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Form'9‘9 0 'P F

Dnpariment of the Treasury
intermal Revenue Service

» Do not enter Soclal Security numbers on this form as it may be made public.
» information about Form 980-PF and Its separate instructions ig at www.irs.gov/orm930pf.

Return of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation

CMB No 1545-0052

2013 /A

Open to Public tnspeclion

For calendar year 2013 or tax year beginning

, and ending

Name of foundation

A Employer identification number

_Mary Black Foundation, Inc. 57-0843135
Number &nd street {or P O bax number 1f mad 1s not defvered 10 street addrass) Room/suite B Telephone number (3ee instructions)
349 East Main Street 100 864-573-9500

City or town, slate of province, country, and ZIP or foreign postal code

\ Spartanburq

SC 29302

G Check all that apply

Initial retumn
Final return
U] Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of organization ng Section 501(c){3) exemp! private foundation

€ Y exsmphion apphication 1s penging, check here >

D 1 Foreign argamzations, check here >

2 Foreign organizations meeung the
85% test, check here and attach computation | 4

E 1 pnvate foundaton siatus was terminated unoer -

' Section 4347(a)(1) nonexempt chantable trust [ ] Other taxable prvate foundation saclion S07(b){1}(A). eneck here >
| Fair market value of all assets at J Accounting method- L_| Cash BE' Accrual F  ifthe toundstion 13 1n a 60 month termination
end of year (from Part |l, col (c), D Othar (specify) under section S07(0)(1)(B), check here >
ine 16) P § 81,842,005 (Part |, column (d) must ba on cash basis )
d) Disbursaments
Pan | mg‘nsmg:xs(v:?:;e nf?dn(g) E:ypl:?:::u(l::y“xl’:lf “:m:op:‘ d (b) Net investment {c) Adjustad nat ! ,(Dl chartable
the amcunts 1n column (a) (see mstructions) ) books meome {ncoma (w’:"g:l’: :n'y)
1 Contributions, gifts, grants, etc, received (attach schedute) 175
2 Check P [X ifthe foundation is not required to attach Sch. B ww;n
3 Interest on savings and temporary cash ivestments NCLLIveEU
4 Dwldends and interest from secunties 1,218,835 1,218,835 A
sa Gross rents ) 118,818 118,818/{&8)] Al 1 9 bta O
@ | P Netrentalincome or (loss) -3,725 — | |
f’-, 68  Nelgan or (loss) from sale of assets noton tne 10 3,536,713 ~ - =
2 1 o Grosssates pnootor sl assers ontine ba 9,635,588 U i
H ﬁ'&d 7  Capital gain net (ncome (from Part IV, line 2) 3,536,713
'g 9 B! 8 Net short-term capital gain 0
= a 5| 9 Income modifications
‘ <. 8 00| 108  Grosa sales less retums end allowances
‘ ﬂ'[[ [7e) ?3‘ b Less Cost of goods sold )
‘ LS 7| ¢ Gross profit or (loss) (attach schedule) _
‘ r'fﬁ %1 |11 Other income (attach schedule) Stmt 1 3,420 86
o 12 Total. Add lines 1 through 11 4,877,961 4,874,452 0
i O (,-‘% 13 Compensation of officers, directors, trustees, etc 152,035 7,602 144,433
L‘-O “® |14  Other employee salanes and wages 376,717 18,839 365,163
- :5 15 Pension plans, employee benefits 170,692 8,535 159,831
> % [16a Legalfees (attach schedule) See Stmt 2 13,352 858 13,223
\and g‘: b Accounting fees (attach schedule) Stmt 3 12,850 6,425 7,375
2 | ¢ Otherprofessional fees (attach scheduls) Stmt 4 463,844 451,235 12,340
g 17  Interest o . .
i ¥ |18  Taxes (atiach schedule) (see instructions) Stmt 5 -63,246 27,625
| E 19  Depreciation (attach schedule) and depleton Stmt 6 169,018 96,064
© |20 Occupancy . 63,663 599 63,064
: 21 Travel, conferences, and meetings 53,515 41 51,229
£ |22 Pnnting and publications 10,009 343 8,270
oy | 23 Otherexpenses (att sch) ) Stmt 7 353,476 117,943 219,799
-.E 24 Total operating and administrative expenses.
& Add hnes 13 through 23 1,775,985 736,109 0 1,044,727
oﬂ- 25  Contnbutons, gifis, granispad i 2,974,130 2,529,208
26__ Total expenses and disbursgments. Add lines 24 and 25 4,750,115 736,109 0 3,573,935
27  Subtract tine 26 from line 12
a Excess of revenue over expenses and disbursements 127,846
b Netinvestment income (if negative, enter -0-) 4,138,343
¢__Ad|usted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013
DAA

—————
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Form 950-PF (2013) Mary Black Foundation, Inc.

57-0843135

Page 2

Altached schedules and 8mounts i the dascnption Beginning of year End of year .
Partll  Balance Sheets e oo e oy oo oon oot (o) Book Vares (5) Book Vave f€) Faur Morket Vatue
1 Cash - non-interest-beanng 196,300 196,300
2 Savings and temporary cash investments 220,933 -
3 Accounts receivable b 22,096
Less allowance (or doubtful accounts » 37,981 22,096 22,096
4 Pledges receivable P
Less aflowance for doubtful accounts p
S  Grants receivable . !
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) ) .
7 Other notes and loans recervabi (ot schedute) > S@@ Wrk 1,450,000
Less allowance for doubtful accounts b ] ,0 1,450,000 1,450,000 1,450,000
m| 8  Inventaries for sale or use
3l 9 Prepaid expenses and deferred charges 45,841 32,300 32,300
2 10a Investments - U S and slate govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) See Stmt 8 ) 42,123,716 49,147,431 49,147,431
¢ Investments - corporate bonds (attach schedule) See Stmt 9 13,395,082 11,241,315 11,241,315
11 (nvestments ~ land, buildings, and equipment basis P> 6,684,608
Less accumulated depraciaton (atachsch) P Stmt 10 1,433,503 5,412,542 5,251,105 5,251,105
12  Investments - mortgage loans .
13 Investments — other (attach schedule) S@e Statement 11 12,036,460 14,367,013| 14,367,013
14  Land. buildings, and equipment basis > ) ] 379,836
Less accumulated depreciaton (atlachscn) »  Stmt 12 263,863 111,481 115,973 115,973
15  Other assets (describe P See Statement 13 ) 39,916 18,472 18,472
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item ) 74,873,952 81,842,005 81,842,005
17  Accounts payable and accrued expenses 50,698 61,087
18  Grants payable 384,770 959,692
§ 19  Deferred revenue
% 20 Loans from officars, directors, trustees, and other disqualified persons
©| 21 Mortgages and other notes payable (attach schedute)
= 22 other liabilities (descnbe P See Statement 14 ) 243,659 127,423
23 Total liabllitles (add ines 17 through 22) 679,127 1,148,202
Foundations that follow SFAS 117, check here > X
@ and complete lines 24 through 28 and lines 30 and 31.
§ 24  Unrestncted 74,194,825 80,693,803
=l 25 Temporanly restncted
3 26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here > D
l-:-_ and complete lines 27 through 31.
; 27  Capital stock, trust principal, or current funds _
o 28  Paid-in or capital surplus, or land, bldg , and equipment fund
‘<" 29 Relained earmings, accumulated income, endowment, or other funds
4| 30 Total net assets or fund balances (see instructions) 74,194,825 80,693,803
Z( 31 Total liabilities and net assetsHund balances (see
instructions) 74,873,952 81,842,005
Part lil Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part il, column (a), hine 30 (must agree with
end-of-year figure reported on prior year's return) 1 74,194,825
2 Enter amount from Pan §, hne 27a . . 2 127,846
3 Other increases not included 1n ne 2 (temize) » Sea@ Statement 15 3 6,371,132
4 Addlines 1,2, and3 4 80,693,803
§ Decreases not included in tine 2 (itemize) P 5
6 Total net assels or fund balances at end of year (ine 4 minus line 5) - Part I, column (b). line 30 6 80,693,803

DAA

Form 990-PF (2013)
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Form 990-PF (2013) Mary Black Foundation, Inc. 57-0843135 Page 3
Part IV Capital Gains and Losses for Tax on Investment iIncome
{m) List anc descnbe the kind(s) of propesty sold (8 g , real astate, (D) How acquired {c) Date scquirsd {d) Date sold
2-story bnck warehauss, or comaman stock, 200 shs MLC Co ) g:gm (mo , day, y1 } (mo , doy, yr)
1a See Worksheet
b
c
d
a
{8) Grots sales price () Oepreciation aliowed {9) Cost of other basia (h} Gain ox {loss)
{or allowabdle) plus expense of sale le) ptus {1) minus (@)
a
b
c
d
[:]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1} Gans (Cal (h) gan minus

oy st i yorey ey " ey
a
b
c
d
[
It gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) { If (toss), enter -0- 1n Part I, fine 7 } 2 3,536,713
3 Net short-teri capital gamn or (foss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see nstructions) If (loss). enter -0- in }
Part |, ine 8 3 7,951

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutab » amount of any year in the base penod? L_ Yes X No
if “Yes," the foundation does not qualify under section 4940(e) Do n 't complete this part
1 Enter the appropnate amount in each column for each vear; see “he instructions before making any entnes
{a) (b) © | (clu ‘
Calendar ;m;::dysz:gmm n) Adjustod qualfying c tnbutions Net value of nonchantable-uss assots (col g;g::;:;:;; ©)
2012 3,740,247 68,366,956 0.054708
2011 3,513,847 68,955,410 0.050958
2010 3,558,518 65,483,700 0.054342 i
2009 2,743,327 57,533,622 0.047682
2008 1,611,982 63,329,858 0.025454
2 Total of ine 1, column (d) ' o 2 0.233144
3 Average distnbution ratio for the 5-year base period — divide tne total on line 2 by 5, or by the
number of years the foundation has been in existence o less than 5 years 3 0.046629
4 Enter the net value of nonchantable-use assets for 2013 from Part X, ne 5 4 72,543,110
§ Multiply in@ 4 by line 3 . ) 5 3,382,613
6 Enter 1% of net investment income (1% of Part |, line 27b) ) 6 41,383
7 Add lines §and 6 ) ) 7 3,423,996
8 Enter qualifyng distnhytions fram Pant Xii, hine 4 . 8 3,614,227
It ine 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
Form 990-PF (2013
DAA
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’
Form 990-PF (2d13) Mary Black Foundation, Inc. 57-0843135 Page 4
Part Vi Excise Tax Basad on Investment Income (Section 4340(a), 4840(b), 4840(e), or 4948 —~ see Instructions)
1a Exempt operating foundations described in section 4840(d)(2), check here b |_J and enter "N/A" on line 1 o
Date of ruling or determination letter i (attach copy of letter If necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 41,383
here b g and enter 1% of Part |, ing 27b
€ Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a}(1) trusts and taxable foundations only Others enter -0-) 2 Q
3 Addliines 1and2 3 41,383
4  Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0- 5 41,383
6 Credits/Payments
a 2013 estmated tax payments and 2012 overpayment credited 10 2013 6a 44,913
b Exempt foreign organizations — tax withheld at source ] 6b
¢ Tax paid with application for extension of time to file (Form 8868) Sc 40,000
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 84,913
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached 8
9  Tax dus. If the total of lines 5 and 8 18 more than line 7, enter amount owed . . > | 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald » [ 10 43,530
11__ Enter the amount of line 10 to be_Creditad to 2014 estimated tax b 26,384 Rofunded P | 11 17,146
Part VIi-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did It Yes { No
participate or Intervene in any political campaign? ) 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? b X
if the answer 1S “Yes" to 1a or 1b, attach a detaed descnption of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? L . ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year.
(1) On the foundation » $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P §
2  Has the foundation engaged in any activities ihat have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artictes of
Incorporation, of bylaws, or other similar instruments? if "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b It “Yes,” has it filed a tax return on Form 990-T for this year? . . ) N/A | 4
5  Was there a liquidation, terrmnation, dissolution, of substantial contraction dunng the year? 5
If*Yes,” attach the statement required by Gensral Instruction T
&  Are the requirements of section 508(e) (relating to sechons 4941 through 4945) satisfied either
e By language In the goveming instrument, or
e By state legisltation that effectively amends the governing instrument so that no mandatory directtons that
conflict with the state law remain in the goveming instrument? . ) 6 X
7  Dd the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, co! (c). and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
sC B
b If the answer IS “Yes" to line 7, has the foundation furnished a copy of Farm $90-PF to the Attorney General
(or designate) of each state as raquired by General Instruction G? If “No," attach explanation See Stmt 16 8b X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4342())(3) or
4942()(5) for calendar year 2013 or the taxable year beglnning in 2013 (see instructions for Part XIV)? If “Yes *
complete Part XIV ) ) N X
10 Did any persons become substantial contributors dunng the tax year? if “Yes, attach a schedule hsting their
names and addresses 10 X

DAA

Form 990-PF (2013
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Form'990-PF (2613) Mary Black Foundation, Inc. 57-0843135 Page 5
Part ViI-A Statements Regarding Activities (continued)
At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see instructions) . ] . 11
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If “Yes," attach statement (see instructions) . 12
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13/ X
Website address » maryblackfoundation.org
The books are incare of » Kim Stravolo ) Telephoneno » 864-573-9500
349 E Main Street, Ste 100 )

Located at P Spartanburg ) _ sc . ZIP+s P 29302 B
Section 4347(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here . > l_
and enter the amount of tax-exempt interest received or accrued dunng the year » L15 l
At any ime dunng calendar year 2013, did the foundation have an interest i or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country? ) 18 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes," enter 1hé name of
the foreign country P>

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked In the “Yes” column, unless an exception applies Yes | No

Dunng the year did the foundation (either directly or indirectly)-

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person?

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disquatified person (or make any of either avatable for

(>}

Yeos

No
No
No

Yes
Yes
Yas

] O

[

the benefit or use of a disqualified person)? {1 Yes [}E No
{6) Agree to pay money or property to a government official? {(Exception. Check *No” if the
foundation agreed to make a grant to or to employ the official for a penod after .
termination of government service, if terminating within 90 days ) [:] Yes E No
b ifany answer s "Yes" to 1a(1)—~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4841(d)-3 or In a current notice regarding disaster assistance (see instructions)? o 1b X
Organizations relying on a current notice regarding disaster assistance check here >
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137 ] 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part Xtll) for tax year(s) beginning before 20137 ' £ 1Yes X No
If “Yes,” list the years P 20 , 20 .20 . 20
b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No™ and attach statement - see instructions ) N/ Al
c fthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 . 20 , 20 . 20
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterprise
at any ime dunng the year? ) . L_)_(_‘ Yes D No
b If“Yes, did it have 8xcess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the tapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determime if the
foundation had excess business holdings in 2013.) . . 3b X
4a (i the foundation invest duning the year any amount in @ manner that would jeopardize its chantable pumposes? 4a X
b Did the foundation make any invesiment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax  year beginning in 20132 4b X
Farm 990-PF (2013
DAA
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Fommn 990-PF (2413) Mary Black Foundation, Inc.

57-0843135 Page 6
Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued) _

§a During the year did the foundation pay or incur any amount to’
(1) Cany on propaganda, or otherwise attempt to influence fegislation (section 4945(e))? : Yes ;z No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, B
directly or indirectly, any voter registration drve? f:] Yes {i" No
(3) Psovide a grant to an individual for travel, study, or other similar purposes? . ] ! Yeg [5, No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) : Yes rg No
(5) Provide for any purpose other than retigious, chantable, scientific, Iiterary, or educational
purposes, ot for the prevention of cruelty to children or animals? L . '_: Yes z No
b if any answer is “Yes" to 5a(1)—(5), did any of the transactions fall o qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A sb
Organizations relying on a current notice regarding disaster assistance check here i » 1_J
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . N/ A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4345-5(d)
6a Did the foundation, durng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . E Yos ’}_—g No
b Did the foundation, during the year, pay premlums, directly or indirectly, on a persona! benefit contract? o B . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes B_, No
b |f“Yes " did the foundation receive any proceeds or have any net income attributable to the transact:ion? N/A 7b
Part Viii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and thelr compensation (ses instructions).
(b} Title, end g {c) Compensah (@ Qllntnbuhonsto
{a) Name and address d:ovg;d p:.)r pw:sla:m (ue :to:,p.;l};' m%ﬂ%g:g‘ggsgld (aLtEh:eegm :n::;l;nl.

Sea Statement 17

2 Compensation of five highest-paid employees (other than those Included on line 1 - see Instructions). If none, enter

"NONE.”
{d) Contnbutions to
{8) Name and address of aach employes paid maore than $50,000 m:ié%ﬂ:g%:a (c) Compensaton pf;"spb;]gedgtfzenﬁ::’ (ozﬁfgmﬁént
compensation

Molly Talbot-Met® . Spartanburg VP Programs
349 East Main Street Ste_100 gC 29302 40.00 142,153 13,512 638
Amy Herd Spartanburg Dir of Finan
349 East Main Street, SC_ 29302 40.00 91,502 8,900 0
Amy Page Spartanburg Grants Mgr
349 E Main Streat Ste. 8C 29302 37.50 58,327 5,733 381

Total number of other employses paid over $50,000

» | 0

DAA

Fom 990-PF (2013)
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Form'990-PF (2613) Mary Black Foundation, Inc. 57-0843135

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE "

N [a) Name and acdress of each persen paid mors then $50,000 {b) Type of service (c) Compensation
Hewitt Ennis Knupp o Chicago )
200 East Randolph Street IL 60601 Invest. Consult 94,000
Total number of others receiving over $50,000 for professional services P 0
Part IX-A Summary of Direct Charitable Activities
List the toundstion's towr largest direct chantable activilies during the tax year Incude retevant statistical information such aa the number of
organizations and other benafiaiane served, conferences convensd, resaarch paper produced, olc Expenses
1 To improve the health and wellness of the people and
. communities of Spartanburg County.
3,573,935
2
3
4
Part I1X-B Summary of Program-Related Investments (see instructions)
Dascnbe the two largast program—elated nvestments mada by the foundaticn dunng the tax yaar on lines 1 and 2 Amount
1 Program Related Investments TIY 2013
12,500
2
All ather progrem-related See instructions
3
Total. Add lines 1 through 3 »> 12,500
fom 990-PF (2013
DAA
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Form 990-PF (2013) Mary Black Foundation, Inc. 57-0843135 Page 8

Part X

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes

a Average monthly fair market value of secuntes 1a 71,334,098
b Average of monthly cash balances 1b 563,869
¢ Fair market value of all other assets (see instructions) 1c 1,749,860
d Total (add Iines 12, b, and c) 1d 73,647,827
8 Reduction cltaimed for blockage or other factors reported on hines 1a and
1c (attach detatled explanation) . e ] 0
2 Acquisition indebtedness applicabie to line 1 assets 2 0
3 Subtractfine 2 from line 1d ) . L 3 13,647,827
4 Cash deemed held for chantable activities Enter 1%4% of line 3 (for greater amount, see
instructions) . . o ) ) ) 4 1,104,717
Net value of noncharitable-use assets. Subtract hine 4 from line 3 Enter here and on Part V, line 4 5 72,543,110
6  Minimum investment return Enter 5% of ine 5 6 3,627,156
Part XI| Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating
foundations and centain foreign organizations check here b and do not complete this part )
1 Miimum investiment retum from Part X, Iine 6 _ . B K 3,627,156
2a Tax on investment income for 2013 from Part VI, line 5 2a 41,383
b Income tax for 2013 {This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2c 41,383
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 3,585,773
4  Recovenes of amounts treated as qualifying distnbutions 4 130,000
5 Addlines3and 4 ) 5 3,715,773
6 Deduction from distributable amount (see instructions) i . ) ]
7  Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part Xilit,
line 1 7 3,715,773
Part XII Qualifying Distributions (see instructions)
4  Amounts paid (including admimistrative expenses) to accomphish chamtable, etc., purposes
a Expenses, contnbutions, gifts, etc. - total from Part |, column (d), line 26 1a 3,573,935
b Program-related Investments — total from Part IX-B ) 1b 12,500
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2 27,792
3  Amounts set aside for specific chantable projects that satisfy the.
a Sutabilty test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) ) ) 3b
4 Quallifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 3,614,227
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net Investment income
Enter 1% of Part I, ine 27b (see instructions) 5 41,383
6  Adjusted qualifying distributions. Subtract tne 5 from fine 4 ) 6 3,572,844
Note. The amount on line 6 will be used in Part V, column (b), in subsegquent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF(2013)
DAA
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Form'990-PF (2013) Mary Black Foundation,

Inc.

57-0843135

Page 9

Part Xill

Undistributed Income (see instructions

1 Distnbutable amount for 2013 from Part XI,

line 7 R .

2 Undistnbuted income, If any, as of the end of 2013
a Enter amount for 2012 only . ]
b Total for pnor years 20 .20 , 20

{a)
Corpus

(o)
Yoars pnor to 2012

(c)
2012

(q)
2013

3,715,773

3 Excess distnbutions carryover, if any, to 2013
From 2008

26,262

From 2009

Fram 2010

119,019

From 2011

63,150

From 2012

339,457

-0 Qa0 T o

Total of ines 3a through e

4  Qualfying distnibutions for 2013 from Part XH,
lined p $ 3,614,227

a Applied to 2012, but not more than line 2a

b Applied to undistnbuted income of prior years
(Election required — see instructions) )

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2013 distnibutable amount

e Remaining amount distnbuted out of corpus

6 Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

6  Enter the net total of each column as
indicated below.

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
Ine 4b from hne 2b .

c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions o

@ Undistributed income for 2012 Subtract line
4a from line 23, Taxable amount - see
tnstructions

{f Undistnbuted income for 2013 Subtract lines
4d and 5 from kne 1 This amount must be
distnbuted «n 2014 .

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (sea instructions)

8  Excess distnbutions carryaver from 2008 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9°
Excess from 2009

547,888

3,614,227

101,546

101,546

446,342

446,342

Excess from 2010

43,735

Excess from 2011

63,150

Excess from 2012

339,457

® Qo oo

Excess from 2013

DAA

form 990-PF (2013,
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Form 990-PF (2013) Mary Black Foundation, Inc. 57-0843135

»

Part XIVv__ - Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruting is effective for 2013, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation descnbed in éect:oﬁ t’ 4942())(3) or ' 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part { or the minimum (=) 2013 (b) 2012 (c) 2011 (d) 2010

(e) Totsl

investment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XIi,
line 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt actvities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
allemative test refied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualfying under
section 4942())(3)(B)(1)

“‘Endewment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

“Support® alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2

-

Support from general public
and 5 or more exempt
organizations as provided in
section 4842()(3B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year - see instructions.)

Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at

Infarmation Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
betfore the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contrbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
Mary Black Foundation, Inc. 864-573-9500
349 East Main Street Spartanburg SC 29302

The form in which applications should be submitted and information and matenals they should include
SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG

Any submission deadlines
SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG

Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors .

SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG

DAA

Form 990-PF (2013)
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.

Fomr990-PF (2013) Mary Black Foundation, Inc. 57-0843135 Page 11
Part Xv Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment

" recipient 18 an individual
ReCIPIent show any felationship to F::;\f;n Purpose of gram or Armount
any foundatro contnbuti
Name and address (home or business) ot substarta! contridor recipent on
a Paud dunng the year
See Statement 18
2,529,208
Yotal » 3a 2,529,208
b Approved for future payment
See Statement 19
922,948
Total » 3b 922,948

DAA rorm 990-PF (2013
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Form 990-PF (2013) Mary Black Foundation, Inc. 57-0843135

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business incoms

Excluded by section 512, 513, or 514

(L)) (b}
Business code Amount

1 Program service revenue,

(c}
Exclusion
code

d)
Amount

(o)
Retlated or exempl
tunction income
(See instructions )

a
b
c
d
e
f

g9

Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dwvidends and interest from secunties

14

1,218,835

G b wn

Nat renta! income or (loss) from rea! estate

a Debt-financed property

b Not debt-financed property

16

-3,725

Net rental iIncome or (loss) from personal property

Other investment tncome

Gain or (loss) from sales of assets other than inventory

18

3,536,713

@ e ~N O

Net income o7 (loss) from special events

10 Gross profit or {loss) from sates of mventory

1t Other revenue a

b Miscellaneous Income

25

3,334

¢ Investment Portion Misc Incom

25

86

d

e

12 Subtotal Add columns (b), (d), and (e)

4,755,243

0

13 Total. Add ine 12, columns (b), (d), and (e)
(See worksheet 1n ine 13 instructions to verify calculations )

13

4,755,243

Part XVi-B Relationship of Actlvities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

0AA

Form 990-PF (2013)
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Form’eg0-PF (2013) Mary Black Foundation, Inc. 57-0843135 Page 13
Part XVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
* in section 501(c) of the Code (ather than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a{2) X
b Other transactions.
(1) Sales of assets to a nonchantable exempt crganization 1b(1) X
(2) Purchases of assets from a nonchantable exempt arganization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement amangements 1b(4) X
(5) Loans of loan guarantees ) 1b(5)] X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing Iists, other assets, or paid employees ic X

d Hthe answer 1o any of the above is “Yes,” complete the following schedute Co!dmn (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received fess than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

fa) Line no {b) Amount invoived {c) Name of nonchatilabie exempt orgamzation ({d) Descnplion of ensters transachions, end shanng amangsments
1b (5) 1,200,000/CITY OF SPARTANBURG CC WOODSON RECREATION CENTER
1b (5) 250, 000|[NORTHSIDE DEV CORP REDEVELOPMENT ACTIVITIES

2a |Is the foundation directly or Indiractly affitiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes ® complete the following schedule

P

C ves X No

(a) Name of orgenization {b} Type ot arganizaucn (¢} Descrniption of rolationshup
N/A
Under punnures of perjury | declare that | have this retum, incl! hed and and o the best of my knowiedge and belief, it is true,
correct, and p 1 of preparer (othar than taxpayer) is basad on aft Infnrmaﬂon of which preparer has any knowiedge

May the IRS discuss this rotum
Sign with (he preparer shown below

H (see Instruczons)? 3 Yes |
ere
7//g/é President
|gna(ure o! uﬂ’ cer or trustee Date v Title
Pnn/Type preparer's name Preparer's signature Date Check !_| "
} seft-employed
Peld  |kimberly D. Stravelo C‘Eh‘“’l?",(nm Um WDm Vo LPA 07/18/14
A ha A L TR S A B 4
roPATT | Fimrs ngme » A PrN P00065455
Use Only - > -
m's address Fum's EIN P
Phone no
Form 990-PF 2013
DAA
—
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Mary Black Foundation,

Inc.

MARY3135 07/16/2014 2 04 PM ! )
: Capital Gains and Losses for Tax on Investment Income .
Form . 990-PF 2013
For calendar year 2013, or tax year beginning . and ending )
Name

Employer Identification Number

57-0843135

B e e e S i e ® e | e | GRS
(1) AMERICAN FUNDS EURO PACIFIC P 09/23/13
(22 BLACKROCK MSCI ACWI EX US P 12/02/13
(3 BLACKROCK MONEY MARKET P 12/31/13
(40 BLACKROCK US EQUITY P 12/31/13
(5) DODGE & COX P 09/27/13
6) PIMCO TOTAL RETURN P 12/31/13
(7).__PIMCO AAAA P 01/28/13
8 MACQUARIE P 10/31/13
(9 PIMCO TOTAL RETURN P 12/31/13
(10)  PIMCO TOTAL RETURN P 12/31/13
(11) OAKTREE SENIOR LOAN P 12/31/13
(12) SANKATY SENIOR LOAN P 12/31/13
(13) THORNBURG INTERNALTIONAL P 12/31/13
(14 UBS P 12/31/13
(15)
() Gross sales price h Dmmnrg;wad (ggm(’:%t::: b.:;ls g';)p&m(:\):lggsss()g)
() 182,000 123,221 58,779
@) 638,651 536,587 102,064
(3) 914,352 914,352
(4) 3,624,254 1,932,596 1,691,658
(5) 1,250,000 1,219,444 30,556
6) 1,366,000 1,317,263 48,737
@ 57,000 55,412 1,588
(8) 1,350,112 1,350,112
(9} 7,951 7,951
(10) 41,605 41,605
(1) 1,993 1,993
(12) 4,541 4,541
(13) 194,618 194,618
(14) 2,511 2,511
(15)
Complete only for assels showing gam in column (h) and owned by the foundation on 12/31/69

0 ey mar e 0. M, Eageny = SR N
(1) 58,779
) 102,064
(Ol
(4) 1,691,658
(5) 30,556
(6) 48,737
{7 1,588
(8) 1,350,112
(9) 7,951
(10) 41,605
REN 1,993
(12) 4,541
(13) 194,618
(14) 2,511

{15)
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MARY3135 Mary Black Foundation, Inc. 7/18/2014 2.03 PM

57-0843135 Federal Statements
FYE: 12/31/2013

Statement 13 - Form 990-PF, Part I, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
Accrued Interest $ $ 14,942 $ 14,942
Prepaid Excise Tax 39,916 3,530 3,530
Total $ 39,916 $ 18,472 $ 18,472

Statement 14 - Form 990-PF_ _Part I, Line 22 - Other Liabilities

_ Beginning End of
Description of Year Year
$ $
Deferred Tax Liability 243, 659 127,423
Total $ 243,659 $ 127,423

Statement 15 - Form 990-PF, Part lll, Line 3 - Other Iincreases

Description Amount
Unrealized Gain on Investments $ 6,371,132
Total $ 6,371,132

Statement 16 - Form 990-PF, Part VII-A _Line 8b - Not Filing with Attorney General

Explanation

Description

The SC Attorney General office no longer requests a copy of Form 9380-PF on
an annual basis. The Attorney General's office reserves the right to
request the form as needed. The Foundation will comply with any requests
made as needed.

13-16




Name & Address

Title

Mary Black Foundation, tnc.

EIN: 57-0843135
FYE: 12/31/13

Federal Statements, Schedule 17

Avg

Hours Compensation

Benefits

Expenses

Kathy Dunleavy

349 East Main Street
Suite 100
Spartanburg, SC 29301

Ruth Cate

349 East Main Street
Suite 100
Spartanburg, SC 29301

William M. Coker

349 East Main Street
Suite 100
Spartanburg, SC 29301

Jack S. McBride

349 gast Main Street
Suite 100
Spartanburg, SC 29301

Benjamin B. Dunlap
349 East Main Street
Suite 100
Spartanburg, SC 29301

A. Tony Fisher

349 East Main Street
Suite 1060
Spartanburg, SC 29301

Dr. Colleen Perry Keith
349 East Main Street
Suite 100

Spartanburg, SC 29301

Jimmy A, Littlefield
349 East Matn Street
Suite 100
Spartanburg, SC 29301

D. Byrd Miiter, 1l

349 East Main Street
Suite 100
Spartanburg, SC 25301

Doris H. Tidwell

349 East Main Street
Suite 100
Spartanburg, SC 29301

Pres/CEO

Chair

Vice Charr

Treasurer

Trustee

Trustee

Trustee

Trustee

Trustee

Trustee

40

Schedule 17

$152,035

$0

$0

$0

$0

$0

$0

S0

$0

$0

$4,404

50

50

$0

$0

$0

S0

S0

50

S0

$1,802

$0

$0

$0

S0

S0

$0

S0

50

S0




Mr. Ethan Burroughs
349 East Main Street
Sute 100
Spartanburg, SC 29301

Anna Converse

349 East Main Street
Suite 100
Spartanburg, SC 29301

Betsy Teter

349 East Main Street
Suite 100
Spartanburg, SC 29301

Mary Black Foundation, Inc.
EIN: 57-0843135
FYE: 12/31/13

Federal Statements, Schedule 17

Trustee 1 $0

Trustee 1 S0

Trustee 1 S0
Schedule 17

$0

$0

S0

$715

S0

$715




q4 4 AT 4

MARY3135 Mary Black Foundation, Inc. 7/18/2014 2:03 PM
57-0843135 Federal Statements :
FYE: 12/31/2013

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SEE HTTP://WWW.MARYBLACKFOUNDATION.ORG
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