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SCANNED MAY 2 2 2014

Form 990-PF Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 201 3
Department of the Treasury » Do not enter Social Security numbers on this form as it may be made public.
Internal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2013, or tax year beginning

, 2013, and ending

Name of foundation A Employer Identlfication number
ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)

100 EAST STATE STREET

(641) 423-2457

City or town, state or province, country, and ZIP or foreign postal code

MASON CITY

IA 50401 C if exemption application Is pending, check here. ™ |:|

G Check all that apply: | |Imitial return | |Imtial Return of a former public charity
| _|Fnal return |__|Amended return

Address change Name

D 1 Foreign organizations, check here . . . . . . > []

change 2 Foreign organizations meeting the 85% test, chec&

H Check type of organization- m Section 501(c)(3) exempt private foundation here and allach computation . . . . . . . . |:|

HSectlon 4947(a)(1) nonexempt charitable trust

Other taxable private foundation E  If private foundation status was terminated

I Falrmarket value of all assets atendof year  [J  Accounting method B]Cash I_IAccruaI under section 507(b)(1)(A), check here . . . . > D

(from Part I, column (c), line 16)

D Other (specify)

______________ F  If the foundation is In a 60-month termination

>3 1,013, 640. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . * D

PartT TAnalysis of Revenue and

Revenue and b) Net investment Adjust d) Disb
Expenses (The total of amounts in (@) (b) Net investm (c) Adusted net (d) Disbursements

columns (b), (c), and (d) may not neces-
sarnily equal the amounts in column (a)
(see instructions) )

expenses per books income income for charitable

purposes
(cash basis only)

1 Contributions, gifts, grants, etc, received (att sch) . .

2 ck” if the foundn is not req to att Sch B
[o]

3 Intereston savings and temporary
cashinvestments. . . . . . . ... ..

4 Dividends and interest from securities . . . .

29,152. 29,152.

5aGrossrents . . . . . .00 e

b Net rental income
or{loss) . . . .

6 a Net gain/(loss) from sate of assets not on line 10

Gross sales price for all
assetsonlne6a . . .

7 Capital gain net income (from Part IV, ine 2)

30,721.

8 Netshort-term capitalgan . . . . . . .

27,854.

9 Income modifications. . . . . .

mczm<ma

«9)

Gross sales less
10a returns and
allowances . . .

b Less Costof
goodssold . . .

c Gross profi/(loss) (attsch) . . . . . . . ..

11 Other mcc')’"jﬁta/mscmne)— — \
OC(‘F\\IED

12 Total. Adq Iines 1‘thf0u§f1"|_1,.—.—<‘.’. o)

29,152. 59,873. 27,854. ,

1,577. 3,789. 3,788.

Al
13 Compensauchofo 7S, directors, trustees, e‘\c - Aol

14 Other emplo e‘é:’P larte d{\nge5 ZQ 4 .

15 Pension pl employee benefits . . .

16 a Legal fees (atfach schedule)}———"., . e
b Accounting fe (allact@w

540. 270. 270.

c Other prof feesl(attagh-sch)™~ . . . . . . . .

17 Interest. . . . . . . . . ...

18  Taxes (attach schedule)(see Insirs) FEDERAL EXCISE, TAX,

887. 0. 0. 0.

19 Depreciation (attach
sch)anddepletion . . . . . . .. ...

20 OCCUPANCY. « « v + v v v v v v v 0 s

21 Travel, conferences, and meetings . . .

22 Printing and publicatons . . . . . . . .

OZy QZ—=-PpIMTVO

23 Other expenses (attach schedule)

24 Total operating and administrative
expenses. Add lines 13 through 23

MMOZMUEXM M<—=—">J—4V—Z—T0>

9,004. 4,059. 0. 4,058.

25 Contributions, gifts, grantspaid .~ . . . . .

50,000. 50,000.

26 Total expenses and disbursements.
Addlines24and25 . . .. ... ...

59,004. 4,059, 0. 54,058.

27 Subftract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements . . . . . . .. ..

-29,852.

b Net investment income (if negative, enter -0-). . .

55,814.

C Adjusted net income (if negative, enter -0-)

27,854.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301 10/18/13 Form 990-PF (2013)
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Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511 Page 2

Attached schedules and amounts in the descniption

Rart Il |Balance Sheets column should be for end-of-year amounts only

(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing . . . . . ... ..........

2 Savings and temporary cash investments . . . . . . ... ..

3 Accountsreceivable . . . . .. ... >
Less' allowance for doubtful accounts >

4 Pledgesrecewvable. . . . . ... .. >
Less' allowance for doubtful accounts *>

5 Grantsreceivable . . . ........ LTI

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

7  Other notes and loans recewvable (attach sch) .™

Less. allowance for doubtful accounts *>

8 Inventoriesforsaleoruse . . . . . ... .o 0000
9 Prepaid expenses and deferredcharges . . . . . . .. ...

nw-imund

10a Investments — U S and state government
obligations (attach schedule) . . . . . . . L-10a. Stmt . .

b Invesiments — corporale stock (atlach schedule) . L=10b. Stmt . .
¢ Investments — corporate bonds (attach schedule). L=10.c. Stmt . .

11 Investments — land, buildings, and
equipment basis. . « . . . ... .

Less accumulated depreciation
(attachschedule) . . . . .. v o o ... >

12 Investments — mortgageloans. . . . . . . .. oL
13 Investments — other (attach schedule) . . L=13 Stmt . . .

85,175.

14,990.

14,988.

20,446.

13,018.

14,287.

279,739.

323,852.

148,891.

117,737.

127,043.

636,820.

465,931.

533,470.

14 Land, builldings, and equipment basis *

Less accumulated depreciaion
(attach schedule) . . . . . . . .. ... >

15 Other assets (descrbe ™ [,-15 Stmt )

-785.

0.

0.

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,iteml). . . . . ... ..

890, 547.

891,416.

1,013,640.

17 Accounts payable and accrued expenses. . . . . . . . . . ..

18 Grantspayable. . . . . . . . ... ... L.,

19 Deferredrevenue . . . . . « . v v i e i e e e e e

20 Loans from officers, directors, trustees, & other disqualified persons . . . .

21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..

22 Other habilities (describe ™ )

Om=—A-r—mgp-r

23 Total liabilities (add lines 17 through22) . . . . ... .. ..

Foundations that follow SFAS 117, check here . . . > L
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted . . . . .« « c o o i e e e s e e e e e e

25 Temporanlyrestricted . . . . .. ...

26 Permanentlyrestricted . . . . . . . ... oL

Foundations that do not follow SFAS 117, check here . ™ B
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds. . . . . . . . . .

596,063.

596,063.

28 Paid-In or capital surplus, or land, building, and equipment fund . . . . . .

29 Retained earnings, accumulated income, endowment, or other funds . . . .

294,484.

295, 353.

DO w-mMun» mz
oMOZPr>»w gZCm

30 Total net assets or fund balances (see instructions) . . . . .

890,547.

891,416.

31 Total liabilities and net assets/fund balances
(seeinstructions). . . . . . . . .. Lo e

890,547.

891,416.

[Part lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn). . . . . . . . ..o e sl 1

Other increases not included in line 2 (itemize) . . . .»™ CAPITAL GAIN

o g b wN

ADdliNeS 1,2, aNA 3 .« « v o v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4

890,547.

Enteramount from Part 1, i@ 278 . . -« o o vt i e e e e e e e e e e e e e e e e e 2

-29,852.

30,721.

891,416.

891,416.

BAA TEEAQ302 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (B)How acquired [ (C)Date acqured |~ {d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (monih, day, year)

1a TSHARES CORE S&P 500 ETF P 11/02/12 D4/25/13
b ELEMENTS ROGERS INT’I COMMODITY ETN P D1/01/12 D4/25/13
C FHILMC P D5/22/08 D7/15/13
d PITNEY BOWES INC P D6/22/09 D3/25/13

@ See Columns (a) thru (d)

(e) Gross sales price (f) Depreciation allowed

(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus {f) minus (g)

a 206, 5947. 185,243. 21,704.
b 24,703. 26,607. -1,904.
c 20,000. 20, 446. -446.
d 31,169. 31,154. 15.
e See Columns (e) thru (h 74,922. 11,352.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1)

() Gains (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (J), iIf any than -0-) or Losses (from column (h))
a 21,704.
b -1,904.
c -446.
d 15.
e See Columns (1) thru (1) 0. 0. 11,352.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss). If (loss), enter -0- in Part I, line 7 } 2 30,721.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- ~|_
INPart L INe 8 . . . o o i e i e e e e e e e e e e e e e e e e e e e e e | 3 27,854.

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

a b c d
Base pe‘u)d years Adjusted quallf);m)g distributions Net v(alzje of DlSlrIbU(tlgn ratio
Calendar year (of tax year noncharitable-use assets {column (b) dvided by column (c))
beginning In)
2012 52,534. 938,268. 0.055990
2011 55,904. 965, 711. 0.057889
2010 54,052, 927,895. 0.058252
2009 50,036. 887,201, 0.056398
2008 60,719. 975,544. 0.062241
2 Totalofline 1,column(d) . . .« c v v v v v i e e e e e e e e e e e e e e 2 0.290770
3 Average distribution ratio for the 5-year base period — divide the total on ine 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .7. . . .. .. ... ... 3 0.058154
4 Enter the net value of noncharitable-use assets for 2013 from Part X, ne5. . . . . . . . .. ... ... 4 963,918.
§ Multiplylined4byline3 . . . . . . . o i i it e e e 5 56,056.
6 Enter 1% of net investment income (1% of Part|,lkne27b) . . . . . ... .. ... ... ... ... .. 6 558.
7 AdAINES 5andB. . . .« i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 56,614.
8 Enter qualfying distributions from Part XIl, ined . . . . . . . ..o v oo e 8 54,058.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ303 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511

Page 4

[Part VI  |[Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . * |_| and enter ‘N/A’ on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZO_(-e) requirements in Part V, 1 1,116.
check here . * Dand enter1%of Partl,ine27b . . . . . . . .« . o e
c All other domeslic foundations enter 2% of line 27b Exempt foreign organizations enler 4% of Part |, hne 12, column (b) . . . . | - -
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . o v v i i i i e e e e e e e e e e e e e 2 0.
3 AdAlINES Tand 2. . v . v v vttt e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1,116.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less,enter-0- . . . . . ... ... ... 5 1,116.
6 Credits/Payments*
a 2013 estimated 1ax pmts and 2012 overpayment credited 102013 . . . . . . . . o o oL 6a 570.
b Exempt foreign organizations — tax withheldatsource . . . . . . . . .. ... .. 6b
c Tax paid with application for extension of time to file (Form 8868) . . . . . . . . .. 6¢c
d Backup withholding erroneouslywithheld . . . . . . . . ... ... ... .., 6d
7 Total credits and payments Addhines 8athrough6d . . . . . . . .« v v v v v v v n o s e 7 570.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . . 8 2.
9 Taxdue Ifthe lotal of ines 5 and 8is more than ine 7, enteramountowed . . . . . . . . . . . . . o o . " 9 548.
10 Overpayment If line 7 is more than the total of hines 5 and 8, enter the amountoverpaid . . . . . . . . . . . .. .. .. . " 10 0.
11 Enter the amount of line 10 to be Credited to 2014 estimatedtax . . . . . > 0. Refunded . . . .™| 11
[Part VII-A | Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . L. oL e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . . . v v v o o o L L e e e e e e e e e e e e 1b X
If the answer is 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . 0 0 v v v i i e i e e e e e v et e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) Onthefoundation . . . » $ (2) Onfoundation managers . . . . *$
e Enter the reimbursement (If any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . . * $ )
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . . . . . .. ... ... ... 2 X
If 'Yes,’ aftach a detailed description of the activities !
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles »’
of incorporation, or bylaws, or other similar instruments? /f "Yes,’ attach a conformed copy ofthechanges . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . ... ... ... ... .. 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . i i i i i i i i e it e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contractionduringtheyear? . . . . . . . . . v v v oo v v v oL 5 X
If 'Yes," attach the statement required by General Instruction T |
6 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
® By language Iin the governing instrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . . o Lo L L L e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complete Part li, column (c), and Part XV. . . . . . .. . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see Instructions) . . . . . . . . >
l
b [fthe answer is ‘Yes' to line 7, has the foundation furrished a copy of Form 990-PF 1o the Attorney General J
(or designate) of each state as required by General instruction G7 If ‘No.* altach explanalion . . . . . . . . . . .« . oo oL 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) ‘
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,’ attach a schedule listing their names
AN AdArESSES « « « & v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA

TEEA0304 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511

Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b){(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . ... ... .. ... ...

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes, attach statement (see instructions). . . . . . . . L oL L o e e

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . .

14 The books areincareof ™ CLEAR LAKE BANK & TRUST Telephone no * (641)

Locatedat ® 100 EAST STATE ST MASON CITY IA ZIP+4 *~ 50401

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . .. ... ..

16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial accountin a foreigncountry? . . . . . . . . L L e e e e e e e

16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country >

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.

Yes

No

1 a Dunng the year did the foundation {either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . ... DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIIFIED PEISON? + « & &« v v v e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . .« o o v o o i o oL o oo DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days.). . . . . . . . . . oo oo e DYes No

b If any answer 1s 'Yes’ to 1a(1 )-36), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . ... ..

1b

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . ... ... ... ... > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20137 . . . . . . . . . o oo s o e e e

1c

2 Taxes on failure to distribute income (section 4942) éjdoes not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)).

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20132 . . . . . . . . . . oo oo oo e [:IYes No

If 'Yes, istthe years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions.) . . . . . . . . .. ... ... ... 00000

2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 .20 .20 .20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . . . . L. oo oo e D Yes No

b If 'Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings In 2013 ). . . . .« « v« o v i i v i i i e e e

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chamtable PUIPOSES? « . . v v v v v v e e e e e e e e e e e e e e e e e e e e e e

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax yearbeginming in 20137, . . . . . . . L L e e e e e e e e e e e e e e e e e e e s

4b

X

BAA Form 990-PF (2013)

TEEA0305 12/07/12



Form 990-PF (2013)

ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Duning the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration

drive?

{4) Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions}

(5) Provide for any purpose other than religious, chantable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s "Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibi

Ity for the grant?

If 'Yes,’ aftach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums

on a personal benefitcontract? . . . . . . . ..

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes'to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction?

5b
No
.. 6b X
No
... 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c)Compensation

(d)Contributions to

(e) Expense account,
other allowances

(@) Name and address dovaiad o poanan | UTmotpald, e e
compensation

COMMUNITY NATIONAL BANK _ _ __ _ _

100 EAST STATE ST _ __ _______ TRUSTEE

MASON CITY IA 50401 1.00 5,920. 0. 0.
CLEAR _LAKE BANK & TRUST __ __ __

100 EAST_STATE ST_ __ ________ TRUSTEE

MASON CITY IA 50401 1.00 1,657. 0. 0.

2 Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEA0306 07/10/13

Form 990-PF (20713)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511 Page 7

[Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v 0 v b b i n s e > None
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizatlons and other beneficiaries served, conferences convened, research papers produced, elc
1 THE FOUNDATION DISTRIBUTED FUNDS_TO SIX (6) AREA _ ________________
ORGANIZATIONS THAT SERVE THE GENERAL PUBLIC IN AND ________________
ARQUND THE EMMETSBURG, IOWA COMMUNITY 50,000.
2
3
4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
2
All other program-related investments. See instructions.
R
»

BAA

TEEA0307 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511 Page 8

Part X

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

5
6

Fair market value of assets not used (or held for use) directly in carrying out charnitable, etc, purposes
a Average monthly fair market value of securities . . . . . . . . .. oL oo oo oo 1a 929,113.
b Average of monthly cash balances . . . . . . . . o o i i i e e e e e e e e e 1b 49,484,
€ Fair market value of all other assets (seeinstructions) . . . . . .. .. .. ... . . o o oL 1c 0.
dTotal (addlines 1a, b, and C) . . . . . . . . o i e e e e e e e e e e 1d 978,597.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . « .« v o i e e e |J e [

Acquisition indebtedness applicabletolinet1assets . . . . . . . . ... Lo oo o 2

Subtractine 2fromline 1d . . . .« & o o o o e e e e e e e e e e e e e e 3 978,597.

Cash deemed held for chantable activities. Enter 1-1/2% of ine 3

(for greater amount, SEE INSITUCHIONS) .+ « « « « v v v v v v ettt e e e e e e e e e e e 4 14,679.

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter hereandon PartV,lined4. . . . . . . . 5 963,918.

Minimum investment return. Enter 5% of lne 5. . . . . . . . . L L L L L e e e e e e e e e e e e e 6 48,196.

[Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > [ ]and do not complete this part.)

1 Miimum investmentreturnfromPart X, ine6 . . . .« . . . . 0o e e e e 1 48,196.
2 a Tax on investment income for 2013 fromPart VI, line5. . . . . .. .. .. .. .. 2a 1,116.
b Income tax for 2013. (This does not include the tax from PartV1.). . . . . . . . .. 2b
CAdAiNES2aaNd 2D - -« « ¢ v v vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 1,116.
3 Distributable amount before adjustments. Subtractline 2cfromlne 1. . . . . .« . v o oo e oo 3 47,080.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . ... L oL Lo o oo 4
§ AAAIiNES 3and 4. . v ¢ o v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 47,080.
6 Deduction from distributable amount (see instructions) . . . . . . . .. Lo oo s e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here andon Part Xlll,line 1. . . . . . .. .. 7 47,080.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes- ——
a Expenses, contributions, gifts, etc — total from Part |, column (d},hne26 . . . . . . . .. ..o oL 1a 54,058.
b Program-related investments — total fromPart IX-B. . . . . . . ... ... o oo oo e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired). + « < o+ v o v v e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . .« o v v v oo o nn oo n s 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . . . 4 54,058.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, iIne 27b (SEe INSIFUCHIONS) « + « + « « « « « v v v v v et e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractiine 5fromhne4 . . . . ... ... .. ... .o 00000 6 54,058,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2013)

TEEA0308 07/10/13



For 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
INE7 . - « v i e e s e e e e e e

2 Undistributed income, if any, as of the end of 2013

(a)

Corpus

(b)
Years prior to 2012

(d)
2013

47,080.

3

4

9

a Enter amount for 2012only. . . . . . ... ..

b Total for prior years 20 ,20 , 20

Excess distributions carryover, if any, to 2013
aFrom2008 . . . ...

12,504.

bFrom2009 . . . . . .

6,166.

cFrom2010 . ... ..

8,205.

dFrom2011 . ... ..

8,208.

eFrom2012 . .. ...

7,077.

f Total of ines 3a throughe . . . . . . . .. .. o

Qualifying distributions for 2013 from Part
Xll,ined: ® S 54,058.

a Applied to 2012, but not more than line 2a . . .

b Applied to undistributed iIncome of prior years

(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see instructions). . . . . .
d Applied to 2013 distnbutable amount . . . . . .

e Remaining amount distributed out of corpus

Excess distributions carryover appledto 2013 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5. . . . .

b Prior years' undistnibuted income Subtract

hne4b fromlne2b . . . . . . . .. ... ...

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section

4942(a) tax has been previously assessed . . .

d Subtract line 6¢ from line 6b Taxable

amount — see Instructions . . . . . oo

e Undistributed income for 2012 Sublract line 4a from

line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be

distributedin2014 . . . . . .. ...

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)

(seemnstructions) . . . . . . . .. ...

Excess distributions carryover from 2008 not

applied on line 5 or line 7 (see instructions) - . .

Excess distributions carryover to 2014.

Subtract lines 7 and 8 fromlne6a . . . . . . .

10 Analysis of ine 9

42,160.

47,080.

6,978.

49,138.

12,504.

36,634.

a Excess from 2009 . . 6,166.
b Excess from 2010 . . 8,205.
¢ Excess from 2011 . . 8,208.
d Excess from 2012 . . 7,077. ‘
e Excess from 2013 6,978.

BAA

TEEAQ309 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part Vii-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2013, enterthe date ofthe ruling. . . . . . . . . o o o i i e e e e e e e >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [_I 4942(j)(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the mipimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

eachyearhsted . .. ... ... ....
b85%oflne2a .. ............

¢ Qualifying distributions from Part XII,
ine 4 foreach yearlisted. . . . . . . ..

d Amounts included In line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4842()(3)XB)(1) - - - - - - - .

b 'Endowment' allernative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 foreachyearlisted . . . . . . . .« ..

¢ 'Support’ alternative test — enter

{1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(%(3)(8)0") .........

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investmentincome . . . ...
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally Targe portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
ARTHUR W SMITH & AUDREY F SMITH FOUNDATION
100 EAST STATE STREET
MASON CITY 1A 50401 (641) 423-2457
b The form in which applications should be submitted and information and matenials they should include:
NO PRESCRIBED FORM IS USED; ONLY A LETTER OF REQUEST IS REQUIRED.

¢ Any submission deadlines’
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors’
PROJECTS SHOULD BE DESIGNED TO BENEFIT THE EMMETSBURG COMMUNITY AND PALO ALTO COUNTY

BAA TEEA0310 07/10/13 Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOQUNDATION

42-1411511

Page 11

[Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

oty ol oo [Satieor | Pubose ofgrantor
Name and address (home or business) substantial contributor recipient
a Paid during the year
FIVE ISLAND COMMUNITY CENTER NONE
2021 MAIN STREET
EMMETSBURG IA 50536 EXEMPT (BUILDING PROJECTS 25,000.
FIVE ISLAND BIKE TRAIL NONE
2216 MAIN STREET BIKE PATH
EMMETSBURG IA 50536 EXEMPT [CONSTRUCTION 15,000.
MULTIPURPOSE CENTER NONE
2008 11TH STREET
EMMETSBURG IA 50536 EXEMPT [WALL INSULATION 950.
EMMETSBURG SCHOOLS SCHOLARSHIP FDN|NONE EDUCATION -
205 KING STREET SCHOLARSHIPS
EMMETSBURG IA 50536 FOUNDATION 7,000.
EMMETSBURG SCHOOL DANCE TEAM
205 KING STREET NONE
EMMETSBURG IA 50536 EXEMPT (SCHOLARSHIPS 1,050.
ST PATS ASSOCIATION
1001 BROADWAY NONE COMPUTER
EMMETSBURG IA 50536 EXEMPT |[SOFTWARE 1,000.
B = 71 [ » 3a 50, 000.
b Approved for future payment
2] SR » 3b

TEEA0501 07/11/13

Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
(a) (b) (c (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions.)
1 Program service revenue. code

a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securites . . . . . . 18 29,152,
5 Net rental income or (loss) from real estate’ ‘
a Debt-financed property . . . . . . . . . ... ..
b Not debt-financed property . . . . . . . . . ...

Net rental income or (loss) from personal property . . . . .

Other investmentincome . . . . . . . ... ...

Gain or (loss) from sales of assels other than inventory . . . 18 30, 721.

Net income or (loss) from special events . . . . .

Gross profit or (loss) from sales of inventory . . .

Other revenue

-0 W 0 NO;

- -k

o Qo o w

12 Subtotal Add columns (b), (d),and (e} . . . . . . 59,873.
13 Total. Add line 12, columns (b), (d),and () . . . - - « -« . o . o L. ... 13 59,873.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEA0S02 07/11/13 Form 990-PF (2013)



Form 990-PF (2013) ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511 Page 13
[Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: i
(1) Cash. . v v v e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . .« . . o i i i i i e e e e e e e e e e e e e e e 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . ... oL 0 o e 1b i1) X
(2) Purchases of assets from a noncharitable exemptorganizaton. . . . . . . . . . . .. .. . o000 1b (2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . o oL L e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . . . o it e e e e e e e e e e e e e e 1b (4) X
(5) Loans orloan guarantees . . . . .« v v v v i i i e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitatons. . . . . . . . . . .. ... Lo 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . .. ... ... ... ... 1c X
d If the answer to any of the above is 'Yes,’ complete the following schedule. Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show Iin column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount nvolved {c) Name of noncharitable exempt orgamzation {d) Description of fransfers, transactions, and sharing arrangements
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)3)) orinsection527? . . . . . . . .. . oo v o v v DYes No
b If 'Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under pgnalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, gnd compl ratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.
S Ig n ? May the IRS discuss

N < — this return with the
Here| £ ~Q/ A—m =% 1Y < TRUSTEE preparar shown below
[~—Sdnatlre of ofﬁcﬁ tﬂ.iste IC \*c Cur = !’Q%i}\ k Q\Mﬁ Title T?(TYes No

PrintType préparer's name Preparer’s signatyre Date Check I_I" PTIN
Paid Timothy J. Schupick, CPA %V%' 05/07/14 self-employed P00194748
Preparer |Fim'sname * Schupick & Assoﬁ.ates pc” FimsEN ®™ 42-1449513
Use Only |Firm's address ™ 13 North Federal
Mason City IA 50401 Phone no (641) 424-5993
BAA Form 990-PF (2013)

TEEA0S03 07/11/13



ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)

(a) (b) (c) (d)

List and describe the kind(s) of property sold How acquired | Date acquired Date sold

(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,

common stock, 200 shares MLC Company) D — Donation day, year) day, year)
DIAMOND HILL LONG SHORT FD P 01/01/12 12/27/13
MERGER FUND P 01/01/12 12/27/13
ISHARES COMEX GOLD TRUST P 01/01/12 12/31/13
CAPITAL GAIN DIVIDENDS P Various 12/31/13
VANGUARD INTERMEDIATE TERM CORP P 01/01/12 04/02/13

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) L] (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)

price (or allowable) plus expense of sale (e) plus (f) minus (g)
54,465. 45,722. 8,743.
15,730. 15,000. 730.
9,373. 14,200. -4,827.
6,150. 0. 6,150.
556. 0. 556.
Total 74,922, 11,352.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

(i)
Fair Market Value
as of 12/31/69

)
Ad)justed basis
as of 12/31/69

(k)
Excess of column (1)
over column (j), if any

U]

Gains (column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h))

8,743.
730.
-4,827.
6,150.
556.

Total

11,352,



ARTHUR W & AUDREY F SMITH FOUNDATION 42-14115611

Form 990-PF, Page 2, Part I, Line 10a

L-10a Stmt
End of Year End of Year
Line 102 - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV

ISHARES BARCLAYS TIPS BOND 13,018. 14,287.
Total 13,0189, 14,287.
Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt

End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

AFLAC INC 6,835. 8,684.
AT&T INC 6,716. 6,329.
ABBOTT LABS 6,783. 7,091.
AETNA INC 7,118. 8,574.
APPLE COMPUTER INC 7,363. 10,098.
BANK OF NEW YORK MELLON CORP 5,027. 6,289.
CSX CORP 7,056. 8,343.
CHEVRONTEXACO CORP 7,141, 7,495.
CISCO SYSTEMS INC 6,717. 7,290.
COCA COLA CO 6,790. 6,610.
DEERE & CO 6,905. 7,306.
DU PONT E I DE NEMOURS & CO 7,196. 8,771.
EXXON MOBIL CORP 6,184. 7,084,
FOREST LAB INC 6,680, 10,805.
GENERAL ELECTRIC CO 6,714. 8,549.
GENERAL MILLS INC 6,686. 6,738.
INTEL CORP 6,807. 7,527.
INTERNATIONAL BUSINESS MACHINES CRP 6,217. 6,002.
JOHNSON & JOHNSON 6,393. 6,869.
KOHLS CORP 6,499, 7,661.
LOWE’S COMPANIES INC 6,626. 8,671.
MCDONALDS CORP 6,588. 6,307.
MERK & CO INC 7,124, 7,508.
METLIFE INC 6,609. 9,166.
NIKE INC 6,543. 8,257.
ORACLE CORP 6,305. 7,461.
PFIZER INC 6,981. 7,045,
PROCTER & GAMBLE CO 6,516. 6,920.
PRUDENTIAL FINANCIAL 6,527. 10,144,
QUALCOMM INC 6,258. 7,425,
SQUTHERN CO 6,738. 5,755.
SPECTRA ENERGY CORP 6,837. 7,836.
TARGET CORP 6,725. 6,011,
TEXAS INSTRUMENTS INCORPORATED 6,864. 8,343.
3M CO 6,292. 8,415.
UNITED PARCEL SVC 6,854. 8,406.
UNITED TECHNOLOGIES CORP 6,462. 7,966.
V F CORPORATION 7,152, 9,974.




ARTHUR W & AUDREY F SMITH FOUNDATION 42-1411511

Form 990-PF, Page 2, Part Il, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
WELLS FARGO & COMPANY 6,591. 7,945,
NOVARTIS AG 6,578. 7,234.
ACCENTURE PLC 6,360. 6,578.
NOBLE CORPORATION LIMITED 6,382. 6,370.
Total 279,739. 323,852.
Form 990-PF, Page 2, Part ll, Line 10c
L-10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
AT&T INC 30,080. 33,770.
BHP BILLITON 32,066. 30,383.
ORACLE GROUP 24,988, 28,889,
STATOLLHYDRO ASA 30,603. 34,001.
Total 117,737. 127,043.
Form 990-PF, Page 2, Part I, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
VODAFONE GROUP PLC NEW SPONS 7,903. 10,221.
DODGE & COX STK FD 38,406. 68,156.
FEDERATED STRATEGIC VALUE DIV 30,000. 37,195,
PRINCIPAL INV REAL ESTATE SEC 10,000. 9,481.
ROYCE PA MUTUAL INVESTMENT 15,724. 24,439.
DODGE & COX INTL STOCK FUND 33,000. 51,246.
POWERSHARES GLOBAL LISTED 13,545. 18,150.
TWEEDY BROWNE GLOBAL VALUE 13,252, 16,204.
FEDERATED TOTAL RETURN BOND 86,000. 85,842.
PIMCO HIGH YIELD FD 15,000. 16,270.
PIMCO EMERGING MKT BOND 25,000. 24,791.
PRINCIPAL PREFERRED SECURITIES 15,000. 15,805.
TEMPLETON GLOBAL BOND ADV 30,475. 34,212.
VANGUARD INTERMEDIATE TERM CORP 110,000. 103,188.
DIVIDEND CAPITAL DIVERSIFIED PROPERTY 22,626. 18,270.
Total 465,931, 533,470.




ARTHUR W & AUDREY F SMITH FOUNDATION

42-1411511

Form 990-PF, Page 2, Part Il, Line 15

Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
ACCRUED DIVIDENDS -785. 0. | 0.
Total -785. 0. 0.




