withdrawn from; (3) parking, transportation, extra
cumicular fees, year books, sport passes, medical fees or any other personal expenses



WHAT IS THE TERM OF THE SCHOLARSHIP?

The J. Tom Eady Scholarship is a one semester $2,500 scholarship, which can be renewed for a total of eight consecutive
semesters. The grants will be reviewed each semester to verify that the recipient has fulfilled the requirements of the scholarships.

CAN THE SCHOLARSHIP BE DEFERRED FOR GRADUATE COURSES?

Yes. The scholarship is for eight consecutive semesters and can include both undergraduate courses and graduate courses.
If a student chooses to attend Navarro College at his/her own expense for the first four semesters as a full time student and
maintains a 2.6 GPA, hisfher scholarship with the J Tom Eady Scholarship may be deferred for two years. The student must
submit a copy of his/her transcript within twenty days after the end of each semester.

DOES THE SCHOLARSHIP PAY FOR SUMMER SCHOOL?

Yes. If a student attends both Summer 1 and Summer 2 sessions and is enrolied in 12 or more hours. These two summer
sessions will count as one of the four consecutive semesters.

WHAT SCHOOLS MAY THE RECIPIENT ATTEND?

Any accredited college, university or technical college as approved by the Scholarship Committee in its sole discretion

WHAT IS REQUIRED TO MAINTAIN THE SCHOLARSHIP?

The undergraduate student will be required to maintain full time status (12 or more semester hours) with a 2.5 or better grade
pomt average on a 4-point system i _

The graduate student will be required to maintain fuli time status with a 3.0 or better grade point average on a 4-point system.

If the student takes a class that does not receive a grade point, those hours will be included in the full time status (12 or more
semester hours) requirement.

The student will be required to notify the Committee in writing prior to a transfer to another school.
The student will be required to notify the Commuttee in writing of any change of address

The student will be required to submit an official grade report in writing to the J. Tom Eady Scholarship Trust within
twenty days after the semester ends. If grades are not submitted, the Trust will not be obligated to pay for the next

semester.

Once aJ Tom Eady Scholarship is commenced and a student does not attend one regular semester as a full time student, the
scholarship may be terminated in the sole discretion of the Trustee.

WHAT IF THE STUDENT’S OVERALL GRADE POINT AVERAGE FALLS BELOW THE GPA REQUIREMENT?

If the student’s GPA falls below the grade requirement, the student will be granted a one time probation period. The probation
period will be the following semester taken at the student's own expense. If the student's overall GPA falls below the grade
requirement after a Fall semester he/she will have the following Spring semester, at his/her own expense to bring up his/her overall
GPA. i the student’s overall GPA falls below the grade requirement after a Spring semester the student has the following summer
session or the following Fall semester, at his/fher own expense to bring up his/her overali GPA To be reinstated for the next
semester the student must submit his/her official grade report to the Trust prior to registration for the following semester. The
semester attended to raise the student’s overall GPA will not be counted as one of the four consecutive semesters the Trust pays

for.
WHAT ABOUT OTHER SOURCES OF FINANCIAL AID?
THE TRUST MUST BE INFORMED IMMEDIATELY IF ANY ADDITIONAL GRANTS OR SCHOLARSHIPS ARE RECEIVED

Receipt of any other scholarship may effect the eligibility to receive the J Tom Eady Scholarship. Failure to do so could result in the
termination of this scholarship

CONTACTS AT COMMUNITY NATIONAL BANK & TRUST:

Les Leskoven, 903-654-4528, lleskoven@cbhot.com
Janet Coble, 903-654-4526, jcoble@cbhot.com




