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Fom 990-PF

OMB No 1545-0052

201

Open to Public Inspection

Return of Private Foundation
or Section 4847(a}{1) Trust Treated as Private Foundation
Department of the Treasury\ P Do not enter Soctal Security numbers on this form as it may be made public.
Internal Revenue Service P Information about Form 890-PF and its separate mstructions is at www.irs.gov/form990pf/.

For calendar year 213 or tax year beginning , and ending
Name of foundation

A Employer identification number

KELBEN FOUNDATION, INC.

Number and street (or P O box number iIf mail 1s not delivered to street address)

100 EAST WISCONSIN AVENUE

Crty or town, state or province, country, and ZIP or foreign postal code
MILWAUKEE, WI 53202

G Check ali that apply D Inthal return

39-1494625

B Telephone number

414-226-4545

Cu exemption apphication 1s pending, check here _ » D

»[ ]
»[ ]

Room/suite

200

l:] Initial return of a former public chanty
D Final return D Amended return
D Address change D Name change
H Check type of organization Section 501{c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation
| Fair market value of all assets atend of year | § Accounting method- Cash E:] Accrual
(from Part I, col. (c), Iine 16) [:] Other (specify)
>3 22,642,121 .|(Partl, column (d) must be on cash basls.)
[ Part [] Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not
necessanly equa! the amounts in column (a) }

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E It private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termunation
under section 507(b)(1)(B), check here P>

(d) Disbursements
for chantable purposes
{cash basis only)

(a) Revenue and
expenses per books

300,000.

(b) Net investment
income

{c) Adjusted net
Income

N/A

Contnbutions, gifts, grants, etc , received

1

2 Check P> D it the foundabion 1s not required to attach Sch B
3 Interest on savings and temporary
4

cash investments

417,123. 417,123.

Dividends and interest from secunties STATEMENT 1

5a Gross rents

‘b Net rental income or (loss)

1,641,600.

63 Net gain or (toss) from sale of assets noton ine 10 _
b e oniness o __3,020,683.
7 Capital gain net income {from Part IV, line 2)
8 Net short-term capttal gain
~9 Income modrfications

Gross sales less retums
103 and allowances

1,641,609.

Revenue

N D Less Costof goods sold
¢ Gross profit or {loss)

11 Other income

12 Total. Add lines 1 through t1

13 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

162 Legal fees ) STMT 3 14,750. e 0.
b Accounting fees ] Ly o
¢ Other professional fees | ———=5! vizp)

17 Interest i=[13,022.

18 Taxes l—] 9oLtP d.B J

19 Depreciation and depletion L 0. |#

20 Occupancy 0G DQ:-T\ ‘IQ'I&

21 Travel, conferences, and meetings R —

22 Pnnting and publications

23 Other expenses STMT 5

24 Total operating and administrative

110,782.
2,469,514.
0.

2,353.
2,061,085.
0.

STATEMENT 2

13,022.
35,146.

7,475.
39,401.

STMT 4

39,401.

147,850. 54,697. 80,951.

SCANNED SEP 17 201

expenses. Add lines 13 through 23
25 Contrnibutions, gifts, grants paid
26 Total expenses and disbursements.
Add hnes 24 and 25

Operating and Administrative Expenses

257,644.

67,719.

135,102.

1,052,426.

1,052,426.

1,310,070.

67,719.

1,187,528.

27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements

b Net investment income Gf negative, enter -0-)

¢ _Adjusted net income {f negative, enter -0-)

1,159,444.

1,993,366.

N/A

323501
10-10-13

10150905 769057 KELBEN

LHA For Paperwork Reduction Act Notice, see instructions.

2013.04000 KELBEN FOUNDATION,

Form 990-PF (2013)
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13

Form 990-PF (2013) * KELBEN FOUNDATION, INC. 39-1494625 Page 2
Attached sci nd amoun Beginning of year End of year
Balance Sheets [ o s s omy

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

25,196.

1,335,454.

2,496,858.

2,496,858.

Less allowance for doubtfu! accounts P

25,196.

25,196.

25,196.

Pledges recevable P

Less allowance for doubtful accounts P

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and Ioans receivable >

Less atlowance for doubtfut accounts P>

Inventores for sale or use

Prepaid expenses and deferred charges i
Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 6

10,986,100.

11,312,355,

13,317,957.

tnvestrments - land bulldings and equipment basis >
>

Less accumulated depreciation

STMT 7
STMT 8

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis » 109 r 091.

1,225,041.

1,224,683.

1,224,683.

6,264,849.

5,944,467.

5,569,628.

STMT 9 » 102,792.

Less accumutated depreciation

13,774.

6,299.

6,299.

Other assets (describe P> STATEMENT 10)

1,500.

1,500.

1,500.

Total assets (to be completed by all filers - see the
instructions Also, see page 1,item 1)

19,851,914.

21,011,358.

22,642,121.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers, directors, tr and other disq

Mortgages and other notes payable
Other abilities (describe p> )

Iified persons

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

3N

Foundations that follow SFAS 117, check here > [ ]
and complete hines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restncted oL

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capntal stock, trust pnincipal, or current funds

Paid-in or capital surplus, or fand, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

0.

0.

19,851,914.

21,011,358.

19,851,914.

21,011,358.

Part Hi | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), iine 30

{must agree with end-of-year figure reported on prior year's return) 1 19,851,914.
2 Enter amount from Part I, line 27a 2 1,159,444.
3 Other increases not included in ine 2 (itemize) P 3 0.
4 Addlines 1,2, and 3 ) 4 21,011,358.
5 Decreases not included in ine 2 (itermze) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hine 5} - Part 1l, column (b}, ine 30 6 21 7 011 7 358.

Form 990-PF (2013)
323511
10-10-13
10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN 1




Form 990-PF (2033) * KELBEN FOUNDATION,

INC.

39-1494625

Page 3

| Part IV} Capital Gains and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold (e g . real estate,

(bLHow acquired
- Purchase

(? Date acquired
mo , day, yr)

(d) Date sold

2-story brick warehouse; or common stock, 200 shs MLC Co ) - Donation (mo , day, yr)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(¢) Gross sales prce O alowabie) s sxponss of sse. () s {1 mincs (o)
a
b
c
d
e 3,020,683. 1,363,117. 1,641,609,
Complete onty for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
i col (k), but not less than -0-) or
() FMV as of 12/31/69 (1;sl\gltu1s;7g1t;ggls (E{/sff;i?s(ﬁf_ ::foalng) (L)osses (from col (h)) )
a
b
c
d
e 1,641,609.

If gan, also enter tn Part t, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0-1n Part |, ine 7

3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter <0-in Part |, ne 8

}e

1,641,609.

3

N/A

I Part Vv ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) {d)
Calendar yt?ars(eorr)?;)? ge%iat;:gmnmg n) Adjusted quahifying distributions Net value of nonchantable-use assets (col (Dbl)s H}S,‘é‘é%".,;aﬂ& (c))
2012 1,138,507. 17,569,347. .064801
2011 1,202,950. 17,879,374. .067281
2010 1,012,148. 17,456,876. .057980
2009 557,719. 17,700,332. .031509
2008 1,999,593. 20,619,323. .096977
2 Total of line 1, column (d) 2 .318548
3 Average distnibution ratio for the 5-year base penod - divide the total on tine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .063710
4 Enter the net value of nonchartable-use assets tor 2013 from Part X, line 5 4 20,192,99 4.
5 Multiply line 4 by ine 3 5 1,286,496.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 19,934.
7 Addlings 5and 6 7 1,306,430.
8 Enter qualifying distnbutions from Part XI1, ine 4 8 1,187,528.
if ine 8 15 equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part Vi mstructions
323521 10-10-13 Form 990-PF (2013)
10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN 1
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Form 990-PF (20;3) + KELBEN FOUNDATION, INC. 39-1494625 Page 4
{ Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P [j and enter "N/A" on line 1
Date of rubng or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the secion 4940(e) requirements in Part V, check here » [l andenter 1% 1 39,867.
of Part §, ine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of Part |, fine 12, col (b)
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add!ines 1and 2 . . . 3 39,867.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from Ine 3 If zero or less, enter -0- 5 39,867.
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 . 6a 7,550.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) i 6c 35:000-
d Backup withholding erroneously withheld . R . 6d
7 Total credits and payments Add lines 6a through 6d 7 42,550.
8 Enter any penalty for underpayment of estimated tax Check here - it Form 2220 15 attached 8
9 Tax due. If the total of fines 5 and 8 1s more than line 7, enter amount owed . | 4 9
10 Overpayment. I line 7 1s more than the total of lines 5 and 8, enter the amount gverpaid > 10 2,683.
11 _Enter the amount of line 10 to be Credited to 2014 estimated tax P> 2,683. 11 0.
| Part VIi-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it partictpate or intervene in Yes| No
any political campaign? . 1a X
b Did tt spend more than $100 during the year (elther directly or indirectly) for political purposes (see Iinstructions for the defintion)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detailed description of the activities and coples of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation P § 0. (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busimess gross income of $1,000 or more during the year? i 2 | X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? L. s | X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther.
© By language in the govemning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c) and Part XV 7 X
8a Enter the states to which the foundation reports or with which it ts registered (see instructions) P>
W1
b if the answer Is “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(1)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? if *ves,* attach a schedule hsting their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13

10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN_1
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Form 990-PF (2013) + KELBEN FOUNDATION, INC. 39-1494625

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time durng the year, did the foundation, durectly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund aver which the foundation or a disquatified person had advisory privileges?
If “Yes," attach statement (see instructions) . .

13 Did the foundation comply with the public inspection requnements tor its annual retums and exemptlon apphcatlon'?
Website address N/A

n

12

13

X

14 Thebooksareincareof » TED D. AND MARY KELLNER

Telephone no »414-226-4545

Locatedat » 100 E. WISCONSIN AVENUE, SUITE 2200, MILWAUKEE, W 7zips4 $53202

15 Section 4947(a){1) nonexempt chantable trusts filtng Form 990-PF n heu of Form 1041 - Check here .
and enter the amount of tax-exempt interest recerved or accrued dunng the year | 4 | 15 [

> ]

N/A

16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes," enter the name of the foreign
country p»

16

Yes

| Part V1I-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? :] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquaified person? l:] Yes No
(3) Furmish goods, services, or facilities to (or accept themfrom) a disqualtfied person? . i [:] Yes No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? R [:] Yes No
(6) Agree to pay money or property to a government oﬂ‘lcml" (Excephon Check “No*
if the foundation agreed to make a grant to or to employ the officia for a penod after
termination of government service, if terminating within 90 days ) 3 Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts faif to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage in a prior year i any of the acts descnbed 1 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning 1n 20132 .
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part Xilt) for tax year(s) beginning
before 20137 ) o [ ves No
If “Yes," list the years P> , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years Iisted, answer "No" and attach
statement - see nstructions ) . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
>

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnse at any time
dunng the year? [X] ves C_INo
b It "Yes,” did it have excess business holdings in 2013 as a resuit of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

323541
10-10-13

10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC.

Form 990-PF (2013)

KELBEN_1



Form 990-PF (2013) KELBEN FOUNDATION, INC. 39-1494625 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or tncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Jves No
(2) intluence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectly
any voter registration drive? . ; . . 1 ves No
(3) Prowvide a grant to an mdlwdualtortravel study, or other simlar purposes" . . [:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described 1 section
509(a)(1), {2}, or (3), or section 4940(d)(2)? |:] Yes No
(5) Prowide for any purpose other than religious, charitable, sc:enllﬁc Iterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? i [:l Yes m No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fau to qualﬂy under the exceptions descnbed In Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? Lo A N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ If the answer s "Yes"to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A D Yes |:] No
If "Yes," attach the statement required by Regulations sectlon 53 4945-5(d)
6a Did the foundation, dunng the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benetit contract? . L—_] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract'? . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No
b if "Yes " did the foundation recerve any proceeds or have any net income attnibutable to the transaction? N/A 7b

[ Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average | (c) Compensation | (d)Contbunons to {e) Expense
hours per week devoted i not paid, | e™Pioedenefiplans | ecount, other
(a) Name and address o position (enterqo -) c%'r‘gpgga"féﬁ allowances
SEE STATEMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

{b) Title, and average | fd)conmwusonsto | () Expense
(@) Name and address ot each employee paid more than $50,000 hours per week (c) Compensation | 8™y denefitplans | account, other
devoted to posttion compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2013)

323551
10-10-13

10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN 1
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Form 990-PF (2Q13) + KELBEN FOUNDATION, INC. 39-1494625 Page 7

{ Part VIlI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B] Summary of Program-Related Investments

Describe the two fargest program-retated investments made by the foundation duning the tax year on hnes 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

323561
10-10-13

10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC.

Form 990-PF (2013)

KELBEN 1
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Form 990-PF (2013) - KELBEN FOUNDATION, INC.

39-1494625  Page8

|Partx ]

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chartable, etc , purposes

2 Average monthly fair market value of secunties 13 11,757, 040.
b Average of monthly cash balances 1b 1,91 6,156.
¢ Faw market value of ail other assets ic 6,827,30 6.
d Total (add ines 1a,b, and c) 1d 20,500,502,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from Iine 1d i . 3 20, 500, 502.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 307 I 508.
3 Netvalue of noncharitable-use assets. Subtract ling 4 from hine 3 Enter here and on Part V, Iine 4 5 20,1 92,994.
6 Mimimum investment return. Enter 5% of line 5 6 1,009, 650.

Part Xl l Distributable Amount (see instructions) (Section 4942(1)(3) and (}}(5) private operating foundations and certain

foreign organizations check here B [ | and do not complete this part )

1 Minimum investment return from Part X, ine 6 i 1 1,009, 650.
2a Taxon investment income for 2013 from Part Vi, line 5 23 39,867.

b Income tax for 2013 (This does not include the tax from Part Vi) 2b 15,789.

¢ Add lines 2a and 2b 2 55,656.
3 Distnbutable amount before adjustments Subtract line 2c from hne 1 3 953 ’ 994.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3 and 4 5 953,994.
6 Deduction from distnbutable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted Subtract Iine 6 from line 5 Enter here and on Pan Xl Ilne 1 7 953 L 994.
LEE—!E—X-EJ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), Iine 26 1a 1,187,528.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out chamable etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Quabtying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII line 4 4 1 r 187, 528.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ne 27b 5 0.

6 Adjusted quahfying distributions. Subtract line 5 from line 4 6 1, 187,5 28.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

323571
10-10-13
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Form 990-PF (2013)

- KELBEN FOUNDATION,

INC.

39-1494625 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distnbutable amount for 2013 from Part X1,
line7 .
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2013
a From 2008 961,377.

(2)

Corpus

(b)
Years prnior to 2012

(c)
2012

(d)
2013

953,994.

b From 2009

¢ From 2010
d From 2011
e From 2012

146,456.

383,471.

285, 339.

! Total of hnes 3a through e
4 Qualfying distributions for 2013 from
PartXi,imea ¢ 1,187,528.

1,776,643.

a Applied to 2012, but not more than line 2a

b Applied to undistnibuted income of prior
years (Elechon required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(It an amount appears In columnn (d), the same amount
must be shown i column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4¢c, and 4e Subtract Iihe 5
b Prior years’ undistnbuted income Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistnibuted income for 2012 Subtract hine
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2008
not applied on hine 5 or line 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2009

0.

953,994.

233,534.

0.

0.

2,010,177.

0.

961,377.

1,048,800.

b Excess from 2010 146,456.

¢t Excess from 2011

383,471.

d Excess from 2012 _ 285,339.

233,534.

e Excess from 2013 .

323581
10-10-13
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Form 990-PF (2013) - KELBEN FOUNDATION, INC. 39-1494625 Page 10

[Part XV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section l:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part { or the minimum (3) 2013 (b) 2012 (c) 2011 (d) 2010 {e) Total

investment return from Part X for
each vyear listed

b 85% of hne 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities _ i

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualrfying
under section 4942(j}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
i Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contnibutions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 12
b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

323801 10-10-13 Form 990-PF (2013)

10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN_1



Form 990-PF (2013) - KELBEN FOUNDATION, INC.

39-1494625  Pagel

{ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient 1s an individual,
show any relationship to Foundatl(}n Purpose of grant or Amount
Name any foundation manager status o contnbution
and address (home or business) or substantial contnbutor recipient
a Paid dunng the year
SEE ATTACHED FOR CHARITABLE
CONTRIBUTIONS 897,370,
SEE ATTACHED FOR SCHOLARSHIPS
155 056,
Total > 3a 1,052 426,
b Approved for future payment
SEE ATTACHED FOR FUTURE PAYMENTS
5,596 ,767.
Total » 3b 5 596 767,
Form 990-PF (2013)
323611
10-10-13
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Form 990-PF (2013) - KELBEN FOUNDATION, INC.

39-1494625 page12?

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated bustness income

Excluded by section 512, 513, or 514

8 (a) {b)
ucs(;r(\lgss Amount

EE:?

(e
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

0 Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
S Net rental income or (loss) from real estate
a8 Debt-tinanced property
b Not debt-tinanced property
6 Net rental income or (loss) trom personal
property
7 Other investment income
8 Gain or (loss) trom sales of assets other
than inventory _
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

417,123.

900099

14

110,782.

18

1,641,609.

12 Subtotal Add columns (b), (d), and (e)

2,169,514.

0.

13 Total. Add fine 12, columns (b}, (d), and (e) 13 2,169,514.
{See worksheet in line 13 instructions to veriy calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
aaea Form 990-PF (2013)
10150905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN 1




Form 930-PF (2013) - KELBEN FOUNDATION, INC. 39-1494625  Ppage13

| Part XVli | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets __
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5} Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
13(2)

»epe

1b(1)
1b(2)
18(3)
1b(4)
1b(5)
1b(6)
1c

el bl bl badtadls

d Itthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 1 ves No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penaities of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge oy e RS drecuss thie
Sign and belief, 1t is true, correct, and complete Declaration of preparer (other than taxpayer) I1s based on alt information of which preparer has any knowledge retauym \«emh the| pi:parer
. shown below {see instr)?
Here| )b T ___104-1014 P Vice President |TEva T
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
iy St
Paid TERRY D. RINDT Vi ) 1/elia— P00659918
Preparer | fmsname ™ DAVIS & KUELTHAU, S.C. Fim'sEn > 39-1132468
Use Only
Firm'saddress > 111 E. KILBOURN AVE - 1400
MILWAUKEE, WI 53202 phoneno (414) 276-0200
Form 990-PF (2013)
323622
10-10-13
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Sdheduie B - Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ, > Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
o P Information about Schedule B (Form 990, 990-EZ, or 990-PF} and 2 0 1 3
epartment of the Treasury e s R .
Intemnat Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
KELBEN FOUNDATION, INC. 39-1494625
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization
‘:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:] 527 political organization
Form 990-PF 501(c)(3) exempt pnivate foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
D 501(c)(3) taxable pnvate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10} organtzation can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and il.

Special Rules

D For a section 501(c)(3) organization fillng Form 930 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts } and II.

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 930-PF),
but it must answer "No® on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 890-EZ or on its Form 980-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

323451
10-24-13



Schedule B (Form 990, 890-EZ, or 990-PF) (2013) Page 2

Name of organization Employer identitication number
KELBEN FOUNDATION, INC. 39-1494625
Part | Contributors (see Instructions). Use duplicate coples of Part | if additional space Is needed
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | FIDUCIARY MANAGEMENT, INC. Person
Payroll ]
100 EAST WISCONSIN AVENUE, SUITE 2200 $ 20,000. Noncash [ |
(Complete Part Il for
MILWAUKEE, WI 53202 noncash contributions )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | TED AND MARY KELLNER Person
Payroll D
100 EAST WISCONSIN AVENUE, SUITE 2200 $ 280,000. Noncash [ |
(Complete Part Il for
MILWAUKEE, WI 53202 noncash contributions )
{a) (b} {c}) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Person
Payrotl |:]
$ Noncash [ |

(Complete Part il for
noncash contnbutions )

() (b} {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll [____J
$ Noncash [ ]

(Complete Part Il for
noncash contrnibutions.)

{a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll |:]
$ Noncash [ |

(Complete Part Il for
noncash contributions.)

{a) (b) {c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:I
Payroll D
$ Noncash [_|

(Complete Part Il for
noncash contributions.)

323452 10-24-13 Schedule B (Form 990, 990-EZ, or 330-PF) (2013)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

KELBEN FOUNDATION, INC.

Employer identification number

39-1494625

Part ! Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
(a)
No. (6) © (@
L. . FMV timat
from Description of noncash property given ( or es ur!a ¢) Date received
Part | (see instructions)
$
()
No. {b) (c) @
FMV timat

from Description of noncash property given ( or es "T‘a € Date received
Part | (see instructions)

$
(a)
{c)

No. () FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
{c)

No. ®) FMV (or estimate) ()
from Description of noncash property given . . Date received
Part| {see instructions)

$

(a)

(c)

No. ) FMV (or estimate) () .
from Description of noncash property given . . Date received
Part i (see instructions)

$

{a)

(c}

No. () FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {see instructions)

$

323453 10-24-13

10100905 769057 KELBEN
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 4
Name of organtzation Employer identification number

KELBEN FOUNDATION, INC. 39-1494625

Part Hi Exclusively 1eligious, charffable, etc., individual contributions 1o section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns {a) through (e) and the following line entry. For organizations completing Part Ili, enter
the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year. Enter s iformaton once.)

Use duplicate coples of Part lll if additional space is needed.

{a) No.
g:r’t"l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
| (e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
gor""‘l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
|
1 (e) Transfer of gift
|
1 Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaor't“l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
323454 10-24-13 Schedufe B (Form 990, 990-EZ, or 990-PF) (2013)
18
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (R) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS AND

INTEREST 573,417. 156,294. 417,123. 417,123.

TO PART I, LINE 4 573,417. 156,294. 417,123. 417,123.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SETTLEMENT INCOME 8. 8.
ORDINARY INCOME - SCH K-1S 103,802. 0.
OTHER INCOME - SCH K-18 2,172. 0.
TAX REFUNDS 2,455. 0.
OTHER INCOME - SCH K-1S 2,345. 2,345.
TOTAL TO FORM 990-PF, PART I, LINE 11 110,782. 2,353.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSES - D&K 14,750. 0. 14,750.
TO FM 990-PF, PG 1, LN 16A 14,750. 0. 14,750.
21 STATEMENT(S) 1, 2, 3

10100905 769057 KELBEN
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KELBEN FOUNDATION, INC. 39-1494625
FORM 990-PF TAXES STATEMENT 4
(B) (B) (€) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 25,128. 0. 0.
FOREIGN TAXES 10,018. 0. 0.
TO FORM 990-PF, PG 1, LN 18 35,146. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

ANNUAL REPORT FILING FEE
ADMINISTRATIVE SERVICES
OTHER OFFICE EXPENSES
PORTFOLIO DEDUCTIONS - SCH
K-1

DONATIONS — SCH K-1

59(E) (2) EXPENDITURES - SCH
K-1

AMORTIZATION — SCH K-1
MANAGEMENT FEE (MADISON
DEARBORN)

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
10. 0. 10.
79,977. 0. 79,977.
880. 0. 880.
53,472. 53,472. 0.
84. 0. 84.
6,573. 0. 0.
5,629. 0. 0.
1,225. 1,225. 0.
147,850. 54,697. 80,951.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

CORPORATE STOCK

TOTAL TO FORM 990-PF, PART 1II,

10100905 769057 KELBEN

BOOK VALUE

FAIR MARKET
VALUE

11,312,355.

13,317,957.

LINE 10B

11,312,355.

13,317,957.

22
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KELBEN FOUNDATION, INC.

39-149462

5

FORM 990-PF

MORTGAGE LOANS

STATEMENT

7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORTGAGE LOANS 1,224,683. 1,224,683,
TOTAL TO FORM 990-PF, PART II, LINE 12 1,224,683. 1,224,683.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALTERNATIVE INVESTMENTS COST 5,641,967. 5,267,128.
REAL ESTATE INVESTMENTS COST 302,500. 302,500.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,944,467. 5,569,628,
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNISHINGS 39,741. 39,741. 0.
LEASEHOLD IMPROVEMENTS 24,009. 21,809. 2,200.
RUGS 10,106. 9,266. 840.
OFFICE UNIT 10,675. 9,404. 1,271.
BOOKCASES 1,686. 1,486. 200.
FILE DRAWER BASES 3,258. 2,868. 390.
ENTERTAINMENT CENTER 8,855. 7,801. 1,054.
FURNITURE 7,545. 6,288. 1,257.
FABRIC 1,920. 1,599. 321.
PALM TREES 1,296. 1,033. 263.
OFFICE FURNITURE 6,983. 1,497. 5,486.
TOTAL TO FM 990-PF, PART II, LN 14 116,074. 102,792. 13,282.
23 STATEMENT(S) 7, 8, 9
10100905 769057 KELBEN 2013.04000 KELBEN FOUNDATION, INC. KELBEN 1



KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

OTHER ASSETS

STATEMENT 10

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DEPOSIT ON OFFICE EQUIPMENT 1,500. 1,500. 1,500.
TO FORM 990-~PF, PART II, LINE 15 1,500. 1,500. 1,500.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARY T. KELLNER PRES, TREAS, DIRECTOR
5112 WEST HIGHLAND ROAD 3.00 0. 0. 0.
MEQUON, WI 53092
TED D. KELLNER V PRES, SECRETARY, DIRECTO
5112 WEST HIGHLAND ROAD 2.00 0. 0. 0.
MEQUON, WI 53092
LAURA KELLNER LUECK DIRECTOR
11631 NORTH EUGENE AVENUE 1.00 0. 0. 0.
MEQUON, WI 53092
KRISTIN KELLNER SCHULTZ DIRECTOR
W289 N3280 LOST CREEK COURT 1.00 0. 0. 0.
DELAFIELD, WI 53072
JACK T. KELLNER DIRECTOR
54 WOODWARD STREET 1.00 0. 0. 0.
SAN FRANCISCO, CA 94103
KAREN KELLNER DIRECTOR
10271 ANN MARIE DRIVE 1.00 0. 0. 0.
CEDARBURG, WI 53012
W. DAVID KNOX DIRECTOR
750 NORTH LINCOLN MEMORIAL DRIVE 1.00 0. 0. 0.
MILWAUKEE, WI 53202
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

10100905 769057 KELBEN

24

STATEMENT(S) 10, 11
2013.04000 KELBEN FOUNDATION, INC.

KELBEN 1



KELBEN FOUNDATION, INC. 39-1494625

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARY KELLNER
5112 WEST HIGHLAND
MEQUON, WI 53092

TELEPHONE NUMBER

414-226-4545

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED APPLICATION FORM FOR SCHOLARSHIP REQUIREMENTS. NO PARTICULAR
FORM IS REQUIRED FOR GRANT APPLICATIONS THOUGH APPLICATIONS SHOULD BE IN
WRITING TO RECEIVE CONSIDERATION.

ANY SUBMISSION DEADLINES

SEE ATTACHED FORM FOR SCHOLARSHIP DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE.

25 STATEMENT(S) 12
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DeﬁechﬁonandAmonhaﬁm1DemHFORM 990-PF PAGE 1

990-PF
Asset Description of property
Numb Date t
- % mpé%c,?,ge ’IVF'IeC";%%/ o} lraete LI\}r(])e otgg? {)ggls reggg{?on depre(ﬁgﬁgrrlr}grlgg}r%zahon Cé’e'ﬁeu"cl%er? '
1FURNISHINGS
070102SL [7.00 [16 | 39,741.] | 39,741.] 0.
2LEASEHOLD IMPROVEMENTS :
. UGéplplBL- 10.00/16 | 24,009.] i 21,809.} 0.
_ Fg}ggpéigT [7.00 N6 | 10,106.] | 7,822.] 1,444.
5800127g;§L i7.00 116 | 10,675.} | 7,879.] 1,525,
KCA
; 1107078L  [7.00 16 | 1,686.] I 1,245.] 241.
: 6FILE DRAWER BASES
I 11070 7SL 7.00 116 | 3,258.] i 2,403.] 465.
‘ 7ENTERTAINMENT CENTER
5 U;ég;g;EL [7.00 16 | 8, 855.] | 6,536.] 1,265.
e 2200851 7.00 16 | 7,545.] ] 5,210.] 1,078,
ABRIC
lofgngggggé [7.00 16 | 1,920.] I 1,325.] 274.
spzpssL [7.00 116 | 1,286.] I 848.] 185.
FFICE FURNITURE
0618&2BL [7.00 16 | 6,983.] [ 499.] 998.
TOTAL 990-PF PG 1 DEPR
i { | 116,074} 0. 95,317.} F,475.
L1 I [ | | I |
L4 { T I ] |
L1 | [ I I I
— N ] P 1 I I I
Fég | I [ | I I I
= { | | { I
L] I [ | | I I
Py ! P 1 I { |
L I 1 I I I
L3 | | P4 | { I
L] I [ | I | I
Ei Lt { 11 | I I
PRI N R N | | |
%5 P i | P 1 | { ]
Jéé 1 1 | | I I
3;53315_113 # - Current year section 179 (D) - Asset disposed
26
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Form 8868 (Rev. 1-2014) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
@ |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

[Part IF{  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or | Name of exempt organization or other filer, see instructions. Employer tdentification number (EIN) or
print

fieby e KELBEN FOUNDATION, INC. 39-1494625
:Il::gd;(:?)rbr Number, street, and room or suite no. If a P.O. box, see instructions. Soctal security number (SSN)

rewm see |[100 EAST WISCONSIN AVENUE, NO. 2200

mstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see Instructions.

MILWAUKEE, WI 53202

Enter the Retum code for the retum that this application is for (file a separate application for each return) i
Application Return | Application Return
Is For Code |ls For - Code
Form 990 or Form 990-EZ 01 i

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than Individual) 09
Form 990-PF - 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

TED D. AND MARY KELLNER - 100 E. WISCONSIN AVENUE, SUITE
® Thebooksareinthecareof » 2200 — MILWAUKEE, WI 53202

Telephone No.»> 414-226-4545 FaxNo. » 414-226-4522
® |f the organization does not have an office or place of business In the United States, check this box _ .o » [:I
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . it is for part of the group, check this box ¥ D and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of tmeuntt NOVEMBER 15, 2014
5 For calendar year 2013 , or other tax year beginning , and ending
6  If the tax year entered In line 5 is for less than 12 months, check reason: |:] Initial return |:] Final return
|:] Change In accounting period
7  State In detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION NECESSARY TO FILE
A COMPLETE AND ACCURATE RETURN.

8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8a| $ 42,550.

b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. gb| $ 42,550.
€ Balance due. Subtract line 8b from Iine 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢l $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that i have examined this form, ncluding accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form

SlgnatuM—\TnIe > CFA" Date P> QZ 4‘[ ’4’

Form 8868 (Rev. 1-2014)

323842
12-31-13
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Form 8868 Application for Extension of Time To File an

(Rev January 2014) 1 H
Exempt Organization Return OMB No. 15451709
Department of the Treasury P File a separate application for each return.
Intemal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box 7 »

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).

Do not complete Part [l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extenston of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part [l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more detalls on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Chanties & Nonprofits.

rPat’t I | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
KELBEN FOUNDATION, INC. 39-1494625
z:l,i Zya::?o, Number, street, and room or suite no. If a P.O. box, see instructions. Social securty number (SSN)
fingyor | 100 EAST WISCONSIN AVENUE, NO. 2200
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.
MILWAUKEE, WI 53202

Enter the Return code for the return that this application ts for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) Qa7
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

TED D. AND MARY KELLNER - 100 E. WISCONSIN AVENUE, SUITE
® The books are Inthe careof » 2200 ~— MILWAUKEE, WI 53202

Tetephone No.» 414-226-4545 FaxNo. » 414-226-4522
& |f the organization does not have an office or place of business In the United States, check this box . > [:]
® |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P I:] If it is for part of the group, check this box » D and attach a list with the names and EINs of all members the extension Is for
1 | request an automatic 3-month (6 months for a corporation required to filte Form 990-T) extenston of time untii
AUGUST 15 ] 2014 , to file the exempt organization return for the organization named above. The extension

is for the organization's return for
> calendar year 2013 o
» [ ] tax year beginning , and ending

2  if the tax year entered in fine 1 is for less than 12 months, check reason- {1 tnitiat return L—_l Final return
Change in accounting pernod

3a If this application I1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 3al $ 42,550.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit. 3b|$ 7,550.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c! $ 35,000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
323841
12-31-13




CONTINUATION FOR Y9U-Pr, PARYA 1V

KELBEN FOUNDATION, INC. 39-1494625 PAGE 1 OF 1
l Part IV ] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (b!,"f",;"l’j ?é’r?ausi;‘*d (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation | (Mo .day,yr.) | (mo,day,yr)
12 JC FLOWERS I1I LP (SHORT TERM FROM SCHEDULE K-1)
p JC FLOWERS II LP (LONG TERM FROM SCHEDULE K-1)
¢ JUPITER JCF AIV II SPECIAL LP (LONG TERM FROM K-1
d MADISON DEARBORN CAPITAL PARTNERS V-A (LONG TERM
¢ MADISON DEARBORN CAPITAL PARTNERS V-B (LONG TERM
{ WESTERN HIGHLAND MORTGAGE FUND 1 (SHORT TERM FROM
g WESTERN HIGHLAND MORTGAGE FUND 1 (LONG TERM FROM
n PUBLICLY TRADED SECURITIES
i PUBLICLY TRADED SECURITIES
| GATIN ON INSTALLMENT SALE, SHARP PACKAGING
k CAPITAL GAINS DIVIDENDS
I
m
n
0
oo | O0wmaonows | (o) Cotor e Aot
a 175.
b -161.
¢ -7,560.
d 18,902.
e 223.
f -23,027.
9 —36,716.
h 1,568,613. 775,386. 793,227.
I 1,295,776. 587,731. 708,045.
| 32,207.
k 156,294. 156,294.
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (trom col (h))
i 1 X f col. (h) gain over col (k),
(i) FMV as of 12/31/69 (llé\ g;uféjgﬁg;ls (?vsff:?js(gf, ﬁoallng) sans e cgsts nootcless(trzagn *0-%) )
. 175.
b ~161.
c -7,560.
d 18,902.
. 223.
1 -23,027.
9 ~36,716.
h 793,227.
I 708,045,
| 32,207.
K 156,294.
1
m
n
0
2 Capital gan net income or (net capital loss) ( :; ,?,';‘s')f'g,?tg?f%_'-""f?;;,'f |I,";,?,e77 2 1,641,6009.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, line 8, column (c)
if (loss), enter "-0-"in Part |, ine 8 3 N/A

323591
05-01-13
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KELBEN FOUNDATION, INC.
EIN: 39-1494625

FORM 990-PF (2013) PAGE 2, PART II, LINE 13, COLUMNS a, b and c

PARTNERSHIPS SCHEDULE K-1 - 12/31/2013

9014: JC FLOWERS
MCP OPP
MPM
MDCP VA
MDCPVB
WHMFI
WHFII
LAKEVIEW

ADJUSTMENT

TOTAL

9015: LAKEVIEW
WHMFI
WHFII

TOTAL

9209:
FBO | HAVE WHMFI
A DREAM WHFIi

139,945

TOTAL TO BALANCE SHEET

BOOK
2012

1,719,738
51,000

761,332
128,543
2,483,742
300,000
5,027

(411,832)

5,037,550

888,771
353,852
300,000

1,542,623

39,945
100,000

6,720,118

coSsT FMV
2013 2013
1,782,159 614,857
309,000 309,000
- 2,000
814,675 814,675
113,257 113,257
2,062,250 1,843,500
600,000 600,000
92,064 92,064
(1,452,261) 755
4321144 4,390,108
877,020 877,020
293,803 -
1,170,823 877,020
150,000 -
150,000 -
5641967  57267,128
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2013 KELBEN FOUNDATION SCHOLARSHIP FUND APPLICATION

The Kelben Foundation is offering its annual scholarships this year to seniors graduating from the
Milwaukee School System who intend to pursue a college degree

Eligibility Crniteria

You must complete the entire application to be considered for a scholarship In order to be
ehgible for a $500, $1,000, $1,500 or $2,000 Kelben Foundation Scholarship grant, a student must

1 Be in the class which will graduate in the spring or summer of 2013 and be planning to attend
an accredited college or university as a full-time student in the Fall

2 Rank In the top 50% of the graduating class, computed by considering the grades earned In
subjects taken for academic credit from the beginning of 9" grade to the next to last grading
period in the 12" grade.

3 Express intent to pursue on a full-time curriculum basis (including work study programs which
are a designated part of the curriculum) a four year course at an accredited college or

university leading to a bachelors degree.

4 Demonstrate a need for financial assistance

Award Payment

The Kelben Foundation will pay the $500, $1,000, $1,500 or $2,000 Scholarship Grant on behalf of
the selected recipient by payment of tuition to the institution which the recipient is attending The
reciplent must be enrolled as a full-tme student at the institution

The scholarship 1s a one-time grant and is not renewable after the first year.

Selection Process

In order to be considered for a Kelben Foundation Scholarship Fund grant, a student must submit
to the Kelben Foundation a completed apphcation form, a high school transcript, and a minimum of
two letters of recommendation. The Kelben Foundation will verify that the applicant is in the top
50% of his or her graduating class, as outlined in the Elgibility Criteria and then forward the
applications to the Selection Committee

Based upon the Elgibility Criteria outlined above, the Selection Committee will select grant
recipients on the basis of the applications submitted

The selection of the recipients will be made on an objective and nondiscriminatory basis without
regard to race, creed, national origin or sex and subject to any required Internal Revenue Service
or other approvals of such election procedures. The recipient(s) of the scholarship(s) will be
notified by the Kelben Foundation by letter around May 15",




Application forms for the scholarship program will be available at the Guidance Office or can be
sent electronically upon request from the foundation at jreckard@fiduciarymgt.com Duplicate
copies of the application form can be made Completed application forms should be sent directly
to

The Kelben Foundation
5112 West Highland Road
Mequon, WI 53092
Attn Mary Kellner

All applications are due by April 2, 2013. No application will be considered without a transcrpt and
(2) letters of recommendation The entire application must be completed to be considered for
a scholarship.

If you have any questions regarding this application form, please call Mary Kellner (262-242-4794),
Jody Reckard in the Kelben Foundation office (414-226-4545), Patty Schuyler (414-491-7968),
Judy Shane (262-241-4563) or Janet Larscheid (262-241-4086).




2013 KELBEN FOUNDATION SCHOLARSHIP FUND
APPLICATION FORM

Applicant’'s Name

First Middle Last
Applicant’'s Address

Street

City State Zip Code
Applicant’s Phone No Applicant’s Date of Birth

Applicant’s E-Mail Address

If you have taken the SAT and ACT test, indicate site and scores if known.

ACT Test Composite___ SAT Test Verbal Math

Do you intend to pursue on a full-time curriculum basis (including work study programs which are a
designated part of the curriculum) a four year course at an accredited college or university leading
to a bachelor's degree?

Yes No

Please list the names and dollar amounts of scholarships, monetary awards and other financial
assistance (including loans and work study) from your high school, university, outside
organizations or federal or state funds, which you are scheduled to receive.

Name of Award and Grantor Dollar Amount for 2013-2014 School Year

Would you be financially able to attend the college of your choice without the aid of a financial
scholarship? Yes No




Where do you plan to attend college?

Have you made application to that college? Yes No

Have you been accepted to that college?  Yes No

Please indicate the approximate net monthly income (wages, social secunty, AFDC, etc ) of those

currently providing your support

if you are working part-time while attending tigh school, please list the title of your job, employer,
hourly wages and approximate number of hours worked per month {N/A if not working)

Job Title Employer Salary/Hours

Please list the value of the assets of those who provide for your support—for example, home
ownership, bank accounts, stocks, bonds, cars, etc

Are there any other financial circumstances that we should be aware of?

What do you think your first year college expenses will be? How do you plan to meet those
expenses? (Attach additional information if necessary)

Do you have any brothers and/or sisters in college at the present time? If yes, please list therr
names, where they are going to school and what year they are currently in
Yes No




What is the number of siblings under 18 living 1in your home?

Please list the names, addresses and phone number of three persons not related to you that the
Selection Commuittee can contact for further information school personnel (at least one),
employers and/or leaders of community or faith-based organizations Do not use the same
persons who wrote recommendation letters for you

On a separate sheet, please list all high school activities, offices held and recognition received,
community service/volunteerism, faith based services, etc Please include the year(s) of
involvement for each activity.

On a separate sheet, piease expiain why you wouid iike to receive this scholarship. {Share a bit
a very important
part of the application.

Signature Date

IMPORTANT This completed form must be received by the Kelben Foundation no later
than Apni 2, 2013

Kelben Foundation

5112 West Highland Road
Mequon, WI 53092

Attn Mary Keilner




