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SCANNED MAY 27 2014

,Fon? 990-PF

Department of the Treasury
Intemasl Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
* [nformation about Form 990-PF and its separate Instructions is at www./rs.gov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning

, 2013, and ending

Name of foundation
THE SCHULTZ-HILL FOUNDATION

A

Employer identification number
65-1162522

Number and strest (or P.O. box number if mail ts not delivered io street address)

1616 PACIFIC AVENUE

Room/suite

600

Telephone number (see the instructions)
(609) 344-3112

City or town, state or province, country, and ZIP or foreign postal code

ATLANTIC CITY

NJ 08401

G Check all that apply: | Inttial retum

| |Final retum

Address change

| |Amended retum
Name change

| _|Initial Retum of a former public charity

o

H  Check type of organization:

ﬂSec’don 4947(a)(1) nonexempt chantable trust

|X] Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Falr market value of all assets at end of year
(from Pant Il, column (c), ine 16}

>3 186,868.

J  Accounting method: UCash

Other (specify)

B(J Accrual

If exemption application is pending, check here. ™ D

1 Foreign organizations, check here

2 Forelgn organizations meeting the 85% test, check
here and attach computation -

0
- [
=[]

if private foundatlon status was terminated
under section 507(b)(1)(A). check here . . .

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . .

[PartT JAnalysis of Revenue and

{a) Revenue and

Expenses (7he total of amounts in

columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions).)

expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczm<mx

1 Contnbutions, gifts, grants, etc, received (att sch) . .|

88,011.

e foundn is not req to att
2 ™ |X]|ifthefoundnis SchB

3 Interest on savings and temporary
cashinvestments. . . . . ... ....

57.

57.

4 Dividends and interest from securitles

5a Gross rents

b Net rentat income
or(loss) . . . .

6 a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all
assetsonimeGa . . .

7 Capital gam net income (from Part IV, ine 2) . .

8 Net short-term capital gain

9 Income modificatons. . . . . ... ..

Gross sales less
10a retums an?
allowances . . .

b Less Costof
goods sold - . -

¢ Gross profit/(loss) (att sch)

11 Otherincome (attach schedule) . . . .

SPECIAL EVENTS

54,748.

54,748.

12 Total. Add lines 1 through 11. . . . ..

142,816.

54,748,

OzZP>» QQZT—->IMVO

OMOZMUXM MC—=-D>V-<{O=T—RO>

13 Compensation of officers, directors, trustees, etc . -

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits . . .

16 a Legal fees (attach schedule). . . . . . . . .

b Accounting fees (attachsch). . . . . . . ..

¢ Other prof fees (attach sch)

998.

17 Interest. . . . . . . . ... ... ...

18  Taxes (aftach schedule){see instrs)

19 Depreciation (attach

sch) and depletion

20

6,275.

21 Travel, conferences, and mestings . - -

2,649,

; 2,649,

22 Printing and publications

5,186.

oOjo

5,196.

23 Other expenses (attach schedule)

See Line 23 Stmt

76,825.

. 76,725.

24 Total operating and administrative

expenses, Add lines 13 through 23 . .

91,943.

o ]O

. 84,570.

25 Contributions, gifts, grants pald

9,725.

26 Total expenses and disbursements.

Add lines 24 and 25

101,668.

84,570.

27 Subtractline 26 from line 12:

a Excess of revenue over expenses
and disbursements . . . . . ... ..

41,148.

b Net (if negative, enter 0-). . .

57.

€ Adjustod nett (i negative, enter 0-) . . .

54,748. |

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301

10/18/13 Form 990-PF (2013)
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Form 990-PF. (2013) THE SCHULTZ-HILL FOUNDATION

65-1162522

Page 2

: Balance Sheets

Attached schedules and amounts in the descniption
column should be for end-of-year amounts only.
(Ses instructions.)

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

n-imunnd>

1 Cash —non-nterest-bearing . . - . .. ............
2 Savings and temporary cashinvestments . . . . .. ... ..

3 Accountsrecewvable . . . . .. ...
Less: aflowance for doubtful accounts
4 Pledgesreceivable. . . . . .. ...
Less: allowance for doubtful accounts

5 Grantsreceivable . . . . . . . . . ...t e e

6 Receivables due from officers, directors, trustees, and other

disqualdfied persons (attach schedule) (see Instructions) . . . . . . . ..

7 Other notes and loans receivable (attach sch) . ™

Less: allowance for doubtful accounts ™ 0.

8 Inventonesforsaleoruse . . . . . .. . v v v v et
9 Prepaid expenses and deferredcharges . . . . . . . ... ..
10a Investments — U.S. and state government

obligations (attach schedule) . . . . . . . .. ... ......

b Investments — corporate stock (attachschedute}. . - . . . . ... ..
¢ Investments — corporate bonds (attach schedue). . . . . . . . .. ..

11 Investments - land, buildings, and
equipment:basis. . . . . .. . ...

Less: accumulated depreciation
(atachschedue) . . . . . . . . . ... >

12 Investments —mortgageloans. . . . . . . ... ... .. ..
13 Investments — other (attachschedule) . . . . . . ... ... .
14 Land, buildings, and equipment: basis ™

Less- accumulated depreciation
(atachschedute) . . . . . . . ... .. >

15 Other assets (describe >

16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item1). . . . . ... ..

138,720.

184,933.

184,933.

] ]

J

7,000.

1,935.

1,935.

145,720.

186,868.

186,868.

om——-—r—-op-r

17 Accounts payable and accrued expenses. . . . . . . ... ..
18 Grantspayable. . . . . . . .. ... . .. ... L.
19 Deferredrevenue . . . . . . .« vt i bt e n e
20 Loans from officers, directors, trustees, & other disqualified persons . . . .
21 Mortgages and other notes payable (attach schedute) . - . . . . . . ..
22 Other liabilities (describe ™

23 Total liabilities (add lines 17 through22) . . ... ... ...

mMOZPrr»m gZcmn

Foundations that follow SFAS 147, checkhere . . . . > B

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . . . it it e e e e
25 Temporarilyrestricted . . . . . . ... ... . ... ...
26 Permmanentlyrestricted . . . . . . ... ... 0oL

145,720.

186,868.

Foundations that do not follow SFAS 117, check here . *> L

and complete lines 27 through 31.

27 Capital stock, trust principal, orcurrentfunds . . . . . . . . ..
28 Paid-n or capital surplus, or land, bullding, and equipmentfund . . . . . .
29 Retained eamings, accumulated income, endowment, or other funds . . . .

30 Total net assets or fund balances (see instructions) . . . . .

31 Total liabilities and net assets/fund balances
(seeunstructions). . . . . . . . ... ... ...

145,720.

186,868.

145, 720.

186,868.

llI]AnaIysIs of Changes in Net Assets or Fund Balances

O !N eEWN -A_il
= §

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year’s retum)

Enter amount from Part |, line 27a
Other increases not Included inline 2 (lemize) . . . .*>
Add lines 1,2,and 3

Part il, column (a), line 30 (must agree with

145,720.

41,148.

186,868.

186,868.

2

TEEAQ302 07/09/113

Form 990-PF (2013)



Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION

65-1162522 Page 3
{PartiVeg Capital Gains and Losses for Tax on Investment Income ©
i i How acquired C) Date acquired Date sold
2y Bk warshosses o sockmon S 306 aere e Commany) PRI | (o i yomy | (i, oy
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Galns (Column (h)
() Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain mmus column (k), tu not less
as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). {:; lggf?&:ﬁgf :: gg: |' l'm:; } 2
3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- —I_
mMPat L line 8 - . . . . . i e e e e e e e e e e e e e e . 3

§ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . . . .
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

) b c d
Base De"lgd years Adjusted qualify|(n)g distributions Net v(alzxe of Distrib 'gn ratio
Calendar year (or tax year noncharitable-use assets {column (b) divided by column (c))
beginning in})
2012 34,899.
2011
2010
2009
2008
2 Totaloflinet,column(d) . . .« . v v v i i i i e it e e e e e e e e 2
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .". . . .°. . . ... ... 3
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line5. . . . . . . ... ... ... 4 0.
5 Multiplylinedbyline3d . . . . . . . . . . . e e e e e e e e e 5
6 Enter 1% of net investment income (1% of Part,line27b) . . . . . . . . . . .. . .. ... ... 6 1.
T Addhnes 5andB. . . . .« o o it e e e e e e e e e e e e e e e e e e e e e 7 1.
8 Enter qualifying distributions fromPart X, line4 . . . . . . . . . . . . . ... e 8 84,570.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2013)

TEEAQ303 07/09/13



Form 890-PF, (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 4
. I'Eart VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see Instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . * U and entes ‘N/A' on ine 1. I
Date of nding or determination letter (attach copy of letter If necessary ~ see Instrs)
b Domestic foundations that meet the section ZgZoTe) requirements in Part V, 1 1.
check here . ™ Eand enter1%of Part L line27b . . . . . ¢ o o o vt e e e e e ]
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ne 12, column () . . . . _|
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly. Othersenter-0-) . . . . . . o 0 . i i i i i e e e e e e e e e e e e e e e e 2 0.
3 AdDNiNes 1and 2. . . . . . o i e e e e e e e e e e e e e e e et e e s e e e 3 1.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . . . . . 4 0.
§ Taxbased on investment Income. Subtractline 4 fromline 3. Ifzero orless, enter-0- . . . . . ... ...... 5 | o 1.
6 Credits/Payments:
a 2013 estimated tax pmis and 2012 overpayment credited 02013 . . . . . . . .. L. L 6a
b Exempt foreign organizations — tax withheldatsource . . . . . . . ... .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . . . ... .. ... . ... 6d
7 Total credits and payments. Add lines6athrough6d . . . . . . . . . . .. .. . i e 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220is attached . . . . . . . . 8
9 Taxdue. Ifthe total of lines 5 and 8is more than line 7, enteramountowed . . . . . . . . . . . . .. . ... ... >l 9 1.
10 Overpayment. If ine 7 is more than the total of hnes 5 and 8, enler the amountoverpaid . . . . . . . . . ... ....... *>110 0.
11 Enter the amount of ine 10 to be Credited to 2014 estimatedtax . . . . . > Refunded . . . .%| 11
[Part ViI-A TStatements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . . L. L e e e e e e e e e 1a X
b Did it spend more than $100 d_un'ng the year (either directly or indirectly) for political purposes
(see theinstructions fordefintion)? . . . . . . . . . . 0 e e e e e e e e e e e e e e 1b X
if the answer is 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published
or distnbuted by the foundation in connection with the activities. I R
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . . .« o i i o v i i i e e e i e e e 1c X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed dunng the year:
(1) Onthe foundation . . . » $ (2) Onfoundation managers . . . . *$
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . .. ... .. ... 2 X
If 'Yes,’ attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . ... ... ... . ... 4a X
bif 'Yes, has it filed ataxreumon Form 990-Tforthisyear? . . . . . . . . . . . . . i i i i it i et it e e e an 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . o« oo v v v o n o 5 X
If 'Yes,’ attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict
with the state law remain in the govemning instrument? . . . . . . . . . . . o i i it i i e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complele Part ll, column (¢), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
b If the answer is Yes' to fine 7, has the foundation fumished a c%? of Form 990-PF to the Atlomey General
(or designate) of each stale as required by General Instruction G? I ‘No,” altachexplanation - - . . . . . - - . . . . ... ... L. 8b| X
9 s the foundation daiming status as a private operating foundation within the meaning of section 494'2(])(3) or 49420)5?) d:*]
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
ANAAOAMBSSES - - « o« o i i e i i i e e e e h e a e e e e e e e e e e e e e e e e e e e e e e e e e e s 10 X
BAA Form 990-PF (2013)

TEEA0304 07/10/13



Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522

Page 5

_ [Part Vil-A” TStatements Regarding Activities (confinued)

11 ) At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . - - . . . ... ... ... ... ....

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (seeinstructions). . . . . . . . .. . ... ..o o oo o
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . .
Websiteaddress . . . . . . . . .. 0o > N/A

14 Thebooks areincareof ™ THE FOUNDTION Telephoneno. >  (609)

Locatedat ™ 1616 PACIFIC AVENUE ATLANTIC CITY NJ ZIP+4 > (8401

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 —~ Checkhere . . . . . . . . .. .. ... ..

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial accountinaforeigncountry? . . . . . . . . . C . L i L e e e e e e e

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,’ enter the name of the
foreign country *>

16

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any Item is checked In the "Yes’ column, unless an exception applles.
1 a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . ... DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUAlIIEE PEMSONT - = + « =« « = &« e b e e e e et e et e e e [ |Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . L o o o n el DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within90days.). . . . . . . . . . ... oL o oo oL DYes No

b If any answer I1s "Yes' to 1a(1)}-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 563.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ... .. .. > I:I

¢ Did the foundation engage i1n a pror year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2013? . . . - . . . . . .. o o oo oo

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2013, did the foundation have any undistnbuted income (lines 6d
and 6e, Part Xiit) for tax year(s) beginningbefore 20132 . . . . . . . . . . .. .. oL oo oL DYes No

If Yes, listtheyears ™ 20  ,20  ,20  ,20 _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — seeinstructions.) . . . . . . .. . ... ... ... ... ... ...

c If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ,20 ,20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atanytimedunngtheyear? . . . . . . . . .t ittt e e e e e e D Yes No

b If Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2013.}. . . . . . .« « o e o i i v i i i e e e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
Chantable PURPOSEST « - « ¢ ¢ v ¢ v i i i it e et e e e e e e e e e n e s e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning in 20137, . . . . . . L it i L e e e e e e e e e e e et e e e e e e e

Yes

No

1b

1c

2b

3b

4a

4b

.

BAA Form 990-PF (2013)

TEEA0305 1207112



Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 6
I'Fart ViI-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . .. D Yes No
(2) Influence the outcome of any specific public election (see section 4855); or to camry
on, directly or indirectly, any voter registrationdrive? . . . . . . . ... ool o oo e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . - . . . . . .. .. Yes . No
(4) Provide a grant to an organization other than a charitable, etc, organization descrnibed
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see iNStrUCtONS) + + = + = = « « o o« . - . D Yes No
(5) Provide for any purpose cther than religious, charitable, scientfic, iterary, or
educational purposes, or for the prevention of cruelty to childrenoranimals? . . . - . . . ... ... D Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations sechion 53.4945 or in a current notice regarding disaster assistance
(see INSTUCKIONS)? - - -« « « o v et e e e e e e e e e e e e e e e e e e e e e e e e e e 5b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... ... ... > D
c if the answer is Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . - . . . . . .. . ... o000 D Yes D No
If "Yes,' attach the statement required by Regulations section 53.4345-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
ON @ Personal bENEfit COMTACE? « « + « « « « « v « & s e et e e ee oo e me e et e e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . ... ... 6b X
If 'Yes’ to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction? . . . ... ... ... 7b
[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c)Compensation {d)Contributions to {e) Expense account,
(99 Name and adcress ahousperueel | Wnotpala, | employee benell, | oterslowances
compensation
JOHN_SCHULTZ _ __ ___________
1616 PACIFIC AVENUE _ _____ __ _ PRESIDENT
ATLANTIC CITY NJ 08401 1.50 0. 0. 0.
GARY HILL  __ ___ ___________
1616 PACIFIC_AVENUE _ ____ _ _ _ _ TREASURER/SECRETARY
ATLANTIC CITY NJ 08401 10.00 0. 0. 0.
ROBERT JOHNSON __ _ __________
1616_PACIFIC AVENUE ___ ______ TRUSTEE
ATLANTIC CITY NJ 08401 2.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc.
0 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
patd more than $50,000

(b)Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAR




Form.990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 7

and Contractors (continued)

) |Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
N A
_____________________________________ -
_____________________________________ N
Total number of others receiving over $50,000 for professional SErvices . . . . - v . =« v v v v v v v v v e e > None
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical Information such as the number of Expenses
organizations and other beneficlartes served, conferences convened, research papers produced, etc
. .
2 ]
R
4.
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

BAA

TEEA0307 07/10113

Form 980-PF (2013)



Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 8

|Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in camrying out chantable, etc, purposes.

a Average monthly fair marketvalue of securities . . . . . . . . . . L L L L i e e e e e e e 1a
bAverageof monthlycashbalances - . . . . . . . . . i ot it 1b
€ Far market value of all other assets (seeinstructions) . . . . . . . & . o v i i i il L e e e e ic
dTotal (addlinesfa,b,andc). . . . . . . o o L e e e e e e e e e 1id
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . . . . . . ¢ . . i e e [ 1 el
2 Acquisttion indebtedness applicabletolinet1assets . . ... ... ... ... ... ... ..., 2
Subtractline 2fromiine1d . . . . . . .« . . L L e e e e e e e e e e e e 3 0.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, seeinstructions) . . . . . . . . . L L L oL L e e e e e e e e 4 0.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4. . . . . . .. 5 0.
Minimum Investment return. Enter 5% of line 5. . . . . . . . . . . . Lo o e e e 6 0.
{ art XI |Dlstnbutable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [“]and do not complete this part.)
1 Minimum investmentretum fromPart X, fine6 . . . . . . . . .. ... . L L e e 1 0.
2 a Tax on investment income for 2013 fromPartVl,line5. . . . . . . ... .. ... 2a 1.
b income tax for 2013. (This does not include the tax from PartVL). . . . . . . . .. 2b
CAddlines2aand 2b . . . . . . . o i i i e e e e e e e e e e e e e e e e 2c 1.
3 Distnbutable amount before adjustments. Subtractline2cfromline1. . . . . . . . . ... .. ... ... 3 0.
4 Recoveries of amounts treated as qualifying distributions . . . . . . .. ... .. L oo oo ool 4
5 AddIlines3and 4. . . . . . i i i i e e e e e e e e e e e e e e e e e 5 0.
6 Deduction from distnbutable amount (seeinstructions) . . . . . . . . .. ... L o o o o0l o oo 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here andon Part Xlil, ine 1. . . . . . . . .. 7 0.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc — total from Part{, column(d),lne26 . . . . . .. .. . ... ... ... ... 1a 84,570.
b Program-related investments — total from Part IX-B. - . . . . -« & o v vt e e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in camrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for s speciﬁc charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired). . . . . . . . . . . L L. L e e e e 3a
b Cash distribution test (attach the required schedule) - - - . .« . ¢ o it i it e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, line4 . . . . . . 4 84,570.
§ Foundations that qualify under section 494039) for the reduced rate of tax on net investment income.
Enter 1% of Partl,line 27b (seeinstrucions) . . . - . . = & v« o it i i i e e e e e e e e e e 5 1.
6 Adjusted quallfylng distributions. Subtractline5fromlined4 . . . . . . . .. .. ... ... 0 0o, 6 84,569.
Note. The amount on line 8 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 980-PF (2013)

TEEA0308 07/10/13




For 990-PF (2013)

THE SCHULTZ-HILL FOUNDATION

65-1162522

Page 9

- |Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part X,

ine?7. .........

2 Undistributed income, if any, as of the end of 2013

a Enter amount for 2012 only
__0 .2
3 Excess distributions camryover, if any, to 2013

b Tolal for prior years: 20

aFrom2008 . . . . ..
bfrom2009 . ... ..
cFrom2010 . . .. ..
dFrom2011 . ... ..
eFrom2012 . . . . ..

f Total of lines 3a through e

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

4 Qualifying distributions for 2013 from Part

Xl line4: ® $

84,570.

a Applied to 2012, but not more thanline2a . . .

b /}Epplied to undistributed income of prior years
(Election required — see instructions). . . . . .

c Treated as distnbutions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2013 distributable amount . . . . . .
e Remaining amount distributed out of corpus . .

§ Excess distnbutions carryover applied to 2013

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract ine5. . . . .

b Pror years’ undistnbuted income. Subtract

lnedb fromline2b. . .

¢ Enter the amount of prior years’ undistribut-
ed income for which a nofice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . . .

d Subtract line 6¢ from line 6b. Taxable

amount —-seeinstructions . . . ... ... ..

e Undistributed income for 2012 Subtract line 4a from

line 2a. Taxable amount — see instructions. . . . . . .

f Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be

distributed in 2014 . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(bg(1 )(F) or 4942(g)(3)

(see instructions) . . . .

8 Excess distributions ca
applied on line 5 or line

over from 2008 not
(see instructions) . . .

9 Excess distributions carryover to 2014.
Subtractlines 7 and 8 fromline6a . . . . . . .

10 Analysis of line 9:
a Excess from 2009 . .
b Excess from 2010 . .
¢ Excess from 2011 . .
d Excess from 2012 . .
e Excess from 2013 . .

34,899.

84,570.

119,469.

0.

119,469.

BAA

TEEA0309 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

iRaRXVl| Supplementary Information (Complete this part only if the foundation had $5,000 or more in

N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2013, enterthedateoftheruling. . . . . . . . . . . . . . . . . L L o e e >
b Check box to indicate whether the foundation is a private operating foundation described in section rl 4942(j)(3) or I 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2013 (b) 2012 (€)2011 (d) 2010 (e) Total

eachyearlisted . .. - .........

b85%oflne2a ..............

¢ Qualifying distributions from Part XII,
Ine 4 foreachyearlisted. . . . . . ...

d Amounts included in line 2¢ not used directly
for active conduct of exempt activiles - . . . - .

€ Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtractline 2d fromline2c . . . . . ..

3 Complete 3a, b, or ¢ for the
altemnative test relied upon:

3 'Assefs’ altemative test — enter:
(1) Valueofailassets . . . .. ... ..

(2) Value of assets qualifying under
section 4942()(3)B)(1)) - - - - - - - -

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Pant X,
line6foreachyearhsted . . . . . . . . ...

¢ 'Support’ altemative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)B)Gil). . . . . . . . .

{3) Largest amount of support from
an exempt organization . . . . . ..

(4) Grossinvestmentincome . .. ...

assets at any time during the year — see instructions.)

1t Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tota!l contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

John Schultz

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally 1arge portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ [:] if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
John J. Schultz
1616 Pacific Avenue, Suite 417
Atlantic City NJ 08401 (609) 344-3112

b The form in which applications should be submitted and information and materials they should include:
Written request of charity and purpose for which funds will be used.

¢ Any submission deadlines:
No

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
No

BAA TEEA0310 07/10/13 Form 999-PF (2013)




Form990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 11
. [Part XV [Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient mﬁﬂaﬁmmuﬁl\y :gt‘:;ggtg;" Purpose of grant or Amount
N - foundation manager or recipient contribution
ame and address (home or business) substantial contnbutor
a Paid during the year
ST. MICHAELS CHURCH
40 ALDEN ST.
CRANFORD NJ 07016 |[NONE NO DONATION 350.
ATLANTIC CAPE COLLEGE
5100 HARDING HIGHWAY
MAYS LANDING NJ 08330 |NONE NO DONATION 2,500.
OPERAFEST INTERNATIONAL INC
325 IVY PLACE
PARAMUS NJ 07625 |NONE NO DONATION 200.
OCEAN CITY THEATRE COMPANY
854 ASBURY AVE
OCEAN CITY NJ 08226 |NONE NO DONATION 75.
JAN AI SCHOLARSHIP FUND
PO BOX 8068
ATLANTIC CITY NJ 08401 [NONE NO DONATION 100.
OCEANS FOUNDATION
1990 M Street, NW, Suite 250
Washington DC 20036 |NONE NO DONATION 1,500.
ALEXANDER BUI
125 BRETTWOOD DRIVE
EGG HARBOR TOWNSHIP NJ 08234 |[NONE NO DONATION 1,500.
VENIAMIN SMIRNOV
7 N. WEYMOUTH AVE.
VENTNOR NJ 08406 |NONE NO DONATION 1,500.
See Line 3a statement
2,000.
B -3 - | 3a 9,725.
b Approved for future payment
10 17 1 3b

TEEA0501 07/11/13

Form 980-PF (2013)



Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(e)
(a) (b) (c (d) Related or exermnpt
Business Amount E’EC)U- Amount function income
. code sion (See instructions.)
1 Program service revenue: code
a
b
¢ |
d |
e ‘
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 1 57.
4 Dividends and interest from securites . . . . . .
5 Net rental income or (loss) from real estate: }
a Debt-financedproperty . . . . . . . . ... ...
b Not debt-financed property . . . . . . ... ...

Net rental income or (loss) from personal propety . . . . .

Other investmentincome . . . . . . .. .. ...

Galn or (loss) from sales of assets other than inventory . . .

Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue:

O N>

o a0 oo

12 Subtotal. Add columns (b), (d),and (e) - . . . . - 57.
13 Total. Add line 12, columns (b), (d),and(e) . . . - . . . . . . . . . . .o e e 13 57.
(See worksheet in Iine 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

11 EVENTS TO RATSE SCHOTLARSHIP, GRANT AND DONATION FUNDS

BAA TEEAD502 07/11/13 Form 990-PF (2013)




Form 990-PF (2013) THE SCHULTZ-HILL FOUNDATION 65-1162522 Page 13
_ information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: 1
) T - 1a(1) X
(2) OtherasselS . « v v v v v v v v vt e e e it e et e s et e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . ... ... o e e 1b(1) X
{2) Purchases of assets from a noncharitable exemptorganizaton. . . . . . . . .. . . ... o o n L oo 1b(2) X
(3) Rental of facilites, equipment, orotherassets . . . « « o ¢« v v o v v i b ot e m e e e e e e e s 1b(3) X
(4) Reimbursement amangements . . « . .+« ¢t o v v vt e e e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . - . v v i vt i i e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . .. . ... ... ... .. ..., 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . .. ... ... 00 ic X

d if the answer to any of the above is 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno (b) Amount involved {c) Name of nonchantable exempt organization

(d) Descnplion of transfers, iransactions, and sharing arangements

lc O . MIDTOWN BUSINESS & CITIZENS ASSOCIATION, INCSPACE

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization

(c) Description of refationship

MIDTOWN BUSINESS & CITIZENS ASSOCIATION, INC.[S01 (C) (6)

P BOARD MEMBERS ARE SHARED

A

/

Undupﬂasﬂﬂe@?&md%me(xgmm:ms W')‘;bas;dman umofwhk.:hr. :_ hasmyandtomebestuimyknowiedgeandbdxef 18 true,
sign 5 s
Sign r@B\g\ /519 d @ sidon il
\ﬁgnammdd[worwma -~ i Iy” h""
ane Preparer’s signature Date Check ¥y [PTN
Pai MICHAEL A. GOLOFF MICHAEL A. GOLOFF 05/13/14 seff-employed P00062396
pargr Fim's name * MICHAEL A GOLOFF, CPA FimsEIN * 22-3335339
se ony Fimsaddress ™ 1616 PACIFIC AVENUE - 417
ATLANTIC CITY NJ 08401 Phone no. (609) 350-6958
BAA | Form 990-PF (2013)

TEEAQS03 07/1113




THE SCHULTZ-HILL FOUNDATION 65-1162522

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
ANNUAL REPORT
BANK FEES 55. 0. 0. 55.
DUES/SUBSCRIPTIONS 50. 0. 0. 50.
ENTERTAINMENT 33,650. 0. 0. 33,650.
PHOTOQ/VIDEQ 250. 0. 0. 250.
EVENT EXPENSES 14,024. 0. 0. 14,024.
INSURANCE 869. 0. 0. 869.
MEMBERSHIP 450. 0. 0. 450.
ADVERTISING 12,320. 0. 0. 12,320.
OTHER EXPENSES 450. 0. 0. 350.
OFFICE SUPPLIES 622. 0. 0. 622.
POSTAGE 575. 0. 0. 575.
SPONSORSHIP 4,335. 0. 0. 4,335.
MISC TAXES
TRANSPORTATION 2,985. 0. 0 2,985.
WEB HOSTING 875. 0. 0. 875.
FOOD & BEVERAGE 5,315. 0. 0. 5,315.
Total 76,825. 0. 0. 76,725.
Form 990-PF, Page 6, Part Vili, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation

Person. . Business . I:,
JOE DOUGHERTY, ESQ.
1616 PACIFIC AVENUE TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.
Person. . | X | Business . | |
STACY FRANCISCO
1616 PACIFIC AVENUE TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.
Person. . | X | Business . |__|
KEITH HILL
1616 PACIFIC AVENUE TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.
Person. . m Business . [ |
HOWARD KYLE
1616 PACIFIC AVENUE TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.
Person. . | X | Business . ||
LINDA LAVIS
1616 PACIFIC AVENUE’ TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.




THE SCHULTZ-HILL FOUNDATION 65-1162522
Form 990-PF, Page 6, Part VHI, Line 1 Continued
Information about Officers, Directors, Trustees, Etc.
(@@ (b) () (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |—___|
KATHLEEN WOODRING
1114 BAYFRONT - C23 TRUSTEE
OCEAN CITY NJ 08226 0.25 0. 0. 0.
Person. . | X | Busness . | |
AMY SOSNOV
47 N. TALLAHASSEE TRUSTEE
ATLANTIC CITY NJ 08401 0.25 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
BONNIE BLUE FOUNDATION _f_________|_____|___________. Person or
19 WEST GILMAR CIRCLE__ _|_________|_____|___________. Business | X
MARGATE NJ 08402 | NONE NO DONATION 1,000.
CONGREGATION BETH_JuDpAH _|_________|_____|____________ Person or
J0Q N. SWATHMORE _ __ __ _|_________|_____|___________. Business | X
VENTNOR NJ 08406 | NONE NO DONATION 1,000.
_____________________________________________ Personor | X
_____________________________________________ Business
NO
_____________________________________________ Person or
_____________________________________________ Business
_____________________________________________ Personor | X
_____________________________________________ Business
Total

2,000.



