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o 990_PF Return of Private Foundation |—OM8 No 15450052

or Section 4947(a}{1) Trust Treated as Private Foundation 2@ 1 3
Denartment of the Traas P> Do not enter Social Security numbers on this form as it may be made public.
Intemal Revanue Service. | » Information about Form 990-PF and its separate instructions is at www irs gov/form990pf K8 LRI IR GE TR
For calendar year 2013 or tax year beginning , 2013, and ending , 20
Name of foundation A Employeridentification number
KARLEEN 1997 CHARITABLE TRUST 41-6455455
Number and street {or P O. box numberf mail is not delivered to street address) Room/suite B Telephone number{see instructions)
401 EAST EIGHTH STREET, SUITE 319 605-336-6832
City or town, state or province, country, and ZIP or foreign postal code
© pmmRER L »[]
SIOUX FALLS, SD 57103
G Check allthat apply | |Imtial return || Iniial return of a former public chanty | p 1 egreign organuzations, check hers = P D
L Final return | Amended return 2 Foreign organizations meeting the
i Address change Name change ff,:;:f;'uf::‘ec"_hf'e.a"_d dach D
H Check type of organization | X | Section 501(c})(3) exempt private foundation E It prvate foundation status was terminated
| Section 4947(a){1) nonexempt chartable trust Other taxable private foundation under section 507(b}{1}{A}, chack here - |:|
| | Fair market value of all assets at [J Accounting method: )_(] Cash Accrual F Ifthe foundation s 1n a 60-month termination
end of year (from Part ll, col. (c}, Iine D Other (specify} under section 507{b){1)(B),check here . P D
16) > § 2,210,967, {Part |, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The (d) Disbursements

{a) Revenue and

total of amounts 1n columns (b), (c), and (d) expenses per (b} Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) {cash basis only)
=z 1 Contributions, gifts, grants, etc , received {attach schedule} ,
s X if the foundation 1s not required to
s 2 Check b attachSch B . . .. .. ...
o 3 Interest on savings and temporary cash investments
= 4 Dividends and interest from securiies . , . . 43 : 076. 43 / 076. STMT 1
&3 5a Grossrents . . . . v« v v v v v v e ..
E b Net rental income or {loss)
= o| ©6a Netgainor (loss) from sale of assets not on line 10 83 1 358
3 b Grosssales price for ali 359 206
@ 5 assets on line 6a 1 .
@ 2| 7 Capital gain net income (from Part IV, ine 2) . 83,358.
o 0@ — -
=, 8 Netshort-term capital gaifi . . . . ... ..
|
22, ;| 97 Income modifications?+ + +il+ + o o o 4 oo
<€ 10 a ‘Grosssates fess returnse—_ [¢+
@ and allowances + -+ -+ - - -
iLessCoSt o gdbllssbld .\
PR RIS

S
o o

Gross profit or (Io'ss) {attach schedule) _ | | .
> |11  Other mcom,?(ﬂt—tqa:\—?chedule)

! |12 Total Add fines 1 thiouah N1 . . . . . . .. 126,434 126,434

13 Compensation ofjﬁlmiors,lrustees, etc | 15 P 000 7 / 500. 7 P 500.

14 Other employee salaries and wages . . . . . NONH NONE

15 Pension plans, employee benefits | | | | | . NONH NONH

16a Legal fees {attach schedule) . . STMT 3 622 | 622, NONH NONE
b Accounting fees (attach schedule) | | | ., .
¢ Other professional fees {attach schedule). . . 20,618 18,556. 2,062.

17 Interest. . . . . v v v v i i e e e e e

18 Taxes {attach schedule) (see |nslrucllons)STMT, 4 R 1 / 351,

19 Depreciation (attach schedule) and depletion,
20 Occupancy

Operating and Administrative Expenses

21 Travel, conferences, and meetings . . . . . . 3,623, 1,811. NONE 1,811.
22 Pnnting and publications . . . ... .. .. NONE NONE
23 Other expenses (attach scheduls) STMT. 5. 25 25.
24 Total operating and administrative expenses.
Add lines 13through 23 , ., . ... ... 41,239 28,489. NONH 11,398.
25 Contributions, gifts, grantspaid . ., . . . . . 79,593, 79,593.
26  Totalexp and disbur Add hines 24 and 25 120, 832. 28,489 NONE 90, 991.
27 Subtract line 26 from fine 12
a Excess of r over exp and disbur .. 5 1 602.
b Net investment income (if negative, enter -0-) 97,945.
¢ _Adjusted net income (if negative, enter -0-). .
;g:\‘f:: g’:operwork Reduction Act Notice, see instructions. Form 990-PF (2013)
AJA205 655A 05/06/2014 11:50:08 733-00131-00 3 S
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Form 990-PF {2013}

4

1-6455455

Page 2

. Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nondnterestbearing . . , ., . . . . .. v v v v v
2 Savings and temporary cash investments , , . . .. ... .. 32; 141. 173 ! 326, 173 ! 326.
3  Accounts recewable  ____  __________
Less allowance for doubtful accounts » ___
4 Pledges recewvable »__ ___ ____________________
Less allowance for doubtful accounts » __ __ __________
5 Grantsrecevable . . . . ... ... ... 0oL
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7 Other notes and loans receivable (attach schedule) P __ _ __ _
Less allowance for doubtful accounts » _ _ ______ __ NONE
&a| 8 Inventoriesforsaleoruse |, ., ., ... . .........
z 9 Prepaid expenses and deferredcharges . . . ... ... ...
< 10 a Investments- U S and state governmemobllgallons(anacsmmé_ . 14 9, 918, 74 ; 918. 72 ’ 899.
b Investments - corporate stock (attach schedule) . STMT 7. . 1,078,617, 1,043,400, 1,716,807.
¢ Investments - corporate bonds (attach schedule), STMT 8 276,092. 250,864. 247,935.
11 Investments-land, buildings,
and equipment basis ¥ e
Less accumulated depreciation
{attach schedule) @ = & e
12 investments - mortgageloans . . . . . . . oo 00 o .
13 Investments - other (attach schedule) |, . ., . . ... ...
14 land, buldings,and >
equipment basss % ___ _ . _ _ ___________..
Less accumnulated depreciation p,
(attach schedule) @ == cmmm e
15 Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,1tem 1)} . . . . . . . ... ... 1,536,768. 1,542,508. 2,210,967.
17  Accounts payable and accrued expenses , _ , . . ... ...
18 Grantspayable | . . . ... ... ... ...,
£119  Deferredrevenue |, ., . . .. ...
E 20 Loans from officers, directors, trustees, and other disqualfied persons -
E 21 Mortgages and other notes payable (attach schedule) | , , ,
=22 Other habilities (descrbe ®» __ )
23 Total liabilities {add lines 17 through 22} . . . . . . . . . .. NONE
Foundations that follow SFAS 117, check here . bl_,
- and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . 0 00 o e s e e e e e e e e e
5|25 Temporanlyrestrcted . . ... ... L.
: 26 Permanentlyrestricted « « + - - . - s 00 e e e e 0 2
5 Foundations that do not follow SFAS 117, . . .
- check here and complete lines 27 through 31.
: 27 Capnal stock, trust principal, or current funds |, . . . . . . . 1,536,768. 1,542,508,
E 28 Paid-in or capital surplus,or land, bldg , and equipmentfund | | | | |
2 29  Retained earnings, accumulated income, endowment, or other funds , .
g 30 Total net assets or fund balances (see instructions) , , . , . . 1,536,768. 1,542,508.
31 Total liabilittes and net assets/fund balances (see
instructions) . . . . . . e e 1,536,768. 1,542,508.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) . . 1 1,536,768.
2 Enter amount from Part L line 278 ... .. . . . . ... ... 2 5,602.
3 Other increases not included in line 2 (itemize) »TIMING DIFFERENCRS 3 138.
& Addlines 1, 2,and3 ... ... ... oI 4 1,542,508,
5 Decreases notincluded inline 2 itemize}®»__~  __________ 5
6 Total net assets or fund balances at end of year {ine 4 minus line 5) - Part I, column (b),line 30 . . . . [ 6 1,542,508.

JSA
3E1420 1.000

AJA205 655A 05/06/2014 11:50:08

733-00131-00

Form 990-PF (2013}



41-6455455

+ Form 990-PF {2013) Page 3
Capital Gains and Losses for Tax on Investment Income
(a} List and descnbe the kind(s) of property sold (e g, real estate, gl:;:f::', a(g) Dat% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) E'_E“’)’::Ial;: (mo qg;’: yr) (mo, day, yr)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
e
e Grossles rcs 0 Deprecator, sloves o e A Ganorfoss
a 359,206. 275,848, 83,358.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {i) Gains (Col. {h) gain minus
[ FMV as of 12/31/69 ) Adsted basis tha Ex EZTS(ST,?’;;,&) el “‘L’aﬁ’s“és"(‘f’fo'ffiéf"’(ﬂ)i°" *
a 83,358.
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, !me ’ }
If (loss}, enter -0- in Part |, line 7 2 83,358,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6}
If gan, also enter in Part |, ine 8, column (c} (see instructions). If (loss), enter -0- In }
Part ], lINe 8 . . . . . e e e e e e e e e e s e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}

If section 4340(d)(2) apples, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not quahfy under section 4340(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (b) (c) (d)
Calendar ?:as:oee‘:(o?ez,eg;:mmng n) Adjusted quabfying distributions Net value of noncharntable-use assets {col ?t;)s‘c;:s:.,d“e%nb?zlgl (e

2012 90,554. 1,863,382. 0.048597

2011 84,383. 1,793,908. 0.047039

2010 72,525, 1,699,989. 0.042662

2009 96,413. 1,557,777, 0.061891

2008 102,850. 1,867,223. 0.055082

2 Totaloflne T,columni(d) | | ., . .. .. .. . .. .. 2 0.255271
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been In existence If less than Syears _ . ., . . ... ... 3 0.051054

4 Enter the net value of noncharitable-use assets for 2013 from Part X,hme 5 = | 4 2,076,983.

5 Muluplylinedbyline3 e 5 106,038.

6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . . . . . . ... . ... 6 979.

7 ADAINeS5and 6. . . 7 107,017.

8 Enter quabfying distributions from Part XIl, me 4 . 8 90,991.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
3E1430 1000

AJA205 655A 05/06/2014 11:50:08 733-00131-00

Form 990-PF (2013)
5 -




Form 980-PF (2013) 41-6455455

‘

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940{d)(2), check here » I:l and enter "N/A" on hine 1
Date of ruling or determinationletter _ _ __ _ _ _ _ _ _ __ ____ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940{e) requirements in Part V, check 1 1,959.
here B> l___| andenter 1%of PartlLllne 27b . . . . . . .. ... ... e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part ], ine 12, col. {b).
2 Taxunder section 511 {(domestic section 4947(a}{1) trusts and taxable foundations only Others enter -0-) 2
3 AddINES 1aNd 2. . . . . . i e e e e e e 3 1,959.
4 Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . | | 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3. If zeroorless,enter-0- , . . . . .. ... ... 5 1,858.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013, , , , [ 6a 1,149,
b Exempt foreign organizations - tax withheld atsource , ., , ., . .. ... ... 6b NONE
¢ Tax paid with applicauon for extension of time to file (Form 8868), , , . ., . . 6c NONE
d Backup withholding erroneouslywithheld | , . ., . . . ... ... ..... 6d
7 Total credits and payments Add lines6athrough 6d . . . . . ¢ . « o v v o e i it b e e e e e s 7 1,149.
8 Enter any penalty for underpayment of estimated tax. Check here ':] if Form 2220 i1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ _ ., . . . . . ... ..... »| 9 810.
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid |, . . ., ., | . > 10
Enter the amount of line 10 to be Credited to 2014 estimated tax P NONE Refunded P| 11
Statements Regarding Activities
1a Durlng lhe tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No
or intervene in any political campaIgn? | . . L L L L L. L i i e e e e e e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
efINION)? | L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation 1n connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . . s e s e e e e e e e e e e e e e e e e e 1c X
d Enter the amount {(If any) of tax on political expenditures (section 4955) imposed during the year.
{1} On the foundation >3 {2) On foundation managers >3
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged In any activittes that have not previously been reported tothe IRS?_ | . . ., . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges ., . . . . . . ... . .. ..., 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . ... .. ... ... 4s X
b If “Yes,” has it filed a tax return on Form 990-T for this vear? . . . . . . v v v v v e e e e e e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year?, |, , . . . .. ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satsfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain inthe governiNg INSIIUMENT? . . . . . . . . & v v v v v v v v v b et e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 2 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
I MN
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No," attach explanation, . . . . . . . . . .« t v e v o v v v v v v o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842())(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete
Part XIV. \ o e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
E L I R I I N I A R S R A A S R N S R 10 X
Form 990-PF (2013)
JSA

3E1440 1000

AJA205 655A 05/06/2014 11:50:08 733-00131-00



Form 990-PF (2013) 41-6455455 Page 5
. msmtements Regarding Activities (continued)
11 At any tme during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If “Yes," attach schedule (seetnstructions), , . . . . . . . . v v v i v v v v v v n e 11 X
12 Did the foundation make a distibution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {see instructions} , , , . . . . . .. .. ... .. o0 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , ., . | 13 X
Website address b____________._____________Nj_A __________________________________________________
14 The books are in care of P__DQ_RS_E_Y__&__V\I_}'LI_T_I‘_]EX_T_RU_S:I‘__C_QMP_A_NX_I:'L(_:____ Telephone no >£§Q5l§_3'6_-_6_8_3_2_ ______
‘ Located at »__401 EAST 8TH STREET, STE 319, SIOUX FALLS, SD _____ 2P+ »__ 57103 _________
15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - . .+ « v v v v v v v v oo e | 4 D
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . ... ... ...... | 4 | 15 |
16 At any tme during calendar year 2013, did the foundation have an nterest in or a signature or other authority Yes | No
over a bank, securities, or other financial account iInaforeign country?, . . . . L L L L 0t e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-22.1 Hf "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
{1} Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .., ., .. D Yes E No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from} a
‘ disqualified PErson? . . . L o L. L e e e e Yes No
‘ {3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?, . . . ., . . .. Yes No
{(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? , . . . .. .. Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit oruse of adisqualified person)? . . . . . . . . . . . it et e e e e D Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No“ if the
} foundation agreed to make a grant to or to employ the official for a period after
| termination of government service, if terminating within 80 days.), . . . . . . . .. ... ... D Yes E No
: b If any answer 1s "Yes" to 1a{1)}-(6), did any of the acts fall to quahfy under the exceptions described in Regulations
section 53 494 1(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . « . . . . ..o o0 . e 1b X
Organizations relying on a current notice regarding disaster assistance check here. . . . . .. ... .. ... » D
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137 | | . . . . . . . . . i i i 0 e e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) {does not apply for years the foundation was a private
operating foundation defined in section 4942()1{3) or 4342(j)(5}}
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 20137, . . . . . . . . . .ttt e e e e e e e D Yes E No
If “Yes,” ist the years » ___ ________ e . .
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4842{a){2)
{relaung to incorrect valuation of assets) to the year's undistributed income? ({If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement -see INStIUCHIONS.) . . . . . . . . & v i v v v o v v s v n e e e e 2 | X
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
» _ e __ . .
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise
atany time during the YEar? . . . . . . . . v i v i e et e e e e e e e e e e e Yes E No
b If "Yes,"” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(cl(?)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2013 ) . . . . . . @ i i i i i e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose_that had not been removed from jeopardy before the first day of the tax year beginning in 20137 | 4b X

JSA
3E1450 2 000

AJA205 655A 05/06/2014 11:50:08 733-00131-00

Form 990-PF (2013}



Form 990-PF (2013) 41-6455455 Page 6
. Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e})? . . . . . . L__l Yes No
{2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration dnve? | . . . . . L L L L. . e e e e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . ... .. .. Yes No
{4) Provide a grant to an organization other than a chantable, etc., orgamzation described in
section 509{al{1), (2), or {3), or section 4940{(d)(2}? (see nstructions) , . ., . . ... ... ... D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals?, . , . . .. ... ... .... Yes No
b If any answer 1s "Yes" to 5a{1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orn a current notice regarding disaster assistance (see instructions)? . . ., . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance check here . . , . . . . . ... .. ...... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clasm exemption from the tax
because it maintained expenditure responsibihty forthe grant? , ., . . . . . . ... ... ... .. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract?, | . . . . . . . ... L e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . I:I Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

{c) Compensation

{d} Contributions to

{e) Expense account,

| f) Name and adress alsursperwesk | (notpgit, " | enplovsbonpine | oinersiowonces
DAVID V PERRIN o _____ TRUSTEE
C/0 DORSEY & WHITNEY TRUST COMPANY, SIOUX FALLS, SD 5 1 5,000. -0- -0-
SCOTT H_HELFERTY _ _ _ o ____ TRUSTEE
C/0 DORSEY & WHITNEY TRUST COMPANY, SIOUX FALLS, SD 5 1 5,000 -0- -0-
ROBERT J STROYK _ __ __ __ __ o ____ TRUSTEE
/0 DORSEY & WHITNEY TRUST COMPANY, SIQUX FALLS, SD 5 1 5,000. -0- -0-

2 Compensation of five highest-paid employees {other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b) Tile, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(e} Expense account,
other allowances

NORE _ e
-0- -0- -0-
Total number of other employees paid over $50,000 . . . . . . . . v it e e e e e e e e e e e e » NONE
Form 990-PF (2013)
JsA
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41-6455455
« Form 990-PF {2013) Page 7

L4l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE NONE
e ettt e bbb e bl
\
|
|
| e e e e = i —————— = — —— ——— =
| Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . ... .. ... > NONE

‘ m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

i Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2013)

Jsa
3E1465 1000

AJA205 655A 05/06/2014 11:50:08 733-00131-00 9 -




Forsn 990-PF (2013) 41-6455455 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Farr market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes
a Average monthly fair market value of secunies L, 1a 1,984,499,
b Average of monthly cash balances . ... ... ... . ... L. 1b 124,113,
¢ Fair market value of all other assets (see instructions) ... .. ... ... 1c NONE
d Total (add hnes 1a, b,andc) . . . . L. 1d 2,108,612.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . ... ... ... ... .. | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
8 Subtracthne 2fromhne 1d 3 2,108,612.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 {for greater amount, see
INStrUCtions) e 4 31,629.
5 Net value of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 |5 2,076,983.
6 Minimum investment return. Enter 5% ofline 5 _ | . . . . . . . . ... . ... ..l 6 103,849,
m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p |—-| and do not complete this part.)
1 Minimuminvestment return from Part X, e 6 . o o v v v v v v e e e e e e e e e e e 1 103,8459.
2a Taxoninvestment income for 2013 from Part VI, hne 5 | 2a 1,958.
b Income tax for 2013. (This does not include the tax from Part VI) | 2b
© Addlines2aand2b .. ... ..o ..o 2 1,959.
3 Distributable amount before adjustments. Subtract line 2¢ fromtine 1, . . . . . . . . . . ... ... . 3 101,890.
4 Recoveries of amounts treated as qualifying distributions . . . . . . ... 4 NONE
5 Addlnes3and 4. 5 101,890.
6 Deduction from distributable amount (see instructions), . . . ... ... ... ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,
L 7 101,890.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 . . . . .. ... .. .. 1a 90,991.
b Program-related investments - total from PartIX-B ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
BUMBOSES . 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Suntability test {(prior IRS approval required), . 3a NONE
b Cash distribution test (attach the required schedule} . . . . . ... ... ... .. ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4, | _ . . 4 90,991.
5 Foundations that qualify under section 4940({e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, hine 27b (see instructions) . . . . . . . . . . . 0 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 frombned4 6 90,991.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2013)
JSA

3E1470 1000

AJA205 655A 05/06/2014 11:50:08 733-00131-00
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41-6455455

3E1480 1.000

AJA205 655A 05/06/20}4 11:50:08

733-00131-00

Form 990-PF {2013) Page 9
ZYt® ([l Undistributed Income (see instructions)
(a) (b) {c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
I0BT L L 101,890.
2 Undistributed income, if any, as of the end of 2013
a Enteramountfor201Z2only . .. . ... ... 79 f 593.
b Totalforprioryears 20_11 ,20 ,20 NONH
3 Excess distributions carryover, If any, to 2013
a From2008 ., ... NONE
b From 2009 , . . . .. NONE
¢ From2010 , .. . .. NONE
d From2011 . ... NONE
e From2012 , , ., ... NONE
f Totaloflines3athroughe . . . . ....... NONE
4 Qualfying distributions for 2013 from Part XIi,
lned P % 90,991.
a Applied to 2012, but not more than line 2a _ , ., 79,593.
b Applied to undistnibuted income of prior years
(Election required - see instructions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) ., ., . ... ... NONEK
d Applied to 2013 distributable amount |, _ . . 11,398.
Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2013 | NONH NONE
(if an amount appears in column (d), the same
amount must be shown in column {a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add hnes 3f, 4c, and 4e. Subtract line 5 NONE
b Prior years’ undistnbuted income Subtract
line 4b fromhbne 2b , _ . . .. .. ...... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . . NONE
d Subtract line 6c from line 6b. Taxable
amount - see instructions . . ., ., .. NONE
e Undistnbuted income for 2012 Subtract line
4a from line 2a. Taxable amount - see
INSITUCHIONS  « v« 4 v 4 o v v v e v v w e s
f Undistnibuted income for 2013. Subtract hnes
4d and 5 from line 1. This amount must be
distributed n2014 . . . .. ... ... 80 L 492.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b{1)(F) or 4942{g)(3) (see instructions) | NONH
8 Excess distnbutions carryover from 2008 not
apphed on line 5 or line 7 (see instructions) _ _ | NONEK
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 fromline6a _ , ., , , . . NONE
10 Analysis of line 8
a Excess from 2008 NONE
b Excess from 2010 . . . NONE
¢ Excess from 2011 NONE
d Excess from 2012 NONE
e Excess from 2013 . . . NONE
Form 990-PF (2013)
JSA



Form 990-PF (2013) 41-6455455 Page 10

. Private Operating Foundations (see instructions and Part VII-A, question 9) NOT_APPLICABLE
1a If the foundation has received a ruling or determinatton letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the date of theruling . . . . . . ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section l l 4942((3) or l I 4842())15)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2013 {b) 2012 {c) 2011 (d} 2010

| or the minimum investment
return from Part X for each
year hsted

€ Qualifying distributions from Part
XI), ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities .+ + .+

e Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract hine
2dfromime2c , , ., ., . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” alternative test - entar

{1} value of all assets
{2) Value of assets qualfying
under section
49420(3)BIIL. . . . .
b “Endowment’ elternative test-

enter 2/3 of mintmum invest-
| ment return shown in Part X,

‘ line 6 for each year isted, . .
€ “Support” alternative test - enter

{1) Total support other than
gross investment income
{interest, dividends, rents,
payments on  securities
loans ({section 512{a){5}},
orroyaltes), . . . . .

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
{73111 TTT) R

{3) Largest amount of sup-
port from an exempt

\
|
\
|
organization, . . . .

{4) Gross investment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers.

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}{2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors:

3514;?1 000 Form 990-PF (2013)
AJA205 655A 05/06/2014 11:50:08 733-00131-00 12 -




41-6455455

+ Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If I 1 1dual,
Reaipient shewamsndipls | PR | Puoseofgranor Amourt
Name and address (home or business) S Cstanual contimoror recipient
a Paid during the year
UNIVERSITY OF MINNESOTA FOUNDATION
200 OAK STREET SE STE 500 MINNEAPOLIS MN 554 [N/A PC KARLEEN SCHOLARSHIP FUND 79,593,
L0 R I I I R T A S S A A S S A S A ST S S AT » 3a 79,593,
b Approved for future payment
L0 ¢ | R T N S A A A S S S » 3b

JSA
3E1491 1000

AJA205 655A 05/06/2014 11:50:08

733-00131-00

Form 990-PF (2013)
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41-6455455

+ Form 990-PF {2013) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e}
@) o) @ @ Rfilsted or exempt
ction income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, | | , .
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties , . . . 14 43,076,
5 Net rental income or {loss) from real estate
a Debtfinanced property . . . . .. ...
b Not debt-financed property . , . . . . ..
6 Net rental iIncome or {loss) from personal property
7 Other investment tncome , , , , . .. ...
8 Gain or {loss) from sales of assets other than inventory| 18 83 / 358.
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns {b), (d), and (e} . . . . 126,434.
13 Total. Add line 12, columns (b), {d), and (8) . . . .« \ v v v v s e e e e e e e e e e e e e 13 126,434.
{See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2013)

3E1492 1000

AJA205 655A 05/06/2014 11:50:08 733-00131-00 14 -



Form 990-PF {2013) 41-6455455 Page 13
-  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of'
(1) Cash | L e 1a(1) X
(2) Other @ssets . . . . . . . . . i it e e e e e e e e e 1a(2) X
‘ b Other transactions:
I (1) Sales of assets to a noncharntable exempt orgamization |, . . ., . . . . . . . e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization , . . . . . . . . . . .t i i it e e 1b{2) X
{3) Rental of facilities, equIpmENt, Or Other 8SSeTS | . . . . . . v v v v e e e e et e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . .. ... L e e e e e e e e e e 1b(4) X
{5} Loans or loan guarantees . . . . . . . . . i it e e e e e 1b{(5) X
(6) Performance of services or membership or fundraising sohcitations . . . . . .. ... ... ....... 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paidemployees |, , . . . ... ... ... ...... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno {b) Amount involved {c) Name of noncharntable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c} of the Code {other than section 501(c)(3)) or insection 5277 , . . . ... ... ... E, Yes Iz(l No
b If "Yes," complete the following schedule.
{a) Name of organization {b} Type of arganization {c) Description of relationship
Under 3y es of per,ury I declare that | have sxarmned this return, hedules and statements, and to the best of my knowledge and belief, it s true,
correy Bt af preparg (olhar than taxpayer) is based on aII informauon of whlch preparer has any knowledge
Sign May the IRS discuss this return
H g O \L\' }Trustee w:: the preparesru shown l::all:)w
ere Tide {see instructions)? Yos No
‘ . ot/ Type preparersname Profargr’s sigr@ture Dajo—~ Check |_I i | PTIN
Paid édf{ A g J/’M Cj) A/(j JM :’u S “///7’ self-employed POO?.FOL',?Q
Preparer [¢ cnme DORSEY & WHITNEY TRUST COMPANY LLC frmsEIN_ B 4€- OYS oW
Use Only |Frm'saddress » 401 EAST 8TH STREET, SUITE 319
SIOUX FALLS, SD 57103 Phaneno _ 605-336-6832
Form 990-PF (2013)
JSA

3E1493 1 000

AJA205 655A 05/06/2014 11:50:08 733-00131-00 15 -



KARLEEN 1997 CHARITABLE TRUST

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

DESCRIPTION

ASTRAZENECA PLC 1.950%
BAXTER INTERNATIONAL INC
BEMIS CO

CATERPILLAR FIN 1.550%

DONALDSON INC

EMERSON ELECTRIC

EXXON MOBIL CORP

FASTENAL CO

FFCB 1 180%
FNMA 1.125%
G & K SVCS INC CL A
GENERAL ELECTRIC CORP
GENERAL MLS INC

HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
HORMEL FOODS CORP

INTEL CORP

JPMORGAN CHASE 3.700%
JOHNSON & JOHNSON
MEDTRONIC INC

MERCK & CO INC

NATL RURAL UTIL MTN 2.000%
PATTERSON COS INC

PFIZER INC

PRINCIPAL FINANCIAL GROUP
SEI DAILY INC TR GOVT II-A
SCHLUMBERGER LTD

TCF FINANCIAL

TARGET CORP

3M CO

US BANCORP

UNITED PARCEL SVC INC CL B

AJA205 655A 05/06/2014 11:50:08

9/18/19

12/20/13

5/01/18
9/17/13

1/20/15

10/15/20

REVENUE
AND

EXPENSES

PER BOOKS

1,
1,
1,

11
11

ll
1I
1,
1,

ll
21
21

1,

1,

ll
1[
ll
1,

733-00131-00

41-6455455

NET

INVESTMENT

INCOME

803.
504.
326.
088.
600.

660
476

640.
885.
844.
930.
368.
486.
092.

008
714

350.

806
072
984
204

678.
480.
224.

784
12
728

500.

580
524
275

488.

16

803
1,504
1,326
1,088

600.
1,660.
1,476.

640.

885.

844 .

930.
1,368.
1,486.
1,092.

1,008

1,350,

STATEMENT

1



KARLEEN 1997 CHARITABLE TRUST

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

VALSPAR CORP

VERIZON COMMUNICATIONS

WAL-MART STORES 1.625% 4/15/14
WELLS FARGO & CO

WESTERN UNION CO

ZIMMER HLDGS INC

PENTAIR LTD

TOTAL

AJA205 655A 05/06/2014 11:50.08

733-00131-00

41-6455455
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
665 665
1,348 1,348
1,065 1,065
1,725 1,725.
750 750
546 546
864 864
43,076 43,076

17

STATEMENT

2



KARLEEN 1997 CHARITABLE TRUST 41-6455455

FORM 990PF, PART I - LEGAL FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
LEGAL FEES 622. 622
TOTALS 622 622. NONE NONE
AJA205 655A 05/06/2014 11:50-08 733-00131-00 STATEMENT 3

18




KARLEEN 1997 CHARITABLE TRUST 41-6455455

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAX PAYMENT 202.
FEDERAL ESTIMATES 1,149.
TOTALS 1,351.

STATEMENT 4

XD576 2000

AJA205 655A 05/06/2014 11:50:08 733-00131-00 19



KARLEEN 1997 CHARITABLE TRUST

FORM S990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
STATE RE-REGISTRATION FEE 25.
TOTALS 25
AJA205 655A 05/06/2014 11:50:08 733-00131-00

41-6455455

CHARITABLE
PURPOSES

STATEMENT 5
20



KARLEEN 1597 CHARITABLE TRUST 41-6455455

FORM 990PF, PART II - U S AND STATE OBLIGATIONS

ENDING ENDING
DESCRIPTION BOOK VALUE FMV
FFCB 5/1/18 1 180% 74,918. 72,899
TOTALS 74,918 72,899
|
AJA205 655A 05/06/2014 11:50.08 733-00131-00 STATEMENT 6



KARLEEN 1997 CHARITABLE TRUST 41-6455455

FORM S$90PF, PART II - CORPORATE STOCK

ENDING ENDING

DESCRIPTION BOOK VALUE FMV
SEE ATTACHED SCHEDULE 1,043,400. 1,716,807
TOTALS 1,043,400. 1,716,807
AJA205 655A 05/06/2014 11:50:08 733-00131-00 STATEMENT 7




KARLEEN 1997 CHARITABLE TRUST

FORM 990PF, PART II - CORPORATE BONDS

WAL-MART STORES
JPMORGAN CHASE
NATIONAL RURAL UTIL COOP MTN
ASTRAZENECA PLC

TOTALS

AJA205 655A 05/06/2014 11:50:08

733-00131-00

41-6455455

ENDING
BOOK VALUE

23

ENDING
FMV

75,304.
77,339

46,711.
48,581.

STATEMENT 8



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 89439 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs gov/form 1041

OMB No. 1545-0092

2013

Name of estate or trust

Employeridentification number

KARLEEN 1997 CHARITABLE TRUST 41-6455455
Note: Form 5227 filers need to complete only Parts | and Il
XX Short-Term Capital Gains and Losses - Assets Held One Year or Less
See nstructions for how to figure the amounts to enter on {g) (h) Gain or (loss)
the lines below. (d) {e) Adjustments Subtract column (e}
Proceeds Cost to gain or loss from from column (d) and

This form may be easier to complete If you round off cents
to whole dollars.

(sales price) {or other basis)

Formi{s) 8949, Part|,
hine 2, column (g)

combine the result with
column {g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments {see instructions}.
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b

Totals for all transactions reported on Form(s) 8949
with Box A checked

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked . . . . ... ... ... ......
3 Totals for all transactions reported on Form(s) 8949
withBoxCchecked . . . . ... ... .........
4  Shortterm capstal gain or {loss) from Forms 4684, 6252, 6781, and 8824 . . ... ... ... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . ... .. 5
6 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2012 Capital Loss
Carryover WOrkSEBL . . . v o v v i o i v e e et e e e e e e e e e e e e e e 6 |l )
7 Net short-term capital gain or {loss). Combine lines 1a through 6 in column (h). Enter here and on
line 17, column (3)onthe back . . . . . . . . . . 0 e e e e e e e e > | 7

[ Cong-Term Capital Gains and Losses - Assets Held More Than One Year
See instructions for how to figure the amounts to enter on {q)

the lines below. (d) (e)

This form may be easier to complete If you round off cents
to whole dollars.

Cost
{or other basis)

Proceeds
(sales price)

Adjustments
to gain or loss from
Farm{s} 89483, Part ll,
line 2, column {g}

(b} Gain or (loss)
Subtract column (e}
from column (d) and

combsne the result with
column {g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments {see instructions).
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949
with Box D checked

Totals for all transactions reported on Form(s) 8949
with Box E checked

359,206. 275,848.

83,358.

10

Totals for all transactions reported on Form{s) 8949
with Box F checked

1

12

13

14
15

16

Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . . . .. ..
Capital gatn diStrIDULIONS. . . . . . . L o i i e e e e e e e e e e e e e e e e e e e e e

Gainfrom Form 4797, Part . . . . . . . i i i i i e e e e e e e e e e e e e e e

Long-term capital loss carryover. Enter the amount, iIf any, from line 14 of the 2012 Capital Loss
Carryover Worksheet

Net long-term capital gain or {loss). Combine hines 8a through 15 in column (h). Enter here and on
line 18a, column {3) on the back

11

12

13

14

15

16

83,358.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
3F1210 1 000

AJA205 655A 05/06/2014 11:50:08 733-00131-00

Schedule D {Form 1041) 2013

24 -



Schedule D (Form 1041) 2013 Page 2

Summary of Parts | and 1l (1) Beneficiares’ (2) Estate’s
Caution: Read the instructions before completing this part. {see Instr.) or trust's (3) Total
17 Net shortterm gainor(loss) . . . ... ... .. ......... 17
18 Net long-term gain or (loss):
a Totalforyear . . . . . .\ e e 18a 83,358.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.}, . . . [18b
€ 28%rate gain . . . . ... e e e e e e e 18¢
19 Total net gain or {loss). Combine lines 17 and 18a. . . . . ... » |19 83,358.

Note. If ine 19, column (3), i1s a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, ine 4a) If nes 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If iine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

20 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 980-T, Part |, line 4c, if a trust), the smaller of
a Thelossonline 19, column (3)or b $3,000 . . . . . . . . i i it i i ittt s et e e 20 |{

Note: If the loss on hine 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), i1s a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both ines 18a and 19 tn column (2} are gains, or an amount 1s entered In Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, hne 22, 1s more than zero.
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if
® Either line 18b, col (2) or line 18¢, col. (2) is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.
Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either hine 18b, col. {2) or line 18c, col. (2) 1s more than zero.

21 Enter taxable income from Form 1041, line 22 (or Form 890-T, line 34}, . . 21
22 Enter the smaller of ine 18a or 19 n column (2)
but notlessthanzero, . ... .......... 22
23 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b({2) (or enter the qualified
dividends included in income in Part | of Form 930-T) . | 23
24 Addlines22and23 ... ............. 24
25 |f the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0-. . . » | 25
26 Subtract line 25 from line 24, If zero or less, enter -0- , , . .. ...... 26
27 Subtract ine 26 from line 21. If zero orless,enter-0- ., ., . . ... ..... 27
28 Enter the smaller of the amountonline 21 0r$2,450 . . ... . ... ... 28
29 Enter the smaller of the amountonline 27 orlne28 . .. ... ...... 29
30 Subtract hine 29 from hine 28. If zero or less, enter -0- Thisamountistaxedat 0% . . . .. ... ... »| 30
31 Enter the smallerofline21orline26 . . . ... ............... 31
32 Subtractline30fromline26. . . . .. . . ... . it 32
33 Enterthe smaller of lne21 or$11,950 . . . . . . . . . . v v .. 33
34 Addlines27and 30 . . . ... .. e e e 34
35 Subtract line 34 from line 33. f zero orless,enter-0- . . ... ....... 35
36 Enterthe smaller oflne32orhne35, . . ... ... ... ... u... 36
37 Multiplyline36 by 15%. . . . . . . . . i i e e e e e e e e e e e e »| 37
38 Enterthe amountfromline 31 . . . . . . . . . . . . . i i 38
39 Addlines30and 36 . . .. ... ... ... e e e 39
40 Subtract line 39 from line 38. If zero or less, enter -0- . . . . . ... .... 40
41 Multiplyline 40 by 20% . . « « o v o i e e e e e e e e e e e e e »| A
42 Figure the tax on the amount on line 27 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions In the instructions for Form 1041) , | _ . 42
43 Addlines 37,41,and 42 . . . . ... ... e e e e e e 43
44 Figure the tax on the amount on line 21 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, hine 1a{or Form 990-T, Ne 36) . . . . . vt v it i i it e e e | 4s
Schedule D (Form 1041) 2013
JSA
3F1220 1000
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*Form 8949 {2013) Attachment Sequence No 12A Page 2
Name(s) shown on return {Name and SSN or taxpayer tdentification ne not required if shown on other side | Social security number or taxpayer identification number

KARLEEN 1997 CHARITABLE TRUST 41-6455455

Most brokers issue their own substitute statement instead of using Form 1099-B They also may provide basis information (usually your cost) to you on
the statement even if it 1s not reported to the IRS Before you check Box D, E, or F below, determine whether you recewved any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basts to the IRS for most stock you bought in 2011 or later

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.

- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS {see Note above)

(E)} Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

(F) Long-term transactions not reported to you on Form 1098-B

Adjustment, if any, to gain or loss
‘ @ e ] g )
ain or (loss
Descnpno(naZ)f property Date ;:t)zuued Date(:()nld or Pro(cc:a)eds bc:::lsosr:;r;ﬁ; See the separate nstructions f?gr%::ﬁg%%:]u(?i‘)la(ﬁc)j
{Example 100 sh XYZCo) (Mo, day, yr } (M?)'s,%%sy??/r) (s(-;(:?:lesir%réﬁ?ns) I::;ect:)elllt;;vna{z;i " ig) combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
200. FISERV INC
01/06/2010( 01/04/2013 16,086 00 9,896 00 6,190 00
200 HOME DEPOT INC
VAR 01/04/2013 12,596 00 10,638 00 1,958 00
200 HONEYWELL INTERNATION
09/13/2002| 01/04/2013 13,128 00 4,807 00 8,321 00
300. PFIZER INC
01/13/2000] 01/04/2013 7,734 00 10,511 Q0 -2,777.00
200 VALSPAR CORP
09/13/2002] 01/04/2013 12,330 00 3,943 00 8,987 00
200, VERIZON COMMUNICATION
08/19/2002| 01/04/2013 8,754 00 5,913 00 2,841.00
300 BEMIS CO
06/26/2003| 04/04/2013 12,030.00 1,098.00 4,992 00
200 GENERAL MLS INC
08/19/2002| 04/04/2013 9,730 00 4,247.00 5,483.00
200. HORMEL FOODS CORP
08/19/2002( 04/04/2013 8,124 00 2,161.00 5,963 00
300 PFIZER INC
01/13/2000| 04/04/2013 8,803.00 10,511 00 -1,708.00
200. VERIZON COMMUNICATION
08/19/2002| 04/04/2013 9,826 00 5,913.00 3,913.00
75000 FNMA
9/17/13 01/10/2011] 09/17/2013 75,000.00 75,000.00
75000. CATERPILLAR FIN
12/20/13 12/14/2010] 12/20/2013 75,000 00 75,000 00
150. EMERSON ELECTRIC
03/28/2001] 12/20/2013 10,413.60 4,579.00 5,834 00
2 Totals. Add the amounts in columns {d), (e}, (g), and (h)
{subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above 1s
checked), line 9 (if Box E above Is checked), or line 10
(if Box F above i1s checked) b

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an
adjustment 1n column (g) to correct the basis See Column (g)in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2013)
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* Form 8949 {2013) Attachment Sequence No 12A Page 2

Name(s) shown on return. (Name and SSN or taxpayer tdentification no not required it shown on other side } Social security humber or taxpayer identification number

KARLEEN 1997 CHARITABLE TRUST 41-6455455

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later

Long-Term. Transactions involving capital assets you held more than one year are long term. For shortterm
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. if more than one box applies for your iong-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.

- (D) Long-term transactions reported on Form(s) 10899-B showing basis was reported to the IRS (see Note above)

{E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss
‘ @ [T T G )
\ Gain or (loss
Descnpno(naZ)f property Date a(\:()wlred Date(:‘)ﬂd or Pro(c‘l)eds t?:sios::::ﬁ; See the separate instructions f?g:'\"ci)clvﬁ:\u(ndq)ga(:zl
{Example 100 sh XYZ Co.} (Mo, day, yr } (M?;S,%c;??ﬂ) (se(:?:\?tr%réa?:)ns) '::;ecg%%vna{gf " tq) combine the result
in the separate | Code(s) from Amount of with column (g)
instructions Instructions adjustment
200 G & K SVCS INC CL A
04/23/2007] 12/20/2013 12,472.00 7,185 00 5,287 00
150. JOHNSON & JOHNSON
04/12/2001( 12/20/2013 13,830 090 6,845 00 7,045.00
150 MEDTRONIC INC
04/17/2006] 12/20/2013 8,557 00 7,451.00 1,106 00
100 3M CO
02/21/2007] 12/20/2013 13,782 00 7,649 00 6,133.00
300 WELLS FARGO & CO
01/29/2001} 12/20/2013 13,458.00 7,658 00 5,800 00
100. ZIMMER HLDGS INC
07/16/2008] 12/20/2013 9,267.00 7,036.00 2,231.00
100 PENTAIR LTD
04/11/2003| 12/20/2013 7,566.00 1,807 00 5,759 00

2 Totals. Add the amounts in columns {d), (e), {g), and (h)
{subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
(if Box F above 1s checked) b 359,206 275,848. 83,358.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column {e) the basis as reported to the IRS, and enter an
adjustment in column {(g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2013)
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Investments — Corporate Stock Asset Detail
. ___________________________________________________________________]

Statement of Account

January 1, 2013 - December 31, 2013

Description Shares/Par Value Market Value Cost Basis Est. Ann. Inc.
Current Price % of Market Value Unrealized G/L Current Yield

Baxter International Inc 800 00 $55,640 00 $27,01200 $1,568 00
TICKER BAX 69 55 2 52% $28,628 00 2 82%
Bemis Co 1,200 00 $49,152 00 $26,069 40 $1,248 00
TICKER BMS 40 96 222% $23,082 60 254%
Chevron Corporation 150 00 $18,736 50 $18,426 50 $600 00
TICKER CVX 124 91 0 85% $31000 320%
Cray Inc 600 00 $16,476 00 $15,056 40 $0 00
TICKER CRAY 27 46 075% $1,419 60 0 00%
Donaldson Inc 1,200 00 $52,152 00 $16,694 40 $672 00
TICKER DCI 43 46 2 36% $35,457 60 129%
Emerson Electric 850 00 $59,653 00 $22,469 00 $1,462 00
TICKER EMR 70 18 270% $37,184 00 245%
Exxon Mobil Corp 600 00 $60,720 00 $20,343 75 $1,51200
TICKER XOM 101 20 2 75% $40,376 25 2 49%
Fastenal Co 800 00 $38,008 00 $16,435 50 $800 00
TICKER FAST 47 51 172% $21,572 50 210%
Fiserv Inc 1,000 00 $59,050 00 $23,269 10 $0 00
TICKER FISV 59 05 267% $35,780 90 0 00%
G&KSvesincCLA 800 00 $49,784 00 $28,739 46 $864 00
TICKER GK 62 23 2 25% $21,044 54 173%
General Electric Corp 1,800 00 $50,454 00 $69,906 20 $1,584 00
TICKER GE 2803 2 28% -$19,452 20 314%
General MLS Inc 1,000 00 $49,910 00 $21,232 50 $1,520 00
TICKER GIS 49 91 226% $28,677 50 304%
Home Depot Inc 700 00 $57,638 00 $22,992 68 $1,092 00
TICKER HD 82 34 261% $34,645 32 1 89%
Honeywell International Inc 600 00 $54,822 00 $13,824 00 $1,080 00
TICKER HON 91 37 248% $40,998 00 197%
Hormel Foods Corp 1,000 00 $45,170 00 $10,802 50 $800 00
TICKER HRL 45 17 204% $34,367 50 177%
Intel Corp 1,500 00 $38,932 50 $35,195 00 $1,350 00
TICKER INTC 25 96 176% $3,737 50 347%
Intl Business Machines Corp 100 00 $18,757 00 $18,173 60 $380 00
TICKER IBM 187 57 085% $583 40 2 03%
Johnson & Johnson 650 00 $59,533 50 $28,292 75 $1,716 00
TICKER JNJ 91 59 2 69% $31,24075 2 88%
Medtronic Inc 1,050 00 $60,259 50 $43,932 98 $1,176 00
TICKER MDT 57 39 273% $16,326 52 195%
Merck & Co Inc 700 00 $35,035 00 $43,083 92 $1,232 00
TICKER MRK 5005 1 58% -$8,048 92 352%
Patterson Cos Inc 1,000 00 $41,200 00 $34,091 60 $640 00
TICKER PDCO 41 20 1 86% $7,108 40 155%
Pfizer Inc 1,200 00 $36,756 00 $39,335 38 $1,248 00
TICKER PFE 3063 166% -$2,579 38 339%

KARLEEN 1997 CHARITABLE TRUST

41-6455455



Principal Financial Group
TICKER PFG
Target Corp
TICKER TGT
TCF Financial
TICKER TCB
Techne Corp
TICKER TECH

United Parcel Sve Inc CL B
TICKER UPS
US Bancorp
TICKER USB
Valspar Corp
TICKER VAL
Venzon Communications
TICKER VZ
Wells Fargo & Co
TICKER WFC
Westem Union Co
TICKER WU
Zimmer Hldgs Inc
TICKER ZMH
3MCo
TICKER MMM
Pentair LTD
TICKER PNR
Roche Hldg LTD Spons ADR
TICKER RHHBY
Schlumberger LTD
TICKER SLB

Total

KARLEEN 1997 CHARITABLE TRUST

800 00 $39,448 00 $48,060 96 $832 00
49 31 178% -$8,612 96 211%
1,000 00 $63,270 00 $34,484 80 $1,720 00
63 27 2 86% $28,785 20 272%
2,500 00 $40,625 00 $47,953 55 $500 00
16 25 184% -$7,328 55 123%
20000 $18,934 00 $18,560 00 $248 00
94 67 0 86% $374 00 131%
600 00 $63,048 00 $40,949 60 $1,488 00
10508 285% $22,098 40 2 36%
1,500 00 $60,600 00 $44,506 10 $1,380 00
40 40 274% $16,093 90 2 28%
70000 $49,903 00 $13,444 79 $728 00
7129 226% $36,458 21 146%
600 00 $29,484 00 $16,886 53 $1,272 00
49 14 133% $12,597 47 431%
1,200 00 $54,480 00 $30,630 00 $1,440 00
45 40 2 46% $23,850 00 264%
1,500 00 $25,875 00 $26,759 25 $750 00
17 25 117% -$884 25 290%
600 00 $55,914 00 $36,484 00 $480 00
9319 253% $19,430 00 0 86%
500 00 $70,125 00 $37,940 00 $1,71000
140 25 317% $32,18500 2 44%
80000 $62,136 00 $14,456 00 $800 00
77 67 281% $47,680 00 129%
30000 $21,060 00 $20,413 92 $338 89
7020 095% $646 08 161%
600 00 $54,066 00 $16,491 99 $750 00
90,11 2.45% $37.574.01 1.39%
$1,716,807.00 $1,043,400.11 $43,851.97

41-6455455




