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SCANNED NOV 1 3 2014

Operating and Administrative Expenses

Ed

Form 990-PF:

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)( 1) Trust Treated as Private Foundation
P> Do not enter Social Securtty numbers on this form as it may be made public.
P Information about Form 990-PF and its separate mstructions i1s at www.irs.gov/form990pf.

OMB No_1545-0052

2013

1For calendar year 2013 or tax year beginning

pen to Public nspeaction

, and ending
: Name of foundation A Employer identification number
SOUTHERN BANK FOUNDATION 56-2002871
Number and street {(or P O box number if mail 1s not delivered to street address) Room/suite

P.O. BOX 729

B Telephone number

(919) 658-7007

Crty or town, state or province, country, and ZIP or foreign postal code

MOUNT OLIVE, NC

28365-0729

G Check all that apply: l:] Initial return
|:| Final return

|:] Address change

|:] Inibal return of a former public chanty

|:| Amended return
|:| Name change

H Check type of organization;

@ Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust I:J QOther taxable private foundation

| Fair market value of all assets at end of year
(from Part li, col (c), ne 16)
»s 13,120,224,

J Accounting method:
(1 other (specify)

(Part I, column (d) must be on cash basis )

Dﬂ Cash

D Accrual

C exemption application 1s pending, check hare ’E]

D 1. Foreign orgamizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]
]

E If private foundation status was terminated

under section 507(b)(1)(A), check here

»[]

F if the foundation s in a 60-month termination

under section 507(b)(1)(B), check here

>

Part 1 | Analysis of Revenue and Expenses
{The total of amounts in columns (b), (c), and (d) may not
necessarily aqual the amounts in column (a))

(a) Revenue and
expenses per books

{b) Net investment
income

(¢) Adjusted net
income

(d) oisbursements
for charitable purposes
{cash basis only)

Contributions, gifts, grants, efc., receved

Check P m 1f the foundation 15 not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

oW N -

b Net rental income or {loss)

N/A

896,542.

896,542.

STATEMENT 1

62 Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 1 , 5 3 3 , 1 3 9 .

29,830.

Revenue

assets on line 6a
7 Capital gain net income (from Part IV, hne 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

29,830.

-~ EIVED

LY. YR

AC26]

To 7.8

b Less Costof goods sold

IRS-DYC

¢ Gross profit or (loss)
11 QOther income
12 Total. Add lines 1 through 11

JEN, UT

926,372.

926,372.

13 Compensation of officers, directors, trustees, stc

14 Other employee salartes and wages

15 Pension plans, employee benefits

16a Legal fees STMT 2
b Accounting fees STMT 3
¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletton

Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 5

Total operating and administrative

expenses. Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and disbursements.

Add hines 24 and 25

STMT 4

25
26

0.

0.

391.

0.

6,603.

0.

1,796.

0.

22,259,

0.

240.

0.

31,289.

0

582,675,

582.675.

613,964.

0.

582,675.

27 Subtract ine 26 from fing 12
8 Excess of revenue over expenses and disbursements

b Netinvestment income (f negative, enter -0-)

4 Adiusted net income {f negative, enter -0-)

312,408.

926,372.

N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Qj\\\ \ Form 990-PF (2013)




Form 990-Pf (2013)

SOUTHERN BANK FOUNDATIO

N

56-2002871

Page 2

Attached schedules and amounts in the descnption
‘Ba'ance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

4,583,847.

439,628.

439,628,

Less: altowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants receivable

8 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotesand loans recevable >

Less: atlowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT 6

7,782,375,

9,579,159.

9,398,596.

11 s - land, buildings, and equipment basis »
|

Less accumutated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 7

172,740.

3,282,000,

3,282,000,

Less accumulated deprecianon | 2

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

12,538,962,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers directars, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

Liabilities

13,300,787,

13,120,224.

150,583.

600,000.

__123 Total liabilities (add hnes 17 through 22)

150,583,

600,000.

> [

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

4,631,719.

4,631,719.

0.

0.

7,756,660.

8,069,068.

12,388,379.

12,700,787.

12,538,962,

13,300,787.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund bafances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, ine 27a
QOther increases not included in hine 2 (itemize) >

12,388,379.

312,408.

0.

Add hnes 1,2,and 3
Decreases not inciuded in fine 2 (temize) »

12,700,787,

0.

o O bW N

Total net assets or fund balances at end of year (line 4 msnus hine 5) - Part I, column {b), ine 30

D |on o o [N |-

12,700,787,

323511
10-10-13

Form 990-PF (2013)



Form 990-PF (2013 SOUTHERN BANK FOUNDATION 56-2002871 Page 3
Part IV| Capital Gains and Losses for Tax on Investment iIncome
' (a)Listand describe the kind(s) of property sold (e.g., real estate, (bwo"‘l’jf‘fqa“s'ged ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo , day, yr.) (mo., day, yr.)
1a ASTORIA CAPITAL TRUST P VARIQUS 05/13/13
- b FTRST COMMONWEALTH P VARIOQUS 04/09/13
¢ KEYCORP P VARIOQUS 05/22/13
d OCEAN SHORE P VARIQUS 09/11/13
¢ SOUND BANKING COMPANY SERIES P VARIQUS 11/08/13
{f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable} plus expense of sale (e} plus (f) minus (g)
a 517,065. 520,000. <2,935.>
b 516,625. 512,500. 4,125,
¢ 200,000. 191,699. 8,301.
d 122,602. 116,778. 5.824.
e 176,847. 162,332. 14,515.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
X col. (k), but not less than -0-) or
(i) F.M.V as of 12/31/69 (';sA g:u%;agﬁggls (';{,5: EZTS(ST ﬁoaih(y') Losses (from col. (h))
a <2,935.>
b 4,125,
c 8,301.
d 5,824.
e 14,515.
If gain, also enter in Part |, tine 7
2 Capital gain net Income or (net capital loss) if (loss), enter -0- in Part 1, ing 7 2 29,830.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part , hne 8, column (c).
if {loss), enter -0- in Part |, ling 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

|

|

} If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

‘ 1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

B {2 )d (b) (c) Dlstrlblgg%n ratio
Calendar yeaarieopgg?yeg?atgggmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) dvided by col. (c))
2012 596,243. 11,179,560. .053333
2011 417,900. 11,009,263. .037959
‘ 2010 358,100, 9,620,915, .037221
i 2009 319,310. 7,108,946. .044917
2008 329,988. 7,931,234. .041606
2 Total of line 1, column (d) 2 .215036
‘ 3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
| the foundation has been in existence if less than 5 years 3 .043007
1 4 Enter the net value of noncharitable-use assets for 2013 from Part X, ling 5 4 10,129,039.
|
|
‘ 5 Multply ine 4 by line 3 5 435,620.
‘ 6 Enter 1% of net nvestment ncome {1% of Part 1, line 27b) 6 9,264.
7 Add lines 5 and 6 7 444,884.
8 Enter qualifying distributions from Part XII, line 4 8 582,675.

i If ine 8 1s equal to or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate.
| See the Part VI instructions
\

Form 990-PF (2013)

323521 10-10-13




Form 990-PF (2013) SOUTHERN BANK FOUNDATION 56-2002871 Page 4
] Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt'operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [E and enter 1% 1

9,264.

- of Part|, line 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

9,264.

0.

[ 0 P /L 1)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

9,264.

2
3
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
]

Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 14,040.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

14,040.

8 Enter any penalty for underpayment of estimated tax. Check here IK] if Form 2220 1s attached

Tax due. If the total of lines 5 and 8 1s more than ling 7, enter amount owed » 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10

4,776.

Enter the amount of line 10 to be; Credited to 2014 estimated tax P> 4,776 .|Retundedp | 11

O.

[ Pan VII-A | Statements Regarding Activities

ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campagn?

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definition)?
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (If any) of tax on political expenditures (section 4355) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hqudation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at teast $5,000 n assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

Yes| No

1a

1b

X
X

1c

4a

b b

4b

bl

NC

|
f b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
} of each state as required by General Instruction G? If "No," attach explanation
| 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? if "Yes, " complete Part XIV
10__Did any persons become substantiai contributors during the tax year? it -ves * attach a schedule isting therr names and addresses

8b

9

X

10

X

323531
10-10-13

Form 990-PF (2013)



Page 5

Form 990-PF (2013 SOUTHERN BANK FOUNDATION 56-2002871
[ Part VII-A | Statements Regarding Activities continued)

. 11 Atany fime during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

11

12

13

X

14 The books are i care of p» GENETTA GOODMAN Telephone no.p»919-658-7007

tocatedat p» 121 EAST MAIN STREET, MOUNT OLIVE, NC ZIP+4 »28365

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n leu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 l

]

N/A

16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account 1n a forergn country?
See the instructtons for exceptions and filing requirements for Form TD F 90-22 1. if “Yes,” enter the name of the foreign
country p»

16

Yes| No

[Part VIi-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectty):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? |:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ':' Yes LY_I No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [K] No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes [E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or i a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » E]
¢ Did the foundation engage In a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2013?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X!} for tax year(s) beginning
before 20132 [ ves [(X] No
If "Yes," list the years p» , , s
b Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here.
» . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes D—ﬂ No
b 1 "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundatron make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

323541
10-16-13

Form 990-PF (2013)



Form 990-PF (2013) SOQUTHERN BANK FOUNDATION

56-2002871 Page 6

I'I_’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to:
(1) Calry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)?
Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the preventton of cruelty to children or animals?

(s

~—

D Yes [K] No

[ ves [X] no
|:] Yes m No

L__] Yes D'{] No
|:| Yes [Z] No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quaiify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [—_—]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Ives [_Ino
If "Yes, " attach the statement required by Regulations section 53 4345-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Jves [I] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? D Yes m No
b_if "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

l Part VIll_|
Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Conmbutonsto {e) Expense
(a) Name and address hours per week devoted (€ not paid, | SMPOYeRBenciialans | agcaunt, other
to position enter -0-) compensaon allowances
SEE STATEMENT 8 0. 0. " 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average {d) Contabutions to e) Expense
{a) Name and address of each employee paid more than $50,000 ¢ )hours per week g (c) Compensation | EMPIOyEe beneit plans a(cc)ount, other
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) SOUTHERN BANK FOUNDATION 56-2002871  Page7

Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
+~ Paid Employees, and Contractors (continued)

"3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

323561
10-10-13

Form 990-PF (2013)



56-2002871 Page 8

Form 990-PF (2013) SOUTHERN BANK FOUNDATION
Minimum Investment Retum (A domestic foundations must complete this part Foreign foundations, see mstructions )

1 Far market value of assets not used (or held for use) directly incarrying out charitable, etc , purposes:

a Average monthly fair market value of securtties 12 8,164,456.
b Average of monthly cash balances 1b 2,718,832.
¢ Far market value of all other assets ic
d Total (add hnes 1a, b, and c) 1d 10,883,288.
e Reduction claimed for blockage or other factors reported on lines ta and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 600,000.
3 Subtract fine 2 from line 1d 3 10,283,288.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 154,249,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 10,129,039.
6__Minimum investment return. Enter 5% of line § 8 506,452.
_ Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) private operating foundations and certain
foreign organizations check here p» :] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 506,452.
2a Tax on investment income for 2013 from Part VI, ine 5 2a 9,264.
b Income tax for 2013 {This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 9.264.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 497,188.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 497,188.
8 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract lin 6 from line 5. Enter here and on Part X!, line 1 7 497,188,
| Part Xil | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 18 582,675.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiiity test (prior {RS approvai required) 3a
b Cash distribution test (attach the required schedule) 3h
Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, hne 4 4 582,675.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 9,264.
6 Adjusted qualifying distributions Subtract line 5 from fine 4 6 573,411.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)



Form 990-PF (2013)

SOUTHERN BANK FOUNDATION

56-2002871  Pages9

Part Xl | Undistributed Income (see instructions)

- 1 Distributable amount for 2013 from Part X,
ine 7
2 Undistributed income, If any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2013;
aFrom 2008

(a)

Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

497,188.

120,392.

b From 2009

¢ From 2010

dFrom 2011

e From 2012

f Total of lines 3a through e
4 Qualifying distnibutions for 2013 from
Part XII, ing 4: > § 582,675.

a Applied to 2012, but not more than line 2a

b Applied to undistributed ncome of prior
years (Electron required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 46 Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract fine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2012 Subtract hine
4a from Iine 2a. Taxable amount - see instr
t Undistributed income for 2013. Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied on line 5 or lineg 7
9 Excess distributions carryover to 2014
Subtract iines 7 and 8 from tine 6a
10 Analysis of ine 9:
a Excess from 2009

120,392.

462,283.

0.

0.

0.

34,905.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13

Form 990-PF (2013)



Form 990-PF (2013 SOUTHERN BANK FOUNDATION 56-2002871 Page 10
Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruting 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section ‘:] 4942())(3) or l::] 4942())(5)
. 2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2013 {b) 2012 {c) 2011 (d)2010 {e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown in Part X, hne 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support fram general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(u)

(3) Largestamount of support from
an exempt organization
{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contrtbutions received by the foundation before the close of any tax
year (but only f they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b |:] if the foundatton only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

—

a The name, address, and telephone number or e-mail address of the person to whom applicattons should be addressed:
SOUTHERN BANK FOUNDATION, DAVID L. SAULS, (919) 658-7007
PO BOX 729, MOUNT OLIVE, NC 28365
b The form in which applications should be submitted and information and materials they should include:
SOUTHERN BANK FOUNDATION REQUEST FOR GRANT
¢ Any submission deadlines:
NONE
d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NONE

323601 10-10-13 Form 990-PF (2013)




56-2002871  Page1

Form 990-PF (2013 SOUTHERN BANK FOUNDATION
Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient Is an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
Name an r ine any foundation manager status 0 contribution
d address (homa or business) or substantial contributor recipient
a Paid during the year

ARTS COUNCIL OF WAYNE COUNTY kONE LION—PROFIT [DONATION
102 N JOHN ST
GOLDSBORO, NC 27530 1,000,
BAPTIST CHILDRENS HOMES OF NC, INC, KONE FON—PROFIT DONATION
PO BOX 338
THOMASVILLE, NC 27361 5,000,
BEAUFORT COUNTY COMMUNITY COLLEGE FONE NON-PROFIT [DONATION
FOUNDATION
PO BOX 1069
WASHINGTON K NC 27889 2,000,
BERTIE EDUCATIONAL FOUNDATION INC FIONE NON-PROFIT DONATION
PO BOX 70
MERRY HILL, NC 27957 5. 000,
BHM REGIONAL LIBRARY L\IONE NON-PROFIT DONATION
158 NORTH MARKET ST
WASHINGTON  NC 27889 10 000

Total SEE CONTINUATION SHEET(S) » 3a 582 675

b Approved for future payment

KRAMDEN INSTITUTE PONE NON-PROFIT DONAT ION
4915 PROSPECTUS DR, STE J
DURHAM, NC 27713 5,000,
BAPTIST CHILDRENS HOMES OF NC, INC, INONE NON-PROFIT DONATION
PO BOX 338
THOMASVILLE, NC 27361 5,000,
BEAUFORT CO, COMMUNITY COL FDN NONE NON-PROFIT DONATION
PO BOX 1069
WASHINGTON, NC 27889 4,000,

Total SEE CONTINUATION SHEET(S) > 3b 435 500

323611
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) | SOUTHERN BANK FOUNDATION 56-2002871 Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Ecxcluded by section 512, 513, or 514 (8)
Buéﬁl)ess {b) ES«: u- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
¢
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities 900000 14 896,542.
§ Net rentalincome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory 18 29,830.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

(=]

-~

a

b

c

d

e
12 Subtotal Add columns (b), (d), and (e) 0. 926,372. 0.
13 Total. Add Iine 12, columns (b}, {d), and (g) 13 926,372.

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which incame 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

EERT AT Form 990-PF (2013)




Form 990-PF (2013) SOUTHERN BANK FOUNDATION 56-2002871 Page1s

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed tn section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 10(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation I the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n sectron 5272 [:] Yes [X] No
b If"Yes,’ complete the following schedule
{a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the bast of my knowtedge
May the IRS discuss this

Sign and behef, ¢ ue, correct, gad comglete) Declaration of preparer (other than taxpayer) 1s based on gl information of which preparer has any knowledge raturn with the preparer
H } shown below (see instr }?
ere (Y P TREASURER (X]ves LINo

Slgnature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] # {PTIN
self- employed

Paid ooy P Barton ‘“’gw“ﬂ P Bewlow | Wiz /14 POOHANES
Preparer |grmsname » DIXON HUGHES GOODMAN LLP Frm'sEIN » 56-0747981
Use Only

Frm'saddress » 2501 BLUE RIDGE ROAD, SUITE 500

RALEIGH, NC 27607 Phoneno  919-876-4546
Form 990-PF (2013)

323622

10-10-13




SOUTHERN BANK FOUNDATION

56-2002871

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If reciptent 1s an indwvidual,
show any relationship to

Name and address (home or business) grngufggtggatlg?gom?;&%rr

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

BOY SCOUTS OF AMERICA - TUSCARORA INONE FON—

COUNCIL
PO BOX 1436
GOLDSBORO, NC 27533

PROFIT

DONATION

10

000,

BUSINESS CONSORTIUM FOR ARTS SUPPORT FONE NON-

101 WEST MAIN STREET, STE 4500
NORFOLK, VA 23510

PROFIT

DONATION

6

000,

C S BROWN AUDITORIUM RESTORATION NONE PON—

ASSOCIATION, INC
PO BOX 435
WINTON, NC 27986

PROFIT

[DONATION

-

CAMPBELL UNIVERSITY INONE INON-

PO BOX 116
BUIES CREEK, NC 27506

PROFIT

DONATION

10

000,

CAROLINA GATEWAY PARTNERSHIP INC NONE NON-

427 FALLS ROAD
ROCKY MOUNT, NC 27804-4808

PROFIT

DONATION

CENTER STAGE THEATRE INONE NON-PROFIT

PO BOX 1255
GOLDSBORO, NC 27530

DONTAION

000,

CHOANOKE AREA DEVELOPMENT ASSOCIATION NONE NON -

PO BOX 530
RICH SQUARE, NC 27869

PROFIT

EONATION

000,

CHOWAN UNIVERSITY NONE NON-PROFIT

ONE UNIVERSITY PLACE
MURFREESBORO, NC 27855

DONATION

25

000,

COMMUNITIES IN SCHOOLS OF WAYNE INONE NON-

COUNTY
PO BOX 11557
GOLDSBORO, NC 27532

PROFIT

DONATION

000,

COUNTY OF WAYNE / 4-H NONE NON-

PO BOX 68
GOLDSBORO, NC 27533-0068

PROFIT

DONATION

000,

Total from continuation sheets

559

675

323631
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

F’art XV| Supplementary Information

3 Grants and Gontributions Paid During the Year (Continuation)

Recipient

.

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
reciprent

Purpose of grant or
contribution

Amount

CRAGMONT ASSEMBLY INC
1233 NORTH FORK RD
BLACK MOUNTAIN, NC 28711

INONE

INON-PROFIT

DONATION

000,

ECSU AND TONEY JOHNSON
1704 WEEKSVILLE ROAD
ELIZABETH CITY, NC 27909

LONE

NON-PROFIT

DONATION

000,

EAST CAROLINA COUNCIL BSA
PO BOX 1698
KINSTON, NC 28503

FONE

NON-PROFIT

[DONATION

000,

EAST CAROLINA UNIVERSITY FOUNDATION
2200 S CHARLES BLVD
GREENVILLE, NC 27858

FONE

NON-PROFIT

DONATION

53

000,

EASTERN CAROLINA VOCATIONAL CENTER
INC

901 STATON RD

GREENVILLE, NC 27834

NONE

INON-PROFIT

[DONATION

000,

FELLOWSHIP OF CHRISTIAN ATHLETES
8701 LEEDS RD
KANSAS CITY, MO 64129

INONE

NON-PROFIT

IDONATION

500,

FOOD BANK OF CENTRAL & EASTERN NC INC

3808 TARHEEL DR
RALEIGH, NC 27609

INONE

INON-PROFIT

DONATION

000.

FOOD BANK OF SOUTHEASTERN VIRGINIA &
THE EASTERN SHORE
800 TIDEWATER DR
NORFOLK, VA 23504

NONE

INON-PROFIT

[DONATION

000,

FOOD BANK OF THE ALBEMARLE
PO BOX 1704
ELIZABETH CITY_ NC 27906-1704

NONE

NON-PROFIT

IDONATION

000.

HALIFAX COMMUNITY COLLEGE FOUNDATION,
INC.

PO BOX 809

WELDON, NC 27890

NONE

NON-PROFIT

DONATION

500,

Total from continuation sheets

323631
05-01-13




SQUTHERN BANK FOUNDATION

56-2002871

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient i1s an individual,
show any relatronship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

HERTFORD COUNTY EDUCATIONAL
FOUNDATION, INC,

PO BOX 1008

AHOSKIE, NC 27910

NONE

INON-PROFIT

PONATION

4

500,

JAMES SPRUNT COMMUNITY COLLEGE
FOUNDATION

PO BOX 398

KENANSVILLE, NC 28349

NONE

INON-PROFIT

[DONATION

900,

KIDS EDUCATIONAL EMPOWERMENT PROGRAM
2112 NC HWY 42 EAST
WILSON, NC 27893

NONE

NON-PROFIT

DONATION

000,

MOUNT OLIVE COLLEGE
PO DRAWER 649
MOUNT OLIVE, NC 28365

NONE

NON-PROFIT

DONATION

101

000,

MOUNT OLIVE COMMUNITY DEVELOPMENT
CORP

PO BOX 939

MOUNT OLIVE, NC 28365

NONE

NON-PROFIT

DONATION

10

000,

MY HELP MY HOPE
2913 HILTON AVE
CHESAPEAKE, VA 23324

NONE

[NON-PROFIT

DONATION

NC AGRICULTURAL FOUNDATION
NCSU BOX 7207
RALEIGH, NC 27695-7207

INONE

NON-PROFIT

[DONATION

250,

NASH HEALTH CARE SYSTEMS FOUNDATION
2416 PROFESSIONAL DR
ROCKY MOUNT, NC 27804

NONE

NON-PROFIT

DONATION

10

000,

REBUILDING TOGETHER PITT COUNTY NC
INC

PO BOX 20574

GREENVILLE, NC 27858

NONE

NON-PROFIT

DONATION

NORTH CAROLINA HOUSING COALITION
118 ST MARYS ST
RALEIGH, NC 27605

NONE

NON-PROFIT

DONATION

000,

Total from continuation sheets

323631
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

S

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

NORTH CAROLINA SYMPHONY SOCIETY INC
3700 GLENWOOD AVE, STE 130
RALEIGH, NC 27612

INONE

NON-PROFIT

DONATION

NORTH CAROLINA WESLEYAN COLLEGE
3400 N WESLEYAN BLVD
ROCKY MOUNT, NC 27804

NONE

PON—PROFIT

[DONATION

20,000,

ROANOKE ISLAND HISTORICAL ASSOCIATION
1409 NATIONAL PARK DR
MANTEO, NC 27954

INONE

NON-PROFIT

[DONATION

ROCKY MOUNT ACADEMY
1313 AVONDALE AVE
ROCKY MOUNT, NC 27803

INONE

NON-PROFIT

DONATION

10,000,

PITT COUNTY MEMORIAL HOSPITAL
FOUNDATION

690 MEDICAL DR

GREENVILLE, NC 27835

INONE

NON-PROFIT

[DONATION

50,000,

PREGNANCY CARE CENTER OF ROCKY MOUNT
INC

400 SUNSET AVE

ROCKY MOUNT,K NC 27804

NONE

INON-PROFIT

DONATION

REBUILDING BROKEN PLACES CDC
2105 N WILLIAM ST
GOLDSBORO, NC 27530

NONE

INON-PROFIT

DONATION

5000,

ROCKY MOUNT EDGECOMBE COMM DEVELOP
CORP

PO DRAWER 1477

ROCKY MOUNT, NC 27802

INONE

NON-PROFIT

[DONATION

SAINT MARY CATHOLIC SCHOOL
1601 EDGERTON ST
GOLDSBORO, NC 27530

howe

NON-PROFIT

DONATION

SON SET MINISTRIES INC
1380 LOWER FIELD RD
AYDEN, NC 28513-7052

NONE

NON-PROFIT

DONAT ION

1,000,

Total from continuation sheets

323631
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

[Part XV| Supplementary Iinformation

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,
show any relationshup to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

SPOKEN WORD MINISTRIES INC
205 W JOHN ST
MOUNT OLIVE, NC 28365-1634

NONE

NON-PROFIT

[DONAT ION

1

000,

SB ENDOWMENT FOR ELIZABETH CITY STATE
UNIVERSITY

PO BOX 1467

ELIZABETH CITY, NC 27906

NONE

NON-PROFIT

DONATION

4

000,

SEVEN SPRINGS VOLUNTEER FIRE
DEPARTMENT

PO BOX 116

SEVEN SPRINGS, NC 28578

howe

NON-PROFIT

DONATION

200,

THE GOVERNORS SCHOOL FOR THE ARTS
FOUNDATION

PO BOX 20967

WINSTON-SALEM, NC 27120-0967

NONE

NON-PROFIT

DONATION

10

000,

TOWN OF AULANDER
124 W MAIN ST
AULANDER, NC 27805

NONE

NON-PROFIT

DONATION

TAR RIVER CHORAL & ORCHESTRAL SOCIETY
INC

PO BOX 8255

ROCKY MOUNT, NC 27804

NONE

NON-PROFIT

DONATION

000,

THE DOWNTOWN GOLDSBORO ASSOCIATION
INC

PO BOX 202

GOLDSBORO, NC 27533

INONE

NON-PROFIT

DONATION

500,

THE ELIZABETHAN GARDENS INC
1411 NATIONAL PARK DR
MANTEO, NC 27954

INONE

kON—PROFIT

DONATION

000,

TOWN OF JACKSON
PO BOX 614
JACKSON, NC 27845

NONE

NON-PROFIT

DONATION

500,

THE GOOD SHEPHERD FOOD BANK OF BERTIE
COUNTY, INC,

PO BOX 895

WINDSOR, NC 27983

NONE

NON-PROFIT

DONATION

000,

Total from continuation sheets

323631
05-01-13




SOUTHERN BANK FOUNDATION

[Part XV] Supplementary Information

56-2002871

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose of grant or Amount
any foundation manager status o contnbution
me an
Name and address (home or business) or substantial contributor recipient
" THE MURFREESBORO HISTORICAL NONE NON-PROFIT DONATION
ASSOCIATION INC
PO BOX 3
MURFREESBORO, NC 27855 1,525,
THE OAKWOOD SCHOOL INC NONE NON-PROFIT DONAT ION
4000 MACGREGOR DOWNS ROAD
GREENVILLE, NC 27834 12 500,
TOWN OF MOUNT OLIVE NONE NON-PROFIT [DONAT ION
PO BOX 939
MOUNT OLIVE, NC 28365 5,000,
TOWN OF SALEMBURG NONE NON-PROFIT DONAT ION
100 METHODIST DR
SALEMBURG, NC 28385 2,500,
UNITED WAY OF WAYNE COUNTY NONE NON-PROFIT DONATION
PO BOX 73
GOLDSBORO, NC 27533 1,000,
UNITED WAY OF PITT COUNTY NONE NON-PROFIT DONATION
PO BOX 1028 -
GREENVILLE __NC 27834 ' 2,500,
UNITY ORGANIZATION NONE NON-PROFIT DONAT ION
237 FRANKLIN ST
MOUNT OLIVE, NC 28365 1,000,
UNITED WAY OF SOUTH HAMPTON ROADS NONE NON-PROFIT [DONATION
2515 WALMER AVE
NORFOLK, VA 23513-2604 5,000,
WAYNE COUNTRY DAY SCHOOL NONE NON-PROFIT DONAT ION
480 COUNTRY DAY ROAD
GOLDSBORO, NC 27530 20,000,
WINGATE UNIVERSITY NONE NON-PROFIT DONAT ION
220 N CAMDEN ST
WINGATE, NC 28174 5,000,
Total from continuation sheets

323631
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

if rectptent is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

WINTERVILLE RESCUE & EMS INC
PO BOX 1459
WINTERVILLE, NC 28590

NONE

NON-PROFIT

DONATION

000,

WAYNE HEALTH FOUNDATION
PO BOX 8001
GOLDSBORO, NC 27533

NONE

INON-PROFIT

[DONATION

000,

WAYNE COUNTY DEVELOPMENT ALLIANCE
PO BOX 1280
GOLDSBORO, NC 27533

NONE

NON-PROFIT

DONATION

10

000,

MARTIN COUNTY UNITED WAY INC
PO BOX 623
WILLIAMSTON,K NC 27882-0623

NONE

NON-PROFIT

DONATION

KRAMDEN INSTITUTE
4915 PROSPECTUS DR, STE J
DURHAM, NC 27713

NONE

NON-PROFIT

DONATION

000,

3HC HOME HEALTH & HOSPICE CARE INC
2402 WAYNE MEMORIAL DR
GOLDSBORO, NC 27534

NONE

NON-PROFIT

PONATION

000,

ADLA INC OIC OF WAYNE COUNTY CDC
307 BEECH ST
GOLDSBORO, NC 27530-2818

kONE

INON-PROFIT

DONATION

000,

AHOSKIE RURAL VOLUNTEER FIRE
DEPARTMENT INC

PO BOX 43

AHOSKIE, NC 27910

NONE

NON-PROFIT

[DONATION

950,

AMERICAN LEBANESE SYRIAN ASSOCIATED
CHARITIES

501 ST. JUDE PLACE

MEMPHIS, TN 38105

NONE

NON-PROFIT

DONATION

000,

BEAUFORT COUNTY FIREMANS ASSOCIATION
PO BOX 215
WASHINGTON, NC 27889

NONE

NON-PROFIT

DONATION

500,

Total from continuation sheets

323631
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

* Recipient If recipient i1s an indwidual,
show any relationship to Foundatlofn Purpose of grant or Amount
Name an s (home or bus! any foundation manager status o contribution
and address ( siness) or substantial contributor recipient
FOOD BANK OF THE VIRGINIA PENINSULA  NONE NON-PROFIT DONATION
INC
2401 ALUMINUM AVE
HAMPTOM, VA 23661-1237 5,000,
FRIENDS OF ELIZABETH II INC NONE INON-PROFIT DONATION
PO BOX 324
MANTEO, NC 27954 6,000,
FRIENDS OF JOHN A WILKINSON NONE NON-PROFIT DONATION
PO BOX 38
BELHAVEN, NC 27810 5,000,
GATES COUNTY HOUSING COMMITTEE NONE NON-PROFIT DONATION
PO BOX 185
GATESVILLE, NC 27938 2,500,
HABITAT FOR HUMANITY GOLDSBORO/WAYNE  NONE INON-PROFIT DONATION
131 E, WALNUT ST
GOLDSBORO, NC 27530 10,000,
HAMPTON ROADS EDUCATIONAL INONE NON-PROFIT DONATION
TELECOMMUNICATIONS ASSOC DBA WHRO
5200 HAMPTON BLVD
NORFOLK, VA 23508 5,000.
JDRFI NONE INON- PROFIT DONATION
5510 SIX FORKS RD, STE 107
RALEIGH, NC 27615 2,500,

Total from continuation sheets

323631
05-01-13



SOUTHERN BANK_ FOUNDATION

56-2002871

[ﬁart XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

WAYNE COUNTY DEVELOPMENT ALLIANCE

PO BOX 1280
GOLDSBORO, NC 27533

NONE

NON-PROFIT

DONATION

20,000,

CAMPBELL UNIVERSITY
110 MAIN STREET
BUIES CREEK, NC 27506

INONE

NON-PROFIT

DONATION

70,000,

CAROLINAS GATEWAY PARTNERSHIP
427 FALLS ROAD
ROCKY MOUNT, NC 27804-4808

NONE

NON-PROFIT

DONATION

10,000,

CHOWAN UNIVERSITY
ONE UNIVERSITY PLACE
MURFREESBORO, NC 27855

NONE

NON-PROFIT

DONATION

25,000,

WAYNE COUNTRY DAY SCHOOL
480 COUNTRY DAY ROAD
GOLDSBORQ, NC 27530

NONE

NON-PROFIT

DONATION
DONATION

20,000,

EAST CAROLINA VOCATIONAL CENTER
PO BOX 1686
GREENVILLE, NC 27835

INONE

NON-PROFIT

DONATION

6,000,

ELIZABETH CITY STATE UNIVERSITY
1704 WEEKSVILLE ROAD
ELIZABETH CITY, NC 27909

INONE

NON-PROFIT

DONATION

THE OAKWOOD SCHOOL INC
4000 MACGREGOR DOWNS RD.
GREENVILLE, NC 27834

NONE

INON-PROFIT

DONATION

12,500,

MOUNT OLIVE COLLEGE
634 HENDERSON STREET
MOUNT OLIVE, NC 28365

INONE

NON-PROFIT

[DONATION
;LISTTOTAL 280000

180,000,

NASH HEALTH CARE SYSTEMS
2460 CURTIS ELLIS DRIVE
ROCKY MOUNT, NC 27804

NONE

NON-PROFIT

IDONATION

10,000,

Total from continuation sheets

421 500

323635
05-01-13




SOUTHERN BANK FOUNDATION

56-2002871

[ Part XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

. Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grantor Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor rectpient
NORTH CAROLINA WESLEYAN COLLEGE NONE NON-PROFIT DONATION
3400 N WESLEYAN BLVD
ROCKY MOUNT, NC 27804 60,000,

Total from continuation sheets

323635
05-01-13




Sduthern Bank Foundation
PO Box 729
Mount Olive, NC 28365-0729

EIN # 56-2002871

Form 990 PF, Part ll - Supplementary Information, Line 21

Detail of Notes Payable
12/31/2013

Lender

Original Amount

Date of Note:

Maturity Date

Repayment Terms:

Security Provided:

Purpose of Loan:

Description of FMV and Consideration

Beginning Balance Due

Ending Balance Due

Bank of America
$ 600,000

10/31/2013

10/31/2014
Interest paid quarterly, principal due at maturity
Securities
Purchase investments, contribution and gift distribution
Cash, $600,000

$ -

$ 600,000




SOUTHERN BANK FOUNDATION

56-2002871

ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
3JOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
[NTEREST -
JORPORATES 896,542. 0. 896,542. 896,542.
'O PART I, LINE 4 896,542. 0. 896,542. 896,542.
ORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JEGAL FEES 391. 0. 0.
'O FM 990-PF, PG 1, LN 16A 391. 0. 0.
?ORM 990-PF ACCOUNTING FEES STATEMENT 3
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
\CCOUNTING FEES 6,603, 0. 0.
'O FORM 990-PF, PG 1, LN 16B 6,603. 0. 0.
ORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EDERAL INCOME TAX EXPENSE 22,259. 0. 0.
'O FORM 990-PF, PG 1, LN 18 22,259, 0. 0.
STATEMENT(S) 1, 2, 3, 4




SOUTHERN BANK FOUNDATION

56-2002871

TORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
1ISCELLANEOUS 240. 0. 0.
O FORM 990-PF, PG 1, LN 23 240. 0. 0.
TORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

JESCRIPTION BOOK VALUE VALUE
JORPORATE SECURITIES 6,947,554. 6,875,592,
JUKE ENERGY 88,300. 222,578.
3CBT BANCSHARES 172,215. 252,412.
[PREF FUNDING 800,000. 2,000.
JORTH STATE TELECOMMUNICATION 131,310. 143,500.
*IRST MARINER BANCORP 49,016. 6,005.
SPECTRA 63,653. 171,150.
JALLEY FINANCIAL CORP 303,010. 307,803.
JIRGINIA BANK BANCSHARES 82,523. 59,837.
3ANK OF AMERICA CORP N 481,371, 896,350.
FIFTH THIRD BANK 10,989. 11,408.
FIRST NIAGRA FNIL GROUP 149,755. 152,958.
JS BANCORP DEL 149,328. 149,443.
1IUNTINGTON BANCSHARES 150,135. 147,560.
COTAL TO FORM 990-PF, PART II, LINE 10B 9,579,1589. 9,398,596.
"ORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FAIR MARKET

JESCRIPTION METHOD BOOK VALUE VALUE
JTHER INVESTMENTS COosT 0. 0.
JANGUARD MONEY MARKET cosT 70,000. 70,000.
JANTAGE SOUTH COST 500,000. 500,000.
CARP SECURITIES COST 2,712,000. 2,712,000.
COTAL TO FORM 990-PF, PART II, LINE 13 3,282,000. 3,282,000.

STATEMENT(S) 5, 6, 7




SOUTHERN BANK FOUNDATION 56-2002871
'ORM 990+PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
. TRUSTEES AND FOUNDATION MANAGERS

) EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

[AME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
'RANK B. HOLDING PRESIDENT
\0 BOX 729 0.00 0. 0. 0.
[T OLIVE, NC 28365
ITLLIAM H. BRYAN VICE PRESIDENT
‘0 BOX 729 0.00 0. 0. 0.
(T OLIVE, NC 28365

. GREY MORGAN VICE PRESIDENT
'O BOX 729 0.00 0. 0. 0.
[T OLIVE, NC 28365
.ISA R. SANDERSON ASSISTANT SECRETARY
'0 BOX 729 0.00 0. 0. 0.
[T OLIVE, NC 28365
)AVID L. SAULS TREASURER
‘0 BOX 729 0.00 0. 0. 0.
(T OLIVE, NC 28365
‘OHN L. HEEDEN SECRETARY
\0 BOX 729 0.00 0. 0. 0.
(T OLIVE, NC 28365
‘ENETTA B. GOODMAN ASSISTANT TREASURER
‘0 BOX 729 0.00 0. 0. 0.
(T OLIVE, NC 28365
)REW M. COVERT INVESTMENT OFFICER
\0 BOX 729 0.00 0. 0. 0.
[T OLIVE, NC 28365
AN R ELLIS INVESTMENT OFFICER
\0 BOX 729 0.00 0. 0. 0.
[T OLIVE, NC 28365
[OPE HOLDING CONNELL DIRECTOR
\0 BOX 729 0.00 0. 0. 0.
(T OLIVE, NC 28365
/'YNUM R. BROWN DIRECTOR
\0 BOX 729 0.00 . 0. 0. 0.
[T OLIVE, NC 28365
'OTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 8




