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1

Return of Private Foundation OMB No 1545-0052

Form 9 9 O - P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 3

» Do not enter Social Security numbers on this form as it may be made public.

Department of the Treasury P P P S 1
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. _Opeii to'Public liispeciion’]
For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035
Number and street {or P O box number if mad 1s not defivered to street address) Room/suite B Telephone number (see instructions)
C/0 SECURITY NATL BANK PO BOX 147
CétonréowUn.,};(atgrf;:/;ce. country. and ZIP of foreign poslalIcoge 5 1 1 0 2 C Il exemplion application 1s pending, check here > D
G Check all that apply: D Initial return D Initial return of a former public chanty D 1. Foreign organzations, check here 1 4 D
Final return D Amended retumn 2. Foreign organizations meeting the
D Address change I:I Name change 85% test, check here and attach computation | 4 I:'
H Check type of organization- [z' Section 501(c)(3) exempt pnvate foundation E !f pnvate foundation status was terminated under
[ ] Section 4947(a)(1) nonexempt charitable trust | | Other taxable pnvate foundatron sectian 507(b)(1){A), check hers > D
| Fair market value of all assets at J Accounting method. @ Cash D Accrual £ Ifthe foundation is in a 60-month termination
end of year (from Part 11, col (c), D Other (specify) under section 507(b)(1)(B), check here > D
ne 16) > § 1,028,400 (Part I, column (d) must be on cash basis.)
JPartil : (d) Disbursements
ey e Ty o Copemeser | It | (0 Adusodna i
the amounts i column (a) {see instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) P SRR AR T T T :—-?:Em B
2 Check» [X] ifthe foundation 1s not required to attach Sch B [ e iar s 2 2|l iy e s AL E‘L:vﬁir:l“ L mm
3 Interest on savings and temporary cash investments 2 2
. 4  Dwidends and interest from securities 20,783 20,783
= 5a Gross rents - _ _______
~ b Net rental income or (loss) faf T ¥ h L AN o Re )
L | 6a  Netganor (oss) fromsale of assets notontme 10 Stmt 1 ¢ }“»f(f)‘»m"' =515
“>’ b Gross sales price for all assets on line 6a — . A81,,232x |
8& 7  Capital gain net income (from P L‘t v, Ime@cr (AU 8 84 5494
L. [ 8  Netshort-term capital gain - : ~'. lj‘:‘{"‘:g;‘:jg{‘k‘by )
0 | 9 income modifications «Q R Q7 704 T
w & FE“ ELI - v, SR A 'fff“ N
=z 10a  Gross sales less retums and allowances " BRI 2 ‘ﬁ‘.’& SR =
= b Less. Cost of goods sold PPN E 0 _.qz.fi-c&"? Bl s ks - 2 J.twi%&@ B TRE S L B
g ¢ Gross profit or (loss) (attach sch duleK)bU =y _f_}) P AR adedi e o kx:,_nﬁn
¢» |11 Otherincome (attach schedule) mua‘i_ii.’f‘f;l&' 5"
12 Total. Add lines 1 through 11 105,334 105,334 O[S, d )
® 13  Compensation of officers, directors, trustees, etc. 0
3 14  Other employee salaries and wages
g 15  Pension plans, employee benefits
2 |16a Legalfees (attach schedule) See Stmt 2 1,050 1,050
w b Accounting fees (attach schedule) Stmt 3 1,686 1,686
_g ¢ Other professional fees (attach schedule) Stmt 4 10,540 10,540
§ 17 Interest
@ |18 Taxes (attach schedule) (see instructions)
£ |19 Depreciation (attach schedule) and depletion ) v AR RER
-g 20 Occupancy o
§ 21 Travel, conferences, and meetings
g 22  Pnnling and publications
o |23 Otherexpenses(all sch) Stmt 5 898 898
-,E_, 24  Total operating and administrative expenses.
e Add lines 13 through 23 _ 14,174 14,174 0 0
OQ- 25  Contributons, gifts, grants paid 41,379 41,379
26  Total expenses and disbursements. Add lines 24 and 25 55,553 14,174 0 41,379
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 49,781
b Netinvestment income (if negative, enter -0-) 91,160
c__Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions. rorm 990-PF (2013)
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Form 990-PF (2013) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 2
I« Balance Sheets S sreties ntsmonin e desmmon s T B VP (Lo
Cash — non-interest-beanng 120 1 1
2 Savings and temporary cash investments 31,188 42,737 42,737
3 Accounts receivable b e KA T e e A
Less. allowance for doubtful accounts P>
4  Pledges recewvable e e o e ]

Less" allowance for doubtful accounts »
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans recewvable (att. schedule) P>
Less allowance for doubtfuf accounts » 0
8 Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 6 712,125 750,476 985, 662

¢ Investments — corporate bonds (attach schedule)
11 Investments - land, buidings, and equipment. basts P> ; %ﬁtﬁw&%
Less accumulated depreciation (attach sch ) P>
12 Invesiments — mortgage loans
13  Investments — other (attach schedule)
14  Land, buldings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>

Assets
w

o TR T
AT R IR M

Nl

g e

15  Other assets (describe P> )
16  Total assets (o be completed by all filers — see the
instructions Also, see page 1, item 1) 743,433 793,214

17  Accounts payable and accrued expenses
18  Grants payable

§ 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
w©| 21  Mortgages and other notes payable (attach schedule)
=l 22 Other liabilties (describe P )
23  Total liabilities (add lines 17 through 22) 0 0[5
Foundations that follow SFAS 117, check here | D 3

and complete lines 24 through 26 and lines 30 and 31.

24  Unrestncted

25 Temporarily restncted

26 Permmanently restricted
Foundations that do not follow SFAS 117, check here | 4 @
and complete lines 27 through 31. %

27  Capital stock, trust pnncipal, or current funds 743,433 793,214):

28  Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained eamings, accumulated income, endowment, or other funds .

30 Total net assets or fund balances (see instructions) 743,433 793,214[; SR -

31  Total liabilities and net assets/fund balances (see - . .
instructions) 743,433 793,214 - - ]

Part it Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included in hine 2 (itemize) P

Addlines 1, 2, and 3

Decreases not included in line 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus line 5) — Part i, column (b), ine 30

Net Assets or Fund Balances

743,433
49,781

793,214

D d WwN
DN & (W N (=

793,214
Fom 990-PF (2013)

DAA
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Form 990-PF @01'3) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kund(s) of property sold (e g, real estate, (b} How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co)) ;'_B‘g:g::: (mo, day, yr) {mo, day, yr)
1a PUBLICLY TRADED SECURITIES P
b CAPITAL GAIN DISTRIBUTIONS
c
d
e
0 s s o o™ O o,
a 475,277 396,683 78,594
b 5,955 5,955
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gas (Col (h) ga minus
0y sz et (e gty
a 78,594
b 5,955
c
d
. —
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, lne 7 }
If (loss), enter -0- in Part 1, line 7 2 84,549
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- in }
Part I, line 8 3 78,594

RBETWA  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lhiable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

|:| Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (d)
Calendar yggfe(!oﬁgxm;z:ra lr:egxnnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! ?bl)s g:e:,ﬁe%n;t;l o))

2012 41,001 835,131 0.049095

2011 40,252 847,365 0.047503

2010 38,131 784,260 0.048620

2009 33,429 669,770 0.049911

2008 42,976 860,315 0.049954

2 Total of line 1, column (d) ) 2 0.245083
3 Average distnbution ratio for the 5-year base penod — divide the total on ine 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.049017

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line § 4 925,212

§ Multiply fine 4 by line 3 5 45,351

6 Enler 1% of net investment income (1% of Part |, ine 27b) 6 912

7 Add lines 5and 6 7 46,263

8 Enter qualifying distnbutions from Part XN, line 4 8 46,263

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

form 990-PF (2013
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Form9§0-PF(20l13) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035

Part Vi . Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here D and enter “N/A” on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check
here p> @ and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part [, ine 12, co! (b).
2  Taxunder section 511 (domestic section 4947(3)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlnes 1and2
4  Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 [f zero or less, enter -0-
6  Credits/Payments:
a 2013 estmated tax payments and 2012 overpayment credited to 2013 6a 722 .5
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7  Total credits and payments Add lines 6a through 6d
8  Enter any penalty for underpayment of estmated tax Check here I:I if Form 2220 1s attached 8
9  Taxdue. If the total of lines 5 and 8 1s more than ine 7, enter amount owed | 9 190
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax » Refunded » | 11
; PartiVIIZA?]  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Lol| Yes | No
participate or intervene in any poltical campaign? . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? ) X
If the answer 1s “Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals %@; @
published or distributed by the foundation in connection with the activities. Dt [ oy
¢ Did the foundation file Form 1120-POL for this year? X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year :@%% !s;ﬁ?} g@
(1) On the foundation. »  $ (2) On foundation managers. » § 5%1‘}1 A x‘:j ;‘3&'}~1
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ,'.{‘a ?;’77;“ ? k):-c»
on foundation managers »  $ 2l Bl
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. 3—;»:.;% :\T: ‘r"l"
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ﬁ?‘:z }Ljf L_E:
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes X
4a D the foundation have unrelated business gross income of $1,000 or more during the year? X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T. - it |
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: > %“
e By language in the govermning instrument, or ":—'s,' 'J'tﬁ' K
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that .‘al ;
conflict with the state law remarn in the governing instrument? ] ] X
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, co! (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » LRSI &4 -
None o
b If the answer is “Yes” to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General e :
(or designate) of each state as required by General Instruction G? If *No,” attach explanation gb | X
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 X
10 Dd any persons become substantial contnbutors during the tax year? If *Yes,” attach a schedule listing their
10 X

names and addresses

DAA

fom 990-PF (2013
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Form 990-PF 2013) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 5
- Part.VIl-A-;  Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 D the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If “Yes,” attach statement (see instructions) 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A
14 Thebooksareincareof » SECURITY NATL BANK Telephone no. » 712-277-6500

601 PIERCE STREET

Located at > sIOUX CITY 1A zZip+4p 51102

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued dunng the year | 2 I 15 l

> []

16  Atany time durning calendar year 2013, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account Iin a foreign country?
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign country P

Yes { No

16 X
R
,i; ‘s ':i; R :’j
: S o -_} L:.. .

[TPartWiizB% Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? I:l Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? o D Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013?
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2013? |:| Yes
If “Yes,” st the years » 20 . 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions )
¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 , 20 , 20 , 20
3a D the foundation hold more than a 2% direct or indirect interest in any bustness enterpnse
at any time during the year? |:| Yes

b If“Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2013.) ]

4a Dd the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013?

N/A

3b
4a X
4b X

DAA

Form 990-PF (2013
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Form 990-PF (2013) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035
# PartVII-B:. __Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes Iz] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? Yes IZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
Yes @ No
Yes @ No

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to quaklfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here >

¢ Ifthe answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it mantained expenditure responsibility for the grant? N/A D Yes
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes
b If“Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction?
fPartVilid  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

O

D Yes

(d) Contnbutions to

(b) Title, and average (c) Compensation

{a) Name and address dl;ovg::d p:eor :::::m (|fe :?etrp_gi_t;' p?gg':ﬁed::reﬁﬁ;l (ezizﬁe;m aa?‘(g;nt
compensation

DAVE KWIKKEL HOLSTEIN COMMITTEE ME

519 EAST MAPLE STREET IA 51025 1.00 0 0 0
; KEN SLATER HOLSTEIN COMMITTEE ME

519 EAST MAPLE STREET IA 51025 1.00 0 0 0

GARY JENSEN HOLSTEIN COMMITEE MEM

519 EAST MAPLE STREET IA 51025 1.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.”
d) Contnbutions to
{b) Title, and average (
| (a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee be;neﬁl {e) Expense account,
‘ devoted 1o position plans and deferred other allowances
compensation
NONE
| Total number of other employees paid over $50,000 » I 0

DAA

Form 990-PF (2013



03237 012472014 2 16 PM

Form 990-PF (2053) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 7
:'Rart VI, Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services >

Summary of Direct Charitable Activities

st the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical mformation such as the number of
orgamzations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1 See Statement 7

41,379
2
3
4
fRarttiXsBI ] Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1+ N/A
2

Al other program-related investments See instructions

3

Total. Add lines 1 through 3 >

Form 990-PF (2013)

DAA
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Form 990-PF (2053) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 8
; Part'X;] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc ,
purposes: P
a Average monthly fair market value of secunities 1a 915,731
b Average of monthly cash balances 1b 23,571
c Fair market value of all other assets (see instructions) 1c 0
d Total (add ines 1a, b, and c) 1d 939,302
e Reduction claimed for blockage or other factors reported on hines 1a and 'Hjﬂ‘
1c (attach detarled explanation) [ 1e | Ol
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 939,302
4  Cash deemed held for chantable activities. Enter 1%2% of line 3 (for greater amount, see
instructions) ) 4 14,090
5§  Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 925,212
6 Minimum investment return. Enter 5% of line 5 6 46,261
EPaftiXly Distributable Amount (see instructions) (Section 4942()(3) and (})(5) private operating
foundations and certain foreign organizations check here » ﬂ and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 46,261
2a  Tax on nvestment income for 2013 from Part VI, line 5 2a 912|- 3
b Income tax for 2013 (This does not include the tax from Part VI ) 2b L *
¢ Add lines 2a and 2b 2c 912
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 45,349
4  Recovenes of amounts treated as qualifying distnbutions 4
5  Add lines 3 and 4 5 45,349
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract kne 6 from line 5. Enter here and on Part XIlI,
line 1 7 45,349
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: i_*__}
a Expenses, contributions, gifis, etc — total from Part I, column (d), ine 26 1a 41,379
b Program-related investments — total from Part IX-B . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the F_:_.}'j
a Sutability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) ) 3b 4,884
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!, ine 4 4 46,263
§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 912
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 45,351

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Fom 990-PF (2013
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Form 990-PF (2013)

R.L.

& ETHEL STUBBS SCHOLARSHIP TR

42-1386035

Page 9

.Part Xill -

Undistributed Income (see instructions)

oo

“ 0o Qa0 oo

Distributable amount for 2013 from Part XI,

ine 7

Undistnbuted income, if any, as of the end of 2013
Enter amount for 2012 only

Total for prior years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2013.
From 2008

(b}
Years pnor to 2012

(d)
2013

45,349

T
: 1(1\,%
3

sl ol “ud

I LS LI |

T T T Eeea R

[ W S

B e e R

_~ ’ ?

From 2009

From 2010

From 2011

From 2012

Total of lines 3a through e

Qualifying distnbutions for 2013 from Part XIl,
ined > $ 46,263

Applied to 2012, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required — see instructions)

d Appled to 2013 distnbutable amount

10

o Q 6 T o

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Pror years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount — see instructions

Undistributed income for 2012. Subtract line
4a from ine 2a Taxable amount — see
instructions

Undistributed income for 2013. Subltract lines
4d and 5 from ine 1 This amount must be
distributed in 2014

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2009

'\‘ D KK

e
P

s

e et )

[

TR T T T

’ c o

O

P B

et o

[CHOY SN Y  Y D

B ),,‘{Z..L,
< " q.u by

[T SRS D

— -,——:,--_-t‘»a........?j,&a
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45,349
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914

1

Excess from 2010

Excess from 2011

Excess from 2012

Excess from 2013

914

DAA

form 990-PF (2013)
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Form 990-PF (2013) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling i1s effective for 2013, enter the date of the ruling | 2

Check box to indicate whether the foundation 1s a pnivate operating foundation described in section m 4942()(3) or I—[ 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

income from Part | or the minimum (a) 2013 (b) 2012 () 2011 {d) 2010

investment return from Part X for

each year hsted

85% of line 2a

Qualifying distnbutions from Part XII,

line 4 for each year listed

Amounts included in ine 2c¢ not used directly

for active conduct of exempt activities

Qualfying distnibutions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test rehed upon:

“Assets” alternative test — enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 2/3

of minimum investment retumn shown in

Part X, line 6 for each year listed

“Support” alternative test — enter.

(1) Total support other than gross

investment income (interest,

dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties)

Support from general public

and 5 or more exempt

organizations as provided in

sechion 4942(1)(3)(B)(iin)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

(2

—

TPart:XVi:  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-
DAVE KWIKKEL 712-368-4353
519 EAST MAPLE HOLSTEIN IA 51025

The form in which applications should be submitted and information and matenals they should include.
See Statement 8

Any submission deadlines

See Statement 9

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

See Statement 10

DAA

Form 990-PF (2013)
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Form 990-PF (20i3) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 11
“Rart.XV.a2 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. if rectpient 1s an individual,
Recsplent show any relationship to F:::::‘:;" Purpose of grant or Amount
any foundation manager recipent contnbution
Name and address (home or business) or substantal cantnibutor P
a Paud during the year
See Statement 11
41,379
Total » 3a 41,379
b  Approved for future payment
N/A
Total » 3b

DAA Form 990-PF (2013
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Form 990-PF (20'13) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035 Page 12
. Rart:XVI:A"» Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business mcome Excluded by section 512, 513, or 514

{e)

(a) (b) (c) (@ Related or exempt

Busmess code Amount Exglolasmn Amount function income
. e {See instructions )
1 Program service revenue:

-~ 0o a0 oo

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securities

Net rental income or (loss) from real estate- mﬁ@ [

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue: a
b
c
d
e

12 Subtotal Add columns (b), (d), and (€) e AT oSt 0 105,334

13 Total. Add ine 12, columns (b), (d), and (e) ) 13 105,334

(See worksheet in ine 13 instructions to venfy calculations )

EI—:’.WX\’I.IgBE;? Relationship of Activities to the Accomplishment of Exempt Purposes

2
20,783
L A A s 2

a b wWwN

B it L P RRCE

84,549

w o NOO

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
\4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
3 COLLEGE SCHOLARSHIPS
4 COLLEGE SCHOLARSHIPS
8 COLLEGE SCHOLARSHIPS

Fomm 990-PF (2013

DAA
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Form 990- PF(201‘3) R.L. & ETHEL STUBBS SCHOLARSHIP TR 42-1386035

wPart:XVIli Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descrnibed

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharning arrangement, show in column (d) the value of the goods, other assets, or services received

9
STERRY

xxxxxxxgxx

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b if “Yes,” complete the following schedule.

D Yes |z| No

{a) Name of organization (b) Type of organization {c) Descnption of relatonship
N/A
Under penalties of penury, | dedare !hal | have examm d this r; cluding accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,
correct, and cSihplia ,n (OWad on all nformation of which preparer has any knowledge

May the IRS discuss this retum

Sign G%?yrx\,\l)(’, m Naguse~ Pl o A o PR

Here } aia M. Magnuson, Tax Administrator | /3 1Y } W

Signature of officer or trustee Date Title
Pnnt/Type preparer's name Preparer's signature Date Check D ¢
Paid ) M setf-employed
Preparer Keith Zevenbergen. _ 01/24/14
Use Only|-Femsname > Houlihan & Associates, P.C. |\ \\ PTIN P00330742
Frmsagaress » 4240 Hickory Lane, Suite 100 Fevsenv > 42-1284539
Sioux City, TA 51106-4642 phoneno _ 112-255-3450

DAA

Fom 990-PF (2013



vl

0 $ 0 $ 0¥S ‘0T $ 0pS ‘0T $ Te30L
961’6 961’6 93 IWOW ISIANI - ¥Md T,IUN DFS
$ $ p8e ‘T $ p8e’1 $ d34 FILSNEI~- M9 T,L¥N O3S
asoding 18N JUBW)SAAU| |ejo uonduosaQ
d|qejieyn pajsnipy 19N
$994 |BUOISSdj0id 19430 - 39| 8ulT '| Med "4d-066 W04 - { Juswadlels
0 $ 0 $ 989’1 $ 989 ‘T $ Te1ol
$ $ 989°T $ 989 ‘T $ D0SSY ® NYHITNTOH
asodind 19N JUBWI]SBAU| |elo | uonduosag
3|qeley) paysnipy 1°N
$994 buunoddy - qg| aulf ' Med "4d-066 W04 - £ JUswale}s
0 $ 0 $ 0S0’T $ 0S0‘T $ Te30L
$ $ 060’1 $ 0S0'T $ MOOD % XYY MOIYWYIH
asoding 19N JUBWISAAU| |e1o ] uonduosaqg
alqeieyd pajsnipy 1°N
S99 |eban - eg| aul7 ’| Hed "4d-066 W04 - Z Juswaielg
0 $ 0 $ 0 $ 0 $ 0 $ Te30%
$ S S $ $
aseyoang
R NED) uoneloalda( asuadx3 1s0) aold p|osS palinboy p|oS
1IN ales aleq aleq WOYAA
ENEREN] uondiosaqg
MOH

S}3SSY JO S[ES - €9 aUl] '| MEd '4d-066 W0 - | JUSLUISIEIS

Nd 9L:¢ ¥L0Z/ve/L

€L0Z/LE/Z) TAS
sjuswale)g |eldapa4 G€098€L-2h
Y1 dIHSHVIOHOS SEENLS 13HLI B 1Y 2E2€0

s v~

5 i 200 s E e




6GS ‘L pez’s 9¢28°9 HONT SdOJYL
689 ‘% PLT'E VLTS WaI
y0Z'y TvL'T 060°2 SMM TOOL SIONITII
860’2 1v9 Tv9 10d3d IWOH
06%’'€E 09¢c’e oLL'E dJ0D SIYYYH
9¢L ‘L 808w 916 ‘S STW TYYANTD
S8V ‘P SYL'Y LL9'9 JIMIDATE TYYINID
L9Z'8 2Ly 'z 0Ev ‘¢t ONI AY3SIS
VLG 'Y L69'Y L69'F ¥A¥ SNOdS 27Td 0JSNdA
606 ‘€ £6G'2 AN 0D DI¥LD3ATE NOSYIAWZ
gze’s €€9’¢ T61°S d¥0D NOJIvY3
861°S LLS’E 89T 'P 02 ® SYAOWAN IF INO4Nd
999’y z0z’s 669 'p ONI ¥I XI7¥ TYLI9Id
060'S 6£6°C €GP ‘¢ ONI T.,INI ZIdSINAd
Zsv’s gzZL'z 6LT'E d¥00 XS2
696 '¥p 9T¢’2Z 9%2Z’¢c 00 FAITOWIYd FLYDTOD
LG6 ¥ 1662 1662 Y100 ¥20D
LyL'E €LE'E €LE'E d¥900 NOYATHD
268’8 92€’‘s 2069 AYMYHIVH FYIHSMYAd
I€9°9 8GSv 'S £€16'S ONI SAHONH ¥EMvd
GG6'T AOMANT SOWIY

226V SI8°‘% vOT'% L3 1LY
LZL'v §66°2 GG6'¢ 4900 AHOVYAY
L8009 0L6'2 oL6'’z IONI SI¥Yd 0lNY FONYAAY
A A4 $ 9pG ‘T $ 989°'¢ sdvl I1log8v

anjea uonen|ea lea ) leaA 1o uonduosag
19)IBN JieH JO siseg jo pu3 Buiuuibag
SJUBWISAAU| }D03S djelodlo - qQj aulT '|| Hed '4d-066 wio4 - 9 Judwale}s
0 $ 0 $ 868 $ 868 Teloyr
868 868 SIS0 1¥NO0D - M€ T,1¥YN OIS
sasuadxy
$ $ $
asodingd 1N JUBLWISAAU| jelo| uonduosa(]
- 9|geley) pajsnipy 1eN

S8SUadXT JOUI0 - €2 oUT] '13ed 'Jd-066 WIOJ - G JUSWISIEIS

Wd 9L:2 vL02/ve/iL

L

sjuawivle)s [elapa

XS IEYPN RS L R S S

L wbdvase o
—

L Db

e SN F N o

€L02/LE/CL ‘TAL
GE098EL-CY

dl dIHSYVIOHOS S88NLS 13H13 8 T Le2€0

Sorgada cara Vides s s

P I T Y RER Y NN




610’6 v0Z'T1 BEE 'Y dd IY¥YIS I3Y¥ TYEd WROD ODJWId

roc ‘1z ALYY 914 ¥S YHAWIFTHNIAJO
0Z6'LT 0LT'8T 0€8 ‘P ONI 44 TISNI XITINVIS NYDUOW
218’9 8Gz'¢ 621°¢€ XANI HOAIOId DVYASYN
PHE‘0G 086 ‘9¢ 0¥6'TT ad 1IYA d¥d 397 SO
VLG'6 99Z'6 68G'8 TISNI dd X99IYdIS WWOD SO
€66 82 I€6've £€€0’Ss Yl NYOOY YIFWNTIOD

6EV 1S ad ag aTx IH M00¥MOvId
SE€S 09 8ZL'1E 8IT’ST ANTYA dY¥D TOT NOOVHLD WY

Spe’2I dd HIMYD YNYWY

z96'2 ad "TI¥A AId CAN ZNVITIY
862°'C AA AN L9Z'v 0D NITYDTYM
GE6'¢E 209’2 ALY SHYOLS IUYWIYM
66T°S GoT'T LL8'T d¥00 D3I1dUM
121°S P8L'T P8L'T STIIDOTONHOIL QILINA
0v¥0‘sg L8% 2 91¢’'¢c d¥0D DIJAIDYd NOINN
620°€ L8T'T 20V ‘T 00 NTIWIL
GoF ‘6 0TS ‘€ T€2’S ONI IDS YdHSIA OWMIHL
2s6'¢€ 2692 166°¢ ONI SYMISNI SUYXHL
LET'S G86’¢ €10V d302 I1A3YIS HIVIS
L9z’e €VS ‘2 £Eps’e ONI SANI Td3IS dFZLINHDS
€IL'E PIL PIL ONI WOD TYnd
T0Z'‘S 887 ‘T 887 ‘T VI¥XYdd
16€°G 8662 £pL‘z 001sdad
gz6'e 892’2 989 ‘¢ ONI YONIW % SNIAMO
00% ‘v £€15'¢ TeL’e d¥0D FTIOVHO
8TIL’E 296'¢ yLO'E ONI d¥9 KWODINKWO
069’8 90€’‘¢ 966 '’'¥% ONI AMIN
0589 Gee’g 8F%‘C ONI ADYENT YYILXIN

996'% SATIYIJ0Ed TIVIIAY T, IVYN
LEZ'S LLZ'v PeL'Y II0SOYDIN
G9T1'’¢g 2s8’‘¢c 697 'S JONI DINOYIAZERW
188°¢ €26’2 228’z dd90D SATYNOADINH
GET'D S XA LGE'T ONI 0D % MOIWJOJDW
gzo'’‘s T1€’2 11€‘2 SOQTH YAWY d90D €Vl
peET’E A 98T '¥% dJ0D MUYID ATHALGWIMN
£66°S $ LSO'P $ 621°GS $ NOSNHOL 3 NOSNHOL

anjea uonen|ea IEEVN Jes) Jo uonduosag
- 1oqJe Jied JO siseg Jo pug Bujuuibag

(PONuURUOD] SjUBWSaAU| ¥I0}S 8)810d10) - qO| aul] '] Hed '4d-066 W0 - 9 JusWiaeIS

Wd 9L:¢ v102/ve

€L0Z/LE/Z) ‘TAS
SjuaWa)e}g [eldpa G£098€E -2
/L Y1 dIHSHYTOHOS SE9NLS 13HLI 8 1Y LEZE0

I et PR A LIV TAN A P v i ™ N P 2 oSG YU N cmedalitin, Wi bk S S o m U By T SOV et A sl ol St s e 2 L PR VR IR SR U TN




299’686 $ 9Lb ‘0SL $ GZT’'ZIL $ Te30l
S0Z'1H 091'8¢ XANI TYA O/S QYYNONYA
9€Z 0L 000’99 ad MIS HIMYD ANI SSYW SJW
96L’€E Gz8't d¥0D IH9¥YYL
09% ‘% 896°'2 dd0D NILYYW aIIHND0T
698°'F 9GL 'Y ONI TINI ¥3IIXVYd
peb ‘g GEZ'’S ONI 0D SMM ¥IM NYDIYINWY
vpe’‘s LyZ'v ONI JOVYT1J4Y
G062 GED'T ONI FIACEY
PPE’LS Sky ‘b9 8Z9 ‘€8 SHIYES DF ¥0d NOLATAWAL
T116'€2C ad dgd 7I¥007T YEIWI ODWId
886 ‘GL 9€G6 ‘99 S6F ‘'FE 60T # Q4 TINI MIAVWMYO
10€’'%T ad 199d IMW ¥Y3WE S9
€09 ‘0¢ SIMW YIWT JdONYA NOIYI
GL0'8T 289 LT T€EL/0T ad AL¥3adodd II 3
£62'86 682'LS 066 ‘62 add SIMW dIWI TUYYMYTIIQ
99% ‘8¢ 69€'FE 67T'99 ad TINI NYOOY YIdWNTIOD
6SHF ‘6T LLY9'TT g81Z's¢ dd L¥0dis3aM
906 ‘06 £6€°2¢ 008‘0¥F gdd 9IS XANI d¥D dIW a4d¥nNONYA
6L8'F8 $ €€0‘LS $ 262’62 $ dd MLIS HIM¥O ADIYd IMOY L
anjep uonenjeA Jes ) leaj Jo uodIasaqg
- 19Je Jied JO siseg Jo pu3g Buluuibag

. (PANURUOJ] SJUBWISAAU] %0035 83elodI0D - G0} Ul ' HEd 'dd-066 WI0d - § JUSWIAIEIS

eLoc/ie/et -aAd

sjuawale)g |elapa GE098E -2
NS OLZ, PHOLTEl e s g . RLJHSUVIOHOS SBaNIS 19HIA 8 T 46760




03237 R.L. & ETHEL STUBBS SCHOLARSHIP TR 1/24/2014 2:16 PM
42:1386035 Federal Statements

FYE: 12/31/2013

b

Statement 7 - Form 990-PF, Part 1X-A, Line 1 - Summary of Direct Charitable Activities

Description

Scholarships - The scholarship trust awards scholarships
to students residing in the Galva Holstein Commmunity
School District for higher education. The amount paid in
2013 for 2012 was $ 41,379. The amount to be paid in 2014
for 2013 is $ 46,263.

Statement 8 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

APPLICATIONS ARE PROVIDED BY GALVA HOLSTEIN COMMUNITY
SCHOOL

Statement 9 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

APPLICATION DATE IS APRIL 1 OF THE APPLICANT'S SENOIR YEAR
IN HIGH SCHOOL

Statement 10 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

RECIPIENTS MUST RESIDE IN THE GALVA HOLSTEIN COMMUNITY
SCHOOL DISTRICT
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03237 R.L. & ETHEL STUBBS SCHOLARSHIP TR 1/24/2014 2:16 PM
4221386035 Federal Statements
FYE: 12/31/2013

Taxable Interest on Investments

Unrelated Exclusion Postal us
Description Amount  Business Code Code Code Obs ($ or %)

INTEREST INCOME S 2
Total $ 2

Taxable Dividends from Securities

Unrelated Exclusion Postal us
Description Amount Business Code Code Code Obs ($ or %)

DIVIDENDS $ 20,783
Total $ 20,783




