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SCANNED DEC 8 1 2014

Form

Department of the Treasury
Internal Revenue Setvice

g )

990-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
P> information about Form 890-PF and its separate instructions is at wwyw . irs. gov/form990of,

OMB No 1545-0052

2013

For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
hY
THE MORTENSON FAMILY FOUNDATION 41-1958621
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

B Telephone number

700 MEADOW LANE N 763-287-5500
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here b[_]
MINNEAPOLIS, MN 55422-4899
G Check all that apply: L__I Inmal return L | initial return of a former public chanty D 1. Foreign organizations, check here DD
,:l Final return [:| Amended return
[ Address change 1 Name change 2. e R e hano % test, gy [
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust (] oOther taxable private foundation under section 507(b)(1)(A), check here P‘:‘
I Far market value of all assets atend of year |J Accounting method: I Cash [ | Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col (c), ne 16) D Other (specify) under section 507(b)(1)(B), check here >I___]
»5 40,523, 261.|(Part I, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses (d) Disbursements
L e I I
1 Contributions, gifts, grants, etc., received 1,688,688, N/A !
2 Check »l:l if the foundation 1§ not required to attach Sch B
3 [Mterest on savings and temporary 1,686, 1,686, STATEMENT1
4 Dividends and interest from securities 330,990, 329,632, STATEMENT 2 %
5a Gross rents ‘
b Net rental Income or (loss) E
™ 6a Net gain or (loss) from sate of assets not on line 10 1 ’ 335 ' 883, i
=) Gross sales price for all ¢
S b assets on line Ba .
&| 7 Capnal gan net income (from Part IV, line 2) — 1,318,598, 5
[ 8 Netshort-t V= I
9 Income modifications -‘QEB\[ = O |
10a Sroenes et ome 7 L. 12
b Less Costof ¢ lC) old NjV 2 6 ZU\‘* ':T.,
¢ Gross profit gitloss |
11 Other incom L—T---{“' - -2,654, 75,400, STATEMENT 3 :
12 Total. Add Ines 1 thrgugha.it: ' 3,354,593, 1,725,316, i
13 Compensation ms, directors, trustees, etc 138,758, 0. 141,570.
14 Other employee salaries and wages
o 15 Pension plans, employee benefits
@1 16a Legal fees STMT 4 6,008. 0. 6,008,
| b Accounting fees STMT 5 45 118, 0. 44,983,
&i| c Other professional fees STMT 6 194,083, 193,460, 600,
2117 Interest
§ 18 Taxes STMT 7 52,170, 5,645, 25,
g 19 Depreciation and depletion 2,948, 0. i
'E 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Printing and publications 1,022, 0. 1,020.
g’b 23 Otherexpenses STMT 8 16,918, 1,077. 9,202,
"E 24 Total operating and administrative
2 expenses Add lines 13 through 23 457,025, 200,182, 203,408,
© 25 Contributions, gifts, grants paid 1,122,500, 1,300,000,
26 Total expenses and disbursements.
" Add lines 24 and 25 1,579,525. 200,182, 1,503,408,
27 Subtract ine 26 from ling 12: L {
@ Excess of revenus over expenses and disbursements 1,77 5 ’ 068, l;
b Net investment income G negative, enter -0-) 1,525,134. i
¢ Adjusted net income gf negative, enter -0-) N/A ;
23043 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013)

J1a-2z
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Form 990-PF (2013)

THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 2

Balance Sheets Attached schedules and amounts in the descnption
. column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b} Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

145,592,

965,945,

965,945,

2,597,928,

3,212,548,

3,212,548,

Less; allowance for doubtful accounts P

4 Pledges recevable »

Less: allowance for doubtful accounts P>

§ Grants recevable .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

STMT 10

10,701,689,

10,507,026,

12,272,085,

4
>

Less accumulated depreciation

12
13
14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 11

44,221,

15,201,418,

23,480,372,

Less accumulated depreciation >

44,221,

2,948,

i
1
d

0.

15 Other assets (describe P> STATEMENT1 2

)

544,547,

592,311,

592,311,

16 Total assets (to be completed by all filers - see the

structions. Also, see page 1, item 1)

29,194,122,

30,464,468,

40,523,261,

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20
21
22

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other habilities (describe P

29,431,

26,776.

2,237,500,

2,060,000,

23 Total liabilities (add lines 17 through 22)

2,266,931,

2,086,776,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances _

24
25
26

> [x]

27
28
29
30

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

26,927,191,

28,377,692,

26,927,191,

28,377,692,

29,194,122,

30,464,468,

Analysis of Changes in Net Assets or Fund Balances

1

Db wWwWN

Total net assets or fund balances at beginning of year - Part i, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P>

26,927,191,

1,775,068,

0.

Add lines 1,2,and3
Decreases not included n line 2 (itemize) P

SEE STATEMENT 9

28,702,259,

324,567,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I!, column (b), line 30 .

Dol |—=

28,377,692,

323511
10-10-13

Form 980-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 3

| F!ar,tvﬁ| Capital Gains and Losses for Tax on Investment Income

. * (a)Listand describe the kind(s) of property sold (e.g., real estate, (byow acquired { - (c) Date acqurred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
¢) Gross sal (f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mmnus (g)
a
b
c
d
e 1,318,598,
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: .. (k), but not less than -0-) or
, (i) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a
b
c
d
e 1,318,598,
If gain, also enter in Part |, hne 7
2 Capital gain net income or (net captal loss) If (loss), enter -0-in Part |, line 7 2 1,318,598,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part |, ine 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes E No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years b) (c) Dlstnblmt)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2012 1,396,132, 35,154,012, .039715
2011 955,028, 29,659,906, .032199
2010 944,604, 21,768,625, .043393
2009 921,239, 13,945,622, .066059
2008 384,025, 11,200,032, .034288
2 Total of line 1, column (d) 2 .215654
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years . . . 3 .043131
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 . ] 4 37,845,234,
5 Multiply ine 4 by line 3 5 1,632,303,
6 Enter 1% of netinvestment income (1% of Part |, ine 27b) 6 15,251,
7 Addhines5and6 L . 7 1,647,554,
8 Enter qualfying distnbutions from Part XII, ine 4 8 1,553,408,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, tine 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

323521 10-10-13 Form 980-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 4

[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see Instructions)

1a Exempt optrating foundations described in section 4940(d)(2), check here P> __I and enter *N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [__1 and enter 1% 1

of Part 1, ine 27b . . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

a|alw|n,

D s WwWwN

Credits/Payments:;
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 42,599,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 15,000,
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

_ 7
Enter any penalty for underpayment of estimated tax. Check here [Z] if Form 2220 1s attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

Ww o ~

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10

11 Enter the amount of line 10 to be: Credited to 2014 estimated tax P> 27,096.| Refundedd> | 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s “Yes" to 14 or 1, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) Onfoundation managers. p»> $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. p> $ 0.

2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part I, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P

1a X
1b X

1c X

4a | x
4 | x

o
L]

MN

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) tor calendar
year 2013 or the taxable year beginming in 2013 (see nstructions for Part XIV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it =ves, attach a schedute listing their names and addresses

8b | X

9 X
10 X

323531
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 5

[Part VII-AT Statements Regarding Activities (continued)

11 Atany timé during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

1 X

12 X
13| X

14 The books are in care of p» LANSING GROUP, LLC Telephone no.p»763-287-5500

Located at p» 700 MEADOW LANE NORTH, MPLS, MN ZIP+4 Pp55442

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in hieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

L
N/A

16 Atany time duning calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financtal account in a foreign country?
See the instructions for exceptions and filling requirements for Form TD £ 90-22.1. If *Yes," enter the name of the foreign
country P

Yes| No
16 X

[Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? i |:| Yes rX_—l No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [x ] Yes :] No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:l Yes [Z] No
(6) Agree to pay money or property to a government official? (Exception Check "No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) E] Yes EI No

b If any answer is "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > ]

¢ Did the foundation engage n a prior year n any of the acts described in 1a, other than excepted acts, that were not carrected
before the first day of the tax year beginning in 2013? . .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X|11) for tax year(s) beginning
before 2013? _ (1 ves [x 1 No
If "Yes,” list the years p» , . ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions.) N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [Z] Yes [ No

b If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20132

Yes| No

1b X

1c X

“2b

3b | x
4a X

4 X

323541
10-10-13

Form 890-PF (2013)



, Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or incur any amount to; [
(1) Carry 0n propaganda, or otherwise attempt to influence legislation (section 4945(e))? _|:| Yes E] No |
(2) Influence the outcome of any specific public election (see sectton 4955); or to carry on, directly or |nd|rectly, !
any voter registration drive? (1 Yes (x] Nno f
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes E No [
(4) Provide a grant to an organization other than a charitable, etc., organization described in section :
509(a)(1), (2), or (3), or section 4940(d)(2)? 1 ves [x] No ’
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educatlonal purposes, or for
the prevention of cruelty to children or amimals? [:] Yes E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations o . ;
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D :
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained !
expenditure responsibility for the grant? N/A [ Yes |:] No ;
If “Yes, " attach the statement required by Regulations section 53.4945-5(d). ;
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on |
a personal benefit contract? CIvesxImo | | o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870 i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [x ] No {
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
I Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
R el o I
(a) Name and address e position (e:t%rl!s') oo allowances
SEE STATEMENT 13 116,073, 25,498, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnb utions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation °"‘P'gﬁ°d°§gf,ﬁe‘dp'a"5 account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13

Form 990-PF (2013)
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Form 990- PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 7
[Bart:yVl ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Flve highest-paid independent contractors for professional services. If none, enter “"NONE."
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
OKABENA ADVISORS - 1800 IDS CENTER, 80 SOUTH
8TH STREET, MINNEAPOLIS, MN 55402- INVESTMENT ADVISOR 89,716,
UBS FINANCIAL SERVICES INC - 361 LAKE STREET
E, SUITE 354, WAYZATA, MN 55391 TNVESTMENT ADVISOR 75,773.
LANSING GROUP, LLC - 700 MEADOW LANE NORTH,
SUITE 650, MINNEAPOLIS, MN 55422 ADVISOR 65,840,
Total number of others recewing over $50,000 for professional services > 0
[Part IXZAT Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 NONE
0.
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 THRIVENT TRUST COMPANY CHEETAH DEVELOPMENT INC,
50,000,
2
All other program-related investments. See instructions.
3 NONE
0.
Total. Add lines 1 through 3 » 50,000,

323561
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION

41-1958621 Page 8

Part

X i
] Minimum Investment Return (al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 35,831,548,

b Average of monthly cash balances 1b 2,550,018,

¢ Far market value of all other assets 1c 39,991,

d Total (add lines 1a, b, and c) 1 38,421,557,

e Reduction claimed for blockage or other factors reported on lines 1a and oy 5,

1c (attach detalled explanation) I 1e | 0. *‘ ,
2 Acquisthion indebtedness applicable to ine 1 assets 2 0.
3  Subtract ine 2 from line 1d 3 38,421,557,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 576,323,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 37,845,234,
6  Minimum investment return. Enter 5% of line 5 6 1,892,262,
I Part XI I Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundahons and certain
foreign organizations check here 9 [ ] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 . . 1 1,892,262,
2a Tax on investment income for 2013 from Part VI, line 5 | 2a 30,503, ~°

b Income tax for 2013. (This does not include the tax from Part VI.) 2b 216,

¢ Add lines 2a and 2b 2 30,719,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,861,543,
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlines3and4 5 1,861,543,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 1,861,543,
[Part XT| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,503,408,

b Program-related investments - total from Part IX-B ib 50,000,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: “’,—:_

a Surabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,553,408,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,553,408,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculatlng whether the foundahon qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013)

THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2013:

aFrom 2008

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

1,861,543,

1,186,865,

bFrom 2009

¢From 2010

dFrom 2011

eFrom 2012

f Total of lines 3a through e
4 Qualfying distributions for 2013 from
Part XIt, line 4: > $

1,553,408,

aApphed to 2012, but not more than tine 2a

b Apphed to undistributed income of prior
years (Election required - see mstructions) _

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2013
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2013. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied on line 5 or line 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysss of line 9:
aExcess from 2009

1,186,865,

366,543,

1,495,000,

bExcess from 2010

¢ Excess from 2011

dExcess from 2012

e Excess from 2013

323581
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 10

| Part ;)5&4 Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the founddtion has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described in section ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum () 2013 (b)2012 {c) 2011 (d)2010 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part XIl,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ime 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, hne 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(w)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

’ | Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the persan to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323601 10-10-13 Form 990-PF (2013)




. 1

Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 11
|sg,a‘ﬂ‘ngg| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotl:ir;datlofn Purposg %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT A NONE PC
1,300,000,
Total » 3a 1,300,000,
b Approved for future payment
EDUCATE TANZANIA NONE pC
858 ORIOLE LN
CHASKA, MN 5318 10,000,
Total » 3b 10,000,

323611
10-10-13

Form 990-PF (2013)
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Form $90-PF (2013)

THE MORTENSON FAMILY FOUNDATION

41-1958621 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a VISIONFUND INTERNATIONAL

Unrelated busmess income

Excluded by section 512, 513, or 514

(2)
Business
code

(b)

Amount

Excls

sion
code

(d)

Amount

(e)
Related or exempt
function income

14

14,688,

THRIVENT TRUST COMPANY CHEETAH

DEVELOPMENT INC,

14

55,

b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

1,686,

14

330,990,

531390

-62,047,

14

44,650,

18

1,335,883,

12 Subtotal. Add columns (b), (d), and (&)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in Iine 13 instructions to venfy calculations.)

-62,047,

1,727,952,

0.

13

1,665,905,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

323821
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 13

?Bgl!",ti-,xﬂliﬁ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

29

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ves [x1nNo
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties ferjury, | declare that | e examined this return, including accompanying schedules and statements, and to the best of my knowledge —— pe——
Sign and belief, 1t e, comrect, and com Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ;?,tgtwnvg;:‘owis‘xfigﬂ
Here | 7¢ /I'/ /I‘-/ ' ﬁm{arcr [x] ves No
Signature of oﬁlceiﬁr truétte Date Title
Print/Type preparer's name Preparer's signature Date “Check it |PTIN
self- employed
Paid SARAH REDDEN SMQ‘Q&Q” 11/14/14 P00898534
Preparer [Frm's name P DELOITTE TAX LLP Frrm's EIN §> 86-1065772
Use Only
Firm's address p 50 SOUTH SIXTH STREET
MINNEAPOLIS, MN 55402 Phoneno. 612-397-4000
Form 990-PF (2013)
323822

10-10-13




CONTINUATION FOR 990-PF, PART IV
THE MQRTENSON FAMILY FOUNDATION 41-1958621 PAGE 1 OF 1

Part 1\ gl Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b How acquiredl(c) Date acquired| (d) Date sold
. : 2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo., day,yr.) | (mo., day, yr.)

{a PUBLICLY TRADED SECURITIES

b FROM K-1 OKABENA SPECIAL OPPORTUNITIES FUND, LLC

¢ FROM K-1 OKABENA MARKETABLE ALTERNATIVES FD, LLC

d GAIN RELATED TO HEWITT LLLP INVESTMENT

¢ CAPITAL GAIN DIVIDENDS

f FROM K-1 AAA ENERGY OPPORTUNITIES FUND LLC

g

h

[

|

k

|

m

n

0

() Gross s prc (epecatonaloved | (9o or e s s

a 595,786,
b 27,321,
c 80,945,
d 626,600,
e 2,732,
f -14,786,
g
h

|

|
k

|
m
n
0

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- 1 X l.
TET— At o) R LS

a 595,786,
b 27,321,
¢ 80,945,
d 626,600,
e 2,732,
f -14,786.
9
h

1

J
k

|
m
n
0
2 Capital gain net income or (net capital loss) { :} ﬂg's"s’)?'gﬁtg'l%.'-".ﬁ?agr'f |l,";|?1;7 ) 2 1,318,598,
3 Net short-term capital gain or (loss) as defined (n sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter °-0-"n Part |, fine 8 3 N/A

323591
05-01-13




Sc\hedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
Departient of the Treasury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Internal Revenue Service its instructions is at www.irs gov/form990 -

OMB No 1545-0047

2013

Name of the organization

THE MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Organization type (check one):

4947(a)(1) nonexempt chantable trust treated as a private foundation

Filers of: Section:
Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charntable trust not treated as a pnvate foundation
‘:‘ 527 political organization
Form 990-PF E 501(c)(3) exempt private foundation
L]
1]

501(c)(3) taxable prnivate foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[ZI For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and Il

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi) and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on ()} Form 930, Part VIIl, line 1h, or (i) Form 990-EZ, ine 1 Complete Parts | and Il

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 890-EZ that received from any one contnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

E' For a section 501(c)(7), (8), or (10) organmzation fiing Form 990 or 990-EZ that received from any one contnibutor, dunng the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chartable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more dunng the year

> 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedute B (Form 990, 990-EZ, or 980-PF) (2013)

323451
10-24-13



Y

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

THE MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Partl |

Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a)

(b)

No. Name, address, and ZIP + 4

(0

Total contributions

(d)
Type of contribution

1 M.A, MORTENSON COMPANY

700 MEADOW LANE N

$ 429,849,

MINNEAPOLIS, MN 55422

Person [Z]
Payroll D
Noncash |:|

(Complete Part Il for
noncash contributions )

(a)

(b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

2 M.A, MORTENSON COMPANY

700 MEADOW LANE N

$ 264,950,

MINNEAPOLIS, MN 55422

[

Person
Payroll |:|
Noncash [x |

(Complete Part Il for
noncash contributions )

(a)

(b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

3 M.A, MORTENSON COMPANY

700 MEADOW LANE N

$ 396,540,

MINNEAPOLIS, MN 55422

Person D
Payroll D
Noncash [x |

(Complete Part Il for
noncash contributions.)

(a)

(b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

4 MAURITZ A, MORTENSON JR.

700 MEADOW LANE N

$ 597,349,

MINNEAPOLIS, MN 55422

Person E
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

(a)

{b)

(c)

(@

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll |:|
$ Noncash |:]
(Complete Part Il for
noncash contnbutions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll ]
$ Noncash [ ]|

(Complete Part Il for
noncash contrnibutions )

323452 10-24-13

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




)
Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

THE MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

ng:Fﬁ.l »  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed

€ g,
(a)
(c)
No.

° Lo (b) ) FMV (or estimate) () i
from Description of noncash property given . . Date received
Part| (see instructions)

10,000 SHS OF GENERAL ELECTRIC COMPANY
2
$ 264,950, 12/05/13
C)]
(c)
No.

° o ®) _ FMV (or estimate) (d
from Description of noncash property given . . Date received
Part | (see instructions)

12,000 SHS OF SAFEWAY, INC.
3
$ 396,540, 12/05/13
(a)
(c)
No.

o} o (b) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
(c)
No.

[} o (b) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part (see instructions)

$
(a)
(c)
No.

° e () ) FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
(c)
No.
o Descrintion of ®) . _ FMV (or estimate) bat (@ g
o escription of noncash property given (see instructions) ate receive
$

323453 10-24-13

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 4

Name of organization

THE MORTENSON FAMILY FOUNDATION

sPart il Exclugvel

Employer identification number

41-1958621

religious, chanitable, etc., individual contributions 10 Section 50 "0“7 ’, IB;, OI" "” organizations that total more Than 1,000 Tor the

year. Complete columns (a) through {e) and the following line entry. For organizations completing Part 11, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this mformation once )

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorstnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ii;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 10-24-13

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



THE, MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
WELLS FARGO 1,686, 1,686,
TOTAL TO PART I, LINE 3 1,686, 1,686,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM K-1 HEWITT
LLLP 657. 0. 657. 657.
FROM K-1 OKABENA
DIVIDEND 28,403, 0. 28,403, 28,403,
FROM K-1 OKABENA
INTEREST 23,1139, 0. 23,139, 21,781,
UBS INVESTMENTS 136,897, 0. 136,897, 136,897.
WELLS FARGO #40520 39,896, 0. 39,896, 39,896.
WELLS FARGO #40525 -6,502, 0. -6,502. -6,502.
WELLS FARGO #40531 69,000. 0. 69,000, 69,000,
WELLS FARGO #40540 39,500. 0. 39,500, 39,500,
TO PART I, LINE 4 330,990, 0. 330,990, 329,632,
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OKABENA SPECIAL OPPORTUNITIES FUND 46,241, 46,359,
OKABENA MARKETABLE ALTERNATIVES FD,
LLC 16,530, 16,530,
VISIONFUND INTERNATIONAL 0. 14,688,
FROM K-1 AAA ENERGY -17,018, -2,232,
UBS INVESTMENTS - NON DIVIDEND
DISTRIBUTIONS 1,506, 0.
THRIVENT TRUST COMPANY CHEETAH
DEVELOPMENT INC. 0. 55.
HEWITT LLLP -64,656, 0.

STATEMENT(S) 1, 2, 3



. THE MORTENSON FAMILY FOUNDATION

VISIONFUND INTERNATIONAL

14,688,

THRIVENT TRUST COMPANY CHEETAH

DEVELOPMENT INC.

55,

41-1958621

TOTAL TO FORM 990-PF, PART I, LINE 11 -2,654, 75,400,
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 6,008, 0.

6,008,

TO FM 990-PF, PG 1, LN 16A

6,008, 0.

6,008,

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

(A) (B)
EXPENSES  NET INVEST-
PER BOOKS MENT INCOME

(C)
ADJUSTED
NET INCOME

(D)
CHARITABLE
PURPOSES

TAX PREPARATION FEES
ADMINISTRATIVE SERVICES

8,500, 0.

36,618,

8,850,
36,133,

TO FORM 990-PF, PG 1, LN 16B

45,118, 0.

44,983,

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(c)
ADJUSTED
NET INCOME

(D)
CHARITABLE
PURPOSES

OKABENA MANAGEMENT FEES
INVESTMENT ADVISORY FEES
INVESTMENT MANAGEMENT FEES
CONSULTING SERVICES

89,716,
15,466,
88,301,

89,716.
14,876,
88,868,
600, 0.

TO FORM 990-PF, PG 1, LN 16C

194,083,

193,460,

STATEMENT(S) 3, 4, 5, 6



THE MORTENSON FAMILY FOUNDATION 41-1958621
FORM 990-PF TAXES STATEMENT 7
(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 5,645, 5,645, 0.
MINNESOTA FILING FEE 25, 0. 25,
FEDERAL TAXES 46,500, 0. 0.
TO FORM 990-PF, PG 1, LN 18 52,170, 5,645, 25,

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

BANK FEES

CUSTODY FEES

DUES AND SUBSCRIPTIONS
OFFICE EXPENSES AND SU
PROFESSIONAL EDUCATION
COMPUTER EXPENSES

FROM K-1 - HEWITT, LLL

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
412. 438, 0.
639. 639, 0.
5,285, 0. 5,285,
PPLIES 120, 120,

572.
3,250,
P 6,640,

o ©o o o
)

LN 23

16,918,

1,077.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND

BALANCES

STATEMENT 9

DESCRIPTION

UNREALIZED GAIN ON DON
NON-DIVIDEND DISTRIBUT

TOTAL TO FORM 990-PF,

ATED STOCK
IONS

PART III, LINE 5

AMOUNT

323,077.
1,490.

324,567,

STATEMENT(S) 7, 8, 9



. THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT B 10,507,026, 12,272,085,
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,507,026. 12,272,085,
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

OKABENA MARKETABLE ALT FUND FMV 12,150,891, 14,789,868,
HEWITT LLLP FMV -285,099, 4,341,042,
OKABENA SPECIAL OPPORTUNITY FUND FMV 3,320,846, 4,349,462,
TOTAL TO FORM 990-PF, PART II, LINE 13 15,186,638, 23,480,372,

FORM 990-PF

OTHER ASSETS

STATEMENT 12

DESCRIPTION

ACCRUED INTEREST RECEIVABLE
WORLD VISION LOAN - PRI

CHEETAH DEVELOPMENT INC. LOAN -
PRI

TO FORM 990-PF,

PART II, LINE 15

BEGINNING OF
YR BOOK VALUE

END OF YEAR
BOOK VALUE

FAIR MARKET
VALUE

44,547,
500,000.

0.

42,311,
500,000,

50,000.

42,311,
500,000,

50,000,

544,547,

592,311,

592,311,

STATEMENT(S) 10,

11, 12



. THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

ALICE D. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MAURITZ A. MORTENSON,
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DAVID C. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MARK A. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

CHRISTOPHER D. MORTEN
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MATHIAS H. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

RANDY JENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DONNA DALTON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

TOTALS INCLUDED ON 990-PF, PAGE 6,

JR.

SON

TITLE AND

COMPEN-
AVRG HRS/WK SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT/CHAIR
3.00

VICE PRESIDENT
2.00

DIRECTOR
1.00

SECRETARY
3.00

DIRECTOR
1.00

DIRECTOR
1.00

TREASURER
1.00

EXECUTIVE DIRECTOR
40,00

25,498, 0.

PART VIII

25,498, 0.

STATEMENT(S) 13



. THE MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ALICE D. MORTENSON
MAURITZ A. MORTENSON, JR.

STATEMENT(S) 14
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The Mortenson Family Foundation
Investment Holdings

12/31/2013
Description Fair Value
3M Co. 65,497
A P Mollar-Maersk ADR 18,274
AAA Energy Opportunities Fund (LP) 103,055
Abbott Labs 34,880
Abaxis, Inc. 34,010
ACL Alternative Fund SAC Ltd (LP) 783,636
Acorda Therapeutics Inc. 29,726
Adobe Systems Incorporated 20,838
Advisory Board Co 42,341
Agilent Technologies, Inc. 9,494
AlA Group Ltd. 32,102
Alexion Pharmaceuticals Inc 19,002
Alnylam Pharamaceuticals Inc. 27,070
Altera Corporation 25,521
Amazon.Com Inc 86,139
American Express Co. 86,919
ANSYS, Inc 49,704
Apple Inc 41,515
Applied Materials Inc 12,535
Athenahealth Inc. 68,864
Aviva Plc Spon ADR 18,195
Banco Bilbao Vizcaya 11,956
Banco Bradesco S.A. New Spon ADR 9,611
Banco Santander S A. Spon ADR 21,033
Baxter Int'l Inc. 21,004
Becton Dickinson & Co. 51,157
BG Group Plc - Spon ADR 86,760
Bio-Rad Laboratories, Inc. 17,305
Bio-Reference Laboratories 34,913
BorgWarner Inc 36,118
Brambles Ltd ADR 17,799
Broadcom Corp CI A 28,281
Calvert Short Duration Income Fund Class A 500,581
Calvert Social Invest BD Portf Class | 505,067
Carrefour SA Spon ADR 19,661
Cathay Pac Airways Ltd Spon ADR 11,330
Cepheid, Inc. 89,097
Check Point Software Tech Ltd lis 24,768
Chemed Corporation 36,778
Cimarex Energy Co. 16,576
Cinemark Holdings, Inc. 25,997
Comdisco Holdings Co 25
Compass Group Plc - ADR 25,532
Concur Technologies Inc 40,756
Costco Wholesale Corp 33,445
Covidien PLC 49,917
CRA Qualified Investment Fund 1,117,323
Cree, Inc. 66,709
Danaher Corporation 78,435

STATEMENT B



The Mortenson Family Foundation
Investment Holdings

12/31/2013
Description Fair Value
DealerTrack Holdings Inc. 37,022
Deutsche Bank Ag 19,875
Digi International Inc. 16,301
Digital Realty Trust, Inc. 20,827
Ebay Inc 26,555
Ecolab Inc. 109,796
Fiserv, Inc. 66,136
General Motors Co 17,656
Gilead Sciences Inc. 15,245
Google Inc - Class A 26,897
Grainger W W Inc. 25,287
Heidelbergcement AG 19,932
Herman Miller Inc 25,387
Hitachi Ltd ADR 16,581
Hunt J B Trans Svcs Inc 32,466
IHS Inc. - Class A 66,434
Infineon Technologies AG - ADR 13,406
Innerworkings, Inc. 38,561
IntercontinentalExchange Inc. 69,275
Intertek Group PLC- ADR 12,559
Intesa Sanpaolo Spon ADR 14,412
Intuit 60,140
IPC The Hospitalist Co. 50,482
Ishares MSCI South Korea Capped 51,736
J C Penney Co Inc 12,206
Jabil Circuit Inc 12,592
Johnson Controls, Inc. 60,791
JPMorgan Chase & Co 551,250
Kao Corp-Sponsored ADR 21,332
KDDI Corporation - ADR 29,923
Lazard Ltd. - Cl. A 46,000
Lexicon Pharmaceuticals Inc 8,115
Linear Technology Corporation 65,364
LKQ Corporation 94,259
Lundin Petroleum AB 15,251
Macy's Inc 27,127
Mastercard Inc - Class A 28,406
Maximus Inc. 71,704
McCormick & Company, Inc. 17,161
MDU Resources Group Inc. 56,976
Mellanox Technologies Ltd 16,468
Microchip Technology Inc 35,532
Microsoft Corp. 43,209
Middleby Corp Dela 34,760
Mobile Mini, Inc. 42,827
Mondelez International Inc. 45,113
Money Market 44 715
Morgan Stanley 532,517
Mounds View ISD 621-A 585,325
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The Mortenson Family Foundation
Investment Holdings

12/31/2013
Description Fair Value
National Instruments Corp. 80,210
Neogen Corp 67,865
Newell Rubbermaid, Inc. 91,947
Noble Energy, Inc. 45,225
Nordea Bank AB - Spon ADR 29,452
Norfolk Southern Corp. 29,891
Novartis AG - ADR 19,291
Novozymes A/S ADR 16,946
Nucor Corp 36,298
NXP Semiconductors NV 24,848
O'Reilly Automotive, Inc. 27,029
ORIX Corporation 26,285
Owens Corning Inc. 23,618
Pall Corporation 26,117
Panasonic Corp Spon ADR 17,816
PNC Financial Services Group 27,929
Power Integrations Inc. 46,610
Powershares DWA Developed Markets Momentum 52,998
Praxair, Inc. 63,325
Premier Oil PLC - Sponsored AD 13,332
Principal Financial Group Inc 30,819
Procter & Gamble Co. 80,596
Progressive Corporation 55,085
Proto Labs Inc 41,284
Qualcomm Inc. 55,688
Ritchie Bros Auctioneers Inc 58,701
Roche Holding AG - Spons ADR 49,491
Rockwood Holdings Inc 51,423
Roper Industries Inc. 39,524
Roseville ISD 623-TXB 569,400
Royal Bank Canada 17,144
Royal DSM N V Spon ADR 33,519
Ryanair Holdings PLC Spon ADR 27,454
Sap AG - Sponsored ADR 19,868
Schneider Elect SA - ADR 25,097
SciQuest, Inc. 37,451
Scripps Networks Inter-Cl A 27,651
ServiceSource Internationl Inc 14,162
SGS SA Unsponsored ADR 18,537
Shin-Etsu Chemical Co. Limited 12,337
Shiseido Co Ltd Spons ADR 18,589
Smucker J M Co New 27,356
SPDR Barclays Capital ETF 199,969
Statoil ASA 12,958
Stericycle, Inc. 63,894
Stratasys, Inc. 74,085
Sumitomo Mitsui Fin Grp ADR 23,309
Symantec Corporation 23,556
Technip SA - ADR 23,653
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The Mortenson Family Foundation
Investment Holdings

12/31/2013
Description Fair Value
Teck Common LTD - CIB 13,057
Telenor ASA - ADR 29,773
Texas Instruments Inc. 91,596
THK Co Ltd ADR 18,435
Timken Co 11,950
TJX Cos Inc New 36,326
Toyota Motor Co Spon ADR 24,262
TW Telecom Inc CL A 16,515
UBS Bank USA Bus Acct 277,844
Ultimate Software Group, Inc. 82,739
Unilever NV - NY Shares 59,219
United Natural Foods Inc 31,664
UnitedHealth Group Inc 55,873
US Bancorp 88,638
Vanguard Index Funds Small Cap ETF 153,930
Vanguard Index Funds Mid Cap ETF 150,727
Vanguard Mid-Cap Growth Index 197,016
Vanguard FTSE Emer Markets ETF 216,808
Vanguard Small Cap Growth-ETF 154,098
Verint Systems Inc. 32,205
Volkswagen AG Spon ADR 17,340
Westfield Group Spon ADR 9,691
Whole Foods Market, Inc. 63,613
Total to Form 990-PF, Part li, Line 10b, Column (c) 12,272,085
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Form 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No. 15451709
Department of the Treasury P> File a separate application for each return.

Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 -

® |f you are fillng for an Automatic 3-Month Extension, complete only Part | and check this box > IX_I

® |f you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part ll unfess  You have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-fifg) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Charities & Nonprofits

[Part1.] Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only > ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns. Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
THE MORTENSON FAMILY FOUNDATION 41-1958621
File by the
due date for | Number, street, and room or suite no If a P.O. box, see instructions Social secunty number (SSN)
f;'t':]gnyg"e 700 MEADOW LANE N
=1

instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.
MINNEAPOLIS, MN 55422-4899

Enter the Return code for the return that this application is for (file a separate application for each return) . . .
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

LANSING GROUP, LLC
® The books are in the care of > 700 MEADOW LANE NORTH - MPLS’ MN 55442

Telephone No p» 763-287-5500 Fax No. p
® [f the organization does not have an office or place of business in the United States, check this box | | 2 :I
® [f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P D If it 1s for part of the group, check this box | 2 |:] and attach a hist with the names and EINs of all members the extension s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2014 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:
» [x ] calendar year 2013 or
> [:' tax year beginning , and ending

2  If the tax year entered in line 1 is for less than 12 months, check reason: l:l Inibal return D Final return
Change in accounting period

3a If this application i1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a | $ 57,599.
b If this application i1s for Forms 890-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credst. 3Bb| $ 42,599,
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,

by using EFTPS (Flectronic Federal Tax Payment System). See instructions. 3| $ 15,000,

Caution. If you are going to make an electronic funds withdrawal (direct debrt) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

%zl;lé ; For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
12-31-13



A
Form 8868 (Rev. 1-2014) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check this box _ . X

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
Ij Partll| Additional (Not Automatic) 3-Month Extension of Time.Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print

File by the [FHE MORTENSON FAMILY FOUNDATION 41-1958621

:::gd:;::“ Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

retum See [700 MEADOW LANE N

instructions | =ty town or post office, state, and ZIP code. For a foreign address, see Instructions.

MINNEAPOLIS, MN 55422-4899

Enter the Return code for the return that this application is for (file a separate application for each retum) | .
Application Return ] Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 . . |
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
LANSING GROUP, LLC

® The books are in the care of > 700 MEADOW LANE NORTH - MPLS, MN 55442

Telephone No.p» 763-287-5500 Fax No.
® [f the organization does not have an office or place of business in the United States, check this box . >
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box p . If it is for part of the group, check this box B> and attach a list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time untii  NOVEMBER 15, 2014 .
5 Forcalendaryear 2013  or other tax year beginning , and ending
6 If the tax year entered in line 5 is for less than 12 months, check reason: Initial return Final retum

Change in accounting period

7  State in detail why you need the extension
TAXPAYER NEEDS ADDITIONAL TIME TO GATHER THE INFORMATION NECESSARY TO

FILE A COMPLETE AND ACCURATE RETURN,

8a If this application is for Forms 990-BL, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. Ba| $ 22,099,

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estmated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 22,099,
€ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0,

Signature and Verification must be completed for Part Il only.

Under penalties of perijury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
itis true, correct, and complete, and that | am authorized to prepare this form.

Signature P> SGMJ/\,Q‘L&‘,QJ’) Title > CPA Date p 8/12/14
Form 8868 (Rev. 1-2014)

323842
12-31-13



