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Form 990 | OMB No 1545-0047

Return of Organization Exempt From Income Tax 2013
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
*> Do not enter Sacial Security numbers on this form as it may be made public.

Department of the T Open.to,Bublic
D O e gaeasury * Information about Form 990 and its instructions is at www.irs.gov/form990. fnspection
A For the 2013 calendar year, or tax year beginning , 2013, and ending y
B  Check if applicable C Nameoforganization Donors Capital Fund, Inc D Employer Identification Numb
Address change Dotng Business As 54-1934032
Name change Number and street (or P O box if mail is not delivered to street address) Room/suite E Telephone number
trubial return P.O. Box 1305 (703) 535-3563
Terminated City or town, state or province, country, and ZIP or foreign postal code
Amendedrenm  [Alexandria VA 22313 G Grossrecepts $ 57,644,334,
Application pending | F Name and address of pnnapal officer: H(a) Is this a group retum for subordinates? Hves %No
Whitney L. Ball P.O. Box 1305 Alexandria VA 22313 [H®} Areal subordiates nciuded? Yes No

If ‘No,’ attach a list. (see instructions)

1 Tax-exemptstatus  [X[501(c)3) [ [501(0) ( )< (nsetno) | [4947)0)or [ [527
J Website: » donorscapitalfund.org H(c) Group exemption number ™
K Form of organization leCorporahon lTTrusl I I Association 4L l Other ™ l L Yearofformaton 19890 m State of legal domucle MDD
Part. I Summary
1 Briefly describe the organization’s mission or most significant activities: Support IRC 509{a) (1), (2)&(3) orgs, which alleviate, through
2 education, research and private initiatives, society’s most pervasive and radical needs, including those relating to social
g welfare, health, environment, economics, governance, foreign relations, and arts and culture; and which encourage philanthropy
£ and individual giving and responsibility as an answer to_society’s needs, as_opposed to governmental involvement.
3! 2 Check this box > ,:rlf the organization discontinued its operations or disposed of more than 25% of its net assets.
S| 3 Number of voting members of the governing body (Part Vi, lme1a) . . . . . .. ... ... ... .. ... 3 9
: 4 Number of independent voting members of the govemning body (Part Vi, line1b) . . . . . . .. . ... ... 4 8
.21 5 Totat number of individuals employed in calendar year 2013 (PartV,line2a). . . . . . . . . .. ... ... 5 0
E 6 Total number of volunteers (estimateifnecessary) . . . . . . . . . . . .. ... L L Lol 6 0
<| 7a Total unrelated business revenue from Part VIII, column (Chline12 . - . . . .. ... o oL 7a 3,963.
b Net unrelated business taxable income from Form 990-T,line 34 . . . . . . ¢ . ot v i v it v v v v u . 7b 3,963.
Prior Year Current Year
ol 8 Contnbutions and grants (Part Vill,line 1h) . . . . . . . v o v v v v v i v v o v o v 55,254,703. 48,789,482,
2| 9 Program service revenue (PartVIll, line2g) - . « « « « v o v it i e e e e e e
% 10 Investment income (Part VIll, column (A), lines 3,4,and7d) . . . . . . . ... ... ... 1,505,438. 901,539.
& | 11 Other revenue (Part Vill, column (A), lines 5, 6d, 8¢, 9¢c, 10c,and11e) . . . . . . . . . ..
12 Total revenue — add lines 8 through 11 (must equal Part VIil, column (A), line 12) . . . . . 56,760,141. 49,691,021.
13 Grants and similar amounts paid (Part 1X, column (A), hnes-173)4‘ T .:.n\./.,..D T - 56,114,235. 52,091,881.
14 Benefits paid to or for members (Part IX, column (A), ine 4) .5 SR8 wmd t =)
« | 15 Salaries, other compensation, employee benefits (PartjIX, column (A), ilné-s:g-10) .. Efz
§ 16a Professional fundraising fees (Part 1X, column (A), ine|iHe) . NOY-L 8&-2044 - - Q.
§- b Total fundraising expenses (Part 1X, column (D), line 25;1‘ fé? — :
17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e) ». «- ~simnd - 2 B - - ). 902,768. 854,334.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), ine 25)- e 57,017,003. 52,946,215.
_| 19 Revenue less expenses. Subtractine 18 fromline 12 . . . . . . . . .. .. ... ... -256,862. -3,255,194.
: g Beginning of Current Year End of Year
ég 20 Totalassets (PartX,line16) . . - . v v v v vttt 36,711,408. 35,756,879.
§§ 21 Total habiiities (Part X, lin@26) . . « . . . &« .t i it e e e e e e e e e e e 286,516. 115,822,
W

22 Net assets or fund balances. Subtractline 21 fromline20 . .. ... ... ... .. ... 36,424,892. 35,641,057,
Rartliilll] Signature Block

Under penalties of penury, | declare it | have mined retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete Dedclaration of preparer (gther than ﬁ:r) IS ed on all mfonm?n }f ”nch prepagef has any knowledge
pa P P

J
| <L K/0V Z3d [¢
Sign Date /- o
Here President
Type or pnnt name and titie T
Pnnt/Type preparer's name Preparer's signature Date Check U f |PTIN
Paid — 4~ ~ self-employed
Preparer [rmsname > o 1 L —FPT DAL Ed
Use Only |rims address ™ - Firm's EIN ™
Phone no.
May the IRS discuss this retum with the preparer shown above? (seeinstructions) . . . v . . v v v v v v v i v v v i n e v v u s ] Tyes | [No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAG101 11/08/13 Form 990 (2013)
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Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 2

{Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any ineinthisPartlll . . . . . . .. .. .. v v oo v v v oo n I:l
1 Bnefly descnbe the organization’s mission
Support IRC 509(a) (1),(2)&(3) orgs, which alleviate, through ___________________
education,_research and private initiatives, society’s most pervasive and radical needs, including those relating to social
See Form 990, Page 2, Part lll, bine 1 (continwed)  _ _ _ _ _ _ _ _ __ __ _ ____ o __________
2 Dud the organization undertake any significant program services dunng the year which were not listed on the prior
FOrMO80 OF 890-EZ7. + « « ot v e v e et et e e e e e e e e e e e e e [] ves No
If "Yes,’ describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how It conducts, any program services? . . . . . . D Yes No
If "Yes,' descnbe these changes on Schedule O.
4 Descnbe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported
4a (Code )(Expenses $ 52,822,556. Includnggrantsof $ 52,091,881, )(Revenue $ 0.)
A donor-advised fund program for donors seeking to support IRC 509(a) (1) & 509(a) (2} orgs, which alleviate, through
education,_research and private initiatives, society’s most pervasive and radical needs, including those relating to social
welfare, health, emvironment, economics, governance, foreign relations, and arts and culture;and which encourage philanthropy
and individual giving and responsibility as an answer to_society's needs, as opposed to governmental involvement.
4b (Code ) (Expenses $ including grants of  $ }(Revenue $ )
4c (Code ) (Expenses $ including grants of $ )(Revenue $ )
4 d Other program services. (Descnbe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )
4 e Total program service expenses ™ 52,822,556.

BAA

TEEA0102 07/02/13 Form 990 (2013)




Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 3
{Part IV [Checklist of Required Schedules
Yes | No
1 |s the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)? If "Yes,’ complete
Schedule A. . . .« i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors (see instructions)? . . . . . .. . ... ... 2 X
3 Did the organization engage in direct or indirect political campaign activiies on behalf of or in opposition to candidates
for public office? If 'Yes,” complete Schedule C, Partl. . . . . . . . « « v o v o i i it it e e e e e e e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part!l . . . . . . « . . . . v i it i i 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If Yes,’ complete Schedule C, Partill . . . . . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght
;9 pr<l>vude advice on the distnbution or investment of amounts 1n such funds or accounts? If 'Yes,’ complete Schedule D, X
= 7 6
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, histonc land areas, or historic structures? If 'Yes,’ complete Schedule D, Partl . . . . . . . . ... ... ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If 'Yes,’
complete Schedule D, Part lll. . . . . . .« i o e e e e e e e e e e e e e e et e e e e e e e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian
for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation
services? If 'Yes,’complete Schedule D, PartiV . . . . . . .« i i i i i i e e e e e e e e e e e e e e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporanly restncted endowments,
permanent endowments, or quasi-endowments? If 'Yes,  complete Schedule D, PartV . . . . . . . . . .. ... 0L 10 X
11 If the organization’s answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, VII, VIil, IX,
or X as applicable.
a Did the organization report an amount for land, buildings and equipment in Part X, ine 10? If 'Yes,’ complete Schedule
5 = 287/ 2 11a X
b Did the organization report an amount for iInvestments — other secunties in Part X, ine 12 that is 5% or more of its total
assets reported in Part X, ine 16? If 'Yes,’ complete Schedule D, Part VIl. . . . . . . . . . . . . . o oo oo o 11b X
¢ Did the organization report an amount for iInvestments — program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ine 16? If 'Yes,’ complete Schedule D, Part VIl . . . . . . . . . . ... ... ... .. .... 11¢c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, ine 1672 If 'Yes," complete Schedule D, Part IX . . . . « . &« « i i i v i i i i e e e e e e e 11d| X
e Did the organization report an amount for other liabilites in Part X, ine 25? If 'Yes,’ complete Schedule D, Part X . . . . . . . 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,’ complete Schedule D, Part X . . . . . 11f X
12 a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,’ complete
Schedule D, Parts XI, and Xl1. . . . .« « o 0 i i i e e e e e e e e e e e e e e e e e e e e e e e e e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,” and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts Xl and Xllisoptional . . . . . . . . .. .. 12b X
13 Is the organization a school descnbed in section 170(b)(1)(A)u)? If 'Yes,” complete Schedule E. . . . . . . . . . .. .. .. 13 X
14 a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . . . .. ... ... .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, iInvestment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If 'Yes,” complete Schedule F, Parts fand IV . . . . . . . .« . . 0 v ittt it i 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If 'Yes,’ complete Schedule F, Partslland IV . . . . . . . . . . . o i o i h e oo 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If 'Yes,’ complete Schedule F, Partsllland IV . . . . . . . . . .« o o0t i v ot i i o 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) . . . . .« . . . .. ... . ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VI,
lines 1c and 8a? If 'Yes, complete Schedule G, Partll . . . . . . . . . . o i i i i i e e e s e e e 18 X
19 Dud the orgamzation report more than $15,000 of gross income from gaming activities on Part VIil, ine 9a” If "Yes,’
complete Schedule G, Part lll. . . . . .« « v i i i i e e e e e e e e e e e e e e e e e e e e e e e 19 X
20 a Did the organization operate one or more hospital faciliies? If 'Yes,” complete Schedule H . . . . . . . . . ... ... ... 20 X
b If 'Yes' to ine 20a, did the organization attach a copy of its audited financial statements tothisretum? . . . . . ... .. .. 20b

BAA TEEA0103 11/08/13

Form 990 (2013)




Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 4
[Part IV | Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organizations or
government on Part X, column (A), ine 1? If 'Yes,’complete Schedule I, Parts land Il . . . . . . . .. ... ....... 21 X
22 Dud the organzation report more than $5,000 of grants or other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,’ complete Schedule |, Partsland lll . . . . . .« « o v v v v v v i v i i el 22 X
23 Dud the organization answer "Yes' to Part Vi1, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /f 'Yes,’ complete
B ¢ 1= 77~ 2 23 X
24 a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 If 'Yes,’ answer lines 24b through 24d and
complete Schedule K. If N0,'gotolne 25a - . . . . « o« o o i i i i i it it e e e e e e e e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? . . . . . . ... .. 24b
¢ Diud the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exemptbonds?. . . . . . L L L o e e e e e e e e e e e et e e e e e e e e e e e s 24c
d Did the organization act as an ‘on behalf of 1ssuer for bonds outstanding at any time dunng theyear? . . .. .. ... .. 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person dunng the year? If 'Yes,’ complete Schedule L, Part! . . . . . . . . . . .. o0 oo oL 25a X
b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If 'Yes,’ complete
Schedule L, Part] . . « v v o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons?
Ifso, complete Schedule L, Part Il . . . . . . o . o i e e e e e e e e e e e e e e 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If 'Yes,’complete Schedule L, PartIll . . . . . . « « .« . v v vt it v it v o v v v o a e s 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If 'Yes,’ complete Schedule L, Part IV . . . . . . . ... .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If Yes,’ complete
Schedule L, Part IV. . . . « c o i i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,’ complete Schedule L, Partlv . . . . . .. .. ... .. ... 28¢ X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f Yes,’ complete ScheduleM . . . . . . . . . 29 X
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If Yes,”complete Schedule M . . . . . . . . . . L e e e e e e e e e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,’ complete Schedule N, Part!. . . . . . 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,’ complete
Schedule N, Partll . . . . .« o i i i e i i e e e e e e e e e e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? If 'Yes,’complete Schedule R, Part] . . . . . . . . . . . .. v v i i i i v i oo 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f 'Yes,’ complete Schedule R, Parts I, Ill, IV,
Aand V, line T . .« o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . . . . . . . . . . . .. . ... .. 35a X
b If 'Yes' to line 35a, did the organization receive any payment from or engage in any transaction with a controlled
entity within the meaning of section 512(b)(13)? If 'Yes,’ complete Schedule R, Part V, line2 . . . . . . . . . . . ... .. 35b
36 Section 501 c)f(3) organizations. Did the org?nlzatlon make any transfers to an exempt non-chantable related
organization? If 'Yes,” complete Schedule R, Part V,llne 2 . . .7 . . . . . . . . .. L i e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,’ complete Schedule R, Part V[ . . . . . . . . ... ... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O . . . . . . .« . ¢ o 0 v v v v v ot i e e e e 38 X

BAA

TEEA0104 11/1113

Form 990 (2013)



Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 5
| Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains aresponse ornotetoanylineinthisPartV.. . . . . ... ... ... o 00 .. r]
Yes | No
1 a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . . . .. .. 1a 2
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable. . . . . . . .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pRze WINNErS? . . . . . . . .t L L bt e e e e e e e e e e e e e e e e e 1c| X
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- L
ments, filed for the calendar year ending with or within the year covered by thisretum . . . . . 2a 0
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax retums? . . . . . ... .. 2b
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions) 1
3 a Did the organization have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . ... ... 3al X
b If 'Yes' has it filed a Form 990-T for this year? If ‘No’ o line 3b, provide an explanationin Schedule O . . . . . . . . . . . .. . .. ... ... 3b| X

4 a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authorty over, a
financial account In a foreign country (such as a bank account, secunties account, or other financial account)? . . . . . . . . 4a X

b If 'Yes,’' enter the name of the foreign country: »
See nstructions for filing requirements for Form TD F 80-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time dunngthe taxyear?. . . . . . . ... .. .. 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . . . . . . . .. . 5b X
¢ If 'Yes,' to ine 5a or 5b, did the organization file Form 8886-T? . . . . . . . .« ¢ ¢« v ¢t i v o i i i e e it e e e 5¢

6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contnbutions that were not tax deductible as chantable contributions? . . . . . . . . . ... ..o Lo 6a X

b If 'Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts were
nottaxdeductible? . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and

services provided tothe payor?. . . . . . o i i e e e e e e e e e e e e e e e e e e e e e 7a X
b If 'Yes,’ did the organization notify the donor of the value of the goods or services provided? . . . . . .. . .. .. ... .. 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file

FOM B28272 v v o v v e i e e e o a v m e e ot m b e m e e e e e e e e e e e e e e e e e e e e e 7¢c X
d If 'Yes,' indicate the number of Forms 8282 filed dunngtheyear . . . . . . . ... ... ... ‘ 7 dl |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?. . . . . . . . . Te X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . . . . . . .. 7f X
g If the organization received a contnibution of qualified intellectual property, did the organization file Form 8899

ASTEQUITEA? « « & & o ittt e e e e e e e e e e e e e et e e e e e e e e e e e e e e 79

h If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a
FOrmM 1098-C2 . . . . o i i i e e e e i et h e s e e e e e e e e e e e e et e e e e e e e e e e e e e 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsonng organization, have excess business
holdings atany timedunngthe year?. . . . . . o o o 0 0 0t i i i et e e e e e e e e e e e e e e e e e e e e 8

9 Sponsoring organizations maintaining donor advised funds.

a Did the organization make any taxable distnbutions under section 49662 . . . . . . . . . . . . Lo oo oo 9a

b Did the organization make a distnbution to a donor, donor advisor, or related person? . . . . . . . . ... ..o 9b
10 Section 501(c)(7) organizations. Enter

a Initbation fees and capital contnbutions included on PartVIll, ine 12. . . . . . . . . . . ... 10a

b Gross receipts, included on Form 990, Part VI, line 12, for public use of club faciities . . . . . 10b

11 Section 501(c)(12) organizations. Enter.

a Gross income from members or shareholders. . . . . . . .« .o oo i e i e n e e e 11a

XX—J:X:

b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem.). . . . . . . . ..o oo oo 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 890 in lieu of Form 1041?. . . . . . . .. 12a
b If 'Yes,’ enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . . L12b|
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? . . . . . . . ... ... . ... ... .. 13a
Note. See the instructions for additional information the organization must report on Schedule O

b Enter the amount of reserves the organization is required to maintain by the states in

which the organization s licensed to issue qualfied healthplans . . . . . . . . .. ... ... 13b
¢ Enterthe amountofreservesonhand . . . . . . ¢« o 0 0 0 0 i h e i e e s e e e e 13¢c
14a Did the organization receive any payments for indoor tanning services dunng the taxyear? . . . . . . . ... ... ... .. 14a X
b If 'Yes," has it filed a Form 720 to report these payments? If '‘No,’ provide an explanation in Schedule O . . . . . . . . .. .. 14b

BAA TEEA0105 07/02/13 Form 990 (2013)




Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 6
[Part VI |Governance, Management and Disclosure For each "Yes’ response to lines 2 through 7b below, and for

a 'No’ response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.

Check if Schedule O contains aresponse ornotetoany hneinthisPartVI. . . . . . . . . ... ... . 00 0oL, m

Section A. Governing Body and Management

Yes | No
1 a Enter the number of voting members of the governing body at the end of the tax year. . . . . . 1a 9
If there are matenal differences in voting rights among members
of the governing body, or If the governing body delegated broad
authonty to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . . . . . ib 8
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? . . . . . .« . L L it i e e e e e e e e e e e e e 2 X
3 D the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company orotherperson? . . . ... ... .. .. .. 3 X
4 Dud the organization make any significant changes to its governing documents
since the prior FOrm 980 was filed?. . . . . . . ot i i i i i e e e e e e e e e e et e e e e e e e 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’'s assets? . . . . . .. . .. 5 X
6 Did the organization have members or stockholders?. . . . . . . . . . . . . Lo el Lol e e e e e 6 X
7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the goverming body? . . . . - . . . . Lt e e e e e e e e e e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governingbody? . . . . . . . . . . . . .. . o0 o Lol n e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng the year by
the following:
aThegovemIng body? - - - . . o . o i i o e e e e e e e e e e e e e e e e e e e e e e e e e 8al X
b Each committee with authonty to act on behalf of the governingbody? . . . . . . .. .. . oo v b o il oo 8b] X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes,’ provide the names and addresses in Schedule O . . . . . . . . . ... ... ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10 a Did the organization have local chapters, branches, or affilates? . . . . . . . . . . ... oo L0 o e 10a X
b If "Yes,' did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's eXemplpUrPOSES?. « « . &« c v v v b v e s e e e e e e e e e e e e e e s 10b
11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before fiing the form? . . . . . . . . . . . . 11a X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990 J
12a Did the organization have a wntten conflict of interest policy? /f 'No,’gofoline 13. . . . . . . . . . . . . . oo o0 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse
0 CONMICES? & & o i i i e e e e e e e e e e e e e e e e e e e e a e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,’ descnibe in
Schedule OhowthiSWaS dONE . . .« « « o i i i i e e e e e et s e e s e e e e e it e i e e e e e e 12¢| X
13 Did the organization have a wntten whistleblower policy? . . . . . . . . . . . . . . o oL L e e 13 X
14 D the organization have a wntten document retention and destruction policy? . . . . . . . . . . . o v o v 0oL oL, 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . . . . . . .. .. ... oo 0. 15a X
b Other officers of key employees of the organization. . . . . . . . . o . v it i i it o it i e e e e e e 15b X
If 'Yes' to ine 15a or 15b, descnbe the process in Schedule O. (See instructions.)
16 a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dunngthe year? . . . . . . . . o o i i i i e e e e e e e e e e e e e e e e e e e 16a X
b If "'Yes,' did the organization follow a wntten policy or procedure requinng the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements?. . . . . . . . . . . L .0 o i e e s e e e e s e s . 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed »> See Form 990, Page 6, Line 17 (continued)

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available. Check all that apply.

D Own website D Another's website Upon request D Other (explain in Schedule O)

19 Descnbe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial statements available to
the public dunng the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization:
" the Organization the Organization’s _Address (703) 535-3563

BAA TEEA0106 07/02/13 Form 990 (2013)




Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 7
|Part Vil | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains aresponse ornote to any lineinthisPart VIl . . . . . ... .. ... ... ... ... 0.0, D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
12 Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization’s tax year.
® | st all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, If any. See instructions for definition of 'key employee *
® |ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
® |jst all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations
® | st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees, officers, key employees; highest compensated
employees; and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

C)
Name ) (B) | o boe. roas paraons both an (D) (E) {F)
anyhaurs |2 2| 2] 2| &|3 2| & (W-2/1099-MISC) (W-2/1099-MISC) from the
forrelated | 9% g = ‘; e 3 organization
organza- | @ & | = LA EIER AR and related
b'.le(?g:' §- 5 g '?_, 3 8 organizations
dotted gl = 3| &8
line) % g @ a
Pys g g_
(=9
_{(1)_adam _Meverson _ ____ __ | ~1.50
Chairman/BoD X 0. 0. 0.
_) Kimberly O Dennis __ _ _ | _1.00
Vice Chairman / Sec. X X 0. 0. 0.
_®) whitney L Ball ____ __ 15.00
President T 30.00] X X 0. 219,000. 21,900.
_{4) Arthur Brooks _ _ _ _ _ __ | _1.00
Board Member X 0. 0. 0.
_(5)_steven Hayward _____ _ | _1.50
Treas./BoD X X 0. 0. 0.
_©)_Kris_Alan Mauren _ _ _ _ | _1.00
Board Member X 0 0 0
_{) william H Mellor_ _ ___ | _1.00
Board Member X 0 0 0
_®)_Roger R Ream__ ______ | ~1.00
Board Member X 0. 0. 0.
_{®)_John Von Kannon ____ _ | _1.00
Board Member X 0 0 0
{19 _Jeffrey C zysik _____ | 10.00
Asst. Treas. 35.00 X 0. 187, 750. 18,775.
o ___ ——
. |
M ___ e
we_ __ ________] ———

BAA TEEA0107 07/08/13 Form 990 (2013)
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Form 990 (2013) Donors Capital Fund, Inc

54-1934032

Page 8

[Part ViI ISection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(B) (€)
Positt
(A) A;Ilerage t()go notld\er?ks more mgg ono (D) (E) (F)
ours x, unless person 1s an Reportabl R | E
Name and tile ﬁ:ék officer and a directorftrustee) co”r‘np:r?:ahonefmm olomp:gosgﬁgnefrom amo::l\Tc:'tg?her
ooy BEZ]21C B3| seommer, | esdopmies | oo
?:rrs a. 2 g a X 3 organization
related =t ] 3 B £ and related
orgamiza (@ 2 § 28 organizations
- tions sl = b= 2
below @ g @ it
dotted ol & 2
line) °l s -
Q|
0s o ____] -
ae _____________ d___
_(1 7)_
(18)
(19
20 __
& __
@ _____ _
(23)_
24 _
e ______] _
TbSuUb-total. . .« o i i e e e e e e e e e e e e e e e > 0. 406, 750. 40, 675.
¢ Total from continuation sheets to Part VI}, Section A . . . . . ... ... .. >
dTotal (addlinestband1c) - . - - - « « o o it > 0. 406,750. 40, 675.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable compensation

from the organization ™

Yes | No

3 Dud the organization list any former officer, director, or trustee, key employee, or highest compensated employee

on line 1a? If 'Yes,’ complete Schedule J for such individual . . . . . . . .« .« 0 c 0 i Lt L e e e e e e e 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,0007? If 'Yes’ complete Schedule J for

SUChINAVIGUAT . « .« .« v o o i e i e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If 'Yes,' complete Schedule J forsuchperson . . . . . . . . .« .« o o oot 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization Report compensation for the calendar year ending with or within the organization’s tax year.

(A) B) (©)
Name and business address Descnption of services Compensation

2 Total number of iIndependent contractors (including but not imited to those listed above) who received more than

$100,000 of compensation from the organization ™

BAA
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Form 990 (2013)

Donors Capital Fund,

Inc

54-1934032

|Part VIII|| Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part V|

(A)
Total revenue

(8)
Related or
exempt
function
revenue

(C)
Unrelated
business

revenue

(D)
Revenue
excluded from tax
under sections
512-514

CONTRIBUTIONS, GIFTS, GRANTS

1a Federated campaigns . . . . . 1a

b Membershipdues . . . . . .. 1b

¢ Fundraisingevents. . . . . . . 1c

d Related organizations . . . . . 1d

e Government grants (contnbutions) . . 1e

f Al other contnbutions, gifis, grants, and
similar amounts not included above . . 1f

48,789,482,

g Noncash contributions included in lines 1a-1f  $

h Total. Add lines 1a-1f

......... > 48,789,482

PROGRAM SERVICE REVENUE| anp GTHER SIMILAR AMOUNTS

Business Code

2a

p T T T TTTTTTTmmmoo

c

d

f All other program service revenue . . .

g Total. Add lines 2a-2f

OTHER REVENUE

10a Gross sales of inventory, less retumns

3 Investment income (including dividends, interest and

othersimlaramounts) . . . . . . . < .. ..o

4 Income from investment of tax-exempt bond proceeds .

5§ Rovalties. . . .+« o v v v it e e e >

v

583,576.

3,963.

579,613.

v

{1) Real

(n) Personal

6a Gross rents

b Less’ rental expenses

¢ Rentalincome or {loss) - -

d Net rental incomeor(loss) . . . . . ...

Secunt
7 a Gross amount from sales of () Secunies

{n) Other

assets other than nventory. |18, 271,276.

b Less cost or other basis
and sales expenses - - . |7, 953,313,

¢ Gain or (loss) 317,963.

d Netgainor(loss). - - - - . . . ... ..

........ > 317,963.

317,963.

8 a Gross income from fundraising events
(not including- . $
of contnbutions reported on line 1c)

See PartIV,lne18. . . . . . .. .. a

b Less' direct expenses

¢ Net income or (loss) from fundraising events

9a Gross income from gaming activities.
SeePartIV,lne19. . . . . .. ... a

b Less' direct expenses

¢ Net income or (loss) from gaming activites . . . . . . . .

and allowances

b Less: cost of goods sold

¢ Net income or (loss) from sales of inventory

Miscellaneous Revenue

Business Code

i

49,691,021,

3,963.

897,576.

BAA
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Form 990 (2013)




Form 990 (2013)

Donors Capital Fund,

Inc

54-1934032 Page 10

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response ornotetoanylineinthisPartIX. . . . . . ... ... ... ... .. ... il
i ; A) (B) (C) (D)
Do not include amounts reported on lines Total éxpenses Pro -
gram service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part VIll. expenses general expenses expenses
1 Grants and other assistance to governments
and organizations in the United States. See
PartiV,ine21 . . . . . o . v v v v v v ot 52,091,881. 52,091,881.,;
2 Grants and other assistance to individuals in
the United States. See Part IV, line 22 . . . .
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15 and 16 . .
4 Benefits paidto or formembers. . . . . . . .
5 Compensation of current officers, directors,
trustees, and key employees . . . . . . . ..
g Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons descrnbed
in section 4958(c)(3)B). - . - - . . . . ...
7 Othersalanesandwages. . - . . . - . . . .
Pension plan accruals and contnbutions
(include section 401(k) and 403(b) empioyer
contnbutions). . . . . . . ... ...
9 Other employeebenefits . . . . . . . .. ..
10 Payrolltaxes . . « « « . v v v v v oL
11 Fees for services (non-employees):
aManagement. . . . . . ... .. .. ...
blegal. . . .. .. ... .. ... ...... 93. 93. 0. 0.
cAccounting . . . « . . oL a e e e 14,293, 0. 14,293, 0.
dlobbying . . . .« « v ot i
e Professional fundraising services See Part IV, line 17 -
f Investment managementfees . . ... ... 93,888, 0. 93, 888.
g Other (If ine 11g amt exceeds 10% of line 25, column
(A) amount, ist line 11g expenses on Schedule 0)- . . 4,230. 4,230. 0.
12 Advertising and promotion . . . . . . . ...
13 Officeexpenses . . . . . .« . v« oo v
14 Informationtechnology . . . . . . . . . . ..
15 Royalttes. . . . . . ... .. ... .....
16 Occupancy. . « - ¢ v v v v v v o v o v e .
17 Travel . - o v o v e e e e
18 Payments of travel or entertainment
expenses for any federal, state, or local
publicofficials . . . . ... ... ... ...
19 Conferences, conventions, and meetings . . .
20 Interest. - - - < ¢ . . oo e
21 Paymentsto affillates. . . . . . . . .. ...
22 Depreciation, depletion, and amortization . . .
23 INSUMANGCE - - « & = =« + + o s e e 9,285. 0. 9,285. 0.
24 Other expenses. Itemize expenses not
covered above (List miscellaneous expenses
in line 24e. If line 24e amount exceeds 10%
of line 25, column (A) amount, hist line 24e
expenses on ScheduleQ.) . . . . . .. ...
A Taxes _ _ _ o o o 2,754 0 2,754 0
b Admin _services _ _ _ ___ ____ 726,352 726,352 0 0
€ Registration_fees_ _ _ _ _ _ __ 2,399 0 2,399 Q
dBank_fees_ _ _ _ _ _ _ _ _ _ ____ 665 Q 665 0
eAllotherexpenses . . - . . -+ « « o v o . 375. 0. 375. 0.
25 Total functional expenses. Add lines 1 through 24e. . 52,946,215. 52,822,556, 123,659. 0.

26

Joint costs. Complete this line only if
the organization reported in column (B)

joint costs from a combined educational
campaign and fundraising solicitation.

Check here »> if following

SOP 98-2(ASC958-720). . . . . . . . . ..

BAA
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Form 990 (2013) Donors Capital Fund, Inc 54-1934032 Page 11
{Part X [Balance Sheet
Check if Schedule O contains aresponse ornotetoany lineinthisPart X . . . . . . . . . . . ... ... o 0o —E[
A (B)
Beginning of year End of year
1 Cash—non-interest-bearing . . . . - . . . .. ... ... ... .. 1
2 Savings and temporary cashinvestments . . . . . . .. L. o000 21,576,020.| 2 12,490,570.
3 Pledgesandgrantsreceivable,net. . . . . . . . .. .. ..o 3
4 Accountsreceivable,net . . . . . . . . ... L e e e e e e 4
5 Loans and other receivables from current and former officers, directors,
trustees, key em loelees, and highest compensated employees. Complete
Partllof Schedule L - . . . « v v o o e e e e e e e e e e e e 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons descnbed in section 4958(c)(3)(B), and contnbuting
employers and sponsonng organizations of section 501(c)(9) voluntary employees’
beneficiary organizations (see instructions) Complete Part Il of ScheduleL . . . . . 6
8| 7 Notesandloansreceivable,net . . . . . . ..o ..o 7
E 8 Inventonesforsaleoruse . . . . . . . . . . ¢ it i ittt 8
; 9 Prepaid expenses anddeferredcharges . . . . . . . . ... ... 00 9
10a Land, buildings, and equipment cost or other basis.
Complete Part VI of ScheduleD . . . . . ... .... 10a
b Less: accumulated depreciaton . . . . . . . ... .. 10b 10¢c
11 Investments — publicly traded secunities . . . . . . . . . ..o oL 13,016,736.] 11 21,864,048,
12 Investments — other secunties. See Part IV, line 11 . . . . . . ... .. ... ... 12
13 Investments — program-related. See PartIV,lme 11 . . . . . . .. ... ... ... 13
14 Intangibleassets. . . . . . . . . L L L e e e e e e e e e e e, 14
45 Otherassets. SeePartlV,line11 . . . . . .. ... ... oo 2,118,652.]15 1,402,261.
16 Total assets. Add Iines 1 through 15 (mustequalline34) . . . . . . . ... .. .. 36,711,408.| 16 35,756,879.
17 Accounts payable and accruedexpenses. . . . . . . . . L Lol 0 oL e . 25,000. |17 18,360.
18 Grantspayable. . . . . . . . . . . . L e e e e 18
19 Deferredrevenue . . . . . . .« . . o L L L e e e e e e e e e e e s 19
L| 20 Tax-exemptbondhabities. . . . . . . .. ... ... L ... Lo 0oL, 20
L 21 Escrow or custodial account hability. Complete Part IV of ScheduleD . . . . . . . . 21
|B 22 Loans and other payables to current and former officers, directors, trustees, J
L key employees, highest compensated employees, and disqualified persons
L Complete Partllof Schedule L . . . . .« . . o v i i v i s e e e e e 22
'E 23 Secured mortgages and notes payable to unrelated third parties . . . . . . . .. .. 23
S| 24 Unsecured notes and loans payable to unrelated third parties . . . . . . . .. ... 24
25 Other habilities (including federal income tax, payables to related third parties,
and other habilities not included on lines 17-24) Complete Part X of Schedule D . . . 261,516.| 25 97,462.
26 Total liabilities. Add lines 17 through25. . . . . . . . . ... ... .. ...... 286,516.]| 26 115,822.
¥ Organizations that follow SFAS 117 (ASC 958), check here *> and complete
: lines 27 through 29, and lines 33 and 34.
§| 27 Unrestnctednetassets. . . . . . . ... oot 36,424,892.| 27 35,641,057.
E| 28 Temporarilyrestnctednetassets . . . . . . .. ... . i e 28
s
ol 29 Permanently restnicted netassets . . . . . . . . ... Lo 0oL 29
R Organizations that do not follow SFAS 117 (ASC 958), check here > D
F and complete lines 30 through 34.
u
g 30 Capital stock or trust pnncipal, orcurrentfunds. . . . . . . . . o000 30
B | 31 Paid-in or capital surplus, or land, building, or equipmentfund . . . . . . . . .. .. 31
A
L | 32 Retained eamings, endowment, accumulated income, or other funds . . . . . . . . . 32
N| 33 Totalnetassetsorfundbalances. - - . . - . ... ... ... o 36,424,892.] 33 35,641,057.
S| 34 Total habilities and net assets/uNd balaNCes - - - « « - . . oo u e 36,711,408.] 34 35,756,879.
BAA
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Form 990 (2013) Donors Capital Fund, Inc 54-1934032

Page 12

[Part Xl |Reconciliation of Net Assets
Check If Schedule O contains a response or noteto anyhneinthisPart XI. . . . . . . .. . ... 000000,

49,691,021.

52,946,215.

-3,255,194.

36,424,892,

2,471,359.

1 Total revenue (must equal Part Vill, column (A), line 12) . . . . . . . o v v v v vttt vt i e 1
2 Total expenses (must equal Part IX, column (A), lne25) . . . . . . . .« . oo o a e 2
3 Revenue less expenses. Subtractbine 2fromline1. . . . . . .. . .. oo L s ool L oo s e 3
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A)). . . . . . . . .. ... 4
5 Netunrealized gains (losses)oninvestments. . . . . . . . . . .. .o Lo e s s e e 5
6 Donated servicesanduse offacilities. - - . . - . & . . b i i i e e e e e e e e e e e e e e e e e e e e 6
T INVeStMENt EXPENSES « « « « 4 v o v+ v o o e e s e e e e e e e e e e e e e e et e e e e s 7
8 Prorpenodadjustments . « . o v v v vt i i e e e e e e e e e e e e e e e e e e e e e e e e 8
9 Other changes In net assets or fund balances (explain iIn Schedule Q) . . . . . . . . .. ... ... ... 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
(e T e N (=) ) T I I I T I I e I R I 10

35,641,057,

{ Part Xl |Financial Statements and Reporting

Check iIf Schedule O contains a response or note toany hneinthisPart XIl . . . . . . .. .. ... .. .......

1 Accounting method used to prepare the Form 990 DCash Accrual DOther

If the organization changed its method of accounting from a prior year or checked ‘Other,’ explain
in Schedule O

2 a Were the organization's financial statements compiled or reviewed by an independent accountant?. . . . . . . ... .. ..
If 'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both.

D Separate basis []Consohdated basis I:]Both consolidated and separate basis

If 'Yes,' check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consohdated basis, or both.

Separate basis Consolldated basis DBoth consolidated and separate basis

c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independentaccountant? . . . . . .. .. . ... ...

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O
3 a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Actand OMB Circular A-13372. . . & . & o o it e e e e e e e e e e e e e e e e e e e e e e e e e e
b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and descnbe any steps taken to undergo suchaudts . . . . . ... ..........

2a X

3a X

3b

BAA

TEEA0112 07/08/13

Form 990 (2013)



SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Intemal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust.
> Attach to Form 990 or Form 990-EZ.

» Information about Schedule A (Form 990 or 990-EZ) and its instructions is
at www.irs.gov/form990.

OMB No 1545-0047

2013

Open to Public
Inspection

‘ Name of the organization

Inc

1 1. Py
ployer lder

54-1934032

[Part | |Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a pnivate foundation because it 1s (For lines 1 through 11, check only one box.)

‘ Donors Capital Fund,
|
|

1 A church, convention of churches or association of churches descnbed in section 170(b)(1)(A)(i).

2 A school described Iin section 170(b){1)(A)(ii). (Attach Schedule E.)

3 A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’'s

name, city, and state:

170(b)(1)(A)(iv). (Com

~N &

o o

An organization operated for the benefit of a college or university owned or operated by a governmenta!l unit descnbed 1n section

plete Partll )
A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1)(A)(vi). (Complete Part il.)

A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Ii.)
D An organization that normally receives' (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts

from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)(2). (Complete Part lil.)

10 . An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that

section 509(a)(2).

f If the organization received a wntten determination from the IRS that is a Type |, Type Il or Type Il supporting organization,
ChECK RIS DOX - - ¢« v o v v e e i e et e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?

! a Typel b D

Type I

(ii) A family member of a person descnbed in (1) above?

(iii) A 35% controlled entity of a person described in () or (n)above? . - . . . . . . . . Lo Lo L.
h Provide the following information about the supported organization(s)

descnbes the type of supporting organization and complete lines 11e through 11h.
c D Type |l — Functionally integrated

d []

Type lll — Non-functionally integrated

‘ e l:l By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

(i) A person who directly or indirectly contrals, either alone or together with persons described in (1) and (iii)
below, the governing body of the supported organization?

Yes | No
11g (i) X
11g (i) X
11 g {iii) X

(i) Name of supported
organization

@ EN

(ill) Type of organizatton
(descnbed on lines 1-9
above or [RC section
(see Instructions))

(iv) Is the v) Did you notify (w1) Is the
organization in e organization in organizaton In
column (1) hsted in | column (I} of your column (i}
your goverming support? organized in the
document? us-?
Yes No Yes No Yes No

{vil) Amount of monetary
support

(A) See continuation pages

(B)

©

(D)

(E)

Total

52,091,881.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
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{Part Il |Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lli. If the

organization fails to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal year
beginning in) »
1 Gifis, grants, contributions, and

membership fees received SDo not
include any ‘unusual grants’) . . . .

2 Tax revenues levied for the
organization's benefit and
erther paid to or expended
onitsbehalf . . ... ... ..

3 The value of services or
facihties furnished by a
governmental unit to the
organization without charge. . .

4 Total. Add ines 1 through 3 . .

5 The portion of total
contnbutions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f) . .

6 Public support. Subtract ine 5
fromlned4 . ... ... ...

(a) 2009

(b) 2010

(c) 2011

(d) 2012 (e) 2013

() Total

Section B. Total Support

Calendar year (or fiscal year
beginning in) >

7 Amounts fromlned4 . ... ..

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
smilarsources . .« . - . . . . .

9 Net income from unrelated
business activities, whether or
not the business Is regularly
carredon . . . ... ... ..

10 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
PartiV.) . ... ... .....

11 Total support. Add lines 7
through10 . . . . . .. .. ..

12 Gross receipts from related activities, etc (see instructions)

(a) 2009

(b) 2010

(c) 2011

(d) 2012 (e) 2013

(f) Total

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14 Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f))

15 Public support percentage from 2012 Schedule A, Part |1, ine 14

16 a 33-1/3% support test — 2013. If the organization did not check the box on line 13, and the line 14 is 33-1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support test — 2012. If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

17 a 10%-facts-and-circumstances test — 2013. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the ‘facts-and-circumstances’ test. The orgamzation qualifies as a publicly supported organization

b 10%-facts-and-circumstances test — 2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the orgamization meets the ‘facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the
organization meets the 'facts-and-circumstances’ test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

BAA

TEEA0402 06/28/13
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Schedule A (Form 990 or 990-EZ) 2013 Donors Capital Fund, Inc 54-1934032 Page 3

EaRi |Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails
to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in) ™ (a) 2009 (b) 2010 {(c) 2011 (d) 2012 (e) 2013 (f) Tota!
1 Gifts, grants, contnbutions
and membership fees
received (Do not include
any 'unusual grants.’). . . . . .
2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furmished in any activity that is
related to the organization’s
tax-exempt purpose . . . - . .

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513 .

4 Taxrevenues levied for the
organization’s benefit and
either paid to or expended on
tsbehalf. . . . .. ... ...

5 The value of services or
facihties furnished by a
governmental unit to the
organization without charge. . .

6 Total. Add lines 1 through 5 . .

7 a Amounts included on lines 1,
2, and 3 received from
disqualified persons . . . . . .

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyear. . . . . ... ...

cAddlines7aand7b . ... ..
7cfromlne6.) . . . . . . . ..
Section B. Total Support
Calendar year (or fiscal yr beginning in) > (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

9 Amounts fromline6 . .. . ..

10 a Gross income from interest,
dividends, payments received
on secunties [oans, rents,
royalties and income from
similarsources « - . . - . ...

b Unrelated bustiness taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975 . .

c Add lines10aand 10b . . . . .

11 Netincome from unrelated business
activities not included in line 10b,
whether or not the business 1S
requlary carriedon . . . . . . .

12 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV.)

13 Total Support. (Addins9.10c, 11and 12)
14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, checkthisboxandstophere. ™. . . . . . . . . . ... L. o Lo o e > [_]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2013 (line 8, column (f) divided by line 13, column(f)) . . . . . . . .. .. ... ... 15 %
16 Public support percentage from 2012 Schedule A, Partlil,line15. . . . . . . . . .. . ... . oo o oo 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) - . . . . . . . . . . . .. 17 %
18 Investment income percentage from 2012 Schedule A, Partlll,line17 . . . . . . . . . . . . . . .. .. ... 18 %
19a 33-1/3% support tests — 2013. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . . .. > D
b 33-1/3% support tests — 2012. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publcly supported organization . . . . . . >
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions. . . . . . . . . .. > H

BAA TEEAO403 06/28/13 Schedule A (Form 990 or 990-EZ) 2013




Schedule A (Form 990 or 990-E2) 2013  Donors Capital Fund, Inc 54-1934032 Page 4
[ Part IVQISupplemental information. Provide the explanations required by Part ll, line 10; Part Il, line 17a

or 17b; and Part lli, line 12. Also complete this part for any additional information.

(See instructions).

BAA Schedule A (Form 9390 or 990-EZ) 2013
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SCHEDULE D Supplemental Financial Statements

OMB No 1545-0047

(Form 990) » Complete if the organization answered Yes,’ to Form 990, 201 3

Department of the Treasury

Part IV, lines 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b.

» Attach to Form 990. Open to Public

Internal Rovenud Serase » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/fO(m990. Inspection
Name of the organization Employer identificati b
Donors Capital Fund, Inc 54-1934032
[Part | _|Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes’ to Form 990, Part |V, line 6.
(a) Donor advised funds (b) Funds and other accounts
1 Total numberatendofyear . . . ... .. .. 14.
2 Aggregate contributions to (dunng year) . . . . 48,677,677.
3 Aggregate grants from (dunngyear) . . . . . . 52,091,881.
4 Aggregate value atendofyear. . . . . . ... 35,382,493.
5 Did the organtzation inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legalcontrol? . . . . . . . .. ... ... ... Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor adwisor, or for any other purpose conferring
impermissible private benefit? . . . . . . . . i i e e e e e e e e e e e e e e Yes D No

|Part 1] | Conservation Easements.

Complete if the organization answered "Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an histoncally important land area
Protection of natural habitat Hpreservation of a certified historic structure
Preservation of open space
2 Complete ines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the
last day of the tax year.
|| Held at the End of the Tax Year
a Total number of conservationeasements . . « . & . ¢ ¢ v vttt s et e e e e e e e e 2a
b Total acreage restncted by conservationeasements . . . . . . . . ¢« . oo o e s 2b
¢ Number of conservation easements on a certified historic structure includedin(@) . . . ... ... 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonc
structure listed in the National Register . . . . . . . . . . . . . ... .. 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the
tax year >

Number of states where property subject to conservation easement is located >
Does the organization have a wnitten policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easementsitholds? . . . . . . . . . . . oLl o el L DYGS |:| No

Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements dunng the year
>

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements dunng the year

-3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and Section 170(R)(A)BIM)Z - « « « v+« o ot e e e e e e e [Jyes [INo

In Part XIll, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the orgamzation’s accounting for
conservation easements.

[Part lll_| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes' to Form 990, Part IV, line 8.

1 a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of

art, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XIll, the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,

histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

(i) Revenues includedin Form 990, PartVIIl,line 1 . . . . . . - o« o o o v vt t it i e e e L]
(ii) Assetsincludedin Form 890, PartX . - . . . . . . . . o ot oo e e e e e e e e e e »$
2 If the organization received or held works of art, histonical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part VI, lINe 1 . . . . & o v v v i i i it e e e e i s e e e > S
b Assets included n Form 990, Part X . . - - - . . ¢ o o o i e et e e e e e e e e e e e e e e » S

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301 10/02/13 Schedute D (Form 990) 2013




‘ Schedule D (Form 990) 2013 Donors Capital Fund, Inc 54~1934032 Page 2
! Ipart i1 J Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply):

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations
! 4 Er?;“)?ﬁf descniption of the organization’s collections and explain how they further the organization’s exempt purpose In
| a
S5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the orgamzation’s collecton?. . . . . . . . .. ... .. E:LYes DNo

|Part Iv ]| Escrow and Custodial Arrangements. Complete if the organization answered 'Yes’ to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1 a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ON FOM 90, PAM X7+ & « + o o ovoe e e et e e e e e e e [[]Yes Dno
b If 'Yes,' explain the arrangement in Part XlIl and complete the following table.
Amount

cBeginningbalanCe - . . - . . . . .o L. e e e e e e e e e 1c
‘ dAdditions dunn@the YBar . . . v v . v o v v i i e e e i e e e e e e e e e e e 1d

e Distnbutionsdunngtheyear . . . . . . . . . . . . L il e e e e e 1e
‘ FENAINGDbalance. - . . . o o i e e e e e e e e e e e e e e e e e 1f
J 2 a Did the organization include an amount on Form 990, Part X, Ine 21?2 . . . . . . .« . o o o v v it n e Yes No
: b if 'Yes,’ explain the arrangement in Part Xiil. Check here if the explantion has been providedin Part XIll . . . . . . .. .. .. .. .. H
| [Part V | Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.
! (a) Current year (b) Prior year (c) Two years back (d) Three years back {e) Four years back
‘ 1a Beginning of year balance . . . 36,269,849. 35,566,731. 31,734,450. 55,375,240.( 55,286,390.
3‘ b Contributions . . . . . . .. .. 48,677,677. 55,254,703. 60,622,837. 14,575,630.| 56,570,167.
f ¢ Net investment earmings, gains,
! andlosses . . . . .. ... .. 3,276,729. 2,478,964. 497,225, 3,761,905. 3,917,740.
j’ d Grants or scholarships . . . . . 52,091,881. 56,114,235. 56,612,510. 41,100,998.| 59,778,237.
‘ e Other expenditures for facilites
| and programs . . . . . . . - . 23,529. 205, 355. 12,686. 496,574. 0.
‘ f Administrative expenses . . . . 726,352. 710,959. 662, 685. 380,753. 620,820.

g End of year balance . . . . . . 35,382,493, 36,269,849. 35,566,731. 31,734,450.1 55,375,240.

2 Provide the estimated percentage of the current year end balance (iine 1g, column (a)) held as-
a Board designated or quasi-endowment > 100.00 %
b Permanent endowment * 0.00%
¢ Temporanly restncted endowment > 0.00%
The percentages In lines 2a, 2b, and 2¢ should equal 100%.

3 a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by- Yes No

(i) unrelated OrganmizZations . « . « ¢ v« o . i et ot e e e e e e e e e e e e e e s e n e s e e 3a(i) X

(i) related organizalions . . . . . . . L o L L e L e e e e e e e e e e e e e e e e e s 3a(ii) X
b if "Yes’ to 3a(n), are the related organizations histed as required on ScheduleR? . . . . . .. . .. . ... ... ... 3b

4 Descnbe in Part Xlll the intended uses of the organization’s endowment funds.
[Part VI |Land, Buildings, and Equipment.
Complete if the organization answered "Yes' to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property {a) Cost or other basis (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation

bBuildings . . . . ... ... ..o
¢ Leasehold improvements . . . . . . . .. . ..
dEquipment . . . . .. ...
eOther. . . . . . . . . . i e

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c).) . . . . . . . . . . . . . »
BAA Schedule D (Form 990) 2013
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Schedule D (Form 890) 2013 ponors Capital Fund, Inc 54-1934032 Page 3

[Part VIl |Investments — Other Securities.
Complete if the organization answered "Yes’ to Form 990, Part 1V, line 11b. See Form 990, Part X, line 12.

(a) Description of secunty or category (including name of secunty) (b) Book value (c) Method of valuation. Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, column (B) line 12) . » |

Investments — Program Related.
Part Vil Complete if the organization answered 'Yes' to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Descniption of investment type (b) Book value {c) Method of valuation Cost or end-of-year market value

()
(2)
(3)
4)
(8)
(6)
(7
(8)
(9)
(10)
Total. (Column (b) must equal Form 990, Part X, column (B) ine 13) . »

[Part IX_|Other Assets. ] .
Complete if the organization answered 'Yes'’ to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Descnption (b) Book value
(1) Investment _in Caxton Select LLC 623,573.
(2) Investment in DCF LLC 778,688.
(3)
4)
(5)
(6)
@)
(8)
9)
(10)
Total. (Column (b) must equal Form 990, Part X, column (B), Iine 15.) . . . . . . . . .« . . e v v vt i o oo e o > 1,402,261.

|[Part X__|Other Liabilities. _
Complete if the organization answered ‘Yes' to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25

{a) Descnption of hability (b) Book value
(1) Federal income taxes
(2) Amount _due Donors Trust, Inc. 97,462.
(3) Price adjustment on sale of stock 0.
(4)
(5
(6)
)
(8)
()
(10)
(11)
Total. (Column (b) must egual Form 990, Part X, column (B) lne25) . . . » 97,462.

2. Liability for uncertamn tax posttions In Part XIll, provide the text of the footnote to the organization's financial statements that reports the organization's liability for uncertain
tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been provided inPart Xl . . . . . . . .o o v oo v v v s e ol

BAA TEEA3303 10/02/13 Schedule D (Form 990) 2013
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[BartXill Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . . . . . . . .. .. ... ... ..., 1 52,162,380.
2 Amounts included on line 1 but not on Form 990, Part Viil, line 12

a Netunrealizedgamnsoninvestments . . . . . . . .. ... oo 0o 2a 2,471, 359.

b Donated services anduseoffacilittes. . . . . . . . ... . L 00 2b

c Recovenesofprioryeargrants . « . .« . .« ¢ v 4 v i v e e h s e e e s e 2c

dOther(DescnbeinPart XIl) . . . . . .« o o i i i i it e 2d

eAddlines2athrough2d . . . . . . ..o i it il e e e e e e e e e 2e 2,471,359.
3 Subtractiine2efromlined . . . . . . . o 0 Lo L e e e e e e e e e 3 49,691,021.
4 Amounts included on Form 990, Part Vill, line 12, but not on line 1.

a Investment expenses not included on Form 990, Part Vlil,lne7b. . . . . . . . . . 4a

bOther(Describe nPart XIIL) - . . . . . o o v v o i it i e 4b

cAddIinesdaand db . . . . . . . . L L i e e e e e e e e e e e e e e e e e e e e e e e e e e 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl, line 12.). . . . . .« . . . .« oo v o 5 49,691,021.

[EZaXIN Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes' to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements. . . . . . . . .. ... .00 oo oo oL 1 52,946,215.
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25:

a Donated services anduse offacilittes. . . . . . . . . . . ..o 2a

bProryearadjustments . . . . . . 0L L 0L e e e e e 2b

COtherloSSeS - « v v v v v it i et e e e e e e e e e e e e e e e e 2¢

dOther(DescnbeinPart XIl1) . . . ¢ o v o v v v v it s e e e 2d

eAddlines2athrough2d . . . . . v . . 0 i i i i e e e e e e e e e e e e e e e e e 2e
3 Subtracthine2efromhned . . . . . . . .. Lo e e e e e e e e e e e 3 52,946,215.
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIl line7b. . . . . . . . .. 4a

bOther(Descnbe nPart XII) . . . v o o v v v i s e e e e e e e e e e 4b

cAddlnesdaand4b . . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl, line 18) . . « . . . . « ¢ « o o v o v v o« 5 52,946,215.

_:@upplemental Information.

Provide the descriptions required for Part il, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b, Part V,
line 4, Part X, ine 2, Part XI, ines 2d and 4b, and Part XlIi, ines 2d and 4b. Also complete this part to provide any additional information.

Pt V Line_4 _ _ __ _ The_OQrganization’s guasi-endowment funds_are used for __ _ __ ___ _____.
Pt V Line 4 _ _ _ __ a donor-advised fund program_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _____ o _______.
BAA Schedule D (Form 990) 2013

TEEA3304 10/02/13
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SCHEDULE J Compensation Information OMB No 1545-0047

(Form 990) or certain Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
> Complete if the organization answered 'Yes’ on Form 990, Part IV, line 23.

2013

> Attach to Form 990. ™ See separate instructions.

Department of the Treasury » Information about Schedule J (Form 990) and its instructions is Open to Public
Intemal Revenue Service at www.irs.gov/form990. Inspection
Name of the organization Employer Identification number
Donors Capital Fund, Inc 54-1934032
[P‘art I | Questions Regarding Compensation
Yes | No
1 a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 990, Part
VI, Section A, line 1a Complete Part lll to provide any relevant information regarding these items.
D First-class or charter travel DHousing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
D Tax indemnification and gross-up payments DHeaIth or social club dues or initiation fees
D Discretionary spending account DPersonal services (e g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment or
reimbursement or provision of all of the expenses described above? If 'No,' complete Part llitoexplain . . . . . . . .. .. .. 1b
2 Did the organization require substantiation pror to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checkedinline1a? . . . . . . . .. .. ... 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEOQ/Executive Director, but explain in Part IH.
D Compensation committee DWntten employment contract
D Independent compensation consultant D Compensation survey or study
D Form 990 of other organizations DApprovaI by the board or compensation committee
4 Dunng the year, did any person listed in Form 990, Part VII, Section A, line 1a with respect to the filing organization
or a related organization-
a Recelve a severance payment or change-of-control payment? . . . . . . . . . o . o0 Lo oL e L d e n s e e 4a X
b Participate in, or receive payment from, a supplemental nonqualified retrementplan? . . . . . . .. .. ... Lo L 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? . . . . . . ... oL Lo oL L 4c X
If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll.
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, ine 1a, did the orgamization pay or accrue any compensation
contingent on the revenues of.
AaThe OrganiZation? . - - - v« ot o ot e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5a X
b Anyrelated organization?. . . . . . . . . L L i e i e e e e e e e e e e e e e e e e e e e e e 5b X
If "'Yes' to ine 5a or 5b, descnbe in Part lll.
6 For persons listed 1n Form 990, Part VIi, Section A, line 1a, did the orgamization pay or accrue any compensation
contingent on the net earmings of:
AaTheorgamzation? . . « + « « o vt i b et e e e e e e e e e e e e et e e e e e e e e e 6a X
b Any related organiZation?. . . .« .« L et L i 4 e e s e e e e e e e e e e e e e e e e e 6b X
If 'Yes' to ine 6a or 6b, descnbe 1n Part lIl.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not descnbed In lines 5 and 67 If 'Yes,'descnbe inPartlll . . . . . . .. ... L ool oL 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception descnbed in Regulations section 53.4958-4(a)(3)?
If'Yes' descrbe inPart lll . . . . . o o i i i e e e e e e e e e e e e e e e e e e e e e e e e 8 X
9 If'Yes'to line 8, did the organization also follow the rebuttable presumption procedure descnbed in Regulations
SECHON 53.4958-B(C)? « - « & v v v i et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 9
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 830. Schedule J (Form 890) 2013

TEEA4101 07/08/13
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omeno 1s4s004r

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 201 3
Form 990 or 990-EZ or to provide any additional information.
» Attach to Form 990 or 990-EZ.

Department of the Treasury » Information about Schedule O (Form 990 or 990-E2) and its instructions is OpenjtojBublic
Intemal Revenue Service at www.irs.gov/form990. Inspection)
Name of the organization Employer Identificati b

Donors Capital Fund, Inc 54-1934032

Pt VI, Line 1lb FORM 990 REVIEWED BY PRESIDENT & CFO PRIOR TO FILING.

Pt VI, Line 11lb COMMENTS. IF ANY ISSUES ARE RAISED, APPROPRIATE

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2. TEEA4901  09/09/2013 Schedule O (Form 880 or 990-EZ) 2013
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Supplemental Information
Provide additional information for responses to questions on Schedule R (see instructions).
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Donors Capital Fund, Inc 54-1934032 1
Sch A, Line 11(h) (continued)
(1) Name of supported (1) EIN () Type of organization (v) Is the (v) Did you notify (v1) Is the (vi1) Amount of support
organization (descnbed on lines 1-9 organization in | the orgamzation in| organization in
above or IRC section (see | column (i) isted in | column (1) of your column (i)
instructions)) your goverming suport? organized 1n the
doucmnet? us?
Yes No Yes No Yes No
Holy Family Roman Catholic Church 1 X X X $15,558 15
First Presbytenan Church-Midland TX 1 X X X $19,400 00
World Jounalism Institute 9 X X X $40,000 00
Harvard Business Schoo! 04-2103580 2 X X X $33.334 00
Foundation for Individual Rights in
Education (FIRE) 04-3467254 9 X X X $375,000 00
StudentNewsDaily com 05-0611977 9 X X X $25,000 00
AmenCares Foundation, Inc 06-1008595 9 X X X $5,000 00
Amencan Islamic Congress 06-1634525 S X X X $25,000 00
Bluegrass Institute 11-3691843 9 X X X $20,000 00
Hudson Institute 13-1945157 3 X X X $2,050,000 00
National Strategy Information Center 13-1973342 9 X X X $75,000 00
Manhattan Institute for Policy
Research 13-2912529 9 X X X $25,000 00
Philanthropy Roundtable 13-2943020 9 X X X $159,000 00
Fnends of Israel Center for Social &
Economic Progress 13-3129249 9 X X X $50,000 00
Children's Scholarship Fund 13-4002189 9 X X X $150,000 00
Foundation for Economic Education 13-6006960 9 X X X $100,000 00
Bar-llan University 136192275 2 X X X $750,000 00
Jerusalem Institute for Market Studies 20-0105601 9 X X X $50,000 00
Intrepid Fallen Heroes Fund 20-0366717 9 X X X $20,000 00
Beacon Center of Tennessee 20-1808567 9 X X X $57,500 00
Show-Me Institute 20-1957878 9 X X X $11,000 00
Wounded Warrior Project, Inc 20-2370934 9 X X X $30.000 00
Catholic Association Foundation 20-2387967 9 X X X $60.000 00
Judicial Education Project 20-2466871 9 X X X $950,000 00
Montana Policy Institute 20-2591461 9 X X X ($18,753 16)
Human Rights Foundation 20-2669700 9 X X X $250,000 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2013




Donors Capital Fund, Inc 54-1934032 2
Sch A, Line 11(h) (continued)
(1) Name of supported (u) EIN (m) Type of organization (v) Is the (v) Did you notify (v} Is the (v} Amount of support
organization {descnbed on lines 1-9 organizaton in | the organizatton in| organization in
above or IRC section (see [ columnn (i) listed in | column (1) of your cotumn (i)
instructions)) your govermning suport? organized in the
doucmnet? us?
Yes No Yes No Yes No
Permian Basin Public
Telecommunications, Inc 20-3221344 9 X X X ’ $5,500 00
Mowing Picture Institute 20-3237801 9 X X X $82,000 00
Reason, Individualism, Freedom
Insttute 20-3518877 9 X X X $5,000 00
Center for Competitive Politics 20-3676886 9 X X X $675,000 00
Market Research Foundation 20-4155641 9 X X X $3,250,000 00
Public Policy Foundation of West
Virginia 20-5955827 9 X X X $9,000 00
Lucy Bumns Institute 20-8036372 9 X X X $2,600,000 00
Platte Institute for Economic Research 20-8809060 9 X X X $44,000 00
Hord Foundation, Inc 20-8836849 9 X X X $4,200 00
Consumers' Research, Inc 22-1500498 9 X X X $250,000 00
Sophia Institute 22-2548708 9 X X X $20.000 00
Ayn Rand Institute 22-2570926 9 X X X $50.000 00
Pioneer Institute for Public Policy
Research 22-2632081 9 X X X $15,000 00
Partners Relief and Development 22-3786806 9 X X X $10,000 00
Maine Hentage Policy Center 22-3888250 9 X X X $20,000 00
Commonwealth Foundation for Public
Policy Altemative 23-2473845 9 X X X $222,500 00
Vanguard Charitable Endowment
Program 23-2888152 9 X X X $500,000 00
Amencan Spectator Foundation 23-7002632 ] X X X $20,000 00
Young Amenca's Foundation 23-7042029 9 X X X $60,000 00
Kansas Policy Institute 23-7047821 9 X X X $2,500 00
Hentage Foundation 23-7327730 9 X X X $40,000 00
Cato Institute 23-7432162 9 X X X $100,000 00
Middle East Forum 23-7749796 9 X X X $1,725,000 00
Lincoln Institute of Public Opinton
Research 25-1704705 9 X X X $20,000 00
CERGE-EI Foundation 25-1725738 9 X X X $830,000 00
Center for Consumer Freedom 26-0006579 9 X X X $13,000 00
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Donors Capital Fund, Inc 54-1834032 3
Sch A, Line 11(h) (continued)
(1} Name of supported (n) EIN (m) Type of organization (iv) Is the (v) Did you notify () Is the (vu) Amount of support
orgamzation (descnbed on lines 1-9 orgaruzation in | the organizaton in| orgamzation in
above or IRC section (see | column (1) isted in | column (i) of your column (i)
instructions)) your governing suport? organized in the
doucmnet? us?
Yes No Yes No Yes No
Pehcan Institute for Public Policy 26-1704791 9 X X X $4,000 00
Palmetto Policy Forum 26-3077338 9 X X X $17,500 00
ldaho Freedom Foundation 26-3783048 9 X X X $41,000 00
Legacy Foundation 26-3853831 9 X X X $50,000 00
Frankiin Center 26-4066298 9 X X X $5,983,923 00
Permian Basin Women's Resource
Center 27-0205911 9 X X X $5.000 00
Advance Arkansas Institute 27-0271657 9 X X X $37,500 00
TNReport com News Service, Inc 27-1188570 9 X X X $75,000 00
State Budget Soluttons 27-1501919 9 X X X $559,600 00
Student Free Press Association 27-2277658 9 X X X $265,600 00
California Public Policy Center 27-2870463 9 X X X $52.500 00
Project Ventas 27-2894856 9 X X X $55,000 00
StudentsFirst Institute 27-3659574 9 X X X $5,000 00
WonderWork 274159217 9 X X X $250 00
Spark Freedom 274827443 9 X X X $766,760 00
Buckeye Institute 31-1278593 9 X X X $13.000 00
Schwab Charitable Git Fund 31-1640316 9 X X X $25,000 00
Mastermedia 330104548 9 X X X $1,200 00
Jewish United Fund of Metropolitan
Chicago 36-2167034 9 X X X $5,100,000 00
Federalist Society 36-3235550 9 X X X $1,447,285 00
Heartland Institute 36-3309812 9 X X X $1,680,000 00
Freedom Foundation of MN 364592698 9 X X X $62,350 00
Mackinac Center for Public Policy 38-2701547 9 X X X $75,500 00
Acton Institute 38-2926822 9 X X X $725,000 00
llinois Policy Institute 41-2057028 9 X X X $41,500 00
Foundation for Government
Accountability 45-2637507 9 X X X $909,500 00
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Donors Capital Fund, Inc 54-1934032 4
Sch A, Line 11(h) (continued)
(1) Name of supported (n) EIN (m) Type of organization (v} Is the (v) Did you notify (v) Is the (vu) Amount of support
orgamzation (descnbed on lines 1-9 organization in | the orgarization in|  organization in
above or IRC section (see | column (1) isted in | column (i) of your column (1)
instructions)) your govermning suport? organized in the
doucmnet? us-?
Yes No Yes No Yes No
Rhode Island Center for Freedom and
Prospenty 45-2805369 9 X X X $111,700 00
Frontier Lab 45-2838483 9 X X X $50,000 00
Bradley Impact Fund 454678325 9 X X X $250,000 00
Center for Class Action Faimess 45-5119142 9 X X X $170,000 00
Empire Center for Public Policy, Inc 46-1987418 9 X X X $25.000 00
Bill of Rights institute 48-0891418 9 X X X $20,000 00
Leadership Institute 51-0235174 9 X X X $50,000 00
Polwarth Ministnes 51-0558527 9 X X X $1,200 00
Amencan Legislative Exchange
Council 52-0140979 9 X X X $130,500 00
Center for independent Thought 52-0945376 9 X X X $100,000 00
Washington Legal Foundation 52-1071570 9 X X X $40,000 00
Ethics & Public Policy Center 52-1162185 9 X X X $105,000 00
National Center for Public Policy
Research, Inc 52-1226614 9 X X X $40,000 00
Institute on Religion & Democracy 52-1265221 9 X X X $258,000 00
Caprtal Research Center 52-1289734 9 X X X $40,000 00
Competitive Enterpnse Institute 52-1351785 9 X X X $220,000 00
Yankee Institute 52-1358144 9 X X X $15,000 00
Amencans for Tax Reform Foundation 52-1400492 9 X X X $250,000 00
Free To Choose Network, Inc 52-1455677 9 X X X $71,331 00
Commuttee for a Constructive
Tomorrow 52-1462893 9 X X X $20,000 00
US English Foundation 52-1524976 9 X X X $50,000 00
Freedom Works Foundation 52-1526916 9 X X X $20,000 00
Center for Individual Rights 52-1600481 9 X X X $55,000 00
Center for Secunty Policy 52-1601976 9 X X X $400,000 00
Institute for Justice 52-1744337 9 X X X $190,000 00
National Legal & Policy Center 52-1750188 9 X X X $50,000 00
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Donors Capital Fund, Inc 54-1934032
Sch A, Line 11(h) (continued)
(1) Name of supported (n) EIN () Type of organization (v) Is the {v) Did you notify {v1) Is the (vu} Amount of support
organization (descnbed on lines 1-9 organization in ] the organization in| organization in
above or IRC sechon (see | column (i) histed in | column (1) of your column (i}
instructions)) your goverming suport? organized in the
doucrnnet? us-?
Yes No Yes No Yes No
First Book 52-1779606 9 X X X $10,000 00
Center for Education Reform 52-1847187 8 X X X $10,000 00
Amencan Councll of Trustees and
Alumni 52-1870003 9 X X X $1,075,000 00
Amenca's Future Foundation 52-1928321 g X X X $70,000 00
Amencan Civil Rights Institute 52-2004697 9 X X X $83,524 08
Amencans for Limited Government
Research Foundation 52-2020468 g X X X $200,000 00
DonorsTrust 52-2166327 9 X X X $3,849,709 25
Maryland Public Policy Institute 52-2199055 9 X X X $20,000 00
International Policy Network US, Inc 52-2363626 9 X X X $275,000 00
St_Matthew Catholic School 53-0196617 9 X X X $5,000 00
Amenican Enterpnse Institute 53-0218495 9 X X X $1,823,540 00
Museum of the Confederacy 54-0699599 g X X X $50,000 00
Civil War Trust 54-1426643 9 X X X $50,000 00
Media Research Center 54-1429009 9 X X X $5,000 00
Mercatus Center, GMU 541436224 9 X X X $105,000 00
GMU Foundation (Law & Econ Center) 54-1603842 9 X X X $700,000 00
GMU Foundation (School of Law) 54-1603842 9 X X X $1,689,708 06
Clare Boothe Luce Policy Institute 541672138 9 X X X $50,000 00
South Carolina Policy Council 57-0835744 9 X X X $16,000 00
State Policy Network 57-0952531 9 X X X $2,516,010 00
Public Service Research Foundation 58-1442675 9 X X X $30,000 00
National Right to Work Legal Defense
Foundation, Inc 59-1588825 9 X X X $95,000 00
James Madison Institute for Public
Policy 59-2811908 9 X X X $27,500 00
Central Flonda Ballet 59-3658167 9 X X X $18,000 00
Flonda State University Foundation 59-6152180 g X X X $325,000 00
University of the Cumberlands 610470593 9 X X X $318,000 00
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Donors Capital Fund, Inc 54-1934032
Sch A, Line 11(h) (continued)
(1) Name of supported (n) EIN (m) Type of organization () Is the {v) Did you notify (v) Is the {wi) Amount of support
organization (descnbed on lines 1-9 organization in | the organization in| orgamization in
above or IRC section (see | column (1) histed in | column (i) of your column (1)
instructions)) your govermning suport? organized in the
doucmnet? us?
Yes No Yes No Yes No
Alabama Policy Institute 63-0809568 9 X X X $36,500 00
Mississippr Center for Public Policy 64-0797905 9 X X X $30.000 00
Word at Work 68-0513148 9 X X X $4,050 00
Oklahoma Council of Public Affairs 73-1436375 9 X X X $68,500 00
New Heights Church 73-1612212 9 X X X $200 00
Baylor University 74-1159753 2 X X X $1,250 00
University of Texas Foundation 74-1587488 5 X X X $30,000 00
Secunty Research Associates, Inc 74-2209420 9 X X X $55,000 00
Texas Public Policy Foundation 74-2524057 9 X X X $212,840 00
Miracle Foundation 74-2989580 9 X X X $100 00
Tnnity School of Midland Texas 75-0995808 2 X X X $5,000 00
Midland - Odessa Symphony &
Chorale 75-1301544 9 X X X $5.125 00
East-West Ministnes Intemational 75-2486132 9 X X X $2,400 00
Teen F L OW Youth Ministnes 75-2899609 ] X X X $1,200 00
Midland Community Theatre 75-6003774 9 X X X $1,200 00
Opportunity Ohio 80-0829668 9 X X X $50,000 00
Stewards of the Range, Inc 82-0472269 9 X X X $20,000 00
Young Life 84-0385934 9 X X X $6,200 00
Mountain States Legal Foundation 84-0736725 9 X X X $50,000 00
Independence Institute 84-0990300 9 X X X $20,000 00
Rio Grande Foundation 85-0468446 9 X X X $20,000 00
Goldwater Institute 86-0597661 9 X X X $27,000 00
Sutherland Institute 87-0531727 9 X X X $125,000 00
Nevada Policy Research Institute 88-0276314 9 X X X $22,500 00
Washington Policy Center 91-1752769 9 X X X $37.,000 00
Cascade Policy Institute 93-1045925 9 X X X $15,000 00
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Donors Capital Fund, Inc 54-1934032 7
Sch A, Line 11(h) (continued)
(1) Name of supported (u) EIN {(m) Type of organization (rv) Is the {v) Did you notify (w) Is the (v) Amount of support
organization (descnbed on lines 1-9 orgamzaton in | the organization in| organization in
above or IRC section (see | column (i) isted in | column (i) of your column (i)
nstructions)) your goveming suport? organized in the
doucmnet? us-?
Yes No Yes No Yes No
Institute for Humane Studies 94-1623852 9 X X X $286,000 00
Pacific Legal Foundation 94-2197343 9 X X X $50,000 00
Atlas Economic Research Foundation 94-2763845 9 X X X $40,000 00
Freedom Foundation 94-3136961 9 X X X $65,000 00
George Mark Children's Fund 94-3255845 9 X X X $25,000 00
Students for Liberty 94-3435899 9 X X X $269,687 00
Focus on the Family 95-3188150 9 X X X $1,200 00
Reason Foundation 95-3298239 9 X X X $100,000 00
Claremont Institute 95-3443202 9 X X X $54,000 00
David Horowitz Freedom Center 954194642 9 X X X $300,000 00
Brotherhood Organization of a New
Destiny 95-4278723 9 X X X $3,000 00
Cru 95-6006173 9 X X X $3,500 00
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Donors Capital Fund, Inc 54-1934032

Schedule O (Form 990), Supplemental Information to Form 990
Form 990, Page 2, Part ], Line 1 (continued)

Briefly describe the organization’s mission:
welfare, health, environment, economics, governance, foreign relations, and arts and culture; and which encourage philanthropy

and individual giving and responsibility as an answer to society’s needs, as opposed to governmental involvement.

Schedule O (Form 990), Supplemental Information to Form 990
Form 990, Page 6, Line 17 (continued)

Connecticut

Florida

Illinois

New York

Tennessee

Virginia

Washington

New York
Pennsylvania




