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Form 990'PF

Lerartment ri e~

asury

Retum of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter Social Security numbers on this form as ;t may be made public.
> Information about Form 930-PF and fts separate instruc Jons Is at www.Irs.gov/form950pf,

OMB No 1545-0052

2013

I 2l @S vce
f& Ea‘lrml.:_'_';_ear_ZEIB, or tax year beginning . 2015?1{‘_?1&!55 - ’ D
JAMES F KUSSETL FOUNDATION INC. S o
Z12 DUBOTS ROaD B Telephons number (see the metucbons)
ITHACA, NY 14850 (607) 271-9257
_ ; i »
¢ Check all tt t apply: Inrhal return | _|Inthal return of a forrnzr public chanty € Iecemption applcaton is pending, check here. D
|_|Final return | |Amended ietum D 1 Foreign organizations, check here ... . . . >D

Address change

Name change

v

>

21 ack type of organization:
DSecton 4947(2)(1) ronexempt chartable trust

Fair market value of all assets atend of year  |J  Accounting method: [X|Cash DAccmal

BI Secton 501(c)(3) exempt private foundation

[ ]other taxable private foundation | ¢

(from Part ll, column (¢), line 16)
$ 2,392,355.

(Part I, column (d) must be on cash basis.)

Other (specrly) F

here and atlach computation . ... ..

if private foundation status was terminated
under secton 507(b)(1)(A), check here

If the foundation is in a 60-month termination
under section S07(b)(1)(B), check here. .

2 Fareign ciganizations meeting the 85% test, |:heck>D

gl

2 Analysis of Kevenue and
Expenses (The total of amounts in
columns (b), (¢), and (d) may not neces-
sarily equal the armounts in colurnn (@)
(see mnstructions).)

(b) Net investment
income

(2)Revenue and
expenses per books

mczm<m>

1 Contnbuticns, gifts, grants, etr, receved (att sch)

2 cu’ifmefummzsno:mqmansma
3 Intereston savings and temporary
cash investments
4 Dwvidends and interest from securities
5aGrossrents ....

b Net rental mcome
or (loss) .

TN
 AX0 N0 4
A

2,261,786,
i

(d) Disbursements

for charitable

purposes (cash
basis only)

(c) Adjusted net
ncome

ORI
25 $548 TARL

SEHEN R R
%5

700200 20
o7

3
I

6,813.

6 a Net gamn/(less) from sale of assets not on Iine 10
b Gross sales pnce for afl
assets on Ime 6a

8 Net short-tenm capital gain
9 Income modifications
102 Goss saleg less
allowances

7 Capital gain net iIncoms (from Part iV, line 2) ...

by Less: Cost of

goods sold .
c Gross profit/(loss) (attsch). . .. .. ....
11 Other income (attach schecule) ... .

2 (2
A TLN DY

12 Total. Add Iines T through 11

2,268,599.

BLUT IR,

1PIMIO

D&

[-F 3]

OMAEIMIKM MEST=SP-LA~"X"LOP>

13 Compensatien of officers, directors, trustees, elc.
14 Other employee salartes and wages . . ...
15 Pension plans, employee benefits . . ..
16 a Legal fees (attach schedule). . .. .. . ...
b Accounting fees (attach sch).. ... ..
¢ Other praf fees (attach sch) . .
Interest
Tams (attach schedule)(see mstrs). . .
Depreciation (attach
sch)y anddepletion.............. ..

Ocoupaney. .. .........

7
18
18

20
21
2

2%

Preting and publicatiorss ... ..
Other expenses (att=ch schedule)

Travel, conferences, and mectings . .

T 2 BRI s T
% el
e

Total operating and administrative
~xpenses. Add lines 13 through 23 ...

Total expenses and disbursements.
Add lnes 24 and 25

Cuntributions, gifts, grants paid ..... .... .

0. 0.

Subtract ine 26 from line 12:

a £xcess of revenue over experises
and disbursements .. .

C Adjusted net Income (f negative, enter -04). ..

B
b Netiovestment income @f negatve, enter 0-) . 255X

o e s
e R

e R

N A S I, v R T R
R, ?.%%f ;'Ef;’ﬁ o
b ’%,,g R B s

P atoadontesey O g
R B IR

T ———————
et R

0. 0.
e o ;mm%ww%
73 32

T A AR
7 /’

RAA

or Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2013) JAMES B RUSSELL FOUNDATION INC.

46-2416620

Page 2

ed schedules and amounts in the descripbicn Beginning of year

End of year

Attach
1 Balance Sheets coumn should be for end-of-year amounts only.

ol (See instructions ) (a) Book Value (b) Book Value

(c) Far Market Value

nw-mund

1 Cash — non-interest-bearing... . .. . ... . e 512.

512.

2 Savings and temporary cash investiments.
3 Accountsreceivable . ... . . .. »

Less: allowance for doubtful accounts >

4 Pledgesreceivable.... ... ... . » Bt TRDEE
Less: allowance for doubtful accounts » T

865, 900.

s GOCIGIIN:

865, 900.
.Wm‘”m

5 Grantsreceivable. . . ... ... .. .7

6 Recewables due from officers, directors, trustm, and other
disqualified persons (attach schedule) (see wstructions) .............. .

7  Other notes and loans recewvable (attach seh) . ™ S e SRR

Less: allowance for doubtful accounts ™

8 Inventones for sale or use

9 Prepaid expenses and deferred charges...... ..

10a Investments — U.S. and state govermment
obligations {(attach schedule). ................. .. ..

b Investments — corporate stock (attach schedule) . . STATEMENT 1 .

373,860.

674,057.

c Investments — corporate bonds (attach schedule) .

11 Investments — land, bundlngs and
equipment: basis . ..... .

Less: accumulated depreciation
(attach schedule} . ..

J2 Invesiments — mortgage loans.

13 Investments — other (attach schedule) STATEMENT 2.
14 Land, buildings, and equipment: basis *»

Less. accumulated depreciation
(attach schedule) . . ..... T 6

851,886.

%33

s .'et. MW%

15 Other assets (descrnbe *> )

16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item I) .

2,268,599,

UM e o] e P m [T T e

17 Accounts payable and accrued expenses . .

18 Grants payable .

19 Deferred revenue

Loans from officers, directors, trustees & olher dlsqualrfled persons

Mortgages and other notes payable (attach schedule)

NNY

Cther liabilites (describe » )

23 Total liabilities (add lines 17 through 22) . e e .. 0.

DO V-IMuLvr» —-mMmZ
mOZ>»r>u oZICTm

-t

DU BWwN

Foundations that follow SFAS 117, check here . . ..
and complete lines 24 through 26 and lines 30 and 31.

24 Unresticted. ....... ...

25 Temporarily resincted... .... ...

26 Permmanently restricted

Foundations that do not follow SFAS 117 check here ...
and complete lines 27 through 31.

Capital stock, tust principal, or currentfunds. .. .. . . . ..

Paid-in or capital surplus, or land, burlding, and equipment fund .

Total net assets or fund balances (see instructions) . ... . 0.

2,268,599.

z7
28
29 Retaied earnings, accumulated income, endowment, or other funds . . .
30
31

Total liabilities and net assetsffund balances

(see |nstruchons)

2,268,599.

2, 392 355

e
2,268,599. -

Total net assets or fund balances at beginning of year — Part |l, column (a) fine 30 (must agree with
end-of-year figure reported on prior year's return). .. .....

0.

Enter amount from Partl, line27a. . ... .........

2,268,599.

Other increases not included in hine 2 (itemize) .. ... 4

W N =

Addlines 1,2,and3......oooueen. . . LT TTTTTTTTTIoTIIIT

F-9

2,268,599.

Decreases not mciuded in line 2 (itemize) . .. . »

w

Total net assets or fund balances at end of year (line 4 minus hne 5) — Part Il, column (), ine 30 .. .

3]

2,268,599,

BAA

TEEAG30A. 0710913

Form 990-PF (2013)




Form 930-PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620 Page 3
%= Capital Gains and Losses for Tax on lnvestment Income
kind f (B) How acquired | (C) Dai acquired | {(d) Date soid

2 S(tagrly-lgﬁlga?wgmuz £rn(l‘srl)t)?l pgope%ososlrdlal(':sghh{%agfnmpt:ny) %:E‘fﬁ% (month, daa;?;eraﬂ (month, day, vear)

1a N/A ’
b
<
d
e

(e) Gross sales price (P Depreciation allowed (q) Cost or ather basis

(h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
Cc
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
@) Far Market Value @ Adjusted basis (k) Excess of column () gan munus cofumn (k), but not less
as of 12/31/69 as of 12/31/69 over column @), if any than -0-) or Lasses (from column (h))
a
b
¢
d
e
2 Capital gain net income or (net capital loss). —[:; %gg)‘al::t:rnfgf 'I'; ,F;:ﬁ :: ::22 ; ]— »
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see instructions) I (loas), enter -0- }
inPart i, tine 8 . 3
AR Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(2) tax on net investment income.) N/A

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lrable for the section 4942 tax on the distnbutable amount of any year in the base pencd? .

If Yes,' the foundation does not quaiify under section 4940(e). Do not complete this part.

DYes D No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnies.

(@) ®) © ()
Base pericd years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2012
2011
2010
2009
2008
Totalofline 1, column (d) . ...... .. . . ... oL e . 2
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5,0r by the
number of years the foundation has been in existence If less than S years. .. .. 3
4 Enter the net value of nonchantable-use assets for 2013 fromPart X, lne & . ... ....... q
5 Mulbplylinedbyhne3.. . .. ....... ... .. ... 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) ........ . ... . . . .. . ... .« ... 6
7 AddhnesSand . ... ... .. . L L L i i e e e e e e 7
8 Enter qualfying distnbutions from Part XIl, lne 4...... .. 8

if line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAO3Q3L 07/09N3

Form 980-PF (2013)
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Forrn 990'PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620 Page 4
224 Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4348 — see instructions)
1 a Exempt operatmg faundations described 1n section 4840(d)(2), check here .. . » U and enter N/A' on fine 1 Fenen
Date of ruling or determimation letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4340(e) requirements in Part V,
check here. » Dand enter 1% of Part |, line 27b. . ... .. (. . (il e e
¢ All other domestic foundatians enter 2% aof line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b} .

2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable
foundahons only. Others enter -0-) . .. . . ... (. © L oLlil L il il e e e 2 0.
3 AdAUiNes 1aNA 2 ....... . . . L e et vee s eeeeniae et ee e e 3 136.
4 Subtitle A (income) tax (domeshc sec‘hon 4947(a)(1) trusts and taxable foundations only Others enter -0-). .. 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroor less, enter-0- .............. ... ..., 5
6 Credits/Payments:
a 2013 estimated tax pmts and 2012 overpayment credited to 2003 ... ...... .... e 6a
b Exempt foreign organizatons — tax withheld at source. .. ........ ... ... 6b 3
¢ Tax paid with application for extension of time to file Form 8868)...... .. .... 6c
d Backup withholding erroneously withheld. .. . ... ...... ... ....... . .. 6d
7 Total credits and payments Add lines 6a through6d .. ... .. ...... e e e 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached .. ... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed. .. .. e e e e e e e . 9 136.
10  Overpayment. If line 7 is more than the total of hnes S and 8, enter the amount overpald ~ ..... g L
11  Enter the amount of lme 10 to be: Credited to 2014 estimatedtax .. .. . * Refunded . . > N
R sl Statements Regarding Aclivilies
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it ?@:ﬁz Yes %

participate or intervene in any polihical campaign?

b Did 1t spend more than $100 durlng the year (erther directly or lndlrecﬂy) for polmml purposes
(see the instructions for definthon)? ... ..............

If the answer is 'Yes' to 1a or 1b, attach a detaifed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?.

d Enter the amount (it any) of tax on polibical expenditures (sectlon 4955) lmposed dunng the year Z
(1) On the foundaton.. .. > $ 0. (@ Onfoundaton managers .. .."$ 0.8

e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers .... .»$ 0.

2 Has the foundation engaged in any activites that have not previously been reported to the IRS?.

If 'Yes, ' attach a detarled description of the activities.

3 Has the foundaton made any changes, not previously reported to the IRS, in its goveming instrument, articles Rz tefielet

of incorporation, or bylaws, or other similar instruments? ff ‘Yes, ‘ atlach a conformed copy of the changas A - X

4 a Did the foundation have unrelated business gross income of $1,000 ormore duringthe year?. .............cocvvennntn .| 4a X
b If 'Yes,' has 1t filed a tax return on Form 990-T for thisyear? . ... ... ... ... . .oo.o.o... e eeee .e. .. .| 4b] NVYA

5 Was there a liquidation, termmation, dissolution, or substantial contrachon during theyear?, .. ... ... iy ey e .l 5 X

If "Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sectons 4941 through 4945) satisfied either:
® By language in the governing instrument, or
¢ By state leqislation that effectively amends the govemmg instrument so that no mandatory directions that conflict
with the state law remain in the goveming MSTUMEN ? . ... ... i i it ittt iairaaciannarenaans
7 Did the foundation have at least 35,000 in assets at any time during the year? If 'Yes,’ complele Part I, cofumn (c), and Part XY.
8 a Enter the states to which the foundation reports or with which it is registered (see instructons)... . .. »
NY
b If the answer 1s Yes' to ine 7, has the foundation furnished a copy of Form 950-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,’ attach explanation .

9 Is the foundation claming status as a private operating foundation within the me of section 4342()@3) or
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Pajgt XIV)? If "Yes,' complete Parsi) )55?/

S BXE

: ¥ ,
PELG
9 X

10 Did any persons become substanhal contributors during the tax year? If 'Yes,’ attach a schedule llstlng their names
T3 e B Lo =0 == TP 10 X

BaA SEE STATEMENT 3 Form 930-PF (2013

TEEAGSO4L 071013

BT




0"" 99°'PF (2013) JAMES B RUSSELI. FOUNDATION INC. 46-2416620 Page 5

11 Atany time during the year, did the foundabon, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) ........ PPN n X
12 Did the foundaton make a distribution to a donor advised fund over which the foundation or a djsquallf led person had
advisory privileges? If "Yes," attach statement (see instructions). .. . . o112 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemphon apphcahon’ .. 113 X
Website address. .... . .. ... ccoiiae... > N/A
14 Tne books are m caro of > ROBERT JEWELL "~ Teledhonena & (507) 471-9257
Locatedat > 212 DUBOIS ROAD ITHACANY __ ZP+a> 14850 _
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF In fieu of Form 1041 — Check here................ ... NAE [T
and enter the amount of tax-exempt interest received or accrued dunng theyear...... ..... .. ... ... ... >] 15 I N/A

16 At any time during calendar year 2013, did the foundaton have an interest in or a signature or other auihon'ty over a
bank, secuntes, or other financial account in a foreign country? . . e e e e

See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes,' enter the name of the
foreign country »
L Stalements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies.
1 a During the year did the foundation (etther direclly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.... DYes
(2) Barrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person" e e e e e e e e Yes
(3) Fumish goods, services, or facﬂltles to (or accept them from) a dlsqualxﬁed person’ e e Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... ... . Yes

(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? .. . . .. ... .. .. . . il DYes

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
fotmdatlog glgreed 0 mgkepa g%m togor to employ the official for a pericd after termination
of govemment service, If terminating within @0 days.) . .. ........ ..ol e DYos

b If any answer is Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructons)? .
Organizations relying an a current notice regarding disaster assistance checkhere....... ............ .. . > D

¢ Did the foundation engage n a prior year in any of the acts described in 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20137

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined In section 4942(D(3) or 4942()(5)):

a At the end of tax year 2013, did the foundation have any undistributed income (llnes 6d
and 6e, Part Xiil) for tax year(s) beginning before 20137 . . .. . . . ... . ... R DYes No
If 'Yes,' Iist the years > 2,20 ., ,20

b Are there any years listed in 2a for which the foundahon is not appiying the provisions of sechon 4942(a)(2)
(relabing to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No’ and attach statement — see instuctons.) .... .. .... ...... R
c If the provisions of section 4342(a)}(2) are being applied to any of the years hsted in 2a, list the years here
>0 T Y- , 20
3 a Did the foundation hold more than a 2% direct or, indirect interest in any business
enterprise atany time during the year? _...... ... ... (oL Lol il Ll iiiin ain e e eeee. D Yes

b if 'Yes,’ did it have excess business holdings m 2013 as a result of (1) any purchase by the foundaton
or chsquahﬁed persons after May 26, 1969; (2) the lapse of the &ear pertod (or longer period approved :
by the Commissioner under seciion 4943(c) ) to dispase of holdings acquired by gift or bequest; or R
(3 the lapse of the 10-, 15-, or 20-year first phase holding penod" (Use Schedule C, Form 4720, to —
delermine if the foundation had excess business holdngs n2013.) . . ... .. Ll i aeeee e e m NVA

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chartable PUIPOSES? .. .. & it ittt ch it ee hehieeee eeiaaseees taereeeiianaraeeiees s .. X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could yj,’?‘y{’é;r/
jeopardize its chartable purpose that had not been removed from jeopardy before the first day of o B SR
thetax year begning IN 20137, ... .. .. L. L e e e i e 4b X
BAA Form 980-PF (2013)

TEEAQ30SL 1207/12

e ¢ s g eme =

D S

T omTTTTETT



Form 980-PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620
EZPIIEE] Statements Regarding Activities for Which Fonm 4720 May Be Required (confinued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ..... ... .. D Yes No

(@ influence the outcome of any specific public etection (see section 4955) or to carry

on, directly or indirectly, any voter registration dnve?.. .... .... e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes No
(4) Provide a t to an crganization other than a charitable, ete, organization described

In secton go%?a)(l) , or (3), or section 4940(d)(2)? (see 1ns1ruct|ons) ................... D Yes No

(5) Prowide for any purpase other than religious, charitable, scientific, Iterary, or
educational purposes, or for the prevention of cruelty to children or animals?. . ..

d any of the fransachons fail o qualify under the exceptions
£3.4945 or in a current notce regardlng disaster assistance

[Jyes Elno

b If any answer is "Yes' to 5a(l
described in Regulatlons se
(see instructions)?

Organizations relying on a current notxce regardlng dlsaster asststance checkhere....... ... ...l d D

¢ if the answer 1s 'Yes' to question 5a(4), does the foundahon claim exemphon from the
tax because it maintained expendriure responsibility for the grant?. ... . .

If 'Yes, ' attach the statement required by Regulations section 53.4945 5(d).

6 a Did the foundaton, during the year, receive any funds, directly or indirectly, to pay premlums
on a personal benefit contract?. . . ..

If 'Yes' to €b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. DYes No
bif 'Yes did the foundahon receive any proceeds or have any net income atlributable to the transachon? .o N/A

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)T;jtle, and averakge (c) Compensation 1)) Contnbuhgns t?t (e) E)t;]pense account,
oS per weel f not paid, employee benefi other allowances
(2) Name and address devoted to position “,_.,,'}2, p.oa_l) plans and deferred

compensation
SEE STATEMENT 4 __ __________
""""""""""""""""" 0 0. 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). f none, enter NONE.*

{@) Name and address of each employee (o) Expense accourt,
paid more than $50,000

(b) Title, and average
hours per week
devoted to positon

{c) Compensaton

(d)Contributions to
employee benefit
plans and deferred
compensation

other allowances

‘BAA

0
Form 930-PF (2013}
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Form 950-PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620 Page 7

SPaEYI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter NONE.

(a) Name ard address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services ..... ..... ... . ..  ...... e e . 0

SRPE DGR Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activibies during the tax year. Include relevant statistical information such as the number of Expenses
arganizations and other heneficianes served, conferences convened, research papers produced, efc.

1 SEE_STATEMENT 5

3 2XY

S A

Descnibe the two largest program-related investments made by the foundation during the tax year on Iines 1 and 2. Amount

R
Total. Addlines 1through3 .. ... . ....... .... ...... e e e e e e > 0.
BAA Form S90-PF (2013)
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Form 9%0-PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620

Page 8

X4 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

" see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly n mrrylng out charitable, etc, purposes
a Average monthly fairmarket value of securites . ... .. . . ... . .. .. e

b Average of monthly cash balances. - e e e, e e e e s
¢ Farr market value of all other assets (see lnstructlons) ......... .
dTotal (add lines 1a, b, and €).. . ... . o. L i et e i i e e i
@ Reduction claimed for blockage or other factors reported on lines laand 1c

(attach detailed explanaton) . ... e e e .. l 1 el 0.

22

e

Acquisition indebtedness apphicable to Ilne I assels . .o e e e e e
Subtractine 2 from line 1d ... ....... . .

s wN

Cash deemed held for charitable activibes. Enter 1-1/2% of line 3
(for greater amount, see INSHUCHONS) ... . ... .. i o i it it e e e .

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV, Ine 4.. ......
6 Minimum investmentretum.Ermter 5% of Ine 8 ... ... ... ... (.. il il e e e e el .

1a 127,162.
1b 72,201,
Tc

1d 199, 363.
2 0.
3 199, 363.
4 2,990.
5 196, 373.
6 9,819.

x> Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operatnng foundations

“and certain foreign organizations check here> [ ]and do not complete this part.)

1 Minmum investment return from Part X, line 6 ... . ... ...... ..o L e e e e 1 9,819.
2 a Tax on investment income for 2013 from Part V], ineS ... ............. .. 2a 136.5
b Income tax for 2013. (This does not include the tax from Part V1) ... ..... 2b z
CAddlnesZaand2b ......c.veiiiit ciiiiiiiie e e e e e i, .o 2c 136.
Distributable amount before adjustments. Subtract hne 2c from hne 1 . e e e e 3 9,683.
Recoveres of amounts treated as qualifying distnbutions. .. ...... .. 4
Addlines3and4 .. .. ... . 5 9,683.
Deduction from distributable amount (see lnstructxons) e e e e e e e e .1 6
Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII inel .. .. 7 9,683.
1 Amounts paid (including administrabive expenses) to accomplish charitable, ete, purposes ?éz/%’
a Expenses, coniributions, gifts, etc — total from Part I, column (d), line 26 . 1a
b Program-related investments — total from Part IX-B. ..... e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc, purposes ... .. 2
3 Amounts set aside for specific chantable pro;ects that sahsfy the: i
a Suitability test (prior IRS approval required).. . .. ... . ....... e e e e c e el 3a
b Cash distribution test (attach the required schedule) S 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8 and Part XIH line 4 4 0.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment ncome.
Enter 1% of Partl, ine 27b (see nstruchons). .. ... . .. . i e e e e 5
6 Adjusted qualifying distributions. Subtractine Sfromline4.. .. ... . . ..ol o L 6 0.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reducton of tax n thase years.

BAA

TEEAGSCR. 07h0N13

Form 990-PF (2013)

TTITTTTIR



For 990-PF (2013) JAMES B RUSSELIL FOUNDATION INC. 46-2416620 Page 9
i Undistributed Income (see instructions)

1 Distributab
Imne7 ...

2 Undisinbuted mcoms, if any, as of the end of 2013:
a Enter amount for 2012only ...... .....
b Total for pner years: 20 ,20 , 20

3 Exzess distribubons canyovﬁ any, Y. -
aFrom2008..........
b From 2009
¢cFrom2010 ... ..
dFrom 2011l ......

e From 2012 ..
f Total of lines 3a through e..... e e e

4 Qualifying distributions for 2013 from P

X, lined: » §
a Applied to 2012, but not more than line 2a .

b Applied to undistnbuted income of prior years E
(glecuon required — see Instructions). ....

¢ Treated as distnbutions out of corpus
(Election required — see instructions)  .....

d Applied to 2013 distributable amount B2

e Remaining amount distributed out of corpus . .

5 Excess distributions carryover applied to 2013
(If an amount appears in colurmn (d), the B
same amount must be shown i column (@) ) B

6 Enmter the net total of each column as ‘%Mﬁ
indicated below: S

a Corpus. Add lines 3f, 4c, and de Subtract line S

b Pnor years’ undistributed income. Subtract
line 4b from line 2b. e

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed. . .

d Subtract line 6¢ from line 6b. Taxable
amount — see instruchons ... . .. ..

e Undistributed ncome for 2012 Subtract line 4a from
ling 2a Taxable amount — see instructions . . ...

SIS
Rl

X5

Ty
e

51

| f Undistributed income for 2013. Subtract hnes 3
| 4d and 5 from line 1. This amount must be  §
| distributed In 2014..

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed
by section 170(®)(1){F) or 4942(0)(3)
(see instructions) .. .. . ... Lo

8 Excess distnbutions carryover from 2008 not
applied on line 5 or ine 7 (see instructions).

9 Excess distributions carryover to 2014,
Subtract hnes 7 and 8 rom ine 6a ... ...

10 Analysis of line 9:

A SR

% R

: Excess from 2009. . Al e
‘ : -
b Excess from 2010 ... s
¢ Excess from 2011 .. e e A%e%%g
d Excess from 2012. .. ST T Y %ﬁgg"& -:;‘;,-’-’zéi‘
e ,%&%zg%
e Excess from 2013. . SRR 42 SR B I L
BAA Form 930-PF (2013)
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Page 10

Form 990-PF (€013) JAMES B RUSSELL FOUNDATION INC. 46-2416620
: Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

lalf ﬂ’xe foundahon has received a ruling or determination letter that it is a prlvate operaﬁng foundatxon, and the ruhng
1s effechive for 2013, enter the date of the ruling ..

b Check box to indicate whether the foundation is a private opemtmg foundahon deseﬂbed n sechon I:] 4942(])(3) or 4242()(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
InveSimant retum 'fr‘é?n“’p"a’f?'ﬁ"f%‘#m @213 ® 2012 ©2T1 (@ 2010 (&) Total

each year listed . ....

b8%ofline2a.. ......... . .... ...

¢ Qualifying distributions from Part X,
line 4 for each year Iisted. . . ... ..

d Amounts included in line 2c not used directly
for active conduct of exempt activities ... ... .

e Qualifying distributions made directly
for achve conduct of exempt actrviies.
Subtract ine 2d from line2¢c.. .. ...

3 Complete 33, b, or ¢ for the
altemative test refied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets. .

(@ Value of assels qual ng under
section 48420)3)B)(H) ... ...

b ‘Endowment’ aiternative test — enter 2/3 of
mimmum investment retun shown in Part X,
line 6 foreachyear isted... ... .. .....

¢ 'Support’ aitemative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securtties loans (section
512(@)(D)), or royaltiesy) .. ... ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342())(3XB)(iii) ..

(3 Largest amount of support from
an exempt organization. . .

4) Gross investment income

ERENE Supplementalg Infonnatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total coniributions received by the foundaton before the

close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, et¢, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrnichons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEAO3I0L 07710013 Form S20-PF (2013)
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46-2416620 Page 11

Form 930-PF (2013) JAMES B RUSSELL FOUNDATION INC.

¢2{ Supplementary Information (continued)

3 Gra and Contributions Paid During the Year or Approved for Future Payment N/A
.. If recipient is an individual, .
Recipient show any relahonship to any |F OURdation Purpose of grant or
status of Amount
foundation manager or t contribution
Name and adcress (home or business) substantal contributor | TECIPIEN
a Paid during the year
Total . . i e e i e e e e e e e 3a
b Approved for fulure payment
D - -1 3b
BAA TEEAGS0IL 07/11N13 Form 980-PF (2013)
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Form 920-PF (2013) JAMES B RUSSELL FOUNDATION INC. 46-2416620 Page 12
¥EA] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 ©
6] ®) © (d) Related or exempt
Business Amount Excho- Amount function ncome
. code sian (See instructions.)
1 Program service revenue: code

a
b
c
d
e
f

g Fees and contracts from govermment agencies. . .
2 Membership dues and assessments. ........ .
3 Interest on savings and temporary cash investments. . . . . .
4 Diwidends and interest from securties........... 14 6,813.
5 Net rental income or (oss) from real estate: N 2 : 2208 S T RIS 2
a Debt-financed property. ............. .. .. ..
b Not debt-financed property .. ... ............
6 Net rental incoms or (loss) from personal property .. . ..
7 Other investment ncome. .. . ............. .
8 Gam or (loss) fram sales of assets ather than inventory .
9 Net income or (Joss) from special events. ... .
10 Gross profit or (loss) from sales of inventory .. .
11 Cther revenue:

o Q0 U

12 Subtotal. Add columns (b), (d), and (e} .. PR et 6,813.
13 Total. Add Iine 12, colurmns (), (d), and (e). .. . . .. e e e e e .. 13 ©,813.
(See worksheet in hne 13 instructions to verify calculations.)
iR a5 | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation’s exempt purposes (other than by prowviding funds for such purposes). (See instructions.)

N/A

BAA TEEAOSOL 0711713 Form 990-PF (2013)
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Forrn 980-PF (2013) JAMES B ROUSSELL FOUNDATION INC. 46-2416620 Page 13
EE Information Regarding Transfers To and Transactions and Relationships With Nonchanitable
" Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization

described in section 301(c) of the Code (other than section 501(c)(3) organizations) or In secton 527, A
relating to political organizatons? 5
a Transfers from the reporting foundation to a noncharitable exempt organization of: s
) Cash. .... ... e e et et e ee ee e e et eaeeae e e e s | 1aQl) X
(2 COtherassets...... . ... . o il (L i il el e i e e e i e 1a{2) X
b Other transactons: 2
(1) Sales of assels to a noncharitable exempt organization ... .. e e e B I 1 X ¢)) X
(2) Purchases of assets from a nonchanitable exempt orgenization. . ..... .. .... .. . ... .. 1b(@) X
(3 Rental of facilities, equipment, orotherassets. ......................... .. e e e e e 1) X
(4 Rembursement arrangements. ... .. ... L. L il ceihe ieneireireen e e e e e e eae ...| 1b(d X
() Loansorloanguarantees .. .. .. .. L. oLl Lol iiiiil iin il cil s e ...l 1b®) X
(6) Performance of services or membershlp or fundralsmg solicitations ....... .. ....... T L 1 O] X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees....... ... . I K X
d It the answer to any of the above Is 'Yes,' complete the following schedute. Column (b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market vaiue in
any transachon or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transachons, and sharing amangements
N/A
2a Is the faundation directl %/ or indirectly affihated with, or related to, one or more tax- exempt orgamzatxons
described in section 501(¢) of the Code (other than section 501 (c)(3)) or In sechon 5277.. F N DYes No
b If "Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization {(¢) Descrnipton of relationship
N/A
Under penafties of pen | declare that | have d thrs retumn, mchudi n?uscheddesandshbmenb,andtnﬂmb&ofmymovdedgemdbeﬁef.itstnn.
correct, and complete. Beda ton of preparer (other than hx.paysr) s based on all infonmabon of which preparer has any kncowlecdge
this returmn with the
i shown below
Hore e, Niw) S/zzfir?_ [10AR cact iz EnS
S}i’aﬁﬂlm of ofﬁier of trustee W” Ho

B k PrrifTyge preparer's name Preparer's sqmmsam / Check U,f N
Paid 'm'%L A. BARBETTI, CPA MICHAEL A. BARBETTI, CPA 5 22/1Y | ctompoma  |P01212102

Preparer |fmsmame * MICHAEL A. BARBETTI CPA LIC Fim's EIN > 27-2871459
Use Only |Fimsaddress ™ 1421 EAST DRINKER STREET
DUNMORE, PA 18512 Phone no  (570) 346-2057
BAA Form 930-PF (2013)
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2013 FEDERAL STATEMENTS PAGE 1

JAMES B RUSSELL FOUNDATION INC. 46-2416620

STATEMENT 1
FORM 990-PF, PART ], LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FATR MARKET

CORPORATE STOCKS METHOD VALUE VALUE
APPLE INC COST $ 20,851. § 63,395.
BECTON, DICKINSON CO COST 45,721, 71,818.
CHEVRON CORP g COST 1, 968 13,740.
CITADEL BROADCAST CO COST 0.
CITIGROUP INC COST 434 521.
DISNEY CO COST 6,484, 17,572.
EMC CORP COST 6,321. 9,431.
EATON VANCE TAX GROWIH COST 86,994. 146,878.
EMERSON ELECTRIC CO COST 25,346. 43,512.
GENERAL ELECTRIC COST 2,506. 4,204.
KRAFT FOODS GROUP COST 1,342. 2,588.
PAYCHEX INC COST 4,018, 6,147.
SIGMA ALDRICH CORP COST 165,874. 294,251,

TOTAL § 373,860, $ 674,057.
STATEMENT 2
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE

OTHER TNVESTMENTS

DAIRY FARM - LITTLE FALLS NY COST 8 855,000. § 567, 000.
TOTAL OTHER INVESIMENTS $ 855,000. § 567,000.

OTHER PUBLICLY TRADED SECURITIES

ISHS MSCI CANADA IDX COST 1,795. 2,041.
ISHARES S & P GLOBAL COST 4,356. 7,749.
ISHARES MSCI EAFE COST 22,086. 26,838.
ISHARES RUSSELL VAL COST 11,283. 18,834.
ISHS TR RUSS GRWIH COST 11,673. 21,487.
ISHS CORE S&P SM CAP COST 8,005. 16,369.
ISHS S&P US PFD STK COST 1,797. 1,841.
PWSHS COMMODITY INDX COST 4,453. 5,132.
ETF POWERSHARES COST 866. 1,311.
TAX MGD SM CAP #71 COST 33,601. 62,312.
TAX MGD LG CAP #70 COST 41,336. 74,517.
ETF SPDR S&P INTL DI COST 4,170. 3,558,
SPDR FTSE MAC GLBL COST 2,110. 2,234.
SPDR S&P MIDCP 400 COST 7,641. 14,652,
VG DIV APPREC ETF COST 11,434. 18,810.
VG MSCI EMG MKT ETF COST 6,721. 7,200.

TOTAL OTHER PUBLICLY TRADED SECURITIES $§ 173,327. § 284,886.
TOTAL 5 1,028,327. § 851, 886.




2013 FEDERAL STATEMENTS PAGE 2

JAMES B RUSSELL FOUNDATION INC. 46-2416620

STATEMENT 3
FORM 990-PF
REASONABLE CAUSE FROM LATE PENALTIES

THIS FOUNDATION WAS CREATED IN APRIL 2013. THERE WAS NO ACTIVITY IN THIS FOUNDATION
UNTIL LATE DECEMBER 2013, WHEN THE FOUNDATION RECEIVED ALL OF ITS ASSETS. THE BOARD
OF DIRECTORS DID NOT REALIZE THAT A TAX RETURN WAS NEEDED FOR 2013 SINCE THEY DID
NOT HAVE TIME DURING 2013 TO MAKE ANY CHARITABLE DISTRIBUTIONS FROM THE FOUNDATION.
WE ASK THAT THE INTERNAL REVENUE SERVICE PLEASE ABATE THE LATE FILING PENALTIES
ASSOCIATED WITH THIS RETURN AS THE PENALTIES WILL LESSEN THE FOUNDATION'S ABILITY TO
MEET ITS CHARITABLE PURPOSE. WE WOULD GREATLY APPRECIATE THE ABATEMENT AND THIS WILL
NOT HAPPEN AGATIN FOR THIS FOUNDATION.

STATEMENT 4
FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER_WEER DEVOTED SATION EBP & DC OTHER
CRAIG LEIPHART PRESIDENT $ 0. § 6. $ 0.
8148 STATE ROUTE 5 1.00
LITTLE FALLS, NY 13365
MICHAEL LONSKY VICE PRESIDENT 0. 0. 0.
26772 LEDYARD ROAD 1.00
GENOA, NY 13071
ROBERT JEWELL SEC'Y. / TREAS. 0. 0. 0.
212 DUBOIS ROAD 1.00
ITHACA, NY 14850
KATHY LEIPHART DIRECTOR 0. 0. 0.
8148 STATE ROUTE 5 1.00
LITTLE FALLS, NY 13365
PATRICIA LONSKY DIRECTOR 0. 0. 0.
2672 LEDYARD ROAD 1.00
GENOA, NY 13071
DAWN JEWELL DIRECTOR 0. 0. 0.
212 DUBOIS ROAD 1.00

ITHACA, NY 14850

TOTAL $ 0. § 0. % 0.
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2013 FEDERAL STATEMENTS PAGE 3
JAMES B RUSSELL FOUNDATION INC. 46-2416620
STATEMENT 5 ’
FORM 990-PF, PART IX-A, LINE 1
SUMMARY OF DIRECT CHARITABLE ACTIVITIES
DIRECT CHARITABLE ACTIVITIES EXPENSES

TO PROVIDE FINANCIAL SUPPORT TO CHRISTIAN AND OTHER CHARITABLE
ORGANIZATIONS AND PROJECTS WHICH: (A) PROVIDE FOOD, CLOTHING AND
OTHER HUMANITARIAN ASSISTANCE AND SUPPORT TO VICTIMS OF NATURAL AND
MAN-MADE DISASTERS, AS WELL AS PERSONS WHO ARE IMPOVERISHED,
UNDERPRIVILEGED, OR OTHERWISE DISTREES; (B) FOSTER THE DEVELOPMENT
OF, AND FACILITATE ACCESS TO, SCIENTIFIC AND EDUCATIONAL PROGRAMS,
OPPORTUNITIES, AND ACTIVITIES, AND/OR (C) ENCOURAGE THE ADVANCEMENT
OF THE CHRISTIAN FAITH.
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