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OMB No 1545-0052

2013

Open to Public Inspection

Return of Private Foundation '
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions I1s at www.irs.gov/form990pf.

Form QQO'PF

Department of the Treasury
Intemal Revenue Service

For calendar year 2013 or tax year beginning , 2013, and ending , 20
Name of foundation A Employer identification number
CULP FAMILY FOUNDATION 45-5394566
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
C/O0 BDO USA, LLP (703) 893-0600
8405 GREENSBORO DRIVE 7TH FLOOR

City or town, state or province, country, and ZIP or foreign postal code

C If exemption apphcation 1s
pending, check here

]

MCLEAN, VA 22102
G Check all that apply

Initial return Initial return of a former public chanty | p

Final return Amended return

Address change Name change

H Check type of organization lﬁ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

I Far market value of all assets at |J Accounting method Q]Cash I_]Accrual F

end of year (from Part Il, col (c), line Other (specify)

1 Foreign organizations, check here

2 Foreign organzations meetng the
85% test, check here and attach
computaton

E If pnivate foundation status was termmated
under section 507(b)(1)(A), check here . »

If the foundation s m a 60-month termunation
under section S07(b}{1)(B), check here _ P D

16) > $ 7,152,524. (Part |, column (d) must be on cash basis )
i (d) Disbursements
BTN oty sie of Roveruo and Expensee, el @ Revenseand | et mesiment | (o) Adustednet | ot haane
may not necessarily equal the amounts in books income income purposes
o column (a) (see instructions) ) {cash bastis only)
E,:- 1 Contnbutions, gifts, grants, etc , received (attach schedule) . 1 4 52 1 4 8 6 4.
T f the foundation is not required to
- 2 Check b attachSch B . . . . . ... .
. 3 Interest on savings and temporary cash investments
~ 4 Dividends and interest from secuntes , | , . 95,035, 95,035. ATCH 1
= 52 GroSSIeNtS . . . o v v v v v n v v n o n e
f _3 b Net rental ncome or (loss) - - —_
. @®| 6a Net gan or (loss) from sale of assets not on line 10 211351652- :F: \ll-!"\
-2 b Gross sales pnce for all 6,408,134. AL ™S 'A ™ v}
. g assets on line 6a <
.~ @®| 7 Capital gain net income (from Part IV, line 2) , 2,135,652. o ()]
,\; & 8 Net short-term capitatgan . . . .. . ... 8 IUN 0 2 _Q 14 C?
; 9 Income modifications « =+ ¢+ ¢ oo e 0. . g
\'_(,_ 10a g]%sglfoavlzsnlescesstet?n?s. B OGBP_II ] IT -
b Less Cost of goods sold . C' s |
¢ Gross profit or (loss) (attach schedule) | | | | —
11 Other income (attach schedule) , ,  , . . .
_112  Total. Add lines 1 through 11 . . . . . . . . 3,752,551. 2,230,687.
13 Compensation of officers, directors, trustees, etc | | g
@ 14 Other employee salanes andwages . . . . .
a(15 Pension plans, employee benefits , ., , . . .
8l16a Legal fees (attach schedule) ATCH 2 | | 3,829. 3,829.
dl b Accounting fees (attach schedule)ATCH , 3 |, 4,500. 4,500.
_g ¢ Other professional fees (attach schedule). . .
§ 17 Interest, . . . . . . ... ¢ .. v ..
g 18 Taxes (attach schedule) (see nstructions) ATCH _ 4 . 2,544. 2,044.
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPaNCY . . . . . v it e e e e e e
E|21 Travel, conferences, andmeetings , . . . . .
g 22 Prnnting and publicatons ., . .. ... ...
£l23  Other expenses (attach schedule) ATCH .5 . 39,462. 36,045.
g 24 Total operating and administrative expenses.
8‘ Add lines 13through 23 . . .. ... ... 50,335. 38,089. 8,329.
25 Contributions, gifts,grantspad . . . . . . . 80,700. 90,700.
26 Total exp and disbur Add lines 24 and 25 141,035. 38,089. a 99,029.
27  Subtract ine 26 from hne 12
a Excess of revenue over exp and disb .. 3,611,516.
b Net investment income (if negative, enter -0-) 2,192,598.
¢ Adjusted net income (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013)
SN0 097FL 143V 5/22/2014 9:43:02 AM
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Form 990-Ph(2013)

CULP FAMILY FOUNDATION

45-5394566 Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interestbeanng . , . . . . ... ......... 55,252. 55,252.
2 Sawvings and temporary cashinvestments , , . . . ... ...
3 Accounts recewable »__
Less allowance for doubtful accounts » __
4 Pledgesreceivable »__ ____________ __ ________
Less allowance for doubtful accounts ™ _ __ _ _ _ ___ ____
5 Grantsrecewable . . . ... ... ... .........
6 Recewvables due from officers, directors, trustees, and other
disquabhfied persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _
.2 8 Inventoresforsaleoruse , . . .. ... . ... . .....
3 9 Prepaid expenses anddeferredcharges , . . ... ... ...
< 10 a Investments - US and state govemment obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH 6 3,302,099. 3,834,459. 4,797,726.
¢ Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, builldings, >
and equipment basis ® _ _ _ ]
Less accumulated depreciation
(attach schedule) = = e
12 Investments - mortgageloans . ... ... ... ... ...
13 Investments - other (attach schedule) _ = _ . ATCH 7 2,316,600. 2,299,546.
14 Land, buildings, and >
equlpment bass r _ ]
Less accumulated depreciation »
(attach schedule} 0 e
15 Other assets (descrbe »___ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,steml) , . . ... ... .... 3,302,099. 6,206,311. 7,152,524.
17  Accounts payable and accruedexpenses | | | . . _ . . . .
18 Grantspayable _ . ... ... ............
g[19 Deferredrevenve . . . .. ... . ... ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21  Mortgages and other notes payable (attach schedule) . , _ . .
22 Other labities (describe » _______ )
23 Total liabilities (add lines 17 through22) . . . . . ... ...
Foundations that foliow SFAS 117, check here . >D
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . ... i e e e e e e e e
% 25 Temporaniyrestncted | . ., , ., . ... ........
g 26 Permanentlyrestncted - . - . - . . - oo Lol e
E Foundations that do not follow SFAS 117, . . . P LX
- check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, orcurrentfunds | _ . . . . | . .
E 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | |
2 29 Retamned eamings, accumulated income, endowment, or other funds , 3,302,099. 6,206,311.
‘26 30 Total net assets or fund balances (see instructions) . . _ . . . 3,302,099. 6,206,311.
31 Total Iliabilities and net assets/fund balances (see
mstructlons) ......................... 3,302,099. 6,206,311.
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) 1 3,302,099.
z Enter amount ffom Part I‘ hne 27a ...................................... 2 3' 611’ 516'
3 Other increases not included in Ine 2 (temee}d»__ 3
4 Add IlneS1 2 and3 ............................................. 4 6’913'615'
5 Decreases notincluded in Iine 2 (temze)» arCH8 5 707,304.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne30 . ... | 6 6,206,311.

JSA
3E1420 1 000

1097FL L43V 5/22/2014 9:43:02 AM

Form 990-PF (2013)
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] : CULP FAMILY FOUNDATION 45-5394566
Form 990-PF (2013) Page 3
LIl  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, ,.‘,'22,5‘,?; L E.?'é% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) gpsgn";g: {mo 'qday' yr) | (mo.day,yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
@F MV as of 12/31/69 as of 12/31/69 over col (). if any Losses (from col (h))
a
b
c
d
e
If gan, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 2,135,652,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Partl line 8 . . . . . . . . . . e e e e e e e e e e e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1_Enter the appropriate amount in each column for each year, see the instructions before making any entnies
(a) (d)
(b) ()
Calendar?,::f(gegxo‘;ez?:‘;sgmnmg in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l?és)tgmé%nbr;tclzl ©)
2012 74,863.
2011
2010
2009
2008
2 Totalofline 1, column(d) . . . ... .. ... ... ... ... 2 0
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence flessthan5years _ . _ . . . . . . .. 3
4 Enter the net value of noncharitable-use assets for 2013 from Part X, lne5 4 5,495,475.
5 Multiply ine 4 byline3 L 5
6 Enter 1% of net investment income (1% of Part |, line27b) = . . . . . ... .. .. .. . 6 21,926.
7 Add Ilnessands ------------------------------------------ 7 21'926.
8 Enter qualfying distributions from Part Xil, ined4 ... ... ... ... 8 99,028.

If line 8 1s equal to or greater than line 7, check the box in Part M1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
3E1430 1 000

1097FL L43V 5/22/2014 9:43:02 AM

Form 990-PF (2013)
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Form 980-PH (2013) ¢ CULP FAMILY FOUNDATION 45-5394566
PartVI

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> L:I and enter "N/A"onlne 1 _ _ |
Date of ruling or determination tetter _ _ _ _ _ _ _ __ __ _ __ _ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 21,926.
here P andenter 1% of Part |, ine 27b | _ . . . . L . L e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 2
3 AAINES 1ANA2. | | . . L it e e e e e e e e e e 3 21,926.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , _ | 4 0
§ Tax based on investment income. Subtract line 4 from ine 3 If zeroorless, enter-0- _ _ . . . . . ... ... 5 21,926.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013, _ _ _ | 6a 500.
b Exempt foreign organizations - taxwithheldatsource | _ . _ . . . . . . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c 25,000.
d Backup withholding erroneously withheld | . . . . . . . ... ... .... 6d
7 Total credits and payments Addhines8athrough6d . . . . . ¢ . . . & . & c v it i i i o o u a o o w0 7 25,500.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8 481.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ _ _ . . . . .. ... .... »| 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | _ . . . . . . .. »| 10 3,093.
11 Enter the amount of line 10 to be Credited to 2014 estimated tax » 3,093. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orntervene n any political campaign? | | | . L L L L L L L L L L L L e e e e e e e e e e e e e e e e e e e e ia X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
QefiNION)? | . L e e e e e e e e e e e e e e e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activiies and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | . . . . . . . . e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the iRS?_ . . . . . . . . . .. .. 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If “Yes, " attach a conformed copy ofthechanges , . . . . . . . . . . . v v v v ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . . . . . .. .. 4a X
b If "Yes," has it filed a taxreturn on Form 980-T for this year? | . . . . . . . L 0 i s e e e e e e e e e e e e e, 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction dunngtheyear?, _ . . . . . . . . ... .. ... 5 X
If "Yes, ” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law remain In the governing INStrumMeEnt? | . . . L . L L . . . it e e e e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
__________ VR
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,” attach explanation. . . . . . . . v v v v v v v o o o oo e e e o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(J}(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,” complete
PartXIV. . L o e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,“ attach a schedule listing their names and
addresses. . . . . .. AT CH, O . e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2013)
JSA
3E 1440 1 000

1097FL L43V 5/22/2014 9:43:02 AM
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Form 990-Pi (2013) ! CULP FAMILY FOUNDATION 45-5394566 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see INnStructions), . . . . . . . . . . v o v v v e e e e e e e 1 X
12 Did the foundation make a distnbution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (seeinstructions) . _ . . . . . . ... . ... . ... ... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ 13 X
website address »_ _____N/A
14 The books areincareof p» BDO USA, LLP Telephoneno B _ 703-893-0600
Locatedat »8405 GREENSBORO DRIVE 7TH FLOOR MCLEAN, vaA __________ zZiP+a »_22102
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lleu of Form 1041 -Checkhere . . . . . . . . . . . . . oo o . P—D_
and enter the amount of tax-exempt interest recewved or accrued duringtheyear. , ., . . . . .. . .. .. .... » I 15 I
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country?, | . . . . . . L L . . s e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ , . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . _ . . . L L L L L L L . L e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?_ . . ., . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? | , . . . . .. . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisqualified Person)? . . . . . . . . . i e e e e e e e e e e e e [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminattngwithin 90days ). . . . . . . . . . . . . . . .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .- ... 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . ... ... ... » I:]
c Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20137 | . . . L . . . .t e e e e e e e e e e e 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(5)(3) or 4942(;)(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 201372 . . . . . . . . . . . i e e e e e e e e e e e D Yes No
If "Yes,"sttheyears » _ e e e e
b Are there any years hsted in 2a for which the foundation I1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions ) . . . . . . . .t i v e e e e e e e e e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» _ e e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? | | | . . . L. L. e e e e e e e e e e e D Yes No
b If "Yes" did it have excess business holdings In 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2013 ) L . L . . o it e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? _ . . . . .. . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20132 | 4b X

JSA
3E1450 2

000
1097FL L43V 5/22/2014 9:43:02 AM

Form 990-PF (2013)
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Form 990-PH (2013) @ CULP FAMILY FOUNDATION 45-5394566 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . L—_] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnive? | _ . . . . . L L . L. . . e e e e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?. . . . . .. . .. .. Yes No
(4) Prowvide a grant to an organization other than a charntable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d){(2)? (seenstructions) , . . . . .. ... . ... |___l Yes No
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, _ . . . . . ... .. ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ _ . . . . . .. ... 5b

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . . . . . o v v . .. » D
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?, | | . . ... ... . e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _, , . . . . . ... 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , _ I:, Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . .. . . 7b

-ETZAY[R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to ¢
a) Name and address hours per week (If not paid, employee benefit ptans (e) Expense a nt,
other allowance:
devoted to position enter -0-) and deferred compensation S
ATCH 10 a Q 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b} Title, and average {d) Contributions to

(a) Name and address of each employee paid more than $50,000 dgv%l::j ggr w‘:ﬁ:(on (c) Compensation pe,;'},"s";ﬁ,edt;fegr}"?d (engzp;e:‘?gwaac:ggsnt.
po compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . it ittt e e e e e e e e e »

Fom 990-PF (2013)

JsAa

3E1460 1000
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) X CULP FAMILY FOUNDATION 45-5394566
Form 990-PF (2013) Page 7

LAY Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . v v v v v v .. »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficanes served, conferences convened, research papers produced, etc Bxpenses
i_NBA
|
\
2__ ..
3 ...
4

Part iX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE
2

Form 990-PF (2013)

JSA

3E1465 1 000
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» ' CULP FAMILY FOUNDATION 45-5394566
Form 990-PF (2013) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of secuntes . 1a 2,598,138.
b Average of monthly cashbalances . . .. . ... .. ... ... ... ... 1b 1,170,750.
¢ Fair market value of all other assets (see instructons) 1c 1,810,274.
d Total(add lines 18,b,andC) | | . . ... 1d 5,579,162.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanaton) ... ... [ 1e |
2 Acquisition indebtedness applicable to ine 1 assets 2
3 Subtractine 2 from ne 1d . 3 5’ 579’ 162.
| 4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
| MSUUCHONS) . . 4 83, 687.
5 Net value of noncharitable-use assets. Subtract ine 4 from Ine 3 Enter here and on Part V, line 4 | 5 5,495,475.
6 Minimum investment return. Enter 5% oflme 5 _ . .. ... ... 6 274,774.
m Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certain foreign organizations check here p» D and do not complete this part )
1 Minmum investmentreturnfrom Part X, lne 6 . . . . . . . . . . ... ... e 1 274,774.
2a Taxon investment income for 2013 from Part VI, ineS = | 2a 21,926.
b Income tax for 2013 (This does not include the tax from Part Vi) | 2b
| ¢ Addlines2aand2b L 2¢ 21,926,
: 3 Distributable amount before adjustments Subtract line 2c fromhne 1, . .. ... ... .... 3 252,848.
4 Recoveries of amounts treated as qualfying distributions . . ... ... . ... ... ..., 4
5 Addlines 3and 4 e 5 252’848'
| 6 Deduction from distributable amount (see instructions) L ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIil,
LT = e PSR S T S S S 7 252,848.
| m Qualifying Distributions (see instructions)
‘ 1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), ine26 . . . .. .... 1a 99,028.
b Program-related investments - total from PartiX8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
| PUTPOSES e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
i a Sutability test (prior IRS approvalrequired) 3a
| b Cash distribution test (attach the required schedule), . . . ... ... ............. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon Part V, line 8, and Part Xill, ine 4, _ | 4 99,029.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) . . . . . . . . . . . . L. e e e 5 21,926.
6 Adjusted qualifying distributions. Subtract ine 5 fromlne 4 ... .. .. . .. ... 6 77,103.
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2013)
|
|
JSA
3E1470 1 000

1097FL L43V 5/22/2014 9:43:02 AM

PAGE 11




] ' CULP FAMILY FOUNDATION 45-5394566

Form 990-PF (2013) Page 9
Undistributed Income (see instructions)
(a) (b) () (d)
1 Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
ne7 L 252,848.
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012only . . . ., . ... .. 2,700.
b Totalfor pnoryears 20 11 20 10 .20 09
3 Excess distnbutions carryover, if any, to 2013
a From2008 _ . . . .
b From 2009 _ , . . ..
¢ From2010 _ , . . ..
d From201t _ _ . ..
e From2012 | ., .
f Total of ines 3athroughe . _ ., . ... ... 0
4 Qualfying distributions for 2013 from Part XII,
lined4 P § 99,029.
Applied to 2012, but not more than line 2a , , _ 2,700.
b Applied to undistnbuted income of prior years
(Election required - see Instructions) , . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) _ , . . ... . ...
d Applied to 2013 distributable amount _ _ , . . 96,329.

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pror years' undistributed income Subtract
line 4b fromhne2b ... ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

d Subtract line 6¢ from Iline 6b Taxable
amount - see instructions

e Undistnibuted income for 2012 Subtract hne
4a from line 2a Taxable amount - see
instructions . . . . . ... ... 0.0 0.

f Undistnbuted income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2014 - 156,519.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions)

8 DBaxess distributions carryover from 2008 not
applied on line 5 or ine 7 (see instructions) | | _
8 Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromhne6a , , | ., , , . 0
10 Analysis of line 9
Excess from 2009 . . .
Excess from 2010 ., , .
Excess from 2011
Excess from 2012 , ., .
Excess from 2013 . . .

® O 0 T v

Form 990-PF (2013)

JSA

3E1480 1 000
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Form 990-P¥F (2013) ¢
Private Operating Foundations (see instructions and Part VIi-A, question 9)
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling

CULP FAMILY FOUNDATION

45-5394566

Page 10

NOT APPLICABLE

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2a Enter the lesser of the ad-
justed net income from Part
| or the minimum investment
retum from Part X for each
year histed

€ Qualfying distnbutions from Part

Xil,

fine 4 for each year listed |

d Amounts included n line 2¢ not
used directly for active conduct
of exempt activites . . . . .
€ Qualfying distributons made
directly for active conduct of

exe;

mpt activities Subtract line

2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "As
1)
2

b -En

sets® alternative test - enter

Value of all assets _ . .,
Value of assets qualfying
under secton
48420)3UB)W. . . . .
dowment™ alternative test-

enter 2/3 of mimimum mvest-

ment return shown in Part X

line
C "Su

)

6 for each yearhisted . . .,
pport™ altematrve test - enter

Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes), . . . . .

(2) Support from general

(3)

public and 5 or more
exempt organizations as
provided In section 4942
(6 U) R
Largest amount of sup-
port from an exempt
organizaton, . . . . .

4) Gross nvestment ncome ,

Y

[ | asa2q)@yor [ | 4942()(5)

Tax year

Prior 3 years

(a) 2013

(b) 2012

(c) 2011

(d) 2010

(e) Total

Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

H. LAWRENCE CULP, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines-

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-

JSA
3E1490 1 000

1097FL L43V 5/22/2014

9:43:02 AM

Form 990-PF (2013)
PAGE 13




. . CULP FAMILY FOUNDATION 45-5394566
Form 990-PF (2013)

Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
A \f 1prent dmvdual,
Recipient s;‘e&; %&:2%:’52;':0 Foundation Purpose of grant or Amount
Name and address (home or business) A e oo | recipient contribution
a Paid during the year
ATCH 11
LK & | I PP » 3a 90, 700.
b Approved for future payment
100 | I S T S T S P » 3b
Form 990-PF (2013)
48A
3E1491 1 000

1097FL L43V 5/22/2014 9:43:02 AM PAGE 14



v ’ CULP FAMILY FOUNDATION 45-5394566
Form 990-PF (2013) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
(a) (b) © ) Related or exempt
C

function income
1 Program senvice revenue Business code Amount Exclusion code Amount (See instruchions )

a

® Q0o o

f

g Fees and contracts from government agencies

Membership dues and assessments | | _ |
Interest on savings and temporary cash investments
Dividends and interest from secunties _ | | | 14 95, 035.

Net rental income or (loss) from real estate

<t A WN

Net rental income or (loss) from personal property
Other investmentincome , |, . . . .. ...
Gan or (loss) from sales of assets other than inventory 18 2,135,652,

Net income or (loss) from special events |, |, |

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

[

d

e

12 Subtotal Add columns (b), (d), and(e) . . . . 2,230,687.
13 Total. Add ine 12, columns (b), (d), @A (B) . . . . . . . . i it e e i e e e e e 13 2,230,687.
(See worksheet In line 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

- O W W ~N O

[N

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JsA Form 990-PF (2013)
3E1492 1 000

1097FL L43V 5/22/2014 9:43:02 AM PAGE 15



Form 990-PP (2013) ¢ CULP FAMILY FOUNDATION 45-5394566 Page 13
X 1i®AYI} Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization dwectly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poiitical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organzation of-
(1) Cash | L e e e e e e e, 1a(1) X
(2) Otherassets | | . .. . .. e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . .. . L. L. e, 1b(1) X
(2) Purchases of assets from a noncharttable exempt orgamzation , | . . . . . . . . .. . . . . .. .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . . . L 1b(3) X
(4) Rembursement arrangements | | . L L L L. e e e e e e e e 1b(4) X
(5) Loans orloanguarantees | . | . L . . .. L. L e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . . . . . . .. .. ... ... ..... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _ . . . . . ... .. ... ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . .. .. ... .. D Yes No
b _If "Yes," complete the following schedule
(a) Name of organzation (b) Type of organization (c) Description of relationship

Un ftes of penury, | decdare that | have examined this retum, ¢ncluding accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

corr Decl of prefpharer (of than taxpayer) is ba: }n all inforination of which preparer has any knowledge
Sign } L % | g 3\{ H } ’?(__'_/— May the IRS discuss this retum
Here t with the preparer shown below

Signatult of officer or\rustee , Date Title (see Instructions)? vesI:]Nu

. Print/Type preparer's name Preparer's signature Date Check i | PTIN
Paid JOAN C HOLTZ San ¢ o ltr 5/22/14 selfemp%]yed P00836429
Preparer [ name B BDO USA, LLP o ~ Fim's EIN_B>13-5381590
Use Only | Frm's address p 8405 GREENSBORO DRIVE 7TH FLOOR
MCLEAN, VA 22102 phoneno 7/03-893-0600
Form 990-PF (2013)

JSA
3E1493 1 000

1097FL L43V 5/22/2014 9:43:02 AM PAGE 16




Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or90-pF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2013
|mgma| Revenue Service R P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs gov/form990.

Name of the organization Emptoyer identification number
CULP FAMILY FOUNDATION

45-5394566

Organization ty pe (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
I:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
tnstructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)}(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1
Complete Parts | and Il

|:] For a section 501(c)(7), (8), or (10) organization fitng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, li, and Il

|:] For a section 501(c)(7), (8), or (10) orgamization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc., contributions of $5,000 or
more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-E2, or 990-PF) (2013)

JSA

3E1251 1000
1087FL L43V 5/22/2014 9:43:02 AM PAGE 18




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization CULP FAMILY FOUNDATION

Employer identification number

45-5394566

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c}
Total contributions

(d)
Type of contribution

1 H. LAWRENCE CULP, JR. & WENDY CULP

MCLEAN, VA 22102

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

2 H. LAWRENCE CULP, JR. & WENDY CULP

MCLEAN, VA 22102

1,513,535.

Person
Payroll
Noncash

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(©)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Compiete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c}
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contnbutions )

JSA

3E1253 1 000
1097FL L43V

5/22/2014

9:43:02 AM

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 3
Name of organization CULP FAMILY FOUNDATION Employer identification number
45-5394566
Tl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. (c)
f (b) . (d)
rom D ipti f h iven FMV (or estimate) Date received
Part | escription of noncash property give (see instructions) e
1 8,195 SHS SPDR S&P 500 ETF
| 2|
N ¢ 1,513,535, | _12/31/2013 _
(a) No. (c)
f (b) . (d)
rom D inti f h . FMV (or estimate) Date r ived
Part | escription or noncas property given (see instructions) ecelv
| L
_____________________________________________ | e __
(a) No. (c)
(b) . (d)
from D ot ¢ h cven FMV (or estimate) Dat ived
Part | escription or noncas property give (see instructions) e receive
T
|
|
_____________________________________________ S P
(a) No. (c)
(b) . (d)
from D ioti f h : FMV (or estimate) Date received
Part | escription or noncas property given (see instructions) a 1
_____________________________________________ o
(a) No. (c)
¢ (b) . (d)
rom D ipti f h i FMV (or estimate) Dat ceived
Part | escription of noncash property given (see instructions) e re
_____________________________________________ S | e
(a) No. (¢)
¢ (b) . (d)
rom D ipti f non h pr iven FMV (or estimate) Date r ived
I
Part | escription of noncash property g (see instructions) eceive
_____________________________________________ R R
Jsa Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
3E1254 1 000

1097FL L43V 5/22/2014 10:32:40 AM PAGE 20



Schedule B {Form 990, 980-EZ, or 990-PF) (2013)

Page 4

Name of organization CULP FAMILY FOUNDATION

Employer identification number
45-5394566

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year. (Enter this information once See instructions.) » $

Use duplicate copies of Part |ll if additional space is needed.

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(a) No.
from
Part |

(a) No.
from
Part |

{a) No.
from
Part |

JSA
3E1255 1 000

1097FL L43V 5/22/2014

9:43:02 AM

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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CULP FAMILY FOUNDATION

FORM 990-PF - PART IV

45-5394566

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
King of Property Description ES‘ acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 3,525.
NORTHERN TRUST #6712 (SEE ATTACHED) 01/01/2013 12/31/2013
941,808. 970,383. -28,575.
NORTHERN TRUST #6712 (SEE ATTACHED) 12/31/2012 12/31/2013
5,462,801. 3,302,099. 2,160,702.
TOTAL GAIN(LPOSS) .t i b ot e it et e et e e e e e e e e e e et e et e teie e 2,135,652,

JSA

3E1730 1 000
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9:43:02 AM

PAGE 17




ZZ d9vd
T INIWHOVLLY

WY 20:€¥:6 $102/22/S AEVT TAL60T

‘6E0 756

"GE0’S6

dWODNI
INTINLSIANT
LAN

T INUWHDOVYLLY

996h6EG-GV

"GE0 796 TYLOL
"GE€0’G6 CIL9# LSNYL NYIHIYON
S300d ¥id NOILdI¥dDSHEd
SESNAdXH
anNy
ANNAATYE

SAILIYNDAS WO¥J ISTIAINI ANV SANIAIAIA - I I¥Yd 'dd066 WJOA

NOILVANNOA ATIWYA 4TND




€¢ dovd
¢ LNEWHOVYLLIY

"6C87°¢ =78 7C
"628°¢€ ‘628°€
Sds0dydnd dANOONI HWOONI SM00d ddd
HdI9YLIYYHD LAN INANILSIANT SHSNHEdXH
ddarsnrdavy LAN dN¥
dAANIATY

¢ LNHWHDVYLLY

99G6F6£S-G¥

WY Z0:€EP:6

STYLOL

v102/22/S AE€PT TJL60T

SAOOM HYINOOW

NOILdI¥OSHd

SEEA TY94T - I IL¥¥d ‘dd066 WIOd

NOILVYANAOS ATIWYI dTI0D




PC d9¥d
£ INIWHOVLLY

WY 20:€V:6 P102/22/S ACLPT TAL60T

0097p 000G 7% STIYILOL
"00G ‘Y *00G6‘p SAEId NOILYYYdA¥d XYL
SHsoddnd TWODNT HWOONI S$¥009 ddd NOIIdI4d0Sad
ATGYLIYYHD LAN INFWISTANI SASNAIXA
adgrsaray LAN anNvy
ANNIATE

¢ LNIWHOVLLY

99Gb6EG-GF

SEEI ONIILNAODDY - I I¥¥d ‘dd066 WIOJ

NOILVYANANOS ATIWVA dIND




SZ 39¥d
y LNIWHOVYILIY

7 LNAWHOYILY

99Gh6ES-GP

"PP07C "F¥S ¢
‘009
"pr0’e AV
AWODNI S3004d ¥id
INANLSHANT SHSNAdXH
LAN aNY
AONIATT

WY 20:€%:6 F102/2C/S AEPT TAL60T

STYLOL

INIWAYd ST O€ - TTL9# IN
dI¥d XYl NOIEJ0d - ZTL9# 1IN

NOILdIdDOSud

SIXYL - I I1¥¥d '3d066 WJOd

NOILYANNOd ATIWYA 47100



9¢ 49¥d WY C0:€E%:6 P10C/2C/S AELPT TAL60T
S INIWHOVYLLY

"Gv0 ' 9¢ "Z9% "6¢€ STYIOL
"LIR'E SASNIAXH SNOANYTIAISINW
"ILS'TE "TLG'TE SEdd AFLSNYL - ZTL9# IN
LYY VLY 'Y SAAI INAWLSHANI - ZTLO9# IN
HNODNI SM00d dud NOILdIdoSHd
INAWILSEANI SASNIAXH
L3AN aNy
ANNIATY

SASNAIXT ¥HHIO - I IL¥¥d ‘Jdd066 WIOd

S LNIWHDOVILY

99Gh6EG-GF NOILVYANANOI XTIWVA dT0D




LT d9¥d
9 LNIWHOVLLIY

‘9lL Lol A
"66€°068 "028°88L
"GESETGT "1€2'908
"zeL’eer e "80v‘6€2’2
AR d0TYA I00d
DONIANE ONIANZ

9 LNIWHOVLLVY

99GV6EG6-G¥

WY 20-€¥:6 $T02/22/S5 AEPT TIL60T

STYLOL

LTPP# ISNYL NYZHIYON
680F# SHOYS NVRWATOD
CTL9# ISNYL NYFHIYON

NOILdIYDOSHAd

MD0LS HI¥Y0d¥0d - II I¥¥d 'dd066 WHOd

NOILVANNOA XATIWYA d10D



8Z dovd
L INIWHOYLLIY

996v6EG5-G¥

T9¥G66C'C "009 79T "¢

975’662 °¢C "009°91€ 72
AW dNTYA Y004
ONIANE ONIONZ

L ILNIWHDVYILY

WY Z20:€b:6 ¥102/22/S AELPT TIL60T

STIYLOL

CTL9# LSNYL NYIHIYON

NOILdIYDOS4d

SINGWISIANI ¥IAHIO - II I¥¥d 'Ad066 WI0d

NOILYANNOA ATIWYSA 410D




* . CULP FAMILY FOUNDATION 45-5394566

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON CONTRIBUTED STOCK 707,304.
TOTAL 707,304.

1097FL L43V 5/22/2014 9:43:02 AM

PAGE 29



0t 3944
6 INIWHOVLILY

RY 20:€%:6 P102/22/G AE€PT TAL60T

20122 YA ‘NYATIOW
"¥d I9AI¥ YYWIIATY €96
dT0ND AANIM 3 “¥L ‘dTIND FONTYMYT CH

20122 YA ‘NYITONW
"dd IDAIY YYWIHIATY €96
dInd XANIM 3 ¥0 ‘dTIND IDNIEMYT H

SSHIYAAY dN¥Y HWEN

6 ILNIWHDVYLLVY

999p6LG-G¥

SMOINEIYINOD TYIINVISENS MAN - 0T 3ANIT '¥~IIA I¥v¥d 'Id066 WHOJ

NOILVANNOJA ATIWYA dT1ND




1€ d9vd
0T LNIWHOVYLLY

WY 20:€%:6 $10Z/22/S AEPT TIL60T

20122 YA ‘NYITOW
00°T dd HDAIY YYRWIIATY €96
AYYLAYDHS dTND "H AQNIM

Z012Z YA ’‘NYITOW

00°1 “da d90I¥ YYWIIATY €96
INIAISTId 40 ‘dINd IINTEMYT CH
NOILISOd OL J3ILOAHEG MIIM SSEYAAY AN¥ JRWUN

did SYNOH JOVYHEAVY ANV dTLIL

0T INIWHOVLLIY

994GpotS-Gb

STALSMEL ANV "SYMOLOHEYIA "SYdIIAA0 40 LSIT - IIIA I¥¥d "dd066 WJOJ

NOIL¥ANNOd ATIWYA 410D




¢ d9vd WY 20:€F 6 v102/22/G AEPT TIL60T
1T INIHHOVILLY

0L090 1D ‘AMNESKHIS
2d LS MOQYIHAOH G€8
000°S FTEYLINYHD VY/N J8Y XYNESHIS

8TI0L YT ‘SANVATHO MAN
2d JAY SITUVYHD IS €829

00007 JTAYLINVYHD ¥/N ALISY3AINA INVINL

990TZ QW ‘YIGWNTOD

2d 002 ALINS Q¥ ¥3IDIIE 2126
'000°0Z 37EVLI¥VYHD ¥/N NOILVANNOd XYOLOVYd
24 G188Z ON ‘ITTIAIHSVY
0001 ATAYLI¥VHD ¥/N NOILVYANNO3 NOILVYINGA JLI¥ HSILIODS ITTIATHSY

02917 AW ’'NMOINIISIHI
2d ANNIAY NOLONIHSYM 00€
000 0§ JTAYLINYHD ¥/N 3937700 NOLONIHSYM

£000T AN ‘MHOA MAN

od ¥OOTd HIb ‘3AY HIIId 6L
*000'€ ITEYIIYYHD Y¥/N d0~-NYH
LNOOWY NOIINGIUINOD 80 INGY9 JO 350440d INFIIIDAY 30 SNIVIS NOIIVANAOJ $53900Y GNY AWYN IN3I1d103%

GNY
¥OINETYINOD TYIINYLSENS OL dIHSNOILYTIY

.
— TT INIWHJVLLY

TUIA ZHL ONIENT QIVd SNUTINGTSINUI UNY SLNVST - AX L9¢d  34d0bb WaUd

99Gh6ES~GY NOILVANR(0I ATIWYI 411D




€€ d9vd
TT INIWHOYLLY

*00T

00§

000'T

QIvd SNOILNGIY¥LNOD TYIOL

ITOVLIYYHD

ITEYILINYHD

3T9VLINVHD

JTEYLI¥VHD

LNNOWY

UINODT 1T LNIRAJYL LY

NOILNBIYINOD ¥O INWVED J0 3IS04dnd

99Gb6ES-GY

2d
¥/N

24
¥/N

2d
¥/N

od
¥/N

INII4IDAY JO SALVIS NOILVANNOA
any
HOLAGIYINOD TVYIINVISENS OL dIHSNOILWIZY

WY 20 €v°6

v102/22/S AEPT TAL60T

22107 YA "3TTIATULINAD
X13ID0S INVWAH ANV NQILJOdY S3IIQAnd 3TILIT

02912 QW ‘NMOLYALSAHD
bZ X0 0O°d
TdN

Z8T2ZZ YA ‘YNNIIA
INId D¥NES3I3IT 1106
ISNOH S, TTIC

61090 1D 'NOINYD
a4 A3OWH9 0L
YIINID FUNLIYN NOOYE ONIUVOd

SSIY¥AAY dNY FWYN INIIJIDAY

VIR JHL INIIIT TI¥d SNOTIIMEITLINOT UNY SIRYIY = AX L3Vd ™ JdUbh WaU4d

NOILYANNOd ATIWYd 4102




SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

P Attach to Form 1041, Form 5227, or Form 990-T.
P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2013

Name of estate or trust

Employer identificaton number

CULP FAMILY FOUNDATION 45-5394566
Note: Form 5227 filers need to complete only Parts | and Il
] Short-Term Capital Gains and Losses - Assets Held One Year or Less
See instructions for how to figure the amounts to enter on () (h) Gain or (ioss)
the lines below (d) (e) Adjustments Subtract column (e)
Proceeds Cost to gam or loss from from column (d) and

This form may be easier to complete If you round off cents (sales pnce) (or other basis) Form(s) 8949, Part |, | combine the resutt with
to whole dollars line 2, column (g) column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this ine blank and go to line 1b
1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . .. ... ... ......... 941,808. 970,383. -28,575.
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . ... ... .........
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . . .. ... ... .....
4  Short-term capital gain or (loss) from Forms 4684, 6252,6781,and 8824 . ... .. ... ........ 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . ... .. 5
6 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2012 Capttal Loss
Carryover Worksheet . . . L . . . . L e e e e e e e e e e 6 |( )
7  Net short-term capital gain or {loss). Combine lines 1a through 6 in column (h) Enter here and on
hne 17, column (3)ontheback . . . . . . . . . . .. . . . . . e e e e e » | 7 -28,575.

ZY:d|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

See Instructions for how to figure the amounts to enter on
the lines below (d)

This form may be easier to complete if you round off cents
to whole dollars

(9)
(e) Adjustments
Proceeds Cost
(sales price) (or other basis)

to gain or loss from
Form(s) 8949, Part II,
ne 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949

with BoxDchecked. . . .. .............. 5,462,801. 3,302,099.

2,160,702.

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . ... ... .........

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... ... ...

11

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

12

Capital gain distributions

13

3,525.

Gain from Form 4797, Part . . . . . . . . . . i e e e e e e e e e e e e e e e e e

14

Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2012 Captal Loss
Carryover Worksheet

15

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

16

2,164,227.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

3F1210 1 000
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Schedule D (Form 1041) 2013 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
17 Net short-term gainor(loss) . . ... ... ... .. ....... 17 -28,575.
18 Net long-term gain or (loss):
a Totalforyear . . . . . . .. ... ... 18a 2,164,227,

b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ . . . |18b
c 2B%rategamn ., . .. ... ... e e 18¢
19 Total net gain or (loss). Combine lines 17 and 18a, _ ., . ... . > |19 2,135,652.

Note: If ine 19, column (3), 1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If line 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c¢, If a trust), the smaller of
a Thelossonline 19, column(3)or b $3,000 . . . . . . . . . . . i i i it ittt ittt ieennn 20

Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital
Loss Camryover Worksheet in the instructions to figure your capital loss carmryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part 1l and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either hne 18b, col (2) or line 18c, col (2) is more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, hne 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualfied dividends are included 1n income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 18b, col (2) or line 18c, col (2) is more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 n column (2)
but notlessthanzero, . . . . ... ....... 22
23 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) . _ | 23
24 Addhlnes22and23 .. .............. 24
25 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0-. . . » | 25
26 Subtract line 25 from hne 24 If zero orless,enter-0- _ . . ... ... ... 26
27 Subtract ine 26 from line 21 If zero orless,enter-0- _ . . . . .. ... .. 27
28 Enter the smaller of the amountonine210or$2450 . . . ... ... ... 28
29 Enter the smaller of the amountonline27orlne28 ., . ... ... .... 29
30 Subtract line 29 from line 28 If zero or less, enter -0-. This amountistaxedat0% . . . . ... .... »| 30
31 Enterthesmallerofline21orbne 26 . . . . ... .. .. v uu.u.o.. 31
32 Subtractine 30 fromlin@ 26, . . . . . . . . .. e 32
33 Enterthesmaillerof ine 21 or $11,950. . . . . . . . o v v v v v v i 33
34 Addlines27and30 . . . . .. ... . ... e e 34
35 Subtract line 34 from line 33. If zero orless, enter-0- , . . . .. ...... 35
36 Enterthesmallerof line32orlne35, . . . . .. .. ... ... .0u.... 36
37 Multiplyline 36 by 15%. . . . . . . . . L. L. e e e e e e e e e e e e »| 37
38 Enter the amountfromline 31, . . . . . . . . . . 0 38
39 Addlines30and36 . .. ... ... ..... ...ttt 39
40 Subtract line 39 from line 38 If zero orless,enter 0- . _ . . ... ... .. 40
41 Multiplyline40by 20% . . . . & o v ot e e e e e e e e e e e e e e e e e e e > 41
42 Figure the tax on the amount on line 27 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) _ | | | 42
43 Addlines 37,41, and42 . . . . . ... ... e e e e e e 43
44  Figure the tax on the amount on line 21 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) ., . . . 44

45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, line 36) »| 45

Schedule D (Form 1041) 2013

Jsa

3F1220 1 000
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I - 949 Sales and Other Dispositions of Capital Assets OUE R ToAsoore

P Information about Form 8949 and its separate instructions is at www irs gov/form8949. 2@ 1 3

Department of the Treasury
Intemal Revenue Serice

Name(s) shown on retum Social security number or taxpayer identification number

CULP FAMILY FOUNDATION 45-5394566

Most brokers issue their own substitute statement instead of using Form 1099-B They also may provide basis information (usually your cost) to you on
the statement even If it is not reported to the IRS Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later
Short-Term. Transactions involving capital assets you held one year or less are short-term For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions)
You must check Box A, B, or C below. Check only one box. If more than one box apphes for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box [f you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
{C) Short-term transactions not reported to you on Form 1099-B

P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. gt‘;:gn’";‘,"o 12A

1 Adjustment, if any, to gain or loss
If you enter an amount in column (g),
(e} enter a code in column (f) (h)
(a) (b) (c) (d) Cost or ather See the separate Instructions. Gan or (loss).
Description of property Date acquired | Date sold or Proceeds basis See the Subtract column (e)
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales pnce) Note below and from column (d) and
(Mo, day, yr) | (see instructions) | see Column (e) {n ()] combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
NORTHERN TRUST #6712
(SEE ATTACHED) 01/01/2013 | 12/31/2013 941,808. 970,383. ~-28,575.

2 Totals. Add the amounts In columns (d), (e}, (g), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (if Box A above i1s checked), line 2 (if
Box B above Is checked), or line 3 (if Box C above Is checked)p 941,808.| 970,383. -28,575.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Fsgr Paperwork Reduction Act Notice, see your tax return instructions. Fom 8949 (2013)
3X2615 2 000




. F

Form 8949 (2013) Attachment Sequence No 12A Page 2
Name(s) shown on retum (Name and SSN or taxpayer dentificaton no not required if shown on other side ) Social security number or taxpayer identification number

CULP FAMILY FOUNDATION 45-5394566

Most brokers issue their own substitute statement instead of using Form 1099-8 They also may provide basts information (usually your cost) to you on
the statement even if it 1s not reported to the IRS Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions)
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
(e) 1Y oter a code m cotarmn (0 " (h)
Q) (d) Cost or ather D st Gain or (loss)

Descnpho(: )of property Date gg]uwed Date sold or Proceeds basis See the See the separate Instructions f?l-'b"a? column (e)
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales pnce) Note below and om column (d) and

(Mo . day, yr) | (seemstructions) | see Column (e) It () combine the result

in the separate | Code(s) from Amount of with column (g)
instructions nstructions adjustment

NORTHERN TRUST #6712
(SEE ATTACHED) 12/31/2012 [12/31/2013 | 5,462,801.[3, 302, 099. 2,160,702.

2 Totals. Add the amounts in columns (d), (e), (g). and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above I1s
checked), line 9 (if Box E above i1s checked), or line 10
(if Box F above is checked) » 5,462,8014 3302099. 2,160,702.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2013)

JSA
3X2616 2 000
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