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581350874 081220°4 343 PM . . OME No 15450047
990 Return of Organization Exempt From Income Tax 20
Form Under section 501(c), 527, or 4947{a)(1) of the Internal Revenue Code {except private f:undauons) ”"’"oPen' ’Fgwﬁﬁﬁi W
. e » Do not enter Social Security numbers on this form as it may be made public. pen to:k 1ol o0
a?é:;ngl:];zes«;;?::w D information about Form 990 and its instructions is at www irs goviform930, @‘@; lnspectt?n ﬁé&
ar nin . and ending -
A __For the 2013 calendar year, or tax ve: beg q o re——
B Cneck 4 appicadis € Name of organizaton
ucation Finance &Polic '
Address snange Assoc for Educa ! . icy 58-1350874 |
D Dong Business As Assoc for Education Finance &Policy :
hame change Number and stget {or P O box f mait 15 nat defvs ed to streal address) Roomfsuite E  Telephone number i
(] ot e §703 Madison Creek 573-814-9878
l:] Ternnated Ciy or town slate of povince couniry, and ZiP of “oceipn postal code :
[ smence retur Columbia MO 65203 & Gross roepis 248,811
F Name and address of prmapal officer i
D Aaplcaton pendig H(a} ks ths a group etum for sybordinates? D Yes £ [}ﬂ No
i
H(b) Are 3t subord riates 1cluded? D Yes | D No
K "Na* sttach a fist {see nstrucuons)

| Tax-sxempi staws Xi S0tcH3) I s ) € {rsering) ﬂ 4947@ (1) o I_l 527

J  Website, P WWW . aEprEb .0Xg Hic) Group exempion number B
K ~orm of omanzaix m Corporator '_l Trast I_l Assotiabon ﬂ Olhes P> } L Ysar of fomabon 1975 l W Szt of lecal domale B L
LPartd¥  Summary :

SCANNED SEP 26 2014

1 Bnefly aescnbe the organization's mussion or most significant activities :
8 See Schedule ©
g
d>) . .
3 2 Check this box P D if the organization discontinued its operations or disposed cof more than 25% of its net asse's
o3 3 Number of voling members of the governing body (Part Vi, ine 1a) ) . 3 24 d
b4 4 Number of independen: voling members of the goverming bady (Part VI, ine 1b) . L 4 24
-‘E 5 Total number of mdividuals employed in calendar year 2013 {Part V, hne 2a) 5 0
;3 6 Total number of volunteers (estimate § necessary) . R X 3 0 :
7a Tctal unrelated business revenue from Part VIl column (C) line 12 7a ) g
b Net unrelated business taxable income from Form 930-T, ne 34 b . D
Prior Year Current Year
3 8 Coniributrons and grams (Part VI, line 1h) UE‘V‘:U . 65 I 356 90», 923
£ | 9 Program service revenue (Part VIil, ine 2g) [al= 8 152,265 157,888
% | 10 Investment income (Part VIl column {A), ines 3, 4, land|7d) D
%1 11 Other revenue (Part VIli, column (A), ines 5, 64, 8c, BR 0 16) 2014 3 0
12_Total revenue — add hines 8 through 11 {must equal RS HE,SEEmn A?. e 12y L& 1 . 217,621 248,811
13 Grants and simiar amounts paid {Part 1X, column (A} line g Uf‘ . [ 8,699 7, 940
14 Bernefits paid to or for members (Part IX, column (A).fine 4) OGDEN' 0
o 15 Salanes, other compensation, employee benefits (Part [X, column (A), ines 5-10) R 40 £ 409
£ 1 16aProlessioral fundraising fees (Part 1X, column (A), ne 11e) .
§ b Total fundraising expenses (Part IX, column (D), ine 25) 2,012 .. &
Wi 17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e) o 167,420
18 Total expenses Add hnes 13-17 {must equal Part IX, column (A), hne 25) . 216 . 528
19 Revenue less expenses Subtract line 18 from hne 12 1,083 -1,343
58 Beginning of Current Year End of Year
25 20 Total assets (Part X, fine 16) ) 73,474 90,540
{t’s 21 Total habihes (Part X, line 26} ) ) 17,980 36,389
Z.5] 22 Net assets or fund balances Subiract hne 21 from line 20 55,4984 54,151
ZPart'ls  Signature Block :
Under penalies of penury | are that | have examined tus return, including accompanying schedules and siatements and o the best of my knowleage and belef, s’
truz, comrect, and oomp!;}/ Jylarz;[olnlgi/‘?p}:ar (}ber\:han oﬁc}ei)‘& based on all mformation of which preparer has any knowledge. , s ,
A Y22 A
Sign & o A4 AT B Al !/ Data (SW /f"’ ﬂwl}/
Here > Robert Goertz Tregsfirel }
Type of prnt name and itz [/ / \ /\ (
PrntType preparers name ( Prazgrers signature \, f Date Checx D" BTIN \
Paid angela Cunningham, CPA F08/12/14 ] seitompicyes | P00201583
Preparer |cmsmame » Miller, Bales & Cunpingham, P.C. ~ \ Emsend  26-3837289
Use Only 1603 Chapel Hill Rd “Ste 203 () ‘
femis soress_»__ Columbia, MO  65203-5511 Pronens  573-447-1777
May the IRS discuss this retum wath the preparer shown zbove? (see Insiructions) ] . ves [ Ino
g:; Paperwork Reduction Act Notice, see the separate instructions 7 o 990 (2013)

CIS :/_4
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Form 990 (2013) Assoc _for Education Finance &Policy 58-1350874 Page 2
Part Hi Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part 1| @
1 Briefly describe the organization's mission

See Schedule O

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ2? D Yes @ No
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? D Yes @ No
If "Yes," describe these changes on Schedule O

4 Descnibe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code’ ) (Expenses $ 56,009 including grants of $ ) (Revenue $ 20,000)
AEFP publishes through MIT Press a quarterly journal, Education Finance &
Policy, for its members and to university libraries, founded in 2005-06.
AEFP has had a long-standing external support grant to aid expenses as the
journal develops. 2013 will be the first year of an impact factor.

4b (Code ) (Expenses $ 113,188 including grants of $ ) (Revenue $ 137,888 )
Nearly 600 conference participants conduct research in P-20 education
finance and policy, presented at the academic conference. These researchers
may be policymakers at local, state and federal agencies, in teacher
associations, at universities, think tanks and non-profits working as
educators, economists, political scientists, public administrators and
higher education faculty in those fields. Topic areas are educator labor
markets & effectiveness, school effectiveness and governance, early and
post-secondary education, and methodology, and school finance. The
relatively small size of the conference allows for and actively encourages
meaningful and collegial engagement for all its attendees, regardless of
career paths, seniority, etc. The conference is AEFP's primary mode of

4c (Code ) (Expenses § 7,940 including grants of $ 7,940 ) (Revenue $ 10,000)
AEFP provides travel grants, outstanding dissertation awards and research
grants to to graduate students.

4d Other program services (Describe in Schedule O )
(Expenses $ 29,835 including grants of $ ) (Revenue $ )
4e Total program service expenses P 206,972

DAA Form 990 (2013)
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Form 990 (2013) Assoc for Education Finance &Policy 58-1350874 Page 3
Part W Checklist of Required Schedules
Yes | No

1 Is the organization described In section 501(c)(3) or 4947(a)(1) (other than a private foundation)” If “Yes,”

complete Schedule A 1 | X
2 s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Dud the organization engage In direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the arganization engage in lobbying activities, or have a section 501(h)

election in effect during the tax year? If "Yes," complete Schedule C, Part || 4 X

5 |s the organization a section 501(c)}(4), 501(c)5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
Part Il 5 X

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the night to provide advice on the distribution or investment of amounts in such funds or accounts? If

“Yes,” complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic tand areas, or historic structures? If “Yes,” complete Schedule D, Part I 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other simifar assets? If “Yes,”

complete Schedule D, Part IlI 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit reparr, or

debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10 X

11 If the organization's answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VI, VILI, IX, or X as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes,"

complete Schedule D, Part VI 11a X
b Did the organization report an amount for investments—other securities in Part X, line 12 that1s 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VI 11b X
¢ Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VI 11¢ X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, Iine 167 If "Yes," complete Schedule D, Part IX 11d X
Did the organization report an amount for other hiabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts Xl and XI| 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl 1s optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(n)? If “Yes,” complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, iInvestment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts |l and IV 15 X
16 Did the organization report on Part IX, column {A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals® If “Yes,” complete Schedule F, Parts lil and IV 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines 1¢ and 8a? If "Yes," complete Schedule G, Part || 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vil ine 9a?
If "Yes," complete Schedule G, Part Il] 19 X
20a Did the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X
b If “Yes” to iine 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2013)

DAA
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Form 990 (2013) Assoc for Education Finance &Policy 58-135087 4 Page 4
Part V Checklist of Required Schedules (continued)
Yes [ No
21  Did the organization report more than $5,000 of grants or other asststance to any domestic organization or
government on Part IX, column (A), line 17 If “Yes,” complete Schedule |, Parts [ and |1 21 X
22 Did the organization report more than $5,000 of grants or other assistance to individuals in the United States
on Part IX, column (A), line 27 If "Yes," complete Schedule i, Parts 1 and 1l 22 | X
23 Did the organization answer “Yes" to Part VI!, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 X
24a Dud the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K 1f “No,” go to line 25a 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X
b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part | 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If so, complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part || 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes," complete Schedule R, Parts Il III,
or IV, and Part V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If"Yes" to ine 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37 D the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal iIncome tax purposes? if “Yes,” complete Schedule R,
Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note. All Form 990 filers are required to complete Schedule O 38 [ X

DAA

Form 990 (2013)
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Form 990 2013) Assoc for Education Finance &Policy 58-1350874 Page 5
Part v Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V D
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 4
Enter the number of Forms W-2G inciuded in line 1a Enter -0- if not applicable 1b| O
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? ic
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If“Yes,” has it filed a Form 990-T for this year? if “No" to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X
b If “Yes,” enter the name of the foreign country b
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any tme during the tax year? S5a X
Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
c If"Yes” to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? 6a X
b If“Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? 7a
b [f“Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 7c
d If“Yes,” Indicate the number of Forms 8282 filed during the year |ld |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8  Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? 8
9  Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 4966? 9a
b Did the organization make a distribution to a donor, donor adwvisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If“Yes," enter the amount of tax-exempt interest received or accrued during the year L12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization icensed to Issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in which
the organization 1s licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b _If"Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

DAA Form 990 (2013)



581350874 08/19/2014,2 48 PM

Form 990 (2013) Assoc _for Education Finance &Policy 58-1350874 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes In Schedule O See instructions
Check If Schedule O contains a response or note to any line 1n this Part VI ﬁl_
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 24
if there are matenal differences In voting nghts among members of the governing body, or
If the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O
b Enter the number of voting members included In line 1a, above, who are independent 1b | 24
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2
3 D the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
5 Did the organization become aware during the year of a significant diversion of the organization’s assets?
6 Did the organization have members or stockholders?
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body”? 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following.
a The governing body? 8a
b Each committee with authonty to act on behalf of the governing body? 8b
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )

o o o [e
bl L

|

10a Did the organization have local chapters, branches, or affiliates? 10a X
b If“Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Describe in Schedule O the process, If any, used by the organization fo review this Form 990
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b
¢ Did the organization reguiarly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedute O how this was done 12¢
13 Did the organization have a written whistleblower policy? 13
14  Did the organization have a written document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a
b Other officers or key employees of the organization 15b
if “Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or simtlar arrangement
with a taxable entity during the year? 16a X
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » None
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
B Own website D Another's website @ Upon request D Other (explain in Schedule O)
19 Describe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and

I e L B

>

financial statements available to the public during the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization » Angela Hull 6703 Madison Creek
Columbia MO 65203 573-814-9878

DAA Form 990 (2013)
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Form 950(2013) Assoc for Education Finance &Policy 58-1350874

Page 7

Part VH Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors
Check if Schedule O contains a response or note to any line In this Part VII

N

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) If no compensation was paid

e List all of the organization's current key employees, If any See instructions for definition of "key employee *

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who recetved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the orgamization’s former directors or trustees that received, In the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

D Check this box If neither the organization nor any related organizations compensated any current officer, director, or trustee

(A) (B) ©) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person is both an from related other
(st any officer and a director/trustee) the organizations compensation
hours for s sTol =jexz o organization (W-2/1099-MISC) from the
related a2l | 3|2 (Bl g (W-2/1099-MISC) organization
organizations E § g 3 g 23 3 and related
below dotted |5 & % 2 &g organizations
line) g é_' ?B (gb
(nAngela Hull
20.00
Executive Director 0.00 |[X X 36,117 0 0
(9 Robert Goertz
3.00
Finance Officer 0.00 |X X 5,000 0 0
(3yDominic Brewer
2.00
President 0.00 |X X 0 0 0
(4yJane Hannaway
2.00
Past President 0.00 |X X 0 0 0
(5)Steve Glazerman
1.00 -
Board Member 0.00 |X 0 0 0
6)Robert Bifulco
1.00
Board Member 0.00 |X 0 0 0
(NColin Chellman
1.00
Board Member 0.00 |X 0 0 0
(8)Daphna Bassok
1.00
Board Member 0.00 |X 0 0 0
(99Matt Di Carlo
1.00
Board Member 0.00 | X 0 0 0
(10)Cory Koedel
1.00
Board Member 0.00 |X 0 0 0
(111 Katharine Strunk
1.00
Board Member 0.00 | X 0 0 0

DAA

Form 990 (2013)
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Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A} (8) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person Is both an from related other
(st any officer and a director/trustee) the organizations compensation
W-2/1 -MI! from the
hours for o5 =1 o > Tox] o organization (W-2/1099-MISC)
related aglal|l =] & g“—__?r Q (W-2/10939-MISC) organization
organizations 35 g E g 23 3 and related
beiow dotted % & S 218 g organizations
= I o
ling) = 3 3
5| & °| 3
[ @ S
@ &
o

(12Tim Sass

1.00
Board Member 0.00 |X 0 0 0
(13)Carrie Conaway
1.00
Boaxrd Member 0.00 |X 0 0 0
(14)Deborah Cunningham
1.00
Board Member 0.00 [ X X 0 0 0
(15)Dylan Conger
1.00
Board Member 0.00 | X 0 0 0
(16)Betheny Gross
1.00
Board Member 0.00 |X 0 0 0
(nMatt Hill
1.00
Board Member 0.00 |X 0 0 0
(18)Sandra McNally
1.00
Board Membexr 0.00 | X 0 0 0
(t9)Randall Reback
1.00
Board Member 0.00 | X 0 0 0
1b Sub-total » 41,117
¢ Total from continuation sheets to Part VI, Section A | 4
d Total (add lines 1b and 1c) > 41,117

2 Total number of Individuals (including but not limited to those listed above) who received more than $100,000 in
reportable compensation from the organization B 0

Yes | No

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X

4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such

individual 4 X
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A) (B) (€}
Name and business address Description of services Compensation

2  Total number of independent contractors (including but not imited to those listed above) who
recelved more than $100,000 of compensation from the organization B> 0

DAA Form 990 (2013)
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Parf Vﬂ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person Is both an from related other
(st any officer and a director/trustee) the organizations compensation
hours for —T = = organization (W-2/1099-MISC) from the
related ia ﬁ % 5 _g«%: E (W-2/1099-MISC) organization
organizatons | g a| € | & 3 22| 3 and related
below dotted %& § o |8 g B organizations
Ine) T e 2| 3
g| & °1 3
@ g %
(12yRon Zimmer
1.00
Board Member 0.00 |X 0 0 0
(13)F. Howard Nelson
1.00
Board Member 0.00 X 0 0 0
(149)Ronald Skinner
1.00
Board Member 0.00 X 0 0 0
(15)Joyce Levenson
1.00
Board Member 0.00 X 0 0 0
(16)Michael Petko
1.00
Board Member 0.00 X 0 0 0
(17)
(18)
(19)
1b Sub-total >
¢ Total from continuation sheets to Part Vil, Section A | 4
d Total (add lines 1b and 1¢) >

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 in
reportable compensation from the organization P

Yes [ No

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual 3
4 For any individual listed on line 1a, I1s the sum of reportable compensation and other compensation from the

organization and refated organizations greater than $150,000? If "Yes,” complete Schedule J for such

individual 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person 5

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A) (B) (€)
Name and business address Description of services Compensation

2 Total number of Independent contractors (including but not imited to those listed above) who
recetved more than $100,000 of compensation from the organization P>

DAA Form 990 (2013)
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Rmn@OQmw Assoc for Education Finance &Policy 58-1350874

Part Vil

Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII

(A)
Total revenue

(B)
Related or
exempt

funct

1on

revenue

)
Unrelated
business
revenue

Page 9
(D)

Revenue

excluded from tax
under sections
512-514

Contributions, Gifts, Grants

-0 o0 oo

o «Q

Federated campaigns 1a

Membership dues 1b

62,485

Fundraising events 1c¢

Related orgamzations 1d

Government grants (contributions) 1e

10,000

All other contnbutions, gifts, grants,
and similar amounts not included above 1f

18,438

Noncash contributions included in hnes 1a-1f
Total. Add lines 1a—1f

$

»

90,923

Program Service Revenue | 1 4 Giher Similar Amounts

2a

I -~ ® O 0 T

Annual Conference
Quarterly Journal

All other program service revenue
Total. Add lines 2a-2f

Busn Code

137,888

1

37,888

20,000

20,000

>

157,888

Other Revenue

8a

Investment income (including dividends, interest,

and other similar amounts)

>

Income from investment of tax-exempt bond proceeds P

Royalties

>

(1) Real

(1) Personal

Gross rents

Less rental exps

Rental inc or (loss)

Net rental Income or (loss)

Gross amount from (1) Securtties

(u) Other

sales of assets
other than inventory|

Less cost or other
basis & sales exps

Gain or (loss)

Net gain or (loss)

Gross income from fundraising events
{notincluding $

of contributions reported on line 1c)

See Part |V, line 18 a

b Less direct expenses b

Net income or (loss) from fundraisin
Gross Income from gaming activities

See Part 1V, line 19 a
Less direct expenses b

events

Net income or (loss) from gaming activities

Gross sales of inventory, less
returns and allowances a
Less cost of goods sold b

Net income or (loss) from sales of inventory

>

Miscellaneous Revenue

Busn Code

11a
b

c
d
e

12

All other revenue
Total. Add lines 11a-11d
Total revenue. See Instructions

248,811

1

57,888

0

DAA

Form 990 (2013)
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Form9‘90(2013) Assoc for Education Finance &Policy 58-1350874

Page 10

Part IX

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns_All other organizations must complete column (A)

Check If Schedule O contains a response or note to any line in this Part IX

[

Do not include amounts reported on lines 6b,

(A)

(B)

(C)

(D)

Total expenses Program service Management and Fundrarsing
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations inthe U S See Part IV, line 21
2 Grants and other assistance to individuals in
the US See Part 1V, line 22 7,940 7,940
3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part |V, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 41,117 22,633 16,472 2,012
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described 1n section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting 1,455 1,455
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other (If ine 11g amount exceeds 10% of line 25, column
{A) amount, ist line 11g expenses on Schedule O)
12 Advertising and promotion
13 Office expenses 358 358
14  Information technology 10,100 7,202 2,898
15 Royalties
16 Occupancy
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 123,586 113,188 10,398
20 Interest
21 Payments to affilates
22 Depreciation, depletion, and amortization
23 Insurance 2,100 2,100
24 Other expenses ltemize expenses not covered
above (List miscellaneous expenses in line 24e If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O )
a Ed Fin & Policy Journal 57,611 56,009 1,602
b Bank & Credit Card Fees 5,636 5,636
¢ Licenses and Permits 251 251
d
e All other expenses
25 Total functional expenses Add lines 1 through 24e 250 ,154 206 ’ 972 41 ,170 2,012
26 Joint costs. Complete this line only if the
organization reported in column (B} joint costs
from a combined educational campaign and
fundraising solicitation Check here B> D if
following SOP 98-2 (ASC 958-720)
DAA

Form 990 (2013)
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Form9:90(2013) Assoc for Education Finance &Policy 58-1350874

Page 11

Part X Balance Sheet
Check If Schedule O contains a response or note to any line in this Part X ’_L
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 70,448 1 67,893
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 4 20 r 000
5 Loans and other recervables from current and former officers, directors,
trustees, key employees, and highest compensated employees
Complete Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described In section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
» organizations (see instructions) Complete Part Il of Schedule L 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 3,026| 9 2,647
10a Land, buildings, and equipment cost or
other basis Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 10¢c
11 Investments—pubilicly traded securties 11
12 Investments—other secunities See Part [V, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 15
16 Total assets Add lines 1 through 15 (must equal line 34) 73,474 16 90,540
17  Accounts payable and accrued expenses -140| 17 434
18 Grants payable 18
19  Deferred revenue 18,120| 19 35,955
20 Tax-exempt bond labilities 20
21 Escrow or custodial account iabiity Complete Part IV of Schedule D 21
8 22 Loans and other payables to current and former officers, directors,
= trustees, key employees, highest compensated employees, and
g disqualified persons Complete Part |l of Schedule L 22
=123 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal ncome tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X
of Schedule D 25
26 _Total habilities. Add Iines 17 through 25 17,980] 26 36,389
Organizations that follow SFAS 117 (ASC 958), check here I @ and
§ complete lines 27 through 29, and lines 33 and 34
& |27 Unrestricted net assets 55,494| 27 54,151
3 28 Temporarily restricted net assets 28
2|29 Permanently restricted net assets 29
£ Organizations that do not follow SFAS 117 (ASC 958), check here b D and
‘S complete lines 30 through 34
Ew? 30 Capital stock or trust principal, or current funds 30
2 31 Paid-in or capital surplus, or land, buillding, or equipment fund 3
'z&S 32 Retained earnings, endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 55,494 33 54,151
34 Total liabilites and net assets/fund balances 73,474 34 90,540

DAA

Form 990 (2013)
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Page 12

Part X1 Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

© 00N R WN =

-
o

Total revenue (must equal Part VilI, column (A), line 12)

Total expenses (must equal Part IX, column (A}, ine 25)

Revenue less expenses Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))
Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

Other changes In net assets or fund balances (explain in Schedule O)

Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
33, column (B))

248,811

250,154

—1,343

55,494

W00 (N o (AW (N>

=
o

54,151

Part Xl  Financial Statements and Reporting

Check If Schedule O contains a response or note to any line in this Part XII

2a

b

[

3a

Accounting method used to prepare the Form 990 D Cash @ Accrual D Other

Yes

No

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O

Were the organization's financial statements compiled or reviewed by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both
D Separate basis D Consolidated basis D Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both
D Separate basis D Consolidated basis D Both consolidated and separate basis

If “Yes” to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

As a result of a federal award, was the organization required to undergo an audit or audits as set forth In
the Single Audit Act and OMB Circular A-133?

If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

2a

2b

2c

3a

3b

DAA

Form 990 (2013)
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SCHEbULEA Public Chariiy Status and Public Support

(Form 990 or 990-EZ) Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury

4947(a)(1) nonexempt charitable trust.
P Attach to Form 990 or Form 990-EZ.

Internal Revenue Service P Information about Schedule A {Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

OMB No 1545-0047

2013

Open to Public
fnspection

Name of the orgamization

Employer identification number

Assoc for Education Finance &Policy 58-1350874

Part }

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization Is not a private foundation because itis (For lines 1 through 11, check only one box )

1 D A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 D A school described in section 170(b)(1)(A)(1i). (Attach Schedule E )
3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii)
4 D A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(1i1). Enter the hospital's name,
city, and state
5 D An organization operated for the benefit of a coliege or university owned or operated by a governmental unit described in
section 170(b)(1)(A)1v). (Complete Part Il )
6 D A federal, state, or local government or governmental unit described in section 170{b)(1)}(A){(v).
7 D An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described In section 170(b)(1)(A)vi). (Complete Part I! }
8 |:| A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )
9 @ An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part 11l )
10 I:] An organization organized and operated exclusively to test for public safety See section 509(a)(4).
1 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a D Type | b D Type ll c D Type Ill-Functionally integrated d D Type Ili-Non-functionally integrated
e D By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described In section 509(a)(1)
or section 509(a)(2)
f If the organization received a written determination from the IRS that it 1s a Type I, Type It, or Type Ili supporting
organization, check this box D
g Since August 17, 20086, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and Yes | No
(1) below, the governing body of the supported organization? 119()
(i1} A farmily member of a person described In (1) above? 11g(ii)
(i1i) A 35% controlled entity of a person described in (1) or () above? 11g(m)
h Provide the following information about the supported organization(s)
(1) Name of supported (1) EIN () Type of organization (v) Is the organization | (v) Did you notify (vi) Is the (vn) Amount of monetary
orgamization (described on lines 1-9 incol (i) isted in your | the organization in |organization in col support
above or IRC section governing document? col (1)of your  [(1) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
(A)
(B)
(C)
(D)
(E)
Total

For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

DAA

Schedule A (Form 990 or 990-EZ) 2013
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Schedule A (Form 990 or 990-EZ) 2013 Assoc for Education Finance &Policy 58-1350874

Page 2
Part H Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failled to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part 1l.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2009 {b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
1  Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")
2  Taxrevenues levied for the
organization's benefit and either paid
to or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge
4 Total. Add lines 1 through 3
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f)
6 Public support Subtract ine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2009 (b) 2010 (c) 2011 (d) 2012 {e) 2013 (f) Total
7  Amounts from line 4
8  Gross income from interest, dividends,
payments received on securnities loans,
rents, royalties and income from similar
sources
9  Netincome from unrelated business
activities, whether or not the business
IS regularly carned on
10  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV )
1 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc (see instructions) 12
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

> [

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f))

14

%

Public support percentage from 2012 Schedule A, Part I, ine 14

15

Yo

33 1/3% support test—2013. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization

33 1/3% support test—2012. If the organization did not check a box on Iine 13 or 16a, and line 15 is 33 1/3% or more,
check this box and stop here The organization qualifies as a publicly supported organization
10%-facts-and-circumstances test—2013. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported
organization

10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
1515 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a pubilicly
supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions

> [
> []

> [ ]

> []
> []

DAA

Schedule A (Form 990 or 990-EZ) 2013
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Schedule A (Form 990 or 990-E7) 2013 Assoc for Education Finance &Policy 58-1350874 Page 3

Part Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or If the organization falled to qualify under Part I
If the organization fails to qualify under the tests listed below, please complete Part I )

Section A. Public Support

Calendar year (or fiscal year beginning in) > (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

1

7a

Gifts, grants, contributions, and membership

fees received (Do notinclude any "unusual
grants ") 36,665 35,187 135,304 65,356 90,923 363,435

Gross receipts from admissions, merchandise
sold or services performed, or facilites

furnished in any activity that 1s related to the
organization's éx_exe%m purpose 108,651 114,552 79,738 152,265 157,888 613,094

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

The value of services or faciliies
furnished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5 145,316 149,739 215,042 217,621 248,811 976,529

Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
Add lines 7a and 7b

Public support (Subtract line 7¢ from

line 6 ) 976,529

Section B. Total Support

Calendar year (or fiscal year beginning in) b (a) 2009 (b) 2010 {(c) 2011 (d) 2012 (e) 2013 (f) Total

9
10a

Amounts from line 6 145,316 149,739 215,042 217,621 248,811 976,529

Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources 1,874 729 63 2,666

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
c Addlines 10a and 10b 1,874 729 63 2,666
11 Netincome from unrelated business
activities not included 1n line 10b, whether
or not the business 1s regularly carried on
12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV ) 3,640 3,761 14,970 22,371
13  Total support. (Add hines 9, 10c, 11,
and 12) 150,830 154,229 230,075 217,621 248,811 1,001,566
14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
arganization, check this box and stop here | g D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2013 (line 8, column (f) divided by line 13, column (f)) 15 97.50%
16  Public support percentage from 2012 Schedule A, Part lil, ine 15 16 96.67 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) 17 %
18  Investmentincome percentage from 2012 Schedule A, Part ill, ine 17 18 %
19a 33 1/3% support tests—2013. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line
17 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 2 @
b 33 1/3% support tests—2012, |f the organization did not check a box on line 14 or hne 19a, and hne 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization -4 D
20 Private foundation. If the organmzation did not check a box on line 14, 19a, or 19b, check this box and see instructions . m

DAA

Schedule A (Form 990 or 990-EZ) 2013
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Schedule A (Form 990 or 990-£2) 2013 Assoc for Education Finance &Policy 58-1350874 Page 4
Part IV Supplemental Information. Provide the explanations required by Part II, line 10; Part Il, line 17a or 17b; and
Part Ill, ine 12 Also complete this part for any additional information. (See instructions).

Part III, Line 12 - Other Income Detail

$ 22,371

Schedule A (Form 990 or 990-EZ) 2013
DAA
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581350874 08/19/2013 2 48 PM

SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No 15450047
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 3
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. inspection
Name of the organization Employer identification number
Assoc for Education Finance &Policy 58-1350874
Form 990 - Organization's Mission

The mission of the Association for Education Finance & Policy (AEFP) is to
promote understanding of means by which resources are generated,
distributed and used to enhance human learning. AEFP is a non-profit
professional and academic association representing a variety of

disciplines, perspectives and points of view.

Form 990, Part III, Line 4b - Second Accomplishment
engagement, choosing to add a plenary this year to provide another

opportunity for members to interact and visit outside of paper sessions.

Form 990, Part III, Line 4d - All Other Accomplishment

The mission of the Association for Education Finance & Policy (AEFP) is to
promote understanding of means by which resources are generated,
distributed and used to enhance human learning. AEFP is a non-profit
professional and academic association representing a variety of

disciplines, perspectives and points of view.

Form 990, Part VI, Line 6 — Classes of Members or Stockholders

Yes

Form 990, Part VI, Line 7a - Election of Members and Their Rights

Yes

Form 990, Part VI, Line 1llb - Organization's Process to Review Form 990

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2) (2013)
DAA
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Schedule O (Form 990 or 990-EZ) (2013) Page 2

Name of the organization

Employer identification number

Assoc for Education Finance &Policy 58-1350874

A draft of the 990 was provided to the board members. Board members asked

questions and made suggestions before making final approval.

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy

Conflict of Interest Policy approved and implemented in 2013 at summer

board meeting.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation

AEFP's by laws are available on their website.

Schedule O (Form 990 or 990-EZ) (2013)
DAA



FLORIDA DEPARTMENT OF STATE
Division of Corporations

January 27, 2014

WEBSTER, CHAMBERLAIN & BEAN, LLP
ATTN: ANDREW C. DYE

1747 PENNSYLVANIA AVE NW
WASHINGTON, DC 20006 US

Re: Document Number 734218

The Amended and Restated Articles of Incorporation for AMERICAN EDUCATION
FINANCE ASSOCIATION, INC. which changed its name to ASSOCIATION FOR
EDUCATION FINANCE AND POLICY, INC., a Florida corporation, were filed on
January 17, 2014.

The certification you requested is enclosed.

Should you have any questions concerning this matter, please telephone (850) 245-
6050, the Amendment Filing Section.

Carolyn Lewis
Regulatory Specialist |l
Division of Corporations Letter Number: 614A00001748

www.sunbiz.org

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314






AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF

AMERICAN EDUCATION FINANCE ASSOCTATION, INC.

Pursuant to Chapter 617.1007, Florida Statutes, the Articles of Incorporation of the above-

named Corporation are amended and restated in their entirety and the Corporation adopts -
the following Amended and Restated Articles of Incorporation:

ARTICLE FIRST: The name of the Corporation shall be:

Association for Education Finance and Policy, Inc.

ARTICLE SECOND: The principal office address of the Corporation is: 6703 Madison
Creck Columbia, Missouri 65203-8415 and the mailing address of the Corporation is the
same.

ARTICLE THIRD: This Corporation is organized, and shall be exclusively administered
and operated to receive, administer, and expend funds for charitable and educational
purposes, within the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986,
as amended (or corresponding provisions of any subsequent federal tax laws); and within
such limits:

1. to receive and maintain a fund or funds of real or personal property, or both,

and, subject to the restrictions and limitations here and after set forth, to use

and apply the whole or any part of the income therefrom and the principle;

thereof exclusively for educational, charitable, scientific, and literary purposes.

2. to secure and hold copyrights in plates of books, periodicals, tracts and

pamphlets; to publish, print, buy, sell, and circulate literature in any or all
Janguages and countries;

3. to purchase types, presses, paper, etc. for the purpose of printing books,

pamphlets, etc. and to do all things necessary to carry on the purposes of an
educational corporation;

4. to receive gifts, legacies and donations from any sources whatsoever; to make

gifts and appropriations from any or all of its resources from time to time to

carry out the objects and purposes of the association including payment for
trave] expenses and consultant fees;

5.

to provide educational consulting assistance and to receive payment therefrom;
6.

to perform educational studies and research; and

7. to exercise all such power and authority as may be necessary to carry out the
purposes and objects above specified excepted as restricted herein.
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ARTICLE SEVENTH: The Corporation shall have members. The qualifications of the
members, voting, and other rights and privileges of members shall be as set forth in the

Bylaws.

ARTICLE EIGHTH: These articles maybe amended in the manner provided by the
statutes of Florida at the time of amendment.

ARTICLE NINTH: The Board of Directors shall have power to make, amend, and repeal
the Bylaws of this Corporation by an affirmative vote of two-thirds of all the Directors

present at any regular or special meeting of the Board.

ARTICLE TENTH: The names and addresses of the original incorporators of the
Corporation are:

Roe L. Johns 2215 N.W. 2nd Avenue o
Gainesville, Florida 32501 .
William P. McLure University of Illinois T
Bureau of Educational Research Doz

288 Education Building Sl
Urbana, [linois 61801 fe

Dewey H. Stollar Secretary-Treasurer
Department of Educational Admin, & Supv.

University of Tennessee
Knoxville, Tennessee 37916

ARTICLE ELEVENTH: The street address of the Corporation’s registered office and the
name of its registered agent at that address is: Corporation Service Company, 1201 Hays
Street, Tallahassee, FL. 32301.

I hereby accept the appointment as registered agent. I am familiar with and accept the
obligations of the position.

Signature of New Registered Agent
Doreen S. Haeselin, Asst. Vice President

NEVEEEER T



ARTICLE FOURTH:

(1)  No part of the assets or net earnings of the Corporation shall inure to the benefit
of or be distributable to its incorporators, directors, officers, or other private persons
having a personal or private interest in the Corporation, except that the Corporation shall
be authorized and empowered to pay reasonable compensation for services actually
rendered and to make reimbursement in reasonable amounts for expenses actually
incurred in carrying out the purposes set forth in ARTICLE THIRD hereof.

(2)  The Corporation shall not have or exercise any power or authority either expressly,
by interpretation, or by operation of law, nor shall it directly or indirectly, engage in any
activity that would prevent it from qualifying (and continuing to qualify) as a Corporation
described in Section 501(c)(3) of the Internal Revenue Code of 1986 (or corresponding
provisions of any subsequent federal tax laws).

3) No substantial part of the activities of the Corporation shall consist of the carrying
on of propaganda, or of otherwise attempting to influence legislation, unless Section
501(h) of the Internal Revenue Code of 1986, as amended (or corresponding provisions
of any subsequent federal tax laws), shall apply to the Corporation, in which case the
Corporation shall not normally make lobbying or grass roots expenditures in excess of
the amounts therein specified. The Corporation shall not in any manner or to any extent
participate in, or intervene in (including the publishing or distributing of statements), any
political campaign on behalf of any candidate for public office.

@ Neither the whole, nor any part or portion, of the assets or net earnings of the
Corporation shall be used, nor shall the Corporation ever be operated, for objects or
purposes other than those set forth in ARTICLE THIRD hereof.

ARTICLE FIFTH: The existence of the Corporation shall be perpetual. In the event of
the dissolution of the Corporation or the winding up of its affairs, all of its assets and
property of every nature and description remaining after the payment of all liabilities and
obligations of the Corporation (but not including assets held by the Corporation upon
condition requiring return, transfer, or conveyance, which condition occurs by reason of
the dissolution) shall be paid over and transferred to one or more organizations which
engage in activities substantially similar 1o those of the Corporation and which are then
qualified for exemption from federal income taxes as organizations described in Section
501(c)(3) of the Internal Revenue Code of 1986 (or corresponding provisions of any
subsequent federal tax laws).

ARTICLE SIXTH: The number of Directors shall be fixed by the Bylaws, but shall not
be less than three (3). The election or appointment of Directors shall be as set forth in the
Bylaws.
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There are no members entitled to vote on the amendment(s) and restatement. The
Amended and Restated Articles of Incorporation were adopted by the Board of Directors

on_Tpecda 1.9 0\

a S ()

Name: Angela Hull
Title: Executive Director
Date:




