See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_11_PF:36-7434011_990PF_201312.pdf
https://public.resource.org/privacy?2014_11_PF:36-7434011_990PF_201312.pdf

..990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf

I OMB No 1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning , 2013, and ending , 20
Name of foundation THE KAPNICK FOUNDATION A Employer identification number
U/A/S 8/15/04 36-7434011
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number {see instructions)
P.O. BOX 73 (212) 902-5628

BOWLING GREEN STATION

City or town, state or province, country, and ZIP or foreign postal code

C It exemption application is

NEW YORK, NY 10274-0073
G Check all that apply- Initial return
Final return

Address change

Inttial return of a former public chanty
Amended return
Name change

D 1 Foreign organizations, check here

H_Check type of organization: \i’ Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

| Fair market value of all assets at
end of year (from Part ll, col. (c), Iine

J Accounting method |_X| Cash |_] Accrual
Other (specify)

pending, check here

]

2 Foreign organizations meeting the
85% test, check here and attach
computation

E It private foundation stalus was terminated

under section 507(b)(1}{A), check here . »

F It the foundation 1s in a 60-month fermination

under section 507(b)(1)(B), check here , P» l:]

16) > $ 53,749,369. (Part I, column (d) must be on cash basis.)
i d) Disbursements
m f(\)?aalloyf?alrig;rs‘?r‘ll g&ﬂri:sng),E;(c:’;,e::; 7d)(rhe (aéx?)z‘:]ir;iepae?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) N/A (cash basis only)
C/’E 1 Contributions, gifts, grants, etc , recerved (attach schedule) , NONE
© |2 chesp| ] lineiounsatons notrequredio |7
% 3 Interest on savings and temporary cash investments 7,720 7,720. ATCH 1
4 Dividends and interest from securities , , , . 866,575 866,575. ATCH 2
z 5a Grossrents . . . .. ... 0 u e e e e }
m b Net rental income or (loss) - s s ﬁ(
@ @ 6a Net gain or (loss) from sale of assets not on Iine 10 2,017,567 .% é; é
= 2| b Gross sales price for all 12,211,479 *#3% - K :
o 9 assets on line 6a > 003,716
L E 7 Capital gain net income (from Part IV, hne 2} , ' ’ .
| [ 8 Net short-term capitalgan . . . ... ...
] 9 Income modifications * « = + + » @ 4 20 ..
10 a Gross sales less returns
™~ and allowances » - - - «
; % b Less Cost of goods sold . :
| ¢ Gross profit or (loss) (attach schedule) | . _ | .
1 11 Other income (attach schedule) ATCH, 3, | 1,506,006. 1,465,243.
; _112 Total. Add ines 1 through 11 . . . . . . . . 4,397,868. 4,343,254. 0
13 Compensation of officers, directors, trustees, etc | | 9
| @ 14 Other employee salaries andwages ., . . . .
2115 Penston plans, employee benefits | |, ., . . .
‘ 3163 Legal fees.{attash ariule) ATCH _4_ L. 3,000. 3,000.
} ‘——u’}‘ E@@V@(a‘{ﬁc schedule)ATCH 5 10,200. 5,100. 5,100.
| —-:%‘"'é"O’ﬂﬁeM! A(attach schedule), . 47.535. 47,535.
E(17,, Interest. dOL
8\2 h’@ \"Tais ala?hfglﬁaedul né) mslrucnons)A.T_C!'1 . 7 . 155, 000.
< ‘E[19  Depreciation (attactfScliedule) and depletion .
e TR
=t @@ avel contorenees and meetings , . . . . .
; 22 Printing and publicatons . ., ., . ... ..
.5 23 Other expenses (attach schedule) ATCH . § . 86,711. 58,102. 15.
g 24 Total operating and administrative expenses.
3 Add hnes 13 through23 . 312,446. 11Q,737 8,115
25 Contributions, gifts, grantspad ., . . . .. . 7,825,849. 7,825,849.
26 Total exp and disbur Add lines 24 and 25 8,138,295. 110,737. 0 7,833,964.
27 Subtract line 26 from ine 12 ‘
@ Excess of revenue over expenses and disbursements | -3 4 74 O ’ 427. i
b Net investment income (if negative, enter -0-) 4,232,517.
¢ _Adjusted net income (if negative, enter -0-). . 0

Jsa For Paperwork Reduction Act Notice, see instructions
3E1410 1 000

v 13-7.

*ATCH 6
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Form 990-PF (2013)
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Form 990-PF (2013)

THE KAPNICK FOUNDATION

36-7434011 Page 2

Attached schedules and amounts in the

Beginning of year

End of year

m Balance Sheets description column should be for end-of-year

amounts only {See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearing , , . . . ... ..., .. ..., 5,726, 941. 133,659. 133,659.
2 Savings and temporary cash investments , , ., ... ... .. 26,815. 7,399,318. 7,399,318.
3 Accountsrecewable »____ _________________
Less allowance for doubtful accounts ®» _ _ ____
4 Pledges recevable »_ _ ____ _ _________ .
Less allowance for doubtful accounts®» ___
5 Grantsrecevable , , . ... ... .............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ | . . o
Less allowance for doubtful accounts ™ _ _
.:.,.’ 8 Inventoriesforsaleoruse _ | . . . . . ... ... ... ..
3 9 Prepaid expenses and deferredcharges , ., . ... ... ...
< 10 a Investments - US and state government obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , , , , . . ..
¢ Investments - corporate bonds (attach schedule), , . . . . ..
1 Investments - land, buildings, » .
and equipment bass P @ - - o N AN
Less accumulated depreciation
(attach schedule) ¥
12  Investments -mortgageloans . . . . ¢ v ¢ ¢ 4 e 4 0w ...
13 Investments - other (attach schedule) _ , , _ . ATCH 9 43,399,750. 35,881,221. 46,216,392,
14 Land, buildings, and > E N
equnpmem bass Y e - - - LA .
Less accumulated depreciation »
(attach schedule) ¥ <
15  Other assets (descrbe »_ __ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,item!l) . . . . ... ...... 49,153,506. 43,414,1098. 53,749, 369.
17  Accounts payable and accruedexpenses | _ . . . . ... .. . g
18 Grantspayable . . ... ......... e : i
8|19 Deferredrevenue . . , ., . . e ?
g 20 Loans from officers, directors, trustees, and other disqualified persons 3,863,369. 0 ATCH 10 . ‘/ - |
_:'3 21 Mortgages and other notes payable (attach schedule) , , . ., . LR g
=22 Other habilities (descnbe » _ _ _ _ _ _ _ _ _____ ) E
23 Total habilities (add ines 17 through22) . . . . . . . . . .. 3,863,369, i
Foundations that follow SFAS 117, check here. »| | !
™ and complete lines 24 through 26 and lines 30 and 31. '
g 24 Unrestricted . . . . . . . . i i ittt e e e e N ? ‘
®{25 Temporarilyrestncted | [, [, , ., .. e e e e e e
E 26 Permanentlyrestricted « « + + - v o o 00 e e o s
2 Foundations that do not follow SFAS 117, . . . » g ;
- check here and complete lines 27 through 31. ’
3 27  Capital stock, trust principal, or currentfunds | . ., . . .. 45,290,137. 43,414,198. ‘
g 28  Paid-In or capttal surplus, or land, bldg , and equipment fund | | _ , , . I
|29 Retained earnings accumulated income. endowment, or other funds , .
g 30 Total net assets or fund balances (see instructions) , , . . . . 45,290,137, 43,414,198.
31 Total lhabilities and net assets/fund balances (see
INSITUCHONS) &« v v e e i v e e e e e e a e e aawa 495,153, 506. 43,414,198,

m Analysis of Changes in Net Assets or Fund

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Balances

Add lines 1, 2, and 3

45,290,137.

-3,740,427.

1,864,488.

43,414,198.

DG WwN

Decreases not included in line 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 . .

DO & (W=

43,414,198.

JSA
3E1420 1 000

v

3-7.1F

Form 990-PF (2013)

PAGE 2



THE KAPNICK FOUNDATION 36-7434011
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g'g?,;:,";; ég) Dat% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P Ruchase| (mo ’qég;,? yr) | (mo,day, yr)

1a SEE PART IV SCHEDULE
b
C
d
e
(e) Gross sales price O aiowabie) s expense of e (@ pus () mincs (o)
a
b
[
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(HF MV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h}))

o Qa0 |o|w

2 Capital gain net income or

(net capital loss) {

If gain, also enter in Part |, ine 7 }

If (loss), enter -0- in Part I, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions)

Part |, ine 8

2,003,716.

If (loss), enter -O- |n}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

@ ®) (©) @
Ca,enda,%::f(gﬁgxoge);?zgmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?g?‘gg:’d‘;nb?g& ©)

2012 2,541,919. 53,237,305. 0.047747

2011 2,091,814. 47,858,547. 0.043708

2010 4,123,191. 46,052,557. 0.089532

2009 2,338,885. 36,222,488. 0.064570

2008 3,296,229. 44,882,587. 0.073441

2 Totalofne 1, GOIMN (d) | . . ... ... ... 2 0.318998
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years , , ., .. ... ... 3 0.063800

4 Enter the net value of noncharitable-use assets for 2013 from Part X, lne = = 4 51,890,122.

5 Multiplyline4byline3 e 5 3,310,590.

. 6_Enter1%of netinvestmentincome (1% of Patl,me27b) 6 42,325
7 AddlnesSand B L e e 7 3,352,915.
8 Enter qualifying distributions from Part XII, line 4 8 7,833,964.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
3E1430 1 000

vV 13-7.1F

Form 990-PF (2013)
PAGE 3




.

. Form 990-PF (2013) THE KAPNICK FOUNDATION 36-7434011

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operaling foundations described 1n section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _______ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 42,325.
here B (X | andenter 1% of Part l,ine27b . . . . .. L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AEINES 1ANG2, | | L L\ttt st e e e e e e 3 42,325.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , |, , 4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- , _ . . . .. ... ... 5 42,325.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013, _ , | _6a 84,867. . ‘
b Exempt foreign organizations - taxwithheld atsource , , . . . . .. ... .. 6b . ,§° :
¢ Tax paid with application for extension of time to file (Form 8868), , . . . .. L.S6c 50,000.
d Backup withholding erroneouslywithheld | , . . . . ... ... ... ... 6d . -
7 Total credits and payments Addlines6athrough 60 . & « & ¢ vt 4 4 v ot v v v o o 0 o o 8 o e v v s =« -7 134,867.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 is attached . , . . . . . 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amountowed |, , . . .. ... . ... ... » 9
10 Overpayment. If ine 7 1s more than the total of hines 5 and 8, enter the amountoverpad _ , , , . . . . .. »| 10 82,542.
11 Enter the amount of line 10 tobe Credited to 2014 estimated tax P 92,542. Refunded | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
or intervene in any poliical campaign? | L L L L L L L L L L L i i e i iy e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
L 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activiies and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? s e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P § (2) On foundation managers >g e
e Enter the reimbursement (f any) paid by the foundation during the year for polhtical expenditure tax mposed on
foundation managers P $
2 Has the foundation engaged in any activittes that have not previously been reportedtothe IRS?, | _ . . . . . ... . ... 2 X
If "Yes, " attach a detailed description of the activities ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artictes of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges | , | . . . . . v v v o v o o v 0\ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . . . . v v v o v v v v .« 4a X
b 1f "Yes," has it filed a tax return on Form 990-T forthis year? | . . . . . L . 0 0 v s e e e e e e e e ab X
5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear?, | . . . . . . . v v v o v v v .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language tn the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the statc law remain In the governing NStrUMeNt? | L L L L L L 0 0 i s s et e e e e e em e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
i, .
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,"” attach explanation, , . . . . . v v o v v v v v o v o s o v v u 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see Instructions for Part XIV)? If "Yes," complete
PartXIV. . o0 o i e e e e e e e e e e e e e e 9 X
10— Dmd—any persons-become substantiai-contributors—durmg-the—tax-year?—H-"Yes;—attach—-a-schedule-sting-their—names—and-
BOOIESSES o « « w4 = 4 s 4« v 4 e s e s e s w s u e s w e e aa e s e e e m m e e e e e e m w e e e e e 10 X
Form 990-PF (2013)
JSA
3E1440 1 000

vV 13-7.1F

PAGE 4



. Form 990-PF (2013) THE KAPNICK FOUNDATION 36-7434011 Page 5
Statements Regarding Activities (continued)
i1 At any time dunng the year, did the f{foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (SEE INSIrUCHONS) . . . . . . . & v v v v o e e v o e e e e o s o v ns 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) , , . . . . . . . . . . . . it it e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?, , , , [ 13 X
Website address P _ _ Ij[é _____________________________________________________________________
14 The books are in care of P_B_§B§_é§§9(ZI_A_'I_1E_S_r__L_L_C_ ___________________ Telephone no >__2_1_2:jlf£):9_8_99 ______
Locatedat p-/7 WATER STREET - 9TH FLOOR NEW YORE(_,_F_Y _____________ ZIP+4 >__1_0_0_0_5 _________
15 Section 4847(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Checkhere . . . . . . . .. .. ... . ... PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . 4 v v v o« . » us I
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunities, or other financial account In aforeign country? . | . . . L L L . L . s e e e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of é
the foreign country p» ¢
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 it any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly) ) ?’23 ‘i
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , , , ., . . ... I:, Yes D No ° |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ;%
disqualified PErson? | | L L L L L i i i e e e e e e e e e e e e e e e e e e e Yes No ‘
(3) Furmish goods, services, or factlities to (or accept them from) a disqualified person?, ., . ., . . . . . Yes No i
w (4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? | | ., ., . . ... Yes No t
} (5) Transter any income or assets to a disqualified person (or make any of either available for
\ the benefit or use of adisqualified Person)? . & . . . . . . v vt ot e e e e e e e e e e e D Yes D No . §
‘ (6) Agree to pay money or property to a government official? (Exception. Check "No" if the i .
| foundation agreed to make a grant to or to employ the official for a period after " . !
s I
termination of government service, If terminatingwithin 90 days ). . . . . . &+ v v v v v v o u . E’ Yes D No - £ 4
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulatons | _ . I W_E
section 53 4941 (d)-EB or in a current notice regarding disaster assistance (see INSructions)? « .+ v « 4 & v o 4 . b . .4 .. s 1b N/A
i Organizations relying on a current notice regarding disaster assistancecheckhere , _ . . . . . . . . . . « « . » D - l
\ ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that | _ ;
were not corrected before the first day of the tax year beginning 1In 20132 |, . . . L . . o 0 v v v o e e e e e e e e, 1c N/A
2 Taxes on falure to distnbute income (section 4842) (does not apply for years the toundation was a private 3
operating foundation defined in section 4842()}(3) or 4942()(5)) > ?
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and i
6e, Part Xlll) for tax year(s) beginning before 20137 _ . . . . . . . . .t i et e e e e e e e e, D Yes No
If "Yes," isttheyears » _ e e o :
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 48942(a)(2) i
‘ (relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to | .. . i f’
| all years hsted, answer "No" and attach statement - see INStructionNs ) | . . . . . . . v i v vt et e e e e e e e e 2b N/A
1 c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, Iist the years here i
| > N e o f
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear? | | L .. L L L L. L i e e e e e e e e e e e C e DYes No
b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the .
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of ;? i
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deternine if the o
foundation had excess business holdings N 20713 ) . . o o v v o v v e e e e e e e e e e e 3b N/a
! 4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? , , , , ., .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its . .
' charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 2013? 4b X

Form 990-PF (2013)

JSA

3E1450 2 000
vV 13-7.1F PAGE 5



Form 990-PF (2013)

THE KAPNICK FOUNDATION 36-7434011 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . .. D Yes No ¢
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? | | . . . . . L .t i e e e s e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., ., . .. ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, orgarization described in
section 509(a)(1), (2), or (3), or section 4940(d)}{(2)? (seenstructions) . . . . . . . . ... .« « l:] Yes No :
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational N
purposes, or tor the prevention of cruelty to children oramimals?, |, . . . . . ... ....... D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , | ., . ... ... 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere, , , ., ., . . . ... v v v » D
¢ It the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ | . ., . ... ... ... 1‘{/_A, . I:] Yes I:I No i ’ \%
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) ) ‘
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums ;
on apersonal benefitcontract?, | | . L L L L e e e e e e e e . Yes No N g
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? e e e e e 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | , D Yes No N f
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . . . . 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnibutions to
hours per week (If not paid, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

ATCH 12 0 a

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE e __
a 0
Total number of other employees paid over $50,000 . . . . . . . . . o i e e e e e e 4 4 e s e ee e s s »
Form 990-PF (2013)
JSA

3E1460 1 000

vV 13-7.1F

PAGE 6



THE KAPNICK FOUNDATION 36-7434011

Form 990-PF (2013)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
- NONE NONE
Total number of others receiving over $50,000 for professional ServiCes , . . . . . . . & v v v s o o v x o o o « & >
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1 PLEASE NOTE, THE FOUNDATION IS NOT IN\_/Q}.Y_ED IN ANY DIREC_T
CHARITABLE ACTIVITIES. ITS PBIMARX_EEJ_R?Q§§_ IS TO SUPPOR?, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL NONE
2 REVENUE CODE SECTION 501(C)(3).
<
L
UG-l  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
+ NA
___________________________________________________________________________ NONE
2 N/A
|

Form 990-PF (2013)

JSA

3E1465 1 000
V 13-7.1F

PAGE 7



THE KAPNICK FOUNDATION

Form 990-PF (2013)

36-7434011

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securtties 1a 3,738,817.
b Average of monthly cashbalances |, . . . . ... ... ... .. ... 1b 9,221,077.
¢ Fair market value of all other assets (see instructions) ... ... ... .. 1c 39,720,433.
d Total (add ines 1a,b,a0dC) | . . . . . ... 1d 52,680,327
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) .. ... .. ... [ 1ﬂ -
2 Acquisttion indebtedness applicable to hne 1assets ... ... ... ... ... 2
3 SUbtraCt Ilne 2 from Ilne 1d ........................................ 3 52’ 680’ 327 :
4 Cash deemed held for charitable activittes Enter 1 1/2% of hne 3 (for greater amount, see
NSt TUCHONS) L e e e 4 790,205.
5 Net value of.nbr;c'l'la.ri.téblle.-l;sé és-sets. Subtract line 4 from line 3 Enter here and on Pant V, line 4 |5 51,890,122.
6 Minimum investment return. Enter 5% oflne5 | | . . . . . ... .. ... 6 2,5%4,506.
m Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations
and certain foreign organizations check here » [_—l and do not complete this part )
1 Mimimum investment return from Part X, e 6. . . . . v v v i v i vt e e et e e e e e 1 2,594,506.
2a Tax on investment income for 2013 from Part VI, ine5 _ . 2a 42,325.
b Income tax for 2013 (This does not include the tax from Part VI) | 2b
¢ Addlimnes2aand2b L LI L R 2c 42' 325.
3 Distributable amount before adjustments Subtract ine 2¢ fromline 1, _ . . . .. .. . ... .. .. 3 2,552,181.
4 Recoveries of amounts treated as qualfying distributions , , . . . . . .. ... ... ... . ... .. 4
5 AddlineS3and4 .............................................. 5 2'552'181'
6 Deduction from distributable amount (see instructions), . . . .. .. ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll,
[T T P T I I T T 7 2,552,181.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes: }
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne 26 . . .. . .. . 1a 7,833,964.
b Program-related investments - total rom Partix8 -~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIDOSS e e a 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired), . . .. L L 3a
b Cashdistribution test (attach the required schedule), . . . . . . . .. . ... .. ... ... ... 3b
4 Qualrtying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4, . . _ . | 4 7,833,964.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (See INStructions) | _ . . . . . .50 . 0 o e e e e e 5 42,325.
6  Adjusted qualifying distributions. Subtractine 5 fromlne 4 ... ... .. .. 6 7,791,639.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2013)
JsA
3E1470 1 000

vV 13-7.1F

PAGE 8



R THE KAPNICK FOUNDATION 36-7434011

Form 990-PF (2013) Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2013 from Part X, Corpus Years prior 10 2012 2012 2013
ine 7 : ’ T 2,552,181,

2  Undstributed income, 1t any, as of the end of 2013 K :
a Enter amount for 2012 only N [ NONE

b Total for prior years 20 ,20 ,20 _ L

3 Excess distributions carryover, If any, to 2013 ‘ . . s ‘s
From 2008 902,162.1 , e : Y
From 2009 580,273. col o ;

From 2010 2,034,663. I z,;‘:*’

From 2011 NONE

From 2012 16, 696.

s
P N

Fars
oo

W

i fe gy
L Y

P
A,
5 g
e
#
T
P
;
L

3
- N i3 )
Total of Iines 3a through e 3,533,794.
4  Qualfying distributions for 2013 from Part Xlf, |. ‘\ o

ined P $ 7,833,964. . .
Applied to 2012, but not more than line2a _ , |

5

P

wy Pt

z,\m

- 0o O 0 T o

sendes

b iauad
P

Ry
e 4 0 |
“

B

S
i d et

b Applied to undistributed income of prior years )
(Election required - see instructions) :

R B

v gprivaguge [ v
v
3

c Treated as distributions out of corpus (Election ‘f‘\
required - see instructions) , , :

B E

Applied to 2013 distnbutable amount Sk

Remaining amount distributed out of corpus | 5,281,783, ¢

5 Excess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Y
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 8,815,3577. e

ik -
P

S e,

e

b Prior years' undistributed income Subtract ¢

line 4b from ne26 _ _ . ... ... .. v
¢ Enter the amount of prior years' undistributed Ly
income for which a notice of deficiency has «‘%;% o
been 1ssued, or on which the section 4942(a) i T

tax has been previously assessed . . . . . . ..

« s

i

BN P

i
o | Smie e 4
] S
.
p
et
A TR
s

o F] s

v

I S

d Subtract Iine 6c from hne 6b Taxable A
amount - see Instructions Y. o

e Undistributed income for 2012 Subtract ne| ** . - AR N
4a from line 2a Taxable amount - see T <
INSIUCHIONS & 4 4 v v v o e v v e e e v oo

P

by o,
P )

t Undistributed income for 2013 Subtract lines - oL
4d and 5 from hne 1 This amount must be g’ L
distnbutedin2014 | ., ., ... ... ... 5

7 Amounts treated as distributions out of corpus : %
to satisfy requirements imposed by section T ey TN .

170{D)(1)(F) or 4342(g)(3) (see instructions) L.

8 Excess distributions carryover from 2008 not .
applied on line 5 or line 7 (see instructions) _ _ | 902,162.|,

9 Excess distributions carryover to 2014. & ¢ 7 . :
Subtract lines 7 and 8 from line 6a 7,913,415.] ' ’ z:“%\

10 Analysis of ine 9 P

Excess from 2009 . . . 580,273. N P ‘
Excess from 2010 . . . 2,034,663. ’ 1 . 0 O s
Excess from 2011 . . . NONE N B C e

1-& Falo W

Excess trom 20127 1657656~ ; : .
Excess from 2013 . . . 5,281,783. i’

o Qo6 oo

Form 990-PF (2013)

JSA

3E1480 1 000
vV 13-7.1F PAGE 9




iy

. Form 990-PF (2013) THE KAPNICK FOUNDATION 36-7434011  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a It the foundation has received a ruling or determination letter that i 1s a private operating
foundation, and the ruling 1s eftective for 2013, enter thedate of therulng . . . . . . . .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section | I 4942())(3) or | I 4942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net iIncome from Part (a)2013 {b) 2012 (c) 2011 {d) 2010
| or the minimum investment
return from Part X for each
year listed

(e) Total

€ Qualitying distrbutions from Part
XIlI fine 4 for each year listed

d Amounts included n Iine 2¢ not
used direcily for actve conduct
of exemptacivities s « « o

€ Qualitying disirbutions made

directlly for active conduct of

exempl acliviies Subtract tine

2d tromlme2ec _, , , , . .

3 Complete 3a, b, or ¢ for the
atternative tesl relied upon

a “Assels” alternative test - enter

(1) valueoiallassets ., . .

(2) Value of assels qualitying
under seclion

4942()(3)(BYNa & & o .

b "Endowment” allernative test-

enter 2/3 of mimimum nvest

ment return shown in Part X,

iine 6 for each year isted, , .,

€ "Suppori” alternative lest  enter

(1) Tolal support other than
gross Investmeri Income
(interesl, dmdends, rents,
payments on  securities
loans (section 512(a}{5}},
orroyalties), . . . . .

(2) Support trom  general
publc and 5 or more
exempt organzations as
provided in section 4942
[)7R){=) () R

(3) Largest amount of sup-
port from an exempt
organizaton, , ., . . .

(4) Gross nvestment ncome ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

ATTACHMENT 13
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other
factors

3514‘£A1 000 Form 990-PF (2013)
vV 13-7.1F PAGE 10



. THE KAPNICK FOUNDATION 36-7434011
Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Moy Iaer?;' 'rsef'a'}.g:]dsmgunz" Fgluar:ggtgn Purpose of grant or Amount
Name and address (home or business) any foundalion manager | o ipient contribution
a Paid during the year
SEE STATEMENT ATTACHED 7,825,849,
1
|
|
) ¢ | > 3a 7,825,849.
b Approved for future payment
I
I
L] - | > 3b
Form 990-PF (2013)
| JSA
| 3E 1491 1 000

vV 13-7.1F PAGE 11




THE KAPNICK FOUNDATION

Form 990-PF (2013)

36-7434011

Page 12

TP AYUN.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business ncome

Excluded by section 512, 513, or 514

()

Business code

(b)

Amount

()

Exclusion code

(d

Amount

(e)
Related or exempt
function income
(See Instructions )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments | _ | |,
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

D b WN

Net rental income or (loss) from personal property
Other investmentincome _, , . . .. . ...
Net income or (loss) from special events | | .,
Gross profit or (loss) from sales of inventory. .
Other revenue a

- O 0w o N O

-t ok

14

7,720.

14

866,575.

&

Gain or (loss) from sales of assets other than inventory

523000

13,851.

18

2,003,716.

b ATCH 14

40,763.

1,465,243,

c

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .
13 Total. Add line 12, columns (b), (d), and (e)

4,343,254.

(See worksheet in ine 13 instructions to verify calculations )

4,397,868.

=1i94'0:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
SA Form 990-PF (2013
3E1492 1 000

vV 13-7.1F

PAGE 12



Form 990-PF (2013) THE KAPNICK FOUNDATION 36-7434011  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . . e e e e e e e e e e 1a(1 X
(2) OtREI@SSEIS . ., L\t vt i et et e e et e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . i it i e e e e s 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , , . . . . . . .. . . vt v v e 1b(2) X
(3) Rental of facilities, equipment, or Other assets | | | . . . . . v i it v bt e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | . . . . . . . v v v i e e e e e e e e e e e 1b(4) X
(5) LOANS OF I0AN QUAMANEES , . . . v v v v v v e e e e et e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, | . ., ., . ... .. ... .uuuon.. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . , ., ... ... ... ... .... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved (c) Name of noncharntable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}(3)) orin section 5272 , , , , . . . ... ... D Yes No
b If "Yes,” complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowleage ano pelel 1t 15 trus,
correct and complete Declay, of prpparer (other t 'axpayer) 1s based on all information of which preparer has any knowledge
Sign } , / } May the IRS dscuss this return
H | pv/qm. TRUSTEE with the preparer__shown _below
ere Signature of officer or truste Date 7 Title (see nstructions)? X lves No
‘ . Prnint/Type preparer's name Preparer's,signatu 7 Date Check I i | PTIN
7’ /
Paid WILLIAM RABETZ %{{Z i /a/;(// self-employed | P00963994
| Preparer [ . ..me » BCRS ASSOCIATES, LLC \Vi FrmsEIN - 13-4078147
Hsmly—WsWHlﬁﬁ& TREET, 9TH FLOOR '
NEW YORK, NY 10005 Phoreno —212-440-0800— 0@
Form 990-PF (2013
JSA
3E1493 1 000

vV 13-7.1F PAGE 13




THE KAPNICK FOUNDATION

FORM 990-PF - PART IV

36-7434011

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description for Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
STCG THRU GS VINTAGE V
3,371. 3,371.
LTCG THRU GS VINTAGE V
433,535. 433,535.
STCG THRU CRESTVIEW PTRS II
1,138. 1,138.
LTCG THRU CRESTVIEW PTRS II
435,649. 435, 649.
LTCL THRU GS CAPITAL PTRS III
12,575. -12,575.
STCL THRU GS EMPLOYEE FUNDS
6,085, -6,085.
LTCL THRU GS EMPLOYEE FUNDS
19,515. -19,515.
LOSS ON FULL DISP GOLDENTREE LEV LOAN PT
247,925. 387,747. -139,822.
LOSS ON FULL DISP HB IRISH SENIOR LOAN I
8,901,183. 9,730,986. -829,803.
LOSS ON PARTIAL SALE GS WEST ST PTRS II
35,478. 37,004. -1,526.
PFIC CAP GAINS GSCP V
1,074,287. 1,074,287.
PFIC CAP GAINS SOROBAN CAYMAN
953,073. 953,073.
JSA
3E1730 1000
v 13-7.1F PAGE 14




THE KAPNICK FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\’IDIENT INCOME

36-7434011

TOTAL GAIN(JOSS)

2,003,716.

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
PFIC CAP GAINS GOLDENTREE LEV LOAN PTRS
67,746. 67,746.
PFIC CAP GAINS HB LEV LOAN PTRS III
44,243. 44,243.

JSA
3E1730 1 000

vV 13-7.1F

PAGE 15




THE KAPNICK FOUNDATION U/A/S 8/15/04 EIN: 36-7434011

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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THE KAPNICK FOUNDATION 36-7434011

ATTACHMENT 10

FORM 990PF, PART II - LOANS FROM OFFICERS, DIRECTORS, ETC.

LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK
ORIGINAL AMOUNT: 1,300, 000.

INTEREST RATE:

DATE OF NOTE: 12/01/2011

MATURITY DATE: 11/30/2014

BEGINNING BALANCE DUE .t ittt ittt ot ettt ettt eeeeeeeenenneeens 1,300,000.
ENDING BALANCE DUE & ittt ittt ottt et ot tne ee et e e et e e eaanee. NONE
LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK

ORIGINAL AMOUNT: 491,000.

INTEREST RATE:

DATE OF NOTE: 12/16/2011

MATURITY DATE: 12/15/2014

BEGINNING BALANCE DUE &t vttt vt msoeme oo eossoseeneeneneenens 491,000.
ENDING BALANCE DUE . ittt ittt ot teteseetesnseomeneeeeeennnens NONE
LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK

ORIGINAL AMOUNT: 34,869.

INTEREST RATE:

DATE OF NOTE: 01/12/2012

MATURITY DATE: 01/11/2015

BEGINNING BALANCE DUE &+t vttt vttt e ee it ensenseeeeenesennnns 34,869.
ENDING BALANCE DUE . ittt ittt ct ettt ettt sisesnaseeeaaeanaenn NONE

vV 13-7.1F PAGE 25




THE KAPNICK FOUNDATION

36-7434011

ATTACHMENT 10 (CONT'D)

LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK
ORIGINAL AMOUNT: 172,500.
INTEREST RATE:
DATE OF NOTE: 02/08/2012
MATURITY DATE: 02/07/2015
BEGINNING BALANCE DUE ..ttt ittt s tvsesoeeoneeneeoeneneneens 172,500.
ENDING BALANCE DUE .t i vttt ottt veseseesesssenseeesnnenennoees NONE
LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK
ORIGINAL AMOUNT: 1,140,000.
INTEREST RATE:
DATE OF NOTE: 09/28/2012
MATURITY DATE: 09/27/2015
BEGINNING BALANCE DUE .ttt ittt et ttneenoneanenesneennesoeas 1,140,000.
ENDING BALANCE DUE .. i ittt vttt et e osoeenooeenenesonennseess NONE
LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK
ORIGINAL AMOUNT: 400, 000.
INTEREST RATE:
DATE OF NOTE: 12/19/2012
MATURITY DATE: 12/18/2015
BEGINNING BALANCE DUE &ttt vttt ettt e s e taeeeseeeenenenns 400, 000.
ENDING BALANCE DUE .t i ittt ot o ine s s o eneneneoeeeonenenennsnens NONE
‘
|
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THE KAPNICK FOUNDATION 36-7434011

ATTACHMENT 10 (CONT'D)

LENDER: INT-FREE LOAN FROM SCOTT B. KAPNICK

ORIGINAL AMOUNT: 325,000.

INTEREST RATE:

DATE OF NOTE: 12/31/2012

MATURITY DATE: 12/30/2015

BEGINNING BALANCE DUE .. ...ttt ittt inronsonsoncoensnnnnnenssa 325,000.

ENDING BALANCE DUE . ..ttt ittt ittt ees ot ooecesnnsenneneeeenn NONE
TOTAL BEGINNING LOANS FROM OFFICERS, DIRECTORS, ETC. 3,863,369,
TOTAL ENDING LOANS FROM OFFICERS, DIRECTORS, ETC. NONE

vV 13-7.1F PAGE 27




THE KAPNICK FOUNDATION 36-7434011

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING 2.
EXCESS OF FMV OVER FOUNDATION'S COST 1,864,486.

BASIS OF SECURITIES GIFTED TO
QUALIFYING PUBLIC CHARITY

TOTAL 1,864,488.

vV 13-7.1F
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THE KAPNICK FOUNDATION 36-7434011

ATTACHMENT 13

FORM 990PF, PART XV — INFORMATION REGARDING FOUNDATION MANAGERS

SCOTT B. KAPNICK; P.O. BOX 73, BOWLING GREEN STATION
NEW YORK, NY 10274-0073

vV 13-7.1F
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SCHEDULE D

(Form 1041)

Depariment of the Treasury
Internal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T
P> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10
P Information about Schedule D and its separate instructions 1s at www.irs.gov/form1041

OMB No 1545-0092

2013

Name of estate or trust

U/A/S 8/15/04

THE KAPNICK FOUNDATION

Employer identification number

36-7434011

Note: Form 5227 filers need to complete only Parts | and Il
[XZY]  Short-Term Capital Gains and Losses - Assets Held One Year or Less

See Instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete if you round off cents

Proceeds Cost
(sales price) (or other basis)

@
Adjustments
to gain or loss from
Form(s) 8949, Pant |,

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with

to whole dollars line 2, column (g) column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and :
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions o -
on Form 8949, leave this line blank and go to line 1b
1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked, . . . .. oo vn v v v v n.. 4,5009. 6,085. -1,576.
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . ... ... .........
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . ... ... .........
4  Short-term capital gain or (loss) from Forms 4684, 6252,6781,and 8824 . .. ... ... .. .. 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . ... . ... 5
6 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2012 Capital Loss
Carryover Worksheet . . . . L . it i it it it e e e e e e e e e e e e e e 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
line 17, column (3)onthe back . . . . . . . . . .. .. . .. . it it e » | 7 -1,576.

B Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the lines below ) (e)

This form may be easier to complete If you round off cents
to whole dollars

Proceeds Cost

(sales price) (or other basis})

@
Adjustments
to gain or loss from
Form(s) 8949, Part Il,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and &
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

LY

8b

Totals for all transactions reported on Form(s) 8949

with BoxDchecked. . . .. .............. 12,206,970.| 10,187,827.

2,019,143.

Totals for all transactions reported on Form(s) 8949
withBoxEchecked. .. ... .............

10

Totals for all transactions reported on Form(s) 8949
withBoxFchecked ., . . ... .............

11

12

13

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . ... ... . ...
Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts, . . . .. ... .

Capital gamn dIstrIbULIONS. . . . . o s vt it et e e e e e e e e e e e e e e e e e e e e e e

11

12

13

14
15

16

Gain from Form 4797, Part . . . . . . L . i e e e e e e e e e e e e e e e e e e e
Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2012 Capttal Loss
Carryover Worksheet . . . . . . . i it s e i e e e e e e e e e e e e e e e e e e e e e e

Net long-term capital gain or (loss). Combine lines 8a through 15 In column (h) Enter here and on
line 18a, column (3)onthe back . . . ... . .. i i ittt e e e e e e e e e e e >

14

15

)

16

2,019,143.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
3F1210 1 000

vV 13-7.1F
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Schedule D (Form 1041) 2013 Page 2

Summary of Parts land Il (1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
17 Net short-term gainor(loss) . . . . .. .. ... @ . uuue... 17 -1,576.
18 Net long-term gain or (loss):
a Totalforyear | . . . . .. ... ... ¢.'iirunennennnenn 18a 2,019,143.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . [18b
C2B%rategain. . . ... . ... it e e 18c
19 Total net gain or (loss). Combine lines 17 and 18a, . . . ... . » |19 2,017,567.

Note: /f line 19, column (3), is a net gamn, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, line 4a) If nes 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If line 19, column (3), i1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

20 Enter here and enter as a {loss) on Form 1041, ine 4 (or Form 990-T, Part I, Iine 4c, if a trust), the smaller of:
a Thelossonlne 19, column(3)or b $3,000 . . . . . . . i i i it it ittt st ae v n e e s o 20 {(

Note: /f the loss on Iine 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital

Loss Canryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part || and

there 1s an entry on Form 1041, Iine 2b{2), and Form 1041, line 22, i1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either Iine 18b, col (2) or Iine 18c, col (2) is more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualifted dividends are included in income In Part |

of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions

if either line 18b, col (2) or line 18c, col (2) 1Is more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 In column (2)
but notlessthanzero, ., ... .......... 22
23 Enter the estate's or trust's quahfied dividends
from Form 1041, line 2b(2) (or enter the gqualified
dividends included in income in Part | of Form 990-T) , _ | 23 :
24 Addmes22and23 _ .. ............. 24 @% ’
25 |f the estate or trust 1s fiing Form 4952, enter the i
amount from line 4q, otherwise, enter -0-, , . » | 25 .
26 Subtract line 25 from line 24 If zero orless,enter-0- , , . ... ...... 26
27 Subtract ine 26 from lne 21 If zero orless,enter-0- , . . ... ...... 27
28 Enter the smaller of the amountonlne210or$2,450 , . .. .. ...... 28
29 Enter the smaller of the amountonline27orhne28 ., . .. .. .. .. .. 29
30 Subtract line 29 from line 28 If zero or less, enter -0- Thisamountistaxedat0% . . . . .. .. ... » (30
31 Enterthe smallerofline21orline26 , . . . . . . . v v v v i v v ee o 31
32 Subtractline 30 from line 26, |, . . . . . . . i v v i e e e e e e 32
33 Enterthe smallerof ine 21 or$11,950. . . . . . . . o o o v v v v i 33
34 Addlnes27and30 . .. .. ... .t ii e e e e 34
35 Subtract ine 34 from line 33 If zero orless,enter-0- , , ... ....... 35
36 Enterthesmallerof lne320rlne35 . . . . . . . o o v i v e 36 ;
37 Multibly lne 36 by 15%. . . . v« i v i i e e e e e e e e e e e e e e e e e e e e e » 37
38 Enterthe amountfromiine 31 . . . . . .. . o i e e 38
39 Addines30and 36 . . . .. ... ... e e e e e 39
40 Subtract line 39 from line 38 If zero orless,enter-0- ., . . ... ...... 40
41 Multiplylined40by 20% . . . ¢ v o v i it e e e e e e e e e e e e e > | 4
42  Figure the tax on the amount on line 27 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , , , ., 42
43 Addlines 37,41, and42 . . . . ... L L e e e e e e 43
44 Figure the tax on the amount on line 21 Use the 2013 Tax Rate Schedule for Estates
and Trusts {see_the Schedule G instructions_in the instructions for Form 1041) | 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (orForm 990-T,INe 36) , . . . . . o v o o v v e o e e o et o e s b s e e e es e > a5
Schedule D (Form 1041) 2013
JSA
3F 1220 1 000
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w8949

Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets
P Information about Form 8949 and its separate instructions i1s at www irs.gov/form8949.

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D

OMB No 1545 0074

2013

Aitachment
Sequence No 12A

Name(s) shown on return

THE KAPNICK FOUNDATION

Social securty number or taxpayer identification number

36-7434011

Most brokers 1ssue their own substitute statement instead of using Form 1099-B They also may provide basis information (usually your cost) to you on
the statement even if it i1s not reported to the IRS Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later

X  short-Term. Transactions nvolving capital assets you held one year or less are short-term For long-term
transactions, see page 2
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X | (C) Short-term transactions not reported to you on Form 1099-B
1 Adjustment, if any, to gain or loss
© If you enter an amount in column (g}, -
a (b) © (d) Costorother | seq the separate msiructions, | _ Gain or (loss)
Description of property Date acquired | Date sold or Proceeds basis See the "__| Subtract column (e)
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales price) Note below and from column (d) and
U (Mo, day, yr) | (seenstructions) | see Column (e) (f) (9) combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
STCG THRU GS VINTAGE 3,371. 3,371.
STCG THRU CRESTVIEW
PTRS II 1,138. 1,138.
STCL THRU GS EMPLOYEE
FUNDS 6,085. -6,085.
2 Totais. Add the amounts in columns (d}, (e), (g), and (R) (subir-
act negative amounts) Enter each total here and include on
your Schedule D, hine 1b (if Box A above I1s checked), line 2 (if
Box B above 1s checked), or line 3 (if Box C above is checked) W 4,5009. 6,085, s -1,576.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

fg\r Paperwork Reduction Act Notice, see your tax return instructions.

3X2615 2 000

Form 8949 (2013)




Form 8949 {2013)

Attachment Sequence No 12A

Page 2

Name(s) shown on return (Name and SSN or taxpayer identification no not required if shown on other side )

THE KAPNICK FOUNDATION

Social security number or taxpayer identification number

36-7434011

Most brokers i1ssue their own substitute statement instead of using Form 1099-B They also may provide basis information (usually your cost) to you on
the statement even if it s not reported to the IRS Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later

WLong-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;

you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
. Y ter a code m oo (1 cam Mhoss
Descrlpno(r? )of property Date z(-xl::unued Da!e(gznld or Prog:de)eds lggfsl ()Sretgrllﬁtre See the separate instructions. Es’g'g%‘f:}%or']”&‘)“.a(:é
(Example 100 sh XYZ Co ) (Mo, day.yr) | (ORI | (see mattucnons) | aore Below and 0 o combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
LTCG THRU GS VINTAGE V 433,535. 433,535.
LTCG THRU CRESTVIEW
PTRS II 435,649. 435,649,
LTCL THRU GS CAPITAL
PTRS III 12,575, -12,575.
LTCL THRU GS EMPLOYEE
FUNDS 19,515, -19,515.
SEC 1231 G(L) THRU
CRESTVIEW PTRS II - 13,851. 13,851.
LOSS ON FULL DISP
GOLDENTREE LEV LOAN 247,925, 387,747 -139,822.
L.OSS ON FULL DISP HB
IRISH SENIOR LOAN I 8,901,183.8,730,986. -829,803.
LOSS ON PARTIAL SALE G
WEST ST PTRS II 35,478. 37,004 -1,526.
PFIC CAP GAINS GSCP V 1,074,287. 1,074,287.
PFIC CAP GAINS SOROBAN
CAYMAN 953,073. 953, 073.
PFIC CAP GAINS
GOLDENTREE LEV LOAN 67,746. €7,746.
PFIC CAP GAINS HB LEV
LOAN PTRS III 44,243, 44,243,
2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts)} Enter each total here and
mciudE‘onyotlT‘S.thedule D, Tine 8b (if Box D above is
o(:l?%%kxeg)élt:gsegé|I:Egé(k§da;t:)ve 1s checked), or line 10 12,206,970) 10187827. 2,019,143,

Note If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Cofumn (g) in the separate instructions for how to figure the amount of the adjustment

JSA
3X2616 2 000

Form 8949 (2013)




THE KAPNICK FOUNDATION

CHARITABLE CONTRIBUTIONS [CASH]

FYE 12/31/2013
EIN: 36-7434011

DATE CONTRIBUTION/CITY, STATE AMOUNT

1/14/2013 OVERLOOK FOUNDATION $5,000.00
SUMMIT, NJ

2/13/2013 ROOM TO READ 200,000.00
SAN FRANCISCO, CA

2/13/2013  COLLEGE SUMMIT, INC 400,000.00
WASHINGTON, DC

3/21/2013  GULF STREAM COUNCIL - BOY SCOUTS OF AMERICA 2,000.00
PALM BEACH GARDENS, FL

4/2/2013 THE METROPOLITAN OPERA 200,000.00
NEW YORK, NY

4/2/2013 THE BREARLEY SCHOOL 350,000 00
NEW YORK, NY

4/9/2013 NAPLES BOTANICAL GARDEN 500,000.00
NAPLES, FL

4/15/2013 SEACHANGE CAPITAL PARTNERS 69,784 00
NEW YORK, NY

5/6/2013 PENCIL, INC. 10,000.00
NEW YORK, NY

5/17/2013 UNIVERSITY OF VIRGINIA 1,800,000.00
CHARLOTTESVILLE, VA

5/20/2013  NAMI WALKS NYC (NATIONAL ALLTIANCE ON MENTAL ILLNESS) 5,000 00
NEW YORK, NY

5/22/2013  CHICAGO SYMPHONY ORCHESTRA 100,000.00
CHICAGOIL

6/3/2013 ROOM TO READ 5,000.00

SAN FRANCISCO, CA

Page 1




THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS [CASH]
FYE 12/31/2013
EIN: 36-7434011

DATE CONTRIBUTION/CITY, STATE AMOUNT

6/3/2013  MELANOMA RESEARCH ALLIANCE FOUNDATION 6,250 00
WASHINGTON, DC

6/11/2013  BIRCH WATHEN LENOX SCHOOL 25.000.00
NEW YORK, NY

6/18/2013  STANFORD INSTITUTE FOR ECONOMIC POLICY RESEARCH 75,000 00
STANFORD, CA

6/20/2013  COLLEGE FOUNDATION OF THE UNIVERSITY OF VIRGINIA 5 000 00
CHARLOTTESVILLE, VA

6/25/2013 HARLEM RBI 200,000.00
NEW YORK, NY

6/27/2013  PIEDMONT OPERA 10,000.00
WINSTON-SALEM, NC :

7/1/2013  UNIVERSITY OF CHICAGO 400,000 00
CHICAGO, IL

7/2/2013  DUKE UNIVERSITY 40,000.00
DURHAM, NC

7/2/2013  ROOM TO READ 200.,000.00
SAN FRANCISCO, CA

7/2/2013  THE BREARLEY SCHOOL 216 000 00
NEW YORK, NY

7/2/2013  NORTHWESTERN UNIVERSITY 500,000.00
EVANSTON, IL

7/8/2013  VANDERBILT UNIVERSITY 25 000.00

~NASHVILLE-TN
10/3/2013  JUVENILE DIABETES RESEARCH FOUNDATION 2.000.00

NEW YORK, NY

Page 2




THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS [CASH]
FYE 12/31/2013
EIN: 36-7434011

DATE CONTRIBUTION/CITY, STATE AMOUNT
12/30/2013 CONSTITUTIONAL RIGHTS FOUNDATION 25,000 00
CHICAGO, IL
12/30/2013 DUKE UNIVERSITY 40,000.00
DURHAM, NC
12/31/2013  COLLEGE SUMMIT, INC. 400,000.00

WASHINGTON, DC

THRU CRESTVIEW PARTNERS IT, LP 440.00

SUBTOTAL I * $5,816,474.00

Page 3



DATE

THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS [NON-CASH]
FYE 12/31/2013
EIN: 36-7434011

DONEE, DONATED LOCATION

FMvV

7/17/2013

NAPLES BOTANICAL GARDEN NAPLES, FL
12,500 SHS THE GOLDMAN SACHS GROUP, INC CMN

SUBTOTAL II

* THE FAIR MARKET VALUE OF THE STOCKS LISTED ABOVE HAS BEEN DETERMINED
BY AVERAGING THE STOCK'S HIGH AND LOW FROM THE NEW YORK COMPOSITE
PRICE QUOTATIONS AT THE DATES STATED ABOVE

$2,009,37500 *

$2,009,375.00

SUBTOTAL I
SUBTOTAL IT

$5,816,474 00
2,009,375 00

TOTAL CONTRIBUTIONS PAID **

$7.,825,849.00

** 41l CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501(c)(3) OF THE INTERNAL REVENUE

CODE

Page 4
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06198

(Rev November 2009)
Department of the Treasury
Internal Revenue Service

At-Risk Limitations

P Attach to your tax return.
» See separate instructions.

OMB No 1545-0712

Attachment
Sequence No 31

Name(s) shown on return

Identifying number

THE KAPNICK FOUNDATION

36-7434011

Description of activity (see page 2 of the instructions)

CRESTVIEW PARTNERS IT (OUTBOUND), LP
Current Year Profit (Loss) From the Activity, Including Prior Year Nondeductible Amounts.

See page 2 of the instructions.

1 Ordinary income (loss) from the activity (see page 2 of the instructions) .. . 1
2 Gain (loss) from the sale or other disposition of assets used in the activity (or of your |nterest in | A4y
the activity) that you are reporting on. e o it Iy
a Schedule D 2a
b Form 4797 2b
¢ Other form or schedule 2c
3 Other income and gains from the actnvnty from Schedule K 1 of Form 1065 Form 1065 B or
Form 11208, that were not included on knes 1 through 2c . 3
4  Other deductions and losses from the activity, including investment mterest expense aIIowed
from Form 4952, that were not included on lines 1 through 2¢ 4 1,665.00)
§ Current year profit (loss) from the actvity Combine lines 1 through 4 See page 3 of the
instructions before completing the rest of this form 5 (1.665.00)
Simplified Computation of Amount At Risk. See page 3 of the mstructuons before com pleting this part.
6 Adjusted basis (as defined in section 1011) in the activity (or in your interest in the activity) on the
first day of the tax year Do not enter less than zero N e 6 0.00
7 Increases for the tax year (see page 3 of the instructions) 7 000
8 Addlines6and? 8 0.00
9 Decreases for the tax year (see page 4 of the mstructlons) . 9 0.00
10a Subtract line 9 from line 8 . .. | 4 LOa | 0 oof . -
b If ine 10a1s more than zero, enter that amount here and go to line 20 (or complete Part Ilf} | i:is
Otherwise, enter -0- and see Pub. 925 for information on the recapture rules . 10b 0.00
XA Detailed Computation of Amount At Risk. I you completed Part I1T of Form 6198 for the prior year, see
page 4 of the instructions.
11 Investment in the activity (or in your interest In the activity) at the effective date. Do not enter
less than zero . . . . . 11
12  Increases at effective date 12
13 Addlines 11 and 12 13
14  Decreases at effective date . . 14
15 Amount at sk (check box that applies) R
a [ Ateffective date Subtract line 14 from line 13. Do not enter less than zero
b J From your prior year Form 6198, line 19b. Do not enter the amount from line 10b of 15
your prior year form.
16 Increases since (check box that applies). ]
a [ Effectivedate b [J The end of your prior year 16
17  Add lines 15 and 16 17
18 Decreases since (check box that applles) e
a [ Effective date b J The end of your prior year 18
19a  Subtract line 18 from line 17 . > l1sal “
b If ine 19a1s more than zero, enter that amount here and go to ine 20. Otherwise, enter -0- and | ...
see Pub. 925 for information on the recapture rules 19b
Deductible Loss
20 Amount at risk. Enter the larger of ine 10b or line 19b 20 0.00
21 Deductible loss. Enter the smaller of the line 5 loss (treated as a posmve number) or Ilne 20 Yo
See page 8 of the instructions to find out how to report any deductible loss and any carryover. 21 [ 0.00)Y

Note: If the loss 1s from a passive activity, see the Instructions for Form 8582, Passive Activity Loss Limitations, or the Instructions for
Form 8810, Corporate Passive Activity Loss and Credit Limitations, to find out if the loss 1s allowed under the passive activity

rules
whichever applies

If only part of the loss is subject to the passive activity l0ss rules, report only that part on Form 8582 or Form 8810,

For Paperwork Reduction Act Notice, see page 8 of the instructions.

ISA
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THE KAPNICK FOUNDATION

EIN: 36-7434011

2013 AT RISK CARRY OVER ANALYSIS
CRESTVIEW PARTNERS Il (OUTBOUND), LP

2013 REPORTED

2012 AT RISK INCOME AND 2013 DISALLOWED
REGULAR PER 2013 K-1 LOSSES C/O Total Losses LOSSES AT RISK LOSSES
QTHER INCOME 0 0
TOTAL INTEREST/OTHER 0 0
TOTAL 2013 INCOME 0 0
PORTFOLIO DEDUCTIONS-2% (249) 0 (249) 0 (249)
INVESTMENT INT EXPENSE (1,416) 0 {1,416) 0 (1,416)
TOTAL 2013 LOSSES {1,665) 0 (1,665) 0 (1,665)
NET 2013 INCOME (LOSS) (1,665) 0




Form 8868 (Rev 1-2014) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . | 4

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
¢ If you are filing for an Automatic 3-Month Extension, complete only Part [ (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original {(no copies needed).
Enter filer's identifying number, see instructions

Type or Namae of exempt organization or other filer, see instructions Employer identification number (EIN) or

print KAPNICK FOUNDATION 36-7434011

File by the Number, street, and room or suite no If a P O box, see mstructions Social secunty number (SSN)

duedatefor {C/O BCRS ASSOCIATES, LLC; 77 WATER ST - 9T FL

?3{:12:0;; City, town or post office, state, and ZIP code For a foreign address, see instructions.

Instructions NEW YORK, NY 10005

Enter the Return code for the return that this application is for (file a separate application for each return) . Lo
Application Return ] Application Return
Is For Code }IsFor Code
Form 990 or Form 990-EZ 01 i . -
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* The books are in the care of » BCRS ASSOCIATES, LLC

Telephone'No.» 212-440-0811 FaxNo »  N/A
« If the organization does not have an office or place of business In the United States, checkthisbox . . . . . . . . . » [
« If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, checkthisbox . . . P [].fit s for part of the group, check this box . . . » [Jand attach a
list with the names and EINs of all members the extension 1s for
4 | request an additional 3-month extenston of time until NOVEMBER 17 ,20 14
§  For calendar year 301 3 , or other tax year beginning , 20 , and ending 20 .

6  If the tax year entered in line 5 Is for less than 12 months, check reason. [ Initial return [ Final return

[ Change In accounting period
7  State in detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE AND

ACCURATE TAX RETURN IS NOT YET AVAILABLE.

8a If this apphlication ts for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ 134,967.00

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$ 134,967.00
¢ Balance due. Subtract line 8b from line 8a. include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c |$ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belef, it 1s true, correct, and complete, and that | am authonzed to prepare this form.

Slgnature >% Tile ™ CPA Date» 8/13/2014

\ Form 8868 (Rev 1-2014)

J




o 8868 Application for Extension of Time To File an

{Rev January 2014) Exem pt Orga nlzatlon Retu m OMB No 1545-1709

» File a separate apphcation for each return.

Department of the Treasul
P i » Information about Form 8868 and Its instructions Is at www.irs.gov/form8868.

Internal Revenue Service
* If you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box . . . . >
» If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {(on page 2 of thls form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part H with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more detatls on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charitres & Nonprofits.

Automatic 3-Month Extension of Time. Only submit orlginal (no copies neededq).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . N N
All other corporatlons (mcludlng 11 20-C f/lers) partnershlps, REMICs and rrusts must use Form 7004 to request an extension of time
to file incaome tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other fller, see Instructions. Employer identification number (EIN} or

print KAPNICK FOUNDATION 36-7434011

File by the Number, street, and room or suite no. If a P Q. box, see instructions Soclal secunty number (SSN)

due date for C/0O BCRS ASSQCIATES, LLC; 77 WATER ST - 9TH FL

:‘g&‘-m’%‘; o City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions |[NEW YORK, NY 10005

Enter the Return code for the return that this application 1s for (file a separate application foreachreturn) . . . . . .
Application Return | Application Return
Is For Code }ls For . Code
Form 990 or Form 990-EZ 01 Form 990-T {(corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 890-T (trust other than above) 08 Form 8870 12

¢ The books are in the care of » BCRS ASSOCIATES, LLC

"Telephone No.» 212-440-0811 Fax No. P N/A
* [f the organization does not have an office or place of business in the United States, check ttisbox . . . . . . . . . »
« If this Is for a Group Return, enter the organization’s four diglt Group Exemption Number (GEN) .if this 1s
for the whole group, check thisbox . . . » [.Ifitis for part of the group, checkthisbox . . . . P [Jand attach

a list with the names and EINs of all members the extension is for,

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until AUGUST 15 ,20 14 , to file the exempt organization return for the organization named above. The extension is

for the organization's return for: .
» [X] calendar year 20 13 or

- » [J tax year beginning , 20 , and ending ,20

.2 If the tax year entered in line 1 is for less than 12 months, check reason: [ Initiat return [ Final return
. ] Change in accounting penod

1SA

3a If this apphcation ts for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits, See Instructions. 3a 8 i34 A96GF
b [f this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b$_ B4 946
¢ Balance due. Subtract ine 3b from hne 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 3 |$ SO,00D

Catutlo!r‘\ If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)




