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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter Soclal Security numbers on this form as it may be made public.

OMB No. 15460052

2013

tntamal ngd? slm Y > Information about Form 930-PF and Its separate instructions Is at www.irs.gov/forin890pf.

For calendar year 2013, or tax year beginning . 2013, and ending ,

Name of foundabon A Employor idontification numbor

The Kern Family Foundation, Inc. 39 1923558

Kumber end street (or P.O. bax number If mail is not delnered to sreet addregs) Room/culta ber (see the structions)

W305 S4239 Brookhill Road (262) 968-6838

City or town, state or province, country, and Z1P or forelgn postal code

Waukesha WI 53189 C I exemption application Is pending, check here. * D

G Check all that apply: Initia! retum | |Initial Return of a former public charity D 1 Foreign organizations, check here . . . . . . > D
Final retum | _|Amended retum

2 Forelgn organizations meeting the 85% test, check

Address chango Name change here and aftach computatl o D

Check type of organization'  |X| Section 501(c)(3) exempt private foundation
[_] Saction 4847(a)(1) nonexempt charitable trust

HOther taxable private foundation E

If private foundation status was terminated

-0

@INNVIS;

\

I Fab markel value of alassels atendofyear |J Accounting method: |x|Cash | |Accrual undef section 507(b)(1)(A). check here . . .
(from Part i, column (c), ine 16) [Joterspecty ——_1F  irthe foundation & n a 66-month termination
> $ 700,387,967. {Part I, column (d) must be on cash basis.) under section 507()(1)(B), check here . . . . > D
E:._Iar" AnalymsofRevenue and {a) Revenue and {b) Net investment (c} Adjusted net {d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (c), and (d) may nat neces- rposes
sarily equal the amounts in column (a} (casﬂ" basis only)
(see instructions).)
1 Contributions, gifts, grants, ete, racelved {ati sch) . | O. ... ., el
2 o mumwmansa-a T i
3 Intereston savings and temporary
cashinvestments. . . . ... ... ..
4 Dhidends and Interest from securiles . . . . . 11,173,361 11,173,361.
S5aGGrossrents . . .. ... 00 oL
b letconget income P e |
R 6 3@ Net gairv(ioss) from sale of assets nat on ne 10 19,087,107.{C AN
£ b smpeorsd 180,279,112 [T T I — e
E 7  Capital gain net Income (from Part IV, ine2) . . .|~ " 19,087, 107.
N 8 Net short-term capitalgain . . . . . . . D SRR (AR
U 9 Income modificatens. . . . . . . . .. NN "'-‘.'1!'__.»-_'_ PR
E 104 Oross sales less NG G RS
gllowances . . . S~ T :_—"..."__‘;v_:_:j_ PR, |}
bt . . R >
c Gross profit/(less) (attsch) . . . . - . . . - A A VR
11 Otherincome (attach schedule) . . . . X \\ 2
See Line 11 Stmt -1,283,986. 338,375
12 Total.Addlines Tthrough17. . . . .. 28,976,482, 28\882\095“ =
T3 Compensation of oficers, drectors, rusloss, ofc + 555,494, Qsﬂf v SN 455 ST
14 Other employee salarles and wages - . . - - 1,386,628. 518881 "o S N 1,380,140.
15 Pension plans, employee benefits . . . 528,437. 18,965, < o/ 509,503.
a | 162 Legatfees (atlach schedute). L-16a Stmt. 26,207. NUN\ A7 26,207.
H b Accounting fees (atiach sch). L-1 6k Stmt. 27,494, 2,200 Y0 25,294.
[} ¢ Other prof fees (attach sch) . L-=16c Stmt, 1,111,419, 1,039,812.\ ~ 71,607.
3 ; 17 Interest. . . . . . ... ... R \Z4
E 1|18 Taves {sttach schedule)aee Insrs) Federel Jagisg Tgx fagpest 730,000. 0.
19 Depreciation (atta
f ? s and qopiction . L-19. Stmt, 56,294. el
N v |20 Oceupancy. - - + = « v v e v o o v v 50, 349. 50 298.
6 E | 21 Travel, confarences, and meetings . . 1,267,313. 1,230, 780.
4 E 22 Printing and publications . - - . . . . . 9,294. 9,294,
o & | 23 Other expenses {aftach schedule)
H See Line 23 Stmt 145,718, 143,902.
g 24 Total operating and administrative
s expensses, Add lines 13 through 23 . . 5,894,647, 1,167,042. 3,902,942.
25 Contrbutions, gifis, grants pald . . . . . . . 30,949,109.1 " . . N SR . 30,865,472.
26 Total expenses and disbursements.
Addlines24and25 . . ... ..... 36,843,756, 1,167,042, 34, 768 414
27 Subtactline 26 from line 12: R = IS
a Excess of rovenue over expenses
and disbursements . . . . .. . ... ~ 7,867,274 et eomn o ot i g o
b Not investmant tncomo (I negative, enter 0-). - .| _ ) 27,715,053, ™~ =7 . LT T
€ Adjusted net I (if negative, enter 0-) . - . o - [ s
‘BAA For Paperwork Reduction Act Notlce, see instructlons. TEEA0301  10/18/13 Form sso-PF (2013)




Form 980-PF (2013) The Kern Family Foundation,

Inc.

39-1923558

Page 2

- [Part Il ] Balance Sheets

Alteched schedules and emounts in the descanption
cotumn should be for end-of-year amounts anty.
{Sae instructions.)

Beginning of year

End of year

() Book Value

(b) Book Value

(c) Fair Market Value

O=-=mounp

10

1

12
13
14

15

Cash—non-interest-bearing . . « . . . . .. ... .. ...
Savings and temporary cash investments
Accounts receivable
Less: allowance for doubtful accounts
Piedges receivable
Less: allowancs for doublful accounts

10,843.

295,988.

295,988,

33 424 190

436 962

L7 - »"2.

Tl e

436,962.

<~ = e e
% Z TN,

LD

AP W WS T M Th
<Y :

Grants receivable

Receivables due from officers, drectors, trustees, and other
disqualified persons (attach schedule) (see Instructions)

Other notes and loans recelvable {attachseh) .>
Less: allowance for doubtful accounts *>

Invertories for Sale or use « « - « « « v s v v n e .
Prepaid expenses and deferred charges

a Investments — U.S. and state governmsnt
abligations (attach schedule)

b Investments — corporate stock (attach schedule) . Li=10b. Stmt .
¢ Investmenls — corporate bonds (attach schedule). L~1Qc. Stmt . .

Investments — land, buildings, and
equipment. basis

Less: accumulated depreciation
(attach schedule)

Investments -~ mortgage loans . . .
{Investments — other (attach schedule) . .
Land, bulldings, and equipment. basis >

Less: accumulated depreciation
{attach schedule)

L=13 Stmt . ..

see the Instructions.

261,723,789.

247,803,223.

346,884, 055.

30,717,312,

30 920 397.

27 841 055

h,w"— g,

R e T
- ( 4t

PO N

'ymanﬁuumaau¢

s

)

225,552, 005.
BRE N o K

N

194,512,

261z463,517

320,688,447.

TS i

_;"‘\“‘

Y

162,118.

by T-T"WT""“‘": i

PAROR o

162,118.

1,000,000.

1,000,000.

1,000,000.

549,746,394.

541,879,120.

700,387,967,

GM———r—p»-—r

17
138
19
20
21

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue
Loans from officers, direclors, trustees, & other disquallfied persons . . . .
Mortgages and other notes payable (attach schedule)
Other liabilities (describe ™

.......................

Total liabillties (add lines 17 through 22)

—a

24
25
26

27
28
29

30
31

Foundations that follow S8FAS 117, check here . . . .
and complste lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

549,746,394.

541,879,120.

Foundations that do not follow SFAS 117, check here .
and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Pald-in or capital surpius, or land, bullding, and equipment fund
Retained eamings, accumulated Income, endowment, or ather funds . . . .

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
{see instructions)

549,746,394.

541,879,120.

549,746,394.

541,879,120.

3 L,k -
B I e T R

[Part

Analysis of Changes in Nef Assets or Fund Balances

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior years retum)
Enter amount from Part |, line 27a
Other increases not included inline 2 (temize) - - . .

Add

lines1,2,and 3

549,746,394.

-7,867,274.

541,879,120.

541,875,120.

EOU!&MN -h

YEEAUS02 07/08/13

Form 990-PF (2013)



Form 880-PF (2013) The Kern Family Foundation, Inc. 39-1923558 Page 3

[Part IV "[Capftal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estats, {b}How acquired | {C) Date acqured } Dato sold
2-story brick warehouse; or comman stock, 200 shares MLC Company) ';)_P”“"”‘: o | (morh. day, yean) | (manth, day. year)
1avarious stocks and bonds - see attached summary page 50 P yarious arigus
b
c
d
e
{e) Gross sales price {f} Depreciation allowed {g) Caost or ather basis h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 180,278,112. 0. 161,192,005. 19,087,107.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68 @ Galns (Cotumn (h)
(i) Fair Market Value {I) Adjusted basis {k) Excess of column (i) gain minus column (K}, but not less
as of 12/31/69 as of 12/31/69 over column (j), If any than 0-) or Losses (from cofumn ()
a 0. 0. 0. 19,087,107.
b
c
d
e
2 Capital gain net income or (net caplital loss). g Ig's’;')a]::t:fn_tg_' Iir"‘ ::2 'I ::22;, :l—
2 ) 2 19,087,107.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
H gain, aieo erter in Part,line 8, column (c) (ses Instructions). I loss), enter 0- _|_
£ ¢ B T {11 - 3 0.

[Ear‘tgv‘g._._l Quallfication Under Sechion 4840(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4840(a) tax on net investment income.}

If section 4940(d)(2) applies, leave this part blank.

Was the foundation llable for the saection 4842 tax on the distributable amount of any year in the base period? . . . . . . .. DYes No
If 'Yes, the foundation does not qualify under section 4940(e). Do not complete this part,
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

b
Base ‘:Jd Adjusted qualll}sln)g distributions Net V(!ﬁl).le of stribéﬁdgn ratio
Calendar year (°f ‘BX year noncharitabls-use assets {column (b) divided by column (c))
beginning in)
2012 32,020,538. 604,143,589, 0.053002
2011 28,112,99%4. 608,347,388, 0.046212
2010 26,513,447. 499,441, 386. 0.053086
2009 22,882,572. 268,550,896. 0.085208
2008 18,294, 388. 333,197,516, 0.0543806
2 Totaloflined,column(d) . . . . . . & . v v v v v i it i o e s n o a e G e e h e e e 2 0.292414
3 Average distribution ratio for the 5-year base period — divide the total online 2by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .. . . ., . ... .. . 3 0.058483
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line5. . . . . . .. . ... .. .. 4 652,639,889.
§ Multiplylinedbyline3 . . . . . v v o it i e e e e e e e e e e e 5 38,168,339,
6 Enter 1% of net investment income (1% of PartLline27b) . . . . . . .. ... .. ... .. ... ... 6 277,151.
T AJDINGSSand 6. - . - .. v it e e e e e s e 7 38,445,490,
8 Enter qualifying distributions from Part XL, line4 . . . . - . . .« ¢ i i i it e e e 8 34,792,313.

if line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V1 Instructions.

BAA Form 890-PF (2013)

TEEAQ303 07/08/13




Form 990-PF (2013) The Kern Family Foundation, Inc. 39-1923558 Page 4
[Part VI. ~ |Excise Tax Based on Investment Income (Section 4940(a), 4940{b), 4840(c), or 4348 — see Instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check hese . . . . ™ and enter N/A’ on ine 1. RS
Date of nullng or determination letter. (attach copy of lefter If necessary — see Instrs)
b Domestic foundations that meet the section 4940?e) requirements in Part V, L 554,301.
check here . > [ Jand enter 1% of Part1,line27b . . . .. v -
¢ All other domestic foundations enter 2% of Ine 27b. Exempt foreign organizations enter 4% of Part|, Ine 12, column () . . . .
2 Tax under section 511 (domestic section 4947(a)(1} trusts and taxable
foundationsonly. Othersenter 0-) . . - . . & o o 0 o vt it e e e e e e e 2 0.
3 AdDINEs 1aNd 2. - v ¢ o o ¢ vt t s h i e e s e e e e b e 3 554, 301.
4 Subtitle A (income) tax (domestic section 4847(a){1} trusts and taxable foundations only. Others enter-0-} . . . . . 9 0.
5 Tax based on Investment Income. Subtract line 4 from line 3. f zero orless, enter 0- . . . . . . . .. .. ... 5 554,301.
6 Credits/Payments: ' —; 1T T
a 2013 estimated tax pmis and 2012 overpaymen! credfed 1o 2013 . . . . . . . . . .. . . 8a 688,979.] | S
b Exempt forelgn organizations — tax withheldatsource . . . . .. . . . - . . . .. 6b 5. -] . ,',5
¢ Tax paid with application for extension of time to file (Form8868). . ... ...]| 6c¢ R T
d Backup withholding arronecustywithheld . . . . . . . . .. oo oo 6d R P
7 Total credits and payments. AddlinesBathrough®6d . . . - . . . . . .« c . v i i i i i e s e 7 688,979.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . .. 8
9 Taxdue. lfthetolalofines5and8ismorethanfine 7, enteramountowed . . . . . .« .« . v o i i e e e o "9
10 Overpayment. [FIne 7 Is more than the total of lines 5 and 8, enter the amountoverpatd . . . . . . . . . ... . ... *| 10 134,678.
11 Enter the amount of line 10 to be: CredHed to 2014 estimated tax . . . . . > 134,678.| Refunded. . . .%[11
Part:Vil:A"| Statements Regarding Activities
1a Durir:f the tax year, did the foundstion attempt to influence any national, state, or local legislation or did it —:| Yes | No
participate or intervene In any political campaign? . . - . . . . .. ... oL e e e 1a X
b Did it spend more than $100 d_urlng the year (either directly or indirectly) for political purposes
(see the instructions fordefinltion)? . . . . . . . . . . . . o e e e e e - 1b X
if the answer Is 'Yes' to 1a or 1b, attach a detailed description of the activities and coples of any matenials published Rt VR
or distributed by the foundation in connection with the activities. N (ST
¢ Did the foundation file FOrm 1120 POLforthisyear? . . . - .« « v o« @ ot v ot ot vt o i v m ittt i e n e me s ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. SR TR IR
(1) Onthefoundation . . . > § (2) Onfoundation managers . . . . ™ § O .
e Enter the relmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on e a C
foundation managers. . . . * § P T
2 Has the foundation sngaged In any activities that have not previously been reportedtothe IRS? . . . . . . . .. .. ... .. 2 X
if "Yes,’ attach a detaifed description of the activities. R DR e
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles 1. -
of incarporation, or bylaws, or other similar instruments? ¥ "Yes, attach a conformed copy ofthechanges . . . . . . .. . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . . . . . . . ... ... 4a X
b If 'Yes,' has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . « ¢ ¢ o o v et i i it bttt e s a v 4b
5§ Was there a liquidation, termination, dissofution, or substantial contractionduring theyear? . . . . . . . . o v o L Lo oo Lo el 5 X
If 'Yes,’ sttach the statement required by General Instruction T o ‘ i
B Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either o
® By language in the goveming instrument, or N A =
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? . . . . . . . . . . . . . vt o i i i e s e e 8 X
7 Did the foundatlon have at least $5,000 in assets at any time during the year? If ‘Yes,” complete Part ll, column (c), and PartXv. . . . . . . .. A A 4 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . > .
WI - Wisconsin -
b I the answer is ‘Yes' to fine 7, has the foundation fumnished a copy of Form 990-PF to the Attomey General -
(or designate) of each state as required by Genera! Instruction (?’X ifNoratlachexplanation . . - . . . . . . . .. . ... o 8b| X
8 :s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942%5)
'or calendar year 2013 or the taxable year beginning In 2013 (see instructions for Part XIV)? ¥ 'Yes,’ complete Part Xlv . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? /f 'Yes,’ atfach a schedule listing thelr names
BNOAAAMBSEO8 « « o « &« o ¢ 4 et e i e e e e e e e e s e e e s a s e e e s s e e s e a e e s e s e s e s b e s e e e 10 X
BAA Form 980-PF (2013}

TEEA0304 07/10/13




Form 890-PF (2013) The Kern Family Foundation, Inc. 39-1923558

Page 5

[Part VIEA" |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or Indirectly, own a controlled entity
within the meaning of section 512(b){(13)? If 'Yes’, attach schedule {see Instructions) . . . . . . . . . .. .. v oo

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (seeinstructions). . . . . . . . . - . oLl o il o i a e oL,

13 Did the foundation comply with the public Inspection requiremsnts for its annual returns and exemption application? .. . . ..

Websiteaddress - - . - . . ... . . 0oL > www.kffdn.org __ _______ ________

14 Thebooksareincareof ™ Mr. Michael W. Senske Telephoneno. »  (262) 968-6838

Locatedat ™ W305 $4239 Brookhill Rd, Waukesha, WI_ 2ZP+4*> 53189

15 Section 4947(a)1) nonexempt charitable trusts fling Form 890-PF In lieu of Formn 1041 — Checkhere . . . . . . . ... ...

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial accountinaforeigncountry? . . . . . . . L L i e i e s e e e s s

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If ‘Yes,’ enter the name of the
foreign country ™

[Part VII:B.[Statements Regarding Acfivities for Which Form 4720 May Be Required

Flle Form 4720 if any item Is checked In the 'Yes' column, unless an exception applles.
1 a During the year did the foundation (either directly or indirectly):
(1)} Engage in the sale or exchange, or leasing of property with a disqualified person? . . . e DYes E{]No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a . Y
es

disqualified person? . . . . .« . . o L e e e e e e e e e e e e e
(3) Fumish goods, services, or facllities to {or accept them from) a disqualified person? . . . . . . .. . Yes . No

{4) Pay compensation fo, or pay or reimburse the expenses of, a disqualified person? . . . . . . . ...

{5} Transfer any income or assets to a disqualified persan (or make any of either available
for the benefitor use of adisqualifiedperson)? . . . - . . - . ¢« « .t ol i e s e e

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agresd to make a grant to or to employ the officlal for a period after termination
of govemment service, if terminating within80days.). « . + - . « - . o oo v v oo L L L

b If any answer is Yes’ to 1a{1)-(6), did any of the acts fail to qualify under the excaptions described in
Regulations section £3.4941(d

Organtizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... .. N ¢ D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 20137 . « . « « + « < v o v e e v n e e vnnnns '

2 Taxes on failure to distribute income (section 4942) E'doos not aefly(for years the foundation was a
private operating foundation defined in section 4342(})(3} or 4942(j)(5}):

a At the end of tax year 2013, did the foundation have any undistributed incame (lines 6d
and 6e, Part XIll) for tax year(s) beginning Defore 20132 + « « « « v« « v v n e e [Jres [x]no

If 'Yes,’ lsttheyears ™ 20  ,20  ,20 __ ,20 _
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to
all years listed, answer ‘No’ and attach statement —seeinstructions.) . . . . . . .. . o oo oo oo oL

¢ If the provisions of section 4942(a)(2) are being appliedto any of the years listed in 2a, list the years here.
> 20 .20 .20 .20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . et et e e e et e e e e e D Yes

b If 'Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; {2) the lapse of the 5-year pericd (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of hol ings acquired by gift or bequest; or
| (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Ferm 4720, to
determine If the foundation had excess business holdings in 2013.). . . . . « . . . . . Lo i i oo s e e

4 a Did the foundation invest during the year any amount in a manner that would Jeopardize its
Chartable PUIPOSEB? - .« .« & o o o ittt s e e e e e e e e e e e e e et e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning iR 20132, . .« « 1 & c i i i b i bt e i e e e e e e e e e e e

or in a current notice regarding disaster assistance {see instructions)? . . . ... .. ...

2b

3b

4a

4b

o

X

BAA Form 990-PF (2013}

TEEA0305 120712




Form 930-PF (2013)

The Kern Family Foundation, Inc.

39-1923558

[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (confinued}

S a During the year did the foundation pay or Incur any amount to

(2) influence the outcoms of any specific public election (see section 4955); or to camry
on, directly or Indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes

organization other than a charitable, etc, organtzation described
in section 509(a} 1), (2) or (3), or section 4940(d)(2)? (see mstruchons)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to childrenoranimals? - . . . . . . .. ..

{4) Provide a grant to an

2

b if any answer is Yes' to 5a(1 )-(5), did any of the transactions fall to qualify under the exceptions
4548

descnibed in Regulations section

¢ If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
aar, receive any funds, directly or indirectly, to pay premiums

6 a Did the foundation, during the
on a personal benefit contra

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yas’ to &b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes E]No RV N A
b if 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

or in a current notice regarding disaster assnstanee
(SEBINSITUCHONS)? + « ¢ « v 4 ¢ o v a e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . - - . . . . . - . ... ... > D

DYee Eﬂo ‘, !

HYes No

YesNo I

...} 7b

[Part VIIl_]Information About Officers, Directors, Trustees, Foundation Managers , Highly Pald Employees,

and Contractors
1 List all officars, directors, trustees, foundation managers and their compensation (see Instructions).
(b) T]h%e. and avemge (e)Compensation (d)COI;trlbuuggs et% {e) Expensﬂe account,
r wee
{2) Name and address devoted to position O Pl | R nd defoned | T oo
compsensation
Patricia E. Kexrn _ ___ _______
W305_S4239 Brookhill Rd ______ Director
Waukesha WI 53189 10.00 0. 0 0.
Robert D. Kern _ __ __ _ _______
W305_S4239 Brookhill R4 _ __ __ _ Director & Vice President
Waukesha WI 53189 10.00 0. 0. 0.
James C. Rahn __ __ _______ ___
W305 S4239 Brookhill Rd _ _ _ _ __ Director & President
Waukesha WI 53189 40.00 349, 340. 42,1289, 0.
See Information about Officers, Directors, Trustees, Etc.
206,154. 37,930. 0.
2 Compensation of five highest-pald employess (other than those included on line 1 — ses instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average {c) Compensation {d)Contributions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Karen Wilken _ ________ _____
W305_S4239 Brookhill Rd ___ __ _ Program Director
Waukesha WI 53189 40.00 128,831. 21,538. 0.
Ryan Olson _ _ _ _ _ _ _ _ _______
W305_S4239 Brookhill Rd _ __ _ __ Program Director
Waukesha WI 53189 40.00 124,718. 29,456. 0.
Douglas Melton _ __ _____ _____
W305_S4239 Brookhill Rd _ _ __ __ Program Director
Waukesha WI 53189 40.00 120,000. 31,262. 0.
Fredrick Oaks ___ __________
W305_S4239% Brookhill Rd ______ Program Director
Waukesha WI 53189 40.00 117,744, 32,651. 0.
Greg_ Forster _ __ _ _ __ _______
W305_ 54239 Brookhill Rd ___—_" " Program Director
Waukesha WI 53189 40.00 108,465. 24,251. 0.
Total number of other employees pald over $50,000 . . . . .+« t « o v v v v vt s e e e e e e s e e e s > 7
BAK TEEAD308 O7/10/13 Form 990PF (2013)




[y

Form 990-PF (2013) The Kern Family Foundation, Inc. 39-1923558 Page 7

Part VIl -~

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
Fiduciary Management, Inc. _ __ _ _ _ _ __________. Investment Advisory
100 East Wisconsin Avenue _ _ _ _ ____ __________
Milwaukee WI 53202 234,823.
Fred Alger Management, Inc. _ _ _ ___ _ _________. Investment Advisory
111 Fifth Avenwe  _ _ __ _ __ _ ________________._
New York NY 10003 219,181.
William Blaar & Company, LLC _ _ _ _ _ _ _ _ _ _ _____._ Investment Advisory
222 West Adams Street _ __ __ ___ ____________]
Chicago IL 60606 162,756.
Lord Abbett & Co. LLC _ _ __ _ __ __ _ _ __ _ ______4| Investment Advisory
90 Hudson Street _ __ _ ___ _________________.
Jersey City NJ 07302 142,538.
Marquette Associates_ _ __ _ _ _ _ _ _ _ _ _ _ _ _ o _o_____._ Investment Advisory
180 North LaSalle Street ____ ______________
Chicago IL 60601 115,875.
Total number of others receiving over $50,000 for professional services . . . . . . . . . ... .. ... e e d 4
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actwities during the tax year Include relevant stabistical informalion such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, elc
1 Kern_Engineering Entrepreneurship Network Program (KEEN) Conferences - _
2 conferences convened and sponsered by the Foundation _ ___________
with a total of 191 grantees in attendance 205,063.
2 FWE Program Network Conferences - hosted 10 events __ _____________
convened and_sponsered by the Foundation _ _ _____________________
with a total of 385 grantees i1n attendance 161,074.
3 Coordinate the Made to Flourish network of pastors practically ______
integrating faith, work, and economics in ministry through ________
conferences, seminars, and educational resources. 115,412,
4
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

BAA

TEEA0307 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) The Kern Family Foundation, Inc. 39-1923558 Page 8

[Part X’ | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes f}.ﬁj
a Average monthly far market value of securities . . . . . . . . .. .. Lo oo o 1a] 352,890,676.
b Averageof monthlycashbalances . . . . . . . .. .. ... ... . .0 L 0 e e ib 142,223.
¢ Farr market value of all other assets (see instructions) . . . . . . ... ... Lo 1¢{ 309,545,669.
dTotal (addhnes 1a.b,andC). . . . . . . . . . ..o e e e e e 1d| 662,578, 568.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c & ’h
(attach detailed explanation) - . - . .+« v . i e e | 1 eI Ha
2 Acquisition indebtedness applicabletoline tassets . . . . . . .. .. ... .. L o o o oL 2
3 Subtracthine 2fromlne 1d . . . . . . . o .t e e e e e e e e e e e e e e e e e 3 662,578,568.
4 Cash deemed held for charitable activities Enter 1-1/2% of ine 3
(for greater amount, S@E INSITUCHONS) - - .« « = &+« o v i i e it e e e e et e e e e e 4 9,938,679.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4. . . . . . .. 5 652,639,889.
6 Minimum investment return. Enter5%oflne5. . . . .. . .. ... ... L L 0000 Lol 6 32,631,995.

[Part:Xi" | Distributable Amount (see instructions) (Section 4342(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > ﬂand do not complete this part.)

1  Minimum investment retum fromPart X, fine6 . . . . . ... ... .. e e e e e e e e 1 32,631,995,
2 a Tax on investment income for 2013 fom PartVli,lme5. . . . . . ... . .... 2a 554,301.} ..

b Income tax for 2013 (This does not include the tax from PartVL.). . . . . . . ... 2b L_.é‘,

CAdAINEsS28and2b . . v . v v o i e e e e e e e e e e e e i e e e e e e e e 2c 554,301.
3 Distnbutable amount before adjustments. Subtract ine 2¢ fromlinet. . . . . . . ... ... ... o0 4 03 32,077,694.
4 Recovernes of amounts treated as qualifying distributions . . . « . .« . . oo ol o e e 4 94,287.
§ Addlines3and 4. . . . . . . . e e e e e e e e e e e e e e e e e 5 32,171,981.
6 Deduction from distnbutable amount (see instructions) . . . . . . . . .. .. .. L0 oo Lo 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlli, line 1. . . . . 7 32,171,981,

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, eic, purposes T

a Expenses, contributions, gifts, etc — total from Part i, column (d),lne 26 . . . . . . .. . ... ... ... ... 1a 34,768,414.

b Program-related investments —total from Part IX-B. . . . . . . .« . .. e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2 23,899.
3 Amounts set aside for specific chantable projects that satisfy the B

a Suitability test {prior IRS approvalrequired). . . . . . . . . . . . ... Lo oL L e 3a

b Cash distribution test (attach the required schedule) . . . . . .. ... .. ... s e e e e AR 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 . . 4 34,792,313,

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Partl, line 27b (seemnstructions) . . . . . . . . . o o . o L e e, 5 0.
6 34,792,313,

6 Adjusted qualifying distributions. Subtractline 5 fromlned4 . . . . . . . . ... .. ... 0oL

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 07/10/13

Form 990-PF (2013)



For 890-PF (2013) The Kern Family Foundation, Inc. 39-1923558 Page 9
Part Xlll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

S R R B RS R N [ )

1 Distributable amount for 2013 from Part X1, T T
o A D ' 32,171, 981.
[t 44 —-;’ar-j g

2 Undistrituled income, I any, as of the end of 2013: AR AR A A S
a Enter amountfor2012only. . . . . . ... .. P LT oot e
bTotslfor prioryears: 20 20,20 ,;u{h e T
3 Exc&ssdlstﬂbuuonscanyover if any, to 2013:
aFrom2008 . . . . . . 1,758,561.{' ¥ AR .
bFrom2008 . .. ... 9,550,851. }*ﬁr - &
¢cFrom2010 . . . . .. 1,873,727.1 -
dFrom2011 . . . . .. 0. _".a-::'. A
eFrom2012 . .. ... 46,544, |10 aen 2ims
f Total of lines 3a through e
4 Qualifying distributions for 2013 from Part

Xl ined; ®» S 34,792,313. &
a Applied to 2012, but not more than line2a . . .

b Applied to undistributed income of prior years e ST
(Election required — see instructions). . . . . . W e s

c Treated as distributions out of corpus
{Election required — see Instructions). . . . . .
SN

d Applied to 2013 distributable amount . . . . . . e - .
e Remaining amount distributed out of corpus - . 2,620,332.

5 Excess distdbutions carryover applied to 2013 . . . . .
{Iif an amount appears in cofumn (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3, 4c, and 4e. Subtractline 5. . . . .

b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years’ undistribut- o~
ed income for which a notice of deficiancy R ‘ : e T
has been issued, or on which the section I T . . - N ‘
4942(a) tax has been previously assessed . . .[i: _ fe - L T (LY W,

(TR - T [t [ =Ty '—T»/"";:-
d Subtract line 8¢ from line 6b. Taxable ; ":" L e LA . < ir s o
amount —seeinstructions . . . - « . . .. .. &U_&'w; : [ AN I TRY. | SR e,
e e 1 R : T s e
@ Undistributed Income for 2012. Sublract fine 4a from ] L - :
fine 2a. Taxable amount — see instructions. . . . . . ., E-&_‘:n___.r.;.__.;mil b e 2 (U S S
T AT T '_”_"’"“‘:i S i s vy D R ]
f Undistributed income for 2013, Subtractlines |: . . - . . .}°7 . ) - oy
4d and 5 from line 1. This amount must be T ! A T
distributedIn2014 . . . . ... ...... P T NS L TR L0 I S U S UNS: | AR . T I 0.
7 Amounts treated as distributions out of TR e ep e e R TeoE T
corpus to satisfy requirements imposed A ) R I
by sectlon 170(bX1)(F) or4942(9§(3) ' , - . - - .
(seeinstructions) . - .. ... ... ... ... . . . . L. L

8 Exoessdlstnbutlonsnr?overfromzoosnot R A P
applied on line 5 or line 7 (see instructions) . . . 1,758,561.]. it B . o T

9 Excess distributions camryover to 2014, ‘ .- p S - :
Subtract lines 7 and 8 fromfine6a . . . . . . . 14,091,454. 02 o, - 2 R R

10 Analysis of line 8: o e AT T e e TR
a Excess from 2009 . . 9,550,851. R I
b Excess from 2010 . . 1,873,727. S e e
¢ Excess from 2011 . . 0.‘ . ’ o o i i ',h .
d Excess from 2012 . . 46,544, [ , SR
o Excess from 2013 . . 2,620,332, - .. RS I et - - e e
BAA Form 990-PF (2013)

TEEADI0S 07/10/13




FonﬁSQO-PF(2013) The Kern Family Foundation, Inc.

39-1923558 Page 10

[Part XIV' .| Private Operating Foundatlons (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruli:g or determination letter that it Is a private operating foundation, and the ruling
is effective for 2013, enterthe date aftheruling. - . . . . . . . . . . . L i i i i i i e e e e e "IN/A
b Check box to indicate whether the foundation is a private operating foundation described in section  [] 4842)3) or [ T 4842()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incame from Part § or the rifimum (8)2013 (b) 2012 (©)2011 {d) 2010 (6) Total
eachyearlisted .. ...........
b85%ofline2a . .. ...........

¢ Qualifying distributions from Part XII,
line4 foreachyearlisted. . . . . . . ..

d Amounts incuded In line 2¢ not used dlrectly
for active conduct of exempt activiies . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2c . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alfemative test — enter:
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942(X3)(B)(1} - - - - . - . .

b ‘Endowment alternative test — enter 2/3 of
minimum Investment return shown In Part X,
fine6foreachyearfisted . . . . . ... ...

¢ ‘Support’ alternative test — enter:

{1} Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)5)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt o! tlons as provided
In seclion 4942()(BYGD. . . . . . - . .

{3) Largest amount of support from
an exempt organlzation . .. . . -

{4) Grossinvestmentincome . . . . ..

{Part XV:| Supplementary Information (Complete this part only If the foundation had $5,000 or more in
assets at any time during the year — see Instructions.)

1 Information Regarding Foundation Managers:

a List any managaers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)

Robert and Patricia Kern

b List any managers of the foundalion who own 107 or more ol the stock of a corporation (or an equally large portion of the awnership of

a partnership or other entity) of which the fcundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the psrson to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

€ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors:

BAA

TEEAO310 07/10/13

Form 990-PF (2013)
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Form 980-PF (2013) The Kern Family Foundation, Inc.

39-1923558 Page 11

[Part XV.|Suppiementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If rediplentis an individual, | .
— PEEEERED | remggme | e
Name and address (home or business) substantial conl P
a Paid during the year
See Attached List
Pages 51-53
N/A See List|See List 30,949,109.
\
TOtal. . &t i i i e e e e i h e e e e et e e e e e e > 3a 30,949,109,
b Approved for future payment
! See Attached List
| Pages 51-53
N/A See List|See List 11,928,709,
|
1L T T T T » 3b 11,929,709.
BAA TEEA0501 07/11/13 Form 990-PF (2013)




Form 990-PF (2013)

The Kern Family Foundation, Inc.

39-1923558

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amaunts unlesas otherwise indicated.

1 Program service revenue:

Unrelated business Income

Excluded by section 512, 513, or 514

(a) (b)
Business Amount
code

B
sion
code

(d)
Amount

(e)
Related or exempt
unction income
(See instructions.)

e a0 oo

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash invesiments . . . .
4 Dividends and interest from securities . . . .
§ Netrental income or (loss) from real estate: . T TN P
a Debtfinancedproperty . . . . ... .. .. ...
b Not debt-financedproperty . . . . . .. ... ..
Net rental income or (Jloss) from personal property . . . . .
Other investmentincome . . . . . . ... .. .
Galn or (loss) from sales of assets other than inventory . . .
Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .

LI -

11 Otherrevenue:

3 partnership Income

14

11,173,361.

—— . popp—— —

18

13,087,107,

e p— L

N

I
)

14

-1,378,373.

bprior Year Grant Refund

94,387,

d

e

12 Subtotal. Add columns (b), (d), and (@) - . . . . . P e
13 Total. Add line 12, columns (b), (d), and (e)

28,882,095,

94, 387.

(See waorkshest In line 13 instructions to verify calculations.)

............................... ... 13

28,976,482,

Part.XVI:B: | Relationship of Activities to the Accomplishment of Exempt Purposes

Llne' No. |Explain below how each activity for which income is

ed [n column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See mstructions.)

11b Prior Yeax Grant Refund

BAA

TEEAO502 07/11/13

Form 980-PF (2013)




Form 990-PF (2013) The Kern Family Foundation, Inc. _39-1923558 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the foallowing with other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. . . . . . it i e e e e e . 1a(1)
(2) Otherassets « « « v v v a0 o v o v v i bt e vt v e . 1a(2)
b Other transactions:
{1) Sales of assets to a noncharitable exempt organization. . ... ... . .. 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facllifies, equipment, orotherassets . . . . .. .. .. 1b {3) X
(4) Reimbursementarrangements . . . . . . v« f 00 v 0L 1b {4) X
(5) Loansorloanguarantees . . . . « o o 2 2 a v v e it e . . 1b(5) X
(8} Performance of services or membership or fundraising solicitations. . . . . .. . 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. - . .. .. ... .. 1¢c X
d If the answer to any of the above is "Yes,' complete the following schedute. Column (b} should always show the fair market value of
the goods, other assets, or sarvices given by the reporting foundation. If the foundatien recelved less than fair market value in
any fransaction or sharing arangement, show in column (d) the value of the goads, other a2ssets, or services received.
{a) Line no {b) Ampun invohed {c) Name of noncharitable exempt organization {d) Description af ransfers, ransactions, and sharing amangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501{c}(3))orinsecton 5277 . . . .« + « v v v o v v v v v v v s DY% No

b if "Yes,' complete the following schedule.

{a) Name of organization {b) Type of organization

{c) Description of relationship

coraci, end complets, Doclarafion of preparer (other than taxpayer) is basad on aff infc of which praper
2| hn CRA
Here ‘%"‘M/ - {1 ’ - SJIL/ b President
Deala Titla

Signaifire of officer or trusies

Undar psnaities af perury, | dectare that | have examinad this rstum, mmgma@mmgmmwm&em,andwmmmmmww,amm,
any knowledg

[ Maythe [RS dsanss
this retum vAth the
preparer shown beiow

(sae )2
i; l‘fea r]l‘lc
TIN

Prirt/Type preperer’s name Preparers sig Data
Lt

ll\ll'-l self-empioyed

Check Drf

P 194963

Paid Trog € Martur <@ Teql f)’\/(»-«e.\u.q

Preparer |Fmsram? > BAKER TILLY VIRCHOWHRAUSE, LLP

Use Only |Fme=ss== = 777 E WISCONSIN AVE, 32ND FLOOR
-MILWAUKEE-W1 53202-6313—

lrmaem > 3T~ 0359% 0
'IPhoneno. L‘“q "77‘2‘ SSQO

BAA

TEEADS03  07/11/13

Form 9%0-PF (2013)
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The Kern Family Foundation, Inc.
Net gain/(loss) from sale of assets
For the Year Ended December 31, 2013

Account Type Proceeds Cost Gain/(Loss)
U.S. Trust 1099 Fred Alger 38,744,825 34,548,389 4,196,436
U.S. Trust 1099 William Blair 20,722,272 15,812,905 4,909,367
U.S. Trust 1099 Lord Abbett 21,159,501 17,143,008 4,016,493
U.S. Trust 1099 Fiduciary Management 21,253,474 17,243,091 4,010,384
U.S. Trust 1099 Mutual Fund CGD - Lord Abbott 77,039 - 77,039
U.S. Trust 1099 Lehman HY/Dodge&Cox/Vanguard S&P, EM 72,822,583 70,155,889 2,666,694
U.S. Trust 1099 Disallowed Wash Sales 5,344,231 5,344,231 (0)
Grosvenor From K1 (440,034) - (440,034)
Summit From K1 1,078 - 1,078
JP Morgan From K1 (217,030) - (217,030)
PRISA Il Fund LP From K1 811,454 - 811,454
RREEF Capital Gain Distirbution 371,298 - 371,298
MultiSource Commodi From K1 (1,752,294) (1,752,294)
Bailard | Sale of Shares 12,069,177 11,752,455 316,722
Book/Tax Difference (119,499) 119,499
180,279,112 161,192,005 19,087,107

Part IV Capltal Gains and
Losses for Tax on Investment
Income

(e)

(9

(h)/(1)
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KERN FAMILY FOUNDATION, INC.

EIN #39-1923558

“Part XV-Grants aad Coatrtiations Peid During the Year or Approved for Future Pey

990 PF, Yaur Ended December 31, 2013 —_ ]
Amonnt paid in Approved for
COrgenization Rame Address- Oty State | Stotus Purpose Paywment Cate 013 fotrere payment
Acton Institute for the Study of Religlon and Liberty | Grand M“_ M| PC{Genaral Operating veriows)  $1,222,310.00
[Amerten Achtevesine New York] NY|  PC[Education - Intarnations! Competitivenass varlous $390,000.00 $410,000
American Enterprise [nstituts {AEI) for Publle Poficy
Rassarch _ Weshington|  OC!__ PCiGeneral Operating vadouws|  $1,853,000 00 $2,208,250
Americans for Prasperity Foundath Adington{ VA PC tion 02/01/13 652,500 00
Apex G ity Church OH|  PC!Post Seminzry Inithath o 11/22/33 $1,000 00
[A<bury Theological Seminary Wimore] kY|  PClOnCampus rk activities and Scholarship Fund vartous| $402,500,00
JAshiand Theologtca! Seminary Ashiand| OH|  PC|Scholarship Fund 02/01/13 $60,000.00
of God Theological y Springfiaid] MO! _ PCiON Campus r rk actvities __various $202,132.00
Awrora United Methedist Church Aurora] OH| _ PC[Post S y Inttiath 1 _a1/04/13 $1,000 60
Azusa Pactific Greduets School of Theology (Haggerd) -
Azuss Pacific University (APU) Awuss| CA|  PC|Scholarshipfund _ v $321,575.00
Baylor University 1 Waco] TX{  PC|Engineenng Denss Retwork ] vanous $102,650 00 ]
| Bethany Congregational Christian Church ! land| NH]  PC|Post Seminary (nitiative ! 11/22/13 5793 11
| Betheny Evangelicet Free Church ! G fol co PC[Post & y |nitiath 01/18/13 $865.00
hel Qleveland Church Middieburg Heights| OH|  PC|Post Y 10/75/13 $997.33 .
{Bethal Coltege tnc. Mishaweko| _IN PC|frve-year p | degros program verious $122,400.00
[8ethal s y - Bethel University St Peul] MN|  PC|Scholarstup Fund various $251,455 00
J8iblical Thaological Y Hatfieid| PA]  PCION Cempws A 01/04/13 $5,000 00
Bill of Rights artington] VA|  pClEducation- &t . 11/08/13 $85,000 00
Blofa University Inc La Mireda] CA PC|On Campus natwork acthvities and 5 year aducati varioLs $107,500.00 $1,513,000
| Boston Unsvorsity Boston| MA PC|Engineering Dense Network 03/24/13 $147,250,00
BridgaWay Community Church Rackford] M1 PC|Rost Saminary initlative 01/04/13, $1,000 00 )
Brookfistd Acadamy {Acedamy of Basic Education, inc) Brookfield| Wi|  PC|Education - Schos| Leadership, Charecter 11/08/13 75,000 60 .
Bucknsil University L f PA PC|Engineering Schools various $256,384 00 $747,418
Bullding E is Inc. {BES) Boston; MA| PC d - Schaot Leadership 09/18/13 $475,331.00 $1,425,953
Cedarville Undverstty Cadarville| OH PC|ftve-year postoral degree program variown| $175,000 00
Center for Urban Teacht Mihwauks wi PCiEd on - School Lesdership n/a $0 00 $25,100
Charter Fund Inc. Charter School Growth Fund (CSGF) ___ _Broomficld] CO! POF|Ed - Markets verious' 45,096,000 00
[Chenvy Hills Community Church Highlands Ranch| CO{  PC{Post Seminary Infuative 06/07/13: __ 530000 ]
Chinesa Christtan Mandomn Church o Willowbrook _E __ PC,Post Seminary Inftiative 10/25/13] $1,000 00
Christ Community Evangedice! Free Church - Leawood, [
XS Leswood| kS|  PC|Post Seminary Initiative various! 2,000 00 ]
Christ the King Presbytarian Church ; Tx| _ PCiPost Seminary initiath 01/04/13 $1,000 00 ]
Christianity Today | ntarrational Carol Stream| 1L PC|Craate 2nd distribute digital yarlous, $189,400.00 $177,000
Church of the Apasth Cok SC| __PC|Post Seminary Initiative 09/27/13, $500 00
Chncinnat Christian University (CCU) Cnclnnatl| OH|  PClfveyserp | degree program 08/16/13 $34,200 00
City Church Gal Alle FL PC|Post Seminary Initath various 3199945
Coeur d'Alene Bible Church e Coeur d'Alena D PC{Post Seminery Initiative 10/25/13 41,000 00
Colonis) Willlamsburg Foundation (CWF) Wiliamsburg! VAl _ PC!Post Seminary Intistiva vartous $150,000 00 ]
Concordia Seminary St Lovis| MO|  PCiEd -Ch 09/13/13 $5,000.00
Canvergence Church Tustin} CA PC|Past Saminary inftattve 05/10/13 $1,000.00
Cor Church - Marton, |A Marion 1A PC|Post Seminary Initlath 10/25/13 $1,000 00 o
[? Church of Blzina, MN Blame! MN|  PClPest vy various $2.000 DO $20,000
Comerstona M fte Faliowshi Plain Oty; Ohio| _ PC{Post Seminary Initiative 12/13/13 $1,000 00
Covenant Mirdstries - Covenant Famlly Church Omeha NE PC|Poct Seminary Inltiative 01/11/13 $1,000 00 ]
Covanant Presbyterian Church Saintlouts] MO|  PClPost y Initiative 01/18/13 $1,000.00
Covanant Theological Seminary _ St.louls] MO PC|Scholarship Fund vanous $244,584.00
Creckside C: ity Church ille}  FL PC|Post S y 05/10/13 $1,000.00
CraxsPoint Church Reformed Church of Chino Chmo|  CA PCiPast Seminary Initiathve 10/25/13 $1,000.00
Crossroads Blblke Church of Grand Rapids, M! Grand Rapids| M) PC|Past Seminary trdtiative 12/13/13 $1,000.00
Dallas Theological Seminary (DTS} Datlas! _TX| _ PC|ON Campus T ectvities various $74,956 00
Denver Saminary _ Littleton|  CO| __PC|Scholarchip Fund _ various $291,220.00 |
DSST (Denwvar School of Sclences and Technology, inc.)
Public School __Denver| (€Ol  PCiEducation - Character 07/03/18 $100,000.00 5200,000
Dwelling Plece Church Englewood| CO!  PC|Post Seminary ve 06/21/13 $3,000 00 ]
| Education Action Group (EAG) (Found: ) Muskegon|  MI PC:Ed . 02/01/13 $16150000(
Educy | Enterprises, inc. (EEI} Waukesha| Wi  PClEducation - Character vorieus $1,327,000.00 | $823,000
I Presbyterion Church Thousand Oaks| €A’ _ PC|Post Seminary Inltiotive 08/23/13; $764.95 |
tiezd G 1t Craorch Wakefiold NE Wokefletd] NE!  PC[Past Seminary 11/22/13 _$89792
Evangafical free Church of Columbia Columbtel MO|  PC|Past y Inftotive 01/04/13 $1,000 00
Foith C Church lispell] MT|  PClPosts Y 01/04/13 $1,000 00
Falth EvangsReal Free Church Metamora I PC|Post Saminary initiath 12/13/13 $1,000.00
| Rirst Baptist Church N B _lebanon:  iN PC|Poat S y Inftiztive 12,1343, $828.00
First Baptist Church - Cambridge, MK Cambridpnl MN; _ PC|Post Seminary inith 05/24/13| $350.00
First Baptiat Church - Caok, MN Cook| MN|  PClPost y Initistivo 11/22/13 $1,000 00 j
First Baptist Church Muncle Muncle _ur% __#C[Pamt y 11/0/13 $969.49
First Baptist Church of Chesterfield Chesterfield | MO| __ PC[Post v o1/15/13] _ —  $1,000.00
First Baptist Church of Winchestar, IL. Winch '}  pcipost Y 05/24/13 $614.99
FistChristanChwarch  _ __ _ _ _ Mocreland; _ IN| _ PC|Post Y 10/04/13; $500.00
First Presbytarian Church - Waynesburg, PA Wnynesburg] PA1 PClPost Seminary Initiative 10/25/13 $1,000 00
First Presbytertan Church of Augusta Augusts! GA| _ PClPostS y Inltativo 12/05/13 $1,000.00
First United Mathodist Church . Bowling Green| _ OH|  PC|Post y inftfative 03/29/13 §1,000.00
Fort Wayne Grees Polmt Church of the Nozarene _Fort Wiyne BN PCiPast Saminary Initlative 01/04/13 _$1,000 00
foundation for Excellence in Education Inc. (Chiefs for | B
Change) _ Tallahassee; FL| _PC|General Operating N arious $200,009.00
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Gidbbon Baptist Church Gibbon| _ME[ _ PCiPast y Infrt 03/29/13 $1,000 00
Gtendora C Church of the Kazcrens Giendoral CA| _ PClPost Seminary Injtiative 01/18/13 51,000 00
Gomzega Unversty Spokens| WA[ _ PC|Enginesting Derse Network vortows] _ $330,48100 | ]
Good Shepherd tutheren Church teral “ 1|~ Pc|Post Seminary initiati oesps| 100000
Gordon-Comvel Theological Seminary South Hemliton! MA| _ PCION Campus natwork varfous S$456,050.00
Grace Chapel - Lexington, MA Loangton! MA| _ PC|Past Seminary Inkt 01/04/13 $1,000.00
Grace Cor ty Church Worthing MN| _ Pclpest v Int 03/22/13 $1,000.00
Greoe Presbyterian Chuzrch - King George, VA King Georga| _ VA| __ PC|Past Seminary Inftative 1/0813] ____ 6100000
Grace Presbyterian Church - The Woodlsnds, TX The Woodlandsi _ TX| _ PC|Post Seminary Initiative 01/04/13 $51,000.00 _
Graco Red Church T ch NJ PC|Post S y inttiative 10/04/23 $1,000.00
GracePoint Church . Nawi Brighton! M| PCIPost Seminary Inttlatha 12/06/18 $1,000.00
GracePointe An Evangelical Free Church Tucson| AZ|  PC[Past Seminexy Inhlative 02/08/138) $1,000.00 _
Grand Rapkis Theclogica! Seminary (GRTS) - Cornerstone .
Unversty Grand Repids|  MI|  PC:Schotarship Fund vanous! $229,788.00 $63,000]
Great Hearts Acod _ Phoenix AZ PCiEducntinn - Charactar 03/03/13! $55,000.00 ]
chools Sen French CA PC - Paronts 11/03/13] $150,000.00 i
Hops Cevanant Church Crystalloke|  IL]  PCiPest Seminary Initlatha 01/18/13¢ $993.66 ]
ifo Instituts - University of Munich 81679 Minchen PC|Ed) - Interrotioral Compeatitiveness 08/02/13 $267,864.00
IMR Support Foundatlon - (LASC) Institute for Advanced
Studtes In Cutture/in Medlas Res [2; dllej VA|_ PClEducation - Cherocter varlous $1,603,800 00
d Wasleyan Ur ity Manon| _ IN| _PC[On Campus network zctivitles and S year ed various $237,500 00
1 & __ Sente Fe| NM|  PC|Ed - Inter I Competitiveness various $270,000.00 $206,578
Insti for Humane Studles (IHS) Arlingtor VA PC|Ech - School Leadersh) vorlous $136,000.00
Institute for Justice () Ardington| VAl PC|Ganerat Operating 03/18/13 $200,000 00 o
). Dennis Hostert Canter st Wheatan College Wheaton! L} PC{ON Campus network actvities 09/06/13 $35,000 00 $52,700
John Xnox Presbytesion Church Tuka] OK PC|Past Seminary initintrve 02/08/13 $950.19
Judsan Unharsity egin IL PC{five-year pastoral degree program nfe $0 00 $438,000
Kettering University funt] Mt PC|Topicel educational resources and models various $263,018.00
Kidron Mennondte Church Kidron| OH' _  PCiPost Semunary Initiative 12/06/13 $500.00
Kirk of tho Hills Presbytertan Church i St Louls| MO] __PC|Past Seminary mitistiva various £$2,000.00
Lakeside Christien Church - Akron, OH Akron| OHj PC|Post Inary intiattva 11/08/13 $1,000.00
Lakaview Cormnmunity Church _ Rochester NY, PC|Post Seminary inttistive vaNous $4,800.00 o
La Technaiogleal L sity {LTU) Southfietd| M PClToplenl educatinna) resources and models vanous $379,480.00 $13,100
LifeHopa Community (Free hodist} Church Canton| OH PCiPost Y Initiative _01/04/13 $1,000 00 |
Uving Watet Lutheren Church ElkGrove| CAj  PC|Post Seminary 12/13/13 $1,000 00
Azh Covenant Church Mahtowa! MN PC[Pott Seminary Initiative 12/06/13 $1,000.00
Mariners Church . ivone| CAl _ PClPosmt y 1271313 " $50000
Mentor United Methodlst Church Meomor, OH|  PC|Post y 07/03/13 $1,000.00
Ml Gity Church M s, MN PC|Post Serminary Inttiative warlous $1,435.50
Milwaukes School of Engineering {MSOE) Mihvkee,  WI! _ PC|Scholarshup Fund various $51,500.00
|Muston community Church Glibert, ~ AZ] __ PC|Past Semmary Initiatrve 12/13/13 $1,000 00
Moody Bible Institute of Chucogo Chlcage] 1L PC|ON Campus network activitias werious $219,938.00 ]
{Mourtaln View Wesleyan Church Aumsvlle, OR|  PC|Post Saminary Initiative 13/01/13 $1,000.00
Netional Alllance for Public Charter Schoots (NAPCS) Washingten|  OCl _ PC|Education - Inter | Competith varous $164,000.00 5408,000
New Hope Church of Woaster Wooster] OH| __PC|Post Serinary Initiative 11/01/13 $758.71
New Loaders, dbs, New Leaders for New Schools (NLNS) NewYork; NY|  PClEducetion - School Leadarstup __ varous! 1,000,000 00
New Life Mission Church of Invine . Irvina] €Al _ Pc|Post Seminary 05/10/13| _ ___ $636.78
NeawSong Church . San Dimas CA FC|Post Saminary Inittativa verious $2,000.00
North Hills Bapust Church Ungie | WY{  PC[Post Samimary Inie 12/13/13 $500.50
[North Isanti Baptist Church Combridge] MN] __PC|Post Seminary infthath 04/12/13 $1,000.00
North Park Theolagteal y _chiengo| 1Ll pcischolarship Fund 03/29/13]  $28,450.00
| Northern Baprtist Thaological Samirary Lombard IL PC|Scholarshtp Fund 02/01/13 $51,128.00 ]
Northwest Community Friends Church Tucson AZ PC|Post Serminary Inftistive 11/01/13 $1,000 Q0 |
Oak Hills Covonant Church - Vista| _cA|  Pclpasts y Initigtve 12/06/13, $1,000.00
OECD - Organisation for Economic Co-opsration and
Davelopment _ PC|Education - intarnational Competittvoness 12/17/18 $300,000.00 )
[Ohia Mortharn Unhweroity (ONU) ~ adal OH|  PClEnginesring Schools various $189,000 00
[Patm Beach Atlantic Univarsity West PalmBeach] _ FLI _ PC;fiveyear pastoral degree progam varous| 3112809001 = $3s70:
Parndise Holtesch Evangelical Covenant Church Th |l PA PCIPost Serminory lntiative 01/04/13 $1,000.00
PCA Roformed Univensity Minlstrias/Fellowshlp Lewroncaviile GA; PC[Post Sominary [nitativo _various| $3£0__(_n_)_go e
PCA, Mission to North America (MNA) - Presbyterian
Church in America Lowrenceville|  GA PC|Post Semi initioth 08/30/13 $5,000 00
Paaca Evangalical Lutheran Church Bioomington! MN[ _ PC[Past Seminary Initiative _wvarow,  $243352
Philanthropy Roundmble (PRTE) Washington| _DC| _ PC | Opsrating 12/13/13 $50,000 00
[Point Piace United Church of Christ Toledo| OH|  PClPoct Seminary Initiatve _ 01/04/13 $959 90 ]
Prasident and Feliows of Harvard Collegs Boston| MA| _ PC|Education - Imternational Comp i __varlous| ___ $28578700 |
Providence C nity Church . Lenexa| XS] _ PC|Past Seminary Inthatha i 01/04/13 $1,000 60
[Rector and Visitors of the Univershty of Virgin _ Charlottesvitie] VAl — PC|STEM Educats ' 3f03/13]  $50,000 00
[Ret Presbytarian Church Newport Beach| CA{ _ PC|Post Seminary Initiotive _01/04/13] $1,000 60 i
Ref d Ur y Fell hip - North n
!l Y E I pClPost Seminsry iniuath 01/04/13 $12,000 0D
Rosurvectron Covenant Church Chicago, _ IL| _ PC;Post Seminary Initiative Jnouy $2,000 00
Rt Minsstries Internations| {Priority One
|Intemationat) Richordson|  TX| _  PC:Create end distribute digial content _ Wanous $195,000.00 $682,500
Rochester C Cumeh Roch MN| _ PClPost Seminary inttiotive 03/22/13 '$1,000.00
{Rocky Mountain Presbytertan Church westminster|  €0| _ PClPoxt y Inttistive o _06/07/13 $1,000 00
[Ross-Hulman instiuste of Technalogy TerHauta!  IN| _ PC/Topical edh ¢ and madels vorious 536,167 10
safeHouse Church __lUnolakes] MN PC|[Past Seminary Inttiath _ vorious 61,987.50
SALT Chazch Lequna Beachi CA, _PC,Post Seminary Initinthve 10/25/13 __$951.24




573

KERN FAMILY FOUNDATION, INC.
L EIN #39-1923558 R
[ Part XV-Grants end Comributions Pald Durtng the Year or Approved for Future
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ford University - Beeson Devinity School Birmingh ALl PC[ON Campus K 03/06/13 $32,974.00 $72.073
Santa Clars University (SCU) SentaClara| CA|  PC{Engineering Densa Nastwork 05/17/13 $211,000.00
School Cholce Wisconsin [SCW) [ w| _Pcled - Markets vartous 529757500 | $160,000]
is:mh Pacific Y (Seattls Pocific Uni Y) Seatle] WA]  PC|ON Campus network sctivitias 08/14/13 $55,380 00 |
Second Baptist Church Calas| WE PC|{Post inary Init 10/04/13 $1,000.00
Seteh Covenant Church Selah| WA]  PClPost Seminary tnitiative 12/06/13 $1,000.00
[seven Rivers Presbytarian Quirch lecanto| FL|  PClPast Seminary Initlative 11/08/13 $999.95
Sey Foursquare Church Sey CT|  ecjPost y Inttiative 06/14/13 51,000.00
JSierra Madre Congregational Church Slarra Madra] CA|  PC|Post Seminary Inttiative 01/04/13 $561.20
fstoux Falis S y Slowx falls]  SD]  PC|ON Campus network activittes various | $137,300.00 $53,800
{south n Baptist Thaological Seminary Wakn Ferest| NC|  PC{ON Campus network activities 12/06/13 $99,524 00 $105,
{Southern Baptist Theological 5 y Lodsviia| _K¥|  PC[ON Campus network acthvith vartous $43,583.00 $115,617]
Isouth Baptist Theolagical S Y FortWorth| TX|  PClON Campus nstwark acthittes _ wenows $232,755.00 $80,050]
[st. Cloud Stata University Foundation St.Coud] MN PC[STEM Education 02/08/13 $150,000.00
[st. Louts Untverstty (s1U) St louts] MO]  PC|Engineering Schools and Topical various 5$865,540.00
{St. Paur's Evangelical Chureh ] MO|  PClPost Seminary Inltiath 10/25/13 $590.50
Sy Baptist Churéh Sycamore| W]  PC|Post y Initiative 12/13/13 $1,000.00
Sycamore Presbytertan Church dioth val  pclpost y Inftiath 12/18/13 $1,000 00
[Tampa Bay Presbytertan Church Tamps A PC|Post y Initiath 12/06/13 4$600,00
[Teach for America, Inc. {TFA) NowYork| NY|  PC|Ed - School Loaderchip wario $2,588,000.00 $710,000
[Tha Brookings Institution h DC PC|E&d - Charseter 03/08/13 $16,296.00
The Park unity Church SenAmtonio|  TX| _ PC{Post Seminary Initisth 12/13/13 51,000.00
[The Shoreline Church Sen e CA PC|Post Seminery 11/22/13 $999.05
[The Unhversity of Texes at Dallas Richerdson! TX PC{Ed - School Leadership 08/16/13 $121 425.00
The Wood Wiison National Fellowshp Foundati
HIWWNF) P N PC| Education - Scheo! Leadarship various $2,108,436.00
ITheotogy of Work Project Inc (TOWP) B MA|  PC|Create and distribute digital content varlous $87,140.00 |
[Thomas B. Fordham Instituta Washington]  0C|  PC|Education - Schoal Lezdersh) varlous $300,000 00
[Trinity Church - Virginia Beach, VA Virginia Beach| VAl PC|Post S y Initiative 07/19/13 $1,000 00
[Trintty Community Church Ubartyvilla] 1| PC[Pasts Y Inttiative 12/13/13 $1,000 60
[T Antty C: ty Church - Qncinnati, OH Cinetrrati]  OH|  PclPost y Indtl, 12/06/13 $1,000.00
[Trinity Evangelical Divinity Schos! (TEDS) Deerfleld|  IL| PC|Schoforship Fund variows 5$386,562.55
[Trinity Evangetical Frea Church tud | M PCPost Seminary Initistive 12/13/13 $1,000.00 ]
[¥rintty Imter } University (TIU} Deerfisld| IL}  PC[ON Campus network activities arious $533,248.00
[Trindty Prestyterian Church - Charlettesviile, VA Chart dillsl VA| _ PC{FWE - PMP (Support Conference for Pastors and Worship 04/05/13 $22,142.50
[Trinity Presbytenan Church - Tuscok AL Tuscsk AL  PC|Posmts: ¥ Initative 02/01/13 $1,000.00
Union College h dy| NY PC{Topical edh | resoul and models various $80,000 00
L Y C 1t Church - Davis, CA Davis] CA|  PC[Post Seminary Initistive 01/04/13 _$1,000.00
University of Dayton Dayton| OH PC|Engineering Schools end Topical varlous $120,200.00
Univarsity of Detrott Mercy (UDM) Datroit| M PC|Engincsring Dansa Network varlous $149,850.00
Univarsity of Evansvitle Evansvilal  IN PC|Engineering Schools 02/03/13 $106,500.00
Undvarsity of New Haven WestHaven|  CT|  PC{Topical ed al and modals warious $81,000.00
Urtve rsity of Nor - St. Paud Seint Paul] MN PC|five-yoar pastorol degrea program various $165,856.00
Urban Helghts C: Church Urbendais|  1A]  PC|Post y 12/13/13 $1,000.00
Vilenova University vilinows| PA|  PClEngineerng Dente Network varfous $132,850 00
Washington Institute for Faith, Vocation and Cutture Falls Church| VA PC!ON Campus notwark activities 03/05/13 $40,000 00 SuB,qu
Washington Unwversity in St. Louts __St.lows| MO PC| Topical edh ‘al 1 and models 10/18/13 $39,806.00 ]
Westarn New England Univorsity (WNEU} Springfield| MA PC|Topical educatiomal r end models 12/06/13 $29,577.00
n Y Porttand| OR PC|[ON Campus network acthvities varous $86,800.00 $529,300]
Preshyterian Church - Lancastar, PA 1 PA|  PClPostS v Inttlotive 10/25, $498.87
Westminster Prestyterian Church - Martinez, GA Mortinez| GA|  PC|Post Seminary Inltistive 03/22/18 $1,000.00
Westminstar Presbyterian Charch - Rockford, IL Rockford] IL|  PciPost y lnltiative 11422/13 $992.18
Wisconsin instituts for Law end Liberty, Inc (W1LL) Mbwaukee! W1 PC|Gonar! Oparsting various $156,001.00 $101,463|
Wlsconsin Policy Research | m, Inc. {WPRI) Hortland| W1 PC|Educoth 02/01/13 $27,525.00
JW Polytachnic Institute (WPH) Worcester| MA PC!Topical ed | resources and models 12/20/13 545,804.00
16t Patd 17 2013 ._$30.939.100°641  $11529,76900
Part XV 3a Part XV 3h
partl, Line 25
Column (s) |
|Refunds - Ed Reform PLTW Refund ($34,213.00)
Refunds - FWE Arusa Refund {$37,674.15)
[Retunds - Fwe New Cty G Refund {$22.500.00)
Rofund Yot ($ 15| B
T 1830758.721431
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Repaort(s) Specal
Raciplent Name and Addross Dats and Amount of Grant Date end Amount Pald Purposs Expandltures  Year Recaived V@s
Charter Schoo] Growth Fund Broomfeld, CO  January2008 15,000,000 1180108 6,000,000 General Operations 5,000,000 2008 021809 None
080808  None
07/08/08 2,500,000 Genaral Oparatons 2,500,000 2008 052610 None
472010 2,500,000 Gsneral Operaions 2,500,000 2010 08M7H1  Nons
11152010 2,500,000 General Operations 2,500,000 2010  0BA7M1  None
/112014 2,500,000 Genaral Operstions 508,717 2011 0807M2  None
2012 O7M9M3  Nome
2013 0711514
15.000!000 13,003,717
Charter Schoo! Growth Fund 0 July 12,2011 15,000,000 081511 2,500,000 General Operations 2,500,000 2011 08UIN2  None
varous 8,000,000 Ganaral Oparations 2,734,456 2012  O7MSM3  Nons
varlous 5,000,000 General Cperations 2013  07MS14  None
12,500,000 5234 ASE
Divertod Funde
The F clams from the tax on taxable expendituraa contained m Secion 4345(d){(4XB) of the Intemnal Revenue Cods
for the grants fistad above bacause it maintaned expenditure responsiilty for such grants. The above schedule provides the information
abaut such grants required by Regulations Section 53 4845-5(d). To the knowtedge of the Faundation, nonse of the grant funds reportad
In the atiached e ware diy from the purpose for which the grant was made.
Prga 1 of 1
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comd502 Depreciation and Amortization
(Including Information on Listed Property)

Dapartment of the Treasury

4

OMB No. 1545-0172

2013

Intemal Revenue Service  (99) > See separate Instructians. * Attach to your tax retum.
Namz(s) shown on return tdontifytng number
The Kern Family Foundation, Inc. 39-1923558
Business or actvity to which this form relates
Form 990-PF page 1
[Part!. =/ Election To Expense Certain Property Under Section 179
Note: If you have any listed properly, complete Part V before you complete Part .
1 Maximumamount (seeinstructions) . . . . . . . ... ... e i e e e e 1
2 Total cost of section 179 property placed in service (see instructions). . . . . .. ... . ... .. ..., 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions} . - . . . . ... ... .. 3
4 Reduction in limitation. Subtract line 3 from line 2 Ifzeroorless,enter-0- . . . . .. .. .. ... ... ..... 4
§ Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
geparately, seeinstructions. . . . . . . L . . . L L L L. e o e s e e e e r e e e e e ]
6 {a) Description of property {b) Cost (buziness use only) () Elected cost T T T
RIC R AR
S
7 Listed property. Enter the amount from ne 28 » - « « + + » + o« v oo o e [7 LT
8 Total elected cost of section 179 property. Add amounts In column (c), lines6and7 . . . . . .. . ... ... .. 8
9 Tentative deduction. Enter the smallerof ineSerline8 . . . . . ... ... ... ... ... .. ........ 9
10 Camryover of disallowed deduction from line 13 of your 2012 Form4562 . . . . . . .. . . ... ... .. 10
11 Business income limitation. Enter the amaller of business income (not less than zero) or line 5 (see instrs) 1
12 Section 179 expense deduction. Add lines 8 and 10, but do notenter morethanlne14. . . . . . . . .. ... .. 12
13 Carryover of disallowed deduction to 2014. Add lines 9 and 10, lessline12. . . . . . . »| 43 ] -
Note: Do not use Part If or Part il below for listed property. Instead, use Part V.
(Partll_| Speclal Depreciation Allowance and Other Depreciation (Do not include listed property.) (See Instructions )
14 Special depreciation aflowance for qualified praperty (other than listed property) placed In service during the
tax year (see instructions} . . . ... . ... e n e e e e e e et e e e e 14
15 Property subjectto section 168{f)(1)election . . . . . . . . .« v v o it i L e e e e i e e . 15
16 Other depreciation (including ACRS) . . . .+ « « v 4 o o o v i v o v v e e e e e e e 16
| Part llI; | MACRS Depreciation (Do not include listed property.) (See instructions.)
Sectlon A
17 MACRS deductions for assets placed in service in tax years beginningbefore2013. . . . . . . .. .. .. . ... 17 l 48,125,
18 If youare electlnghz:cgmup any assets placed in service during the tax year into one or more general g } '
asset accounts, - 1= » D oL .
Section B — Assets Placed In Service During 2013 Tax Year Using the General Depreciation System
S C Wluen s [ (oo sprser [ @] okl vl (0] poiter
in servics only — seo Instructions)
12 a 3-yearpropenty . . . . . . =
b S-year property . . . . . . . 5
¢ 7-ysar property - . - . - . S e 23,899.] 7.0 yrxs HY 200 DB 3,414.
d 10-yearproperty . . . . . .
e 15-yearproperty . . . . . o
f 20-yearproperty . . . . .
__g25yearproperty . . . . . 25 yrs s/L
h Resldential rental 27.5 yrs MM S/L
property . . ... ... 27.5 yrs MM S/L
I Nonresidential real 39 yrs MM S/L
_property . . . ... ... MM S/L
Section C — Assets Placed in Service During 2013 Tax Year Using the Alternative Depreciation System
20aClasslife. . ....... - S/L
bi12year. . . . . ... 12 yrs S/L
c40vyear. . . . ... ... 40 yrs MM S/L
[Part IV.i| Summary (See instructions.)
21 Listed property. Enter amountfromline28 . . . . . . . . . ... 0. L e i e e e e . 21 4,755.
22 Total. Add amounis from line 12, ines 14 through 17, lines 19 and 20 in cofumn (g), and e 21. Enter here and on
the apprapriate lines of your retum. Partnerships and S corporations —seefnstructions . . . . . . . . . . . ... ... ... 22 56,29%4.
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263Acosts . . . . . . . . .. ... .. 23 .
BAA For Paperwork Reduction Act Notice, see separate instructions. FOIZO812 06/103 Form 4582 (2013)
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Form 4562 (2013) The Kern Family Foundation, Inc. 39-1923558 Page 2

(PartV_ ]| Listed Froperty {Include automohiles, certain other vehlicles, certain computers, and property used for entertainment,
recraation, or amusement.)
Nota: For any vehicle for which you are using the standard milesge rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Saction A, afl of Section B, and Section C if applicable.

Section A — Depreciation and Other Information {Cautlon: See the Insfructions for imits for passenger automoblies.)

24 a Do you have evidence to support the businessfnvestment use clalmed? - - . . . . [X]Yes [ ]No|24b i ves, s the evidence vriten? . . . [X]Yes [ |No
(a) {b) (e} (d) (e) [13] (g) {h) 0]
Type of property Data placed Businoss/ Costor for dapreciats R y Mothod/ Deprediat
(st vehicles first) in safvico Investment athar basis (businessinvestment pertod Convention deduction soctlon 179
porcelags use only) cost
25 Spedal depreciation allowance for qualified fisted property placed in service during the tax year and A
used more than 50% in a qualified business use (seeinstryctions) . . . . . . . .. .......... 25
26 Property used more than 50% in a qualified business use:
1998 Lexus 08/29/05 |100.00 15,345. 15,345. 5.00_|200 DB-HY 0.
2002 Honda Accord{03/17/06 ]1Q00.00 13,506, 13,506. 5.00 200 DB-HY 0.
See Additional Listed Property Statemjent 4,755,
27 Property used 50% or less in a qualified business use:
A
ly .
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . . . - . . c... |28 4,755,
29 amoun e and on line 7, N P PSP {29

Section B — Information on Use of Vehicles
Complete this section for vehicies used by a sole proprietor, partner, or other ‘more than 5% owner,’ or related person. If ly‘iz:.lseprov'lded vehicles

to your employess, first answer the questions in C to see [f you meet an exception to completing this sectian for vehidles.
. (a) (®) () (d) {e)
30 Total business/investment miles driven Vehicle 1 Vehicte 2 Vehicle 3 Vehicle 4 Vehicle 5 Volitie 8

during the ysar (do not include
commutingmiles). . . . . ... ... e
31  Tolal commuting mies driven during the year . . . . .
32 Total other personal (noncommuting)
milesdriven . . . . .. 0 e e o e
33 Total miles driven during the year. Add
lines30through32. . . . ... .. .. ...

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during offdutyhours? . . .. ... ... ..

35 Was the vehicle used primarily by a more
than 5% owner or related person? . . . . . -

38 Is another vehicle available for
personaluse? - . ... ..........-

Section C — Questions for Employers Who Provide Vehicles for Use by Thelr Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see Instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yos No
by YoUr emploYees? . . . . . - . o o i et e e e e et e e e e s r e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, diractors, or 1% ormoreowners. . . . . . . . . . ..
39 Do you treat all use of vehicles by employees as personal use?. . . . « . <« « v v s v i b e -
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the informationreceived?. . . . . .« . o s it it e e e e e e e e e e s
41 Do you meet the requirements conceming ?ualiﬁed automobile demonstration use? (See instructions.) . . - . . . .. .. ...
Note: If your answer to 37, 38, 38, 40, or 41 Is "Yes,’ do nof complete Section B for the cavered vehicles.
{Part V1* | Amortization
(a) {b) (c) (d) {e} )
Description of casts Date amortizetion Amortizable Code Amortization Amorttzation
beging amount section period or for this yeer
percentage
42 Amortization of casts that begins during your 2013 tax year {ses instructions):
43 Amortization of costs that began beforeyour 2013taxyear. . . « . . ¢ ¢ ¢ . . 0oL ot s e e 43
44 Total. Add amounts in column (f). See the instructions forwheretoreport . . . . . . . . ... ¢ oo o+ o 44

FDIZ0812 06/10/13 Form 4562 (2013)

-
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The Kem Family Foundation, Inc. 39-1923558 1
Form 990-PF, Page 1, Part|, Line 11
Ling 11 Stmt
Other income: Rev/Exp Book Net Inv Inc Adj Net Inc
Partnership Income -1,378,373. | -1,378,373.
Prior Year Grant Refund 94,387.
Total -1,283,986. -1,378,373.
Form 990-PF, Page 1, Part|, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Bank Service Charges 2,685. 2,685.
Computer Technology 73,380. 73,205.
Dues & Subscriptions 13,414. 13,224.
Furniture 6,447. 6,680.
Licenses & Permits 10. 10.
Memorials 588. 600.
Qffice Supplies 11,786. 11,555.
Postage & Delivery 3,781. 3,828.
Recruitment Expenses 32,278. 30,776.
Contract Labor 1,338. 1,339.
Total 145,718. 143,902,
Form 990-PF, Page 6, Part VI, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation

Person. . E(] Business . [:]
Michael W. Senske
W305 S4239 Brookhill Rd CP0 & Treasurer
Waukesha WI 53189 40.00 185,154, 37,5830, 0.
Person. . | X | Business . | |
Marcia Peterson
W305 S4239 Brookhill Rd Dizector & Chairman of the Fhard
Waukesha WI 53188 10.00 0. 0. 0.
Person. . | X | Buslness . | |
Deborah Kern
W305 54239 Brookhill Rd Director
Waukesha WI 53188 5.00 0. 0. 0.
Person. . | x | Business . |__|
William Mellor
W305 54239 Brookhill Rd Director
Waukesha WI 53189 1.00 1,500. 0. 0.
Person. . | X | Business . | _|
Dawn Tabat
W305 S4239 Brookhill Rd Director
Waukesha Wl 53189 1.00 500. 0. 0.




The Kem Family Foundaticn, Inc.

39-1923558
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Form 990-PF, Page 6, Part VI, Line 1

Information about Officers, Directors, Trustees, Etc.

Continued

(a) (b) {c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours {if not paid, to employee account, other
per week enter <{-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business - :l
Hermann Viets
W305 S4239 Brookhill Rd Director
Waukesha WI 53189 1.00 2,000. 0. 0.
Person. . ] ] Business -
Richard Graber
W305 S4239 Brookhill Rd Director
Waukesha WI 53189 1.00 1,000, 0. 0.
Person. . [ [ Business . [ |
Gail Hanson
W305 $4239 Brookhill Rd Director
Waukesha WI 53189 1.00 2,000, 0. 0.
Total
206,154. 37,930. 0.
Form 4562, line 26
Additional Listed Property Statement
(a) (b} (c) (d) (e) n (@) (h) U]
Type of Date Business/| Costor Basis for Re- | Method/ | Depracia- | Elected
property placed in | investmnt other depracia- | covery | Con- tion section
service use % basis tion period | vention | deduction | 179 cost
2004 Toyota Sienna | 03/05/10 { 100.00 | 15,670. | 15,670. | 5.00 | 200 DB-HY 1,805.
2005 Lexus Sedan ( 04/05/11 | 100.00 | 24,400. | 24,400. | 5.00 ] 200 DB-Q 2,950.
Telephom § Computer § 01/15/01 100,00 | 11,720. | 11,720. | 7.00 | 200 DB-HY 0.
Total 4,755.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Pald Investment Net for Charitable
Per Books Income Income Purposes
Quarles & Brady | Corporate Legal 26,207. 26,207.

Total

26,207.

26,207.



The Kem Family Foundation, Inc. 39-1923558
Form $90-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Baker Tilly Audit & Tax Services 27,494. 2,200. 25,294.
Total 27,494. 2,200. 25,294.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Pald Investment Net for Charitable
Per Books Income Income Purposes
Aaron Jagdfeld | Investment Consulting 1,500. 1,500. 0.
CI Design Consulting 2,347. 0. 2,347.
David Pistrui | Consulting 31,780. 0. 31,780.
Diem Management | Consulting 3,675. 0. 3,675.
Fiduciary Management | Investreat Advisory Services 234,823. 234,823. 0.
Fred Alger Invesiment Mdvisory Services 219,181. 219,181. 0.
Gary Lato Investment Consulting 4,500. 4,500. 0.
Getting Smart LIC | Consulting 17,500. 0. 17,500.
LaSalle Bank | Custody Services 25,501. 25,501. 0.
Lord Abbott Tnvesteent Advisory Services 142,538. 142,538. 0.
M.C. Futures | Consulting 1,440. 0. 1,440.
Marquette Associates | Investoent Mvisory Services 115,875. 115,875. 0.
OFI Global Investnent Advisory Services 20,912, 20,912, 0.
Red ¥oxy Communications | Consulting 1,765. 0. 1,765
Remedy Creative | Consulting 13,100. 0. 13,100.
State Street Global Adwisors | Investmsnt Advisory Services 112,226. 112,226. 0.
William Blair | Investrent Advisory Services 162,756. 162,756. 0.
Total 1,111,419. 1,039,812. 71,607.
Form 990-PF, Line 19
Allocated Depreciation
Description Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basls Depr Depr Invest Net
Income | Incomse
Office Furniture [ 02/01/01 114617 | 114617 | 200DB {7.00 0
Telephone & Computer Systens | 01/15/01 11720 11720 | 200DB [7.00 0
Office Furniture | 06/01/02 10951 10951 | 200DB {7.00 0
Landscaping 03/02/02 5595 4369 | 150DB | 15.00 330
Computer Hardware | 06/01/03 10586 10586 | 200DB {5.00 0
Computer Hardware | 06/01/04 654 654 | 200DB |5.00 0
Office Furniture [ 06/01/04 11131 11131 | 200DB |7.00 0
Office Furniture | 10/03/02 3023 3023 | 200DB (7.00 0
Computer Hardware | 10/24/02 2387 2357 | 200DB |5.00 0
Landscaping 01/15/01 5809 4504 | 150DB | 15.00 310
Furniture 09/01/05 20439 20439 | 200DB {7.00 0




The Kern Family Foundation, Inc. 39-1923558
Form 990-PF, Line 19 Continued
Allocated Depreciation
Description Date Costor | Prior Yr. Mthd | Life | Current Nat Adjusted
Acqguire Basis Depr Depr Invest Net
Income | Income
1998 Lexus 08/29/05 15345 15345 { 200DB {5.00 0
Computer Equipment | 10/01/05 4452 4452 { 200DB |5.00 0
Computer Monitor | 12/21/05 348 348 | 200DB |5.00 0
2002 Honda Accord | 03/17/06 13506 13506 | 200DB |5.00 0
Office Furniture | 01/01/06 1037 991 | 200DB |7.00 46
Office Furniture { 12/01/06 24217 2319 | 200DB [7.00 108
Computer Equipment | 06/01/06 2618 2618 | 200DB (5.00 0
Computer Equipment | 09/01/06 124 124 | 200DB {5.00 0
Computer Equipment | 12/15/06 918 918 | 200DB |5.00 0
Annex Furniture | 04/23/07 17451 15115 | 200DB {7.00 1557
2004 Toyota Sienna | 03/05/10 15670 11157 | 200DB {5.00 1805
2005 Lexus Sedan | 04/05/11 24400 7960 | 200DB {5.00 2950
Coopater Wiring/Set Op Frantlin Brde 10/26/11 18425 5734 | 200DB [7.00 3626
V1deo Confereace Equipment [ 07/15/12 163491 23356 [ 200DB [7.00 | 40039
Stage & Improvements VOC | 07/15/12 11906 397 | SL 15.00 794
Furniture - Chairs for %€ | 07/15/12 5370 767 | 200DB [7.00 1315
Telephone System | 02/21/13 11825 2Q00DB |7.00 1689
Video Editing Equpment | 01/28/13 12074 200DB |7.00 1725
Total
Form 990-PF, Page 2, Part li, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

Common Stock - Dodge & Cox

23,286,764.

46,497,180.

Common Stock - Europacifc Growth Fund

38,082,785.

47,955,013,

Common Stock — Fiduciary Management 22,824,868, | 33,627,775.
Common Stock - Fred Alger 28,121,095, | 40,159,010.
Common Stock — QOFI Global 30,048,564. | 29,817,368.
Common Stock - Lord Abbett 22,235,255, | 28,268,526.
Common Stock - MSCI ACWI Index Fund 24,937,337. 4 29,139,581.

Common Stock - Vanguard S&P 500

28,720,796.

49,867,903.

Common Stock — William Blairx

23,268,483,

34,465,558,

Common Stock - FMI 5,267,276. 7,085,141,
Total 247,803,223, 346,884,055,
Form 990-PF, Page 2, Part |, Line 10c

L= 10c Stmt

End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value

SEIX 30,717,312, | 30,920,387,

9



The Kem Family Foundation, Inc. 39-1923558
Form 990-PF, Page 2, Partll, Line 10c Continued
L-10c Stmt
End of Year
Line 10¢c - Investments - Corporate Bonds: Book Falr Market
Value Value

Total 30,717,312, 30,5%20,397.
Form 890-PF, Page 2, Part ||, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
ABS 20,000,000. 1 27,348,917.

Bailard REIT I

8,987,792,

9,781,875.

Pinehurst Institutional LTD

27,500,000.

36,533,0098.

Grogvenor Institutional Partners, LP

27,326,517,

36,240,296.

RREEF Institutional

39,879,720,

46,618,742.

Portfolip Advisors 9,091,225. 1 13,366,875.
Clairion Lion Properties Fund 41,835,251, ) 56,800,000.
PRISA III 15,893,451, 17,213,000.
Prudential Capital Partners 2,700,693. 2,770,610.
Summit Partners Credit 10,038,252, | 11,505,730.
Flag Private Equity 1,215,762. 1,309,593.
JP Morgan 28,726,522, | 33,083,143.

State Street Global Advisors

28,258,332,

28,115,568.

Total

261,463,517,

320,688,447,

20



