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POSTMARK DATF

—

- 99 0-PF Return of Private Foundation | OMB No. 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 3
Department of the Treasury P Do not enter Social Security numbers on this form as it may be made public.

Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf K& LIR{NZ IR IET 091
For calendar year 2013 or tax year beginning , 2013, and ending .20
Name of foundation A Employeridentification number

KERN FOUNDATION TRUST 36-6107250

Number and street {or P O. box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

THE NORTHERN TRUST COMPANY, AS TRUSTEE 312-630-6000

City or town, state or province, country, and ZIP or foreign postal code

C hompensppenion L. »[]
PO BOX 803878, CHICAGO, IL 60680
G Check all that apply: | | Initial return . Initial return of a former public chanty | p 1. Foreign organizations, check here = P [_____]
|| Final return _X_ Amended return 2 Foreign organizations meeting the
85% test, check here and attach
Address Ch@ge Name Changg COMPULALION » » = 2 = o = & & > D
H Check type of organization: D(j Section 501(c){3} exempt private foundation .
. . E If private for status was tel
Section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b}{11(A), check here » P> l:l
I, Fair market value of all assets at |J Accounting method:[_)g Cash Accrual F  ifthe foundation 1s i & 60-month termination
end of year (from Part I, col. (c), line D Other (specify} __ o ___ under section 507(b}{1)(B), check here . >D
\ 16) » $ 22,230,358, {Part I, column (d) must be on cash basis.)

IEXTEN Analysis of Revenue and Expenses (The R d . ] (d) Disbursements
‘ total of amounts in columns (b), (c), and (d) (azxpi\:'nesr:aiepi: {b) Ne.t investment {c} A'djusted net for charitable
may not necessarily equal the amounts in book income income purposes
| column (a) (see instructions).) 00KS {cash basis only)

d

Contributions, gifts, grants, etc, recetved {attach schedule} .
if the foundation is not required to
Check P> attachSch.B . . .......

1
2
3 Interest on savings and temporary cash investments
4

Dividends and interest from securities . , . . 404,942, 404,113. STMT 1

Ba Grossrents . « . v v v f 4 v s s e n s e

b Net rental income or (loss)

Gg Net gain or {loss) from sale of assets not on line 10 848 ¢ 310
G | ice for all
ross sales price for a 4,834J897.

assets on line 6a
Capital gain net income (from Part IV, line 2) . 848,310.

Net shortterm capital gain . . . ... .. .

7

8

9 Income modifications » = = = = = ¢ = s - o«
0 a Grosssales less returns

a
and allowances = = = - »
(L: b Less: Cost of goodssald .,
c

Gross profit or {loss) {attach schedule} _ |

5111 Other income (attach schedule) o 68,327 441,063, STMT 2

45192 Total. Add lines 1 through 11 « o « « « .+ « . 1,321,579 1,693,486,

E -13 Compensation of officers, directors, trustees, etc. | | 110 / 571 9 9i5 14, 11 . 057.
<} 14 Other employee salaries and wages . . . . . 55, 172, NONE NONEH 55 L 172.
‘®115  Pension plans, employee benefits 4,517 NONE NONE 4,517.

'Eﬂsa Legal fees (attach schedule) , _ STMT 3 2,554 NONH NONH 2,554.

ol vl 9

b b Accountngees(attach schedu|e)STMT \%4 2,000 1,000. NONH 1,000.

; ¢ Other professmnal fe_es (at‘tach schedule} "

117 Interest i‘ .............. .
18 Taxes (attacl'r‘schedulel\(sea\}nsiucﬂou;ﬂSTM? 5 . 23 I 133. 64643 .
19 Deprectatlor) (attach schedule) and depletlon .
/ - i
Occupan Y h.qr i ;\;

21  Trave), conferencgs,cand meetings— -~ ! 50,883, NONH NON 50,883.

22 Printing and pubhcatlons .......... NONE NON
23 Other expenses (attach schedule) STMT, 6 . 15 15,
24 Total operating and administrative expenses.

Add lines 13 through 23 . .+ v v v v v s . 248,845 ] 107,157. NONH 125,198.
25 Contributions, gifts, grantspaid . . . . . . . 1,381, 246 1,381,246.
26 Totalexp and dist Add lines 24 and 25 1,630,081 107,157. NONH 1,506,444,
27 Subtract line 26 from line 12:
ae of over exp and disbu '308,512
b Net investment income (if negative, enter -0 ) 1,586,3289. N E

¢_Adjusted net income (if negative, enter -0-).
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013) k‘

OO0 ANC3 78 549H 05/15/2015 11:52:56 02-29598 4
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Form 980-PF {2013}

36-6107250

Page 2

Attached schedules and amounts in the

3
m Balance Sheets descriptioncolumn should be for end-of-year

amounts only. (See instructions }

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-interestbearing . , . ... .....¢......
2 Savings and temporary cash investments . , . . .. . ... . 629L 507. 386J 332. 386 ! 332,
3 Accounts receivable »_____________
Less: allowance for doubtful accounts » ___
4 Pledges receivable »___ ___________ __________
Less: allowance for doubtful accounts » ___
5  Grantsreceivable . . . ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions) . .
7  Other notes and loans receivable (attach schedule) »__
Less: allowance for doubtful accounts » ____ NQNE
| 8 Inventoriesforsaleoruse _ _ ., , ., .. ..........
§ 9 Prepaid expenses and deferredcharges . . . . ........
<10 a Investments-U S and state government obligations{attach schedule),
b Investments - corporate stock (attach schedule) , STMT 7. . 7,841,305. 8,660,015, 11,527,332
¢ Investments - corporate bonds (attach schedule), STMT .8 | 5,064,571. 5,179,524, 5,217,940.
11 Investments- land, buildings, »
and equipment. basis P
Less: accumulated depreciation |
{attach schedule) @ = = W ;e
12 Investments -mortgage loans . « . « = « < ¢« < @ 0 ... .
13  Investments - other (attach schedule) | _ . . _ . STMT 9 . 1,643,304. 935,821, 1,164,911.
14 land, buildings,and »
equipment:basis % _ __
Less accumulated depreciation .
{attach schedule) @ = = = & e e
15  Other assets (descrbe » __ STMT 10) 4,977,711, 5,104,073, 3,933,843.
16 Total assets ({to be completed by all filers - see the
instructions. Also,see page 1,item 1) . . . . . .. ... ... 20,156,398. 20,265,765, 22,230,358.
17 Accounts payable and accrued expenses _ , _ . .. .....
18 Grantspayable _ ., ., .. .................
$|19 Deferredrevenue . .. ...... e e e
EE 20  Loans from officers, directors, trustees, and other disqualified persons
_‘§ 21 Mortgages and other notes payable {attach schedule) , , . . .
—|22 Other liabilites (describe »____ )
23 Total liabilities {add lines 17 through 22) . . . . .. ... .. NONE
Foundations that follow SFAS 117, check here , DD
- and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . & . ¢ & 4 s st i e e e e s e e s e e
L] . .
S 2 Pty s LTI
-]
5 Foundations that do not follow SFAS 117, >
w check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, orcurrent funds _, . . . . .. .. 20,156,398, ,265,765.
§ 28  Paid-in or capital surplus,or land, bldg ,and equpmentfund _ _ , . .
|<n 29  Retained earnings, accumulated income, endowment, or other funds , .
'Zc':' 30 Total net assets or fund balances (see instructions}, . . . . . 20,156,398. 20,265,765,
31 Total liabilities and net assets/fund balances {see
e I 20,156,398, 20,265,765
mAnaly5|s of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prior yearsreturn), . . . . . L L. e 1 20,156,398.
2 Enter amount from Partl,line 27a ., . .. ... ... ... ... ...l 10 2 -308,512.
3 Other increases not included in line 2 (itemize) >PRIOR PERIOD ADJUSTMENT 3 419,561.
4 Addlines 1,2,and 3 | | L 4 20,267,447,
5 Decreases notincluded in line 2 {itemize) PPRIOR PERIOD ADJUSTMENT - PAYROLL 5 1,682,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 . 6 20,265,765.

JSA
3E1420 1000

ANC378 549H 05/15/2015 11:52:56

02-29598

Form 990-PF (2013)



Al
Form 990-PF {2013)

36-6107250

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {e g., real estate, ,(,S;Sf:; ;3(3181?:3% {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Ca.) P - Purchase (mo., day, yr.}

D - Donation

{mo, day, yr.)

1a PUBLICLY TRADED SECURITIES

b
c
d
e
R iati ost or other basis i
e e el et
a 4,834,897. 3,986,587, 848,310,
b
[
d
e

Complete only for assets showing gain in column (h} and owned

by the foundation on 12/31/69

{i) .M.V, as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col. (i}
over col. (j), if any

{1} Gains {Col. {h} gain minus
col. {k), but not less than -0-) or
Losses (from col. (h))

a 848,310.
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part|, line 7 }
If {loss), enter -0- in Part |, line 7 2 848,310.
3 Net short-term capital gain or (loss) as defined in sections 1222(5} and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], line B . . . . . .. i e e h e e e e e e e e e e ee e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes lj No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Calendar S:asﬁo’:‘:;;oirf::mnmg n) Adjusted qualifyingdistributions Net value of noncharitable-use assets {col ﬁ;)st‘;:\t/z'tét;%nb?ggl. {e)

2012 1,433,501, 20,533,349. 0.069813

2011 1,613,589. 21,504,325, 0.075036

2010 1,509,180. 20,865,413, 0.072329

2009 1,393,292, 19,626,062, 0.070992

2008 1,649,410. 25,059,463. 0.065820

2 Totalofline T,columni{d) . . . . ... ... ... e, 2 0.353330
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5vyears ., . ... ... ... 3 0.070798

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line5 _ . . . . .. 4 21,164,917,

5 Multiplylinedbyline3 L e 5 1,498,434.

6 Enter 1% of net investment income {1% of Part I, line27b) . . _ . _ . . .. ... ....... 6 15,863.

7 AddlinesSand 6, | L e et e 7 1,514,297,

8 Enter qualifying distributions from Part Xl line 4 , . _ . . . . . . . . .. 8 1,506,444.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
3E1430 1 000

ANC378 549H 05/15/2015 11:52:56

02-29598

Form 990-PF (2013)
6 -



Form 990-PF {2013} 36-6107250
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

3E1440 1 000

ANC378 549H 05/15/2015 11:52:56 02-29598

1a Exempt operating foundations described in section 4940(d)(2), check here » I__] and enter "N/A" online 1. ,
Date of ruling or determinationletter: _ _ __ _ ____ _ ___ ___ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 31, 727.
here P I:] and enter 1% of Part L, line 27b _ . . . . . . . . .. e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. {b).
2 Taxunder section 511 (domestic section 4947{(a}{1} trusts and taxable foundations only. Others enter -0-) 2
T 1T 3 31,727.
4  Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . ., | 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3. If zero orless, enter-0- , . . . . v o o v v o v« 5 31,727.
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited t0 2013, , , , | 6a 41,418.
b Exempt foreign organizations - tax withheld atsource _ . . . . . . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , _ . . . . 6¢c 150.
d Backup withholding erroneously withheld , . ., . . ... ... .. v.. 6d
7 Total credits and payments. Add lines 6athrough 6d « = « « ¢ v ot v v v o o o v o v oo o nnneane 7 41,568.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . ... ... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , . . . . . . . . v v s o o o » 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . , . ., ... .. > 10 9,841.
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax b 9,841. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any political CamMPaIgN? | © . L . i . i i i s i et e e e e e e e te e e et 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis Year? | . . . . . . . i v v s i s e e et e e et et e e e e e s i 1c X
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P $ {2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . ... .. ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , . . . . v v v o o v v o o o o v o« 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . v v v o v o« v o v o » 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis vear? . . . . . . . i i v i v v e e e et e et e e e e e e s 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . v v v o o v v o v« 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . s e s s e s e s s e s s s a s e e e, 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions}
e S O
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G?If "No," attach explanation. . . . v & & ¢ & ¢ & ¢ o ¢ & ¢ ¢ o s 2 ¢ 2 o « » 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j){(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes,” complete
PAtXIV. o v it e et et e e et e e e e ] X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their names and
EL s I R R R R I I I I T I 10 X
Form 990-PF (2013)
JSA



Form 990-PF (2013) 36-6107250 Page 5

ZLAYF:W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule (see instructions), . . . . . . . v & 4 & v 4t 4 o o v v o e n e s e n 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement {see instructions) . . .. ... . e e e e e e et e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . |_13 X
Website address P__N A
14 The books areincareof »___ ______ _ _ __ __ . Telephone no. bi:}zll 630-6000
Located at »_P.0. BOX 803878, CHICAGO, IL ______________________. zZip+a > 60680 _
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « « « « ¢ « ¢« ¢ v v v v v v 0 v s > D
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . s ¢ v ¢ o v s « » l 15 L
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign coUNtIrY?, | | . . & &t v v v v 4 v s o o 2 o « 2 2 s 2 ¢ s s « = & 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country p»
I AYIE:l Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . ... ... D Yes E No
{2) Borrow money from, lend money to, or otherwise extend credit to lor accept it from) a
disqualified person? . . . . . . L L L e et e e e et e e e et e e s e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . .. ... Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . ... ... Yes No

{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of a disqualified person)?. . . . . ¢ & & v & 4 ittt e e e e [:l Yes E No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.), , . . . . . . . .+ c ¢ « v « . D Yes E No
b If any answer is "Yes" to 1a{1)}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? - « « « « « v ¢ ¢ 4o o v o o 4w . 1b X

Organizations relying on a current notice regarding disaster assistance check here , . , . . ... ... .. .. > I__—]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137 . . . . . . i v o v v v o o o o o o 2 o n s o v oo 1c X

2 Taxes on failure to distribute income (section 4942) {does not apply for years the foundation was a private
operating foundation defined in section 4942{j)(3) or 4942{(}}{5)):

a At the end of tax year 2013, did the foundation have any undistributed income ({lines 6d and
6e, Part XIll) for tax year(s) beginning before 20132, . . . . . . . & ¢ v vt 4 v ot v o 0 e s o ... DYes ENO
If "Yes," listthe years » ___________ e P .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -seeinstructions.) . , . ., . . . . . @ i s v i v i sttt e e a s e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe Year? . . . . . . . . i i v it ittt e e et e et Yes E No

b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2013.) . . . . v v @ ¢« i 4 0 i o e s et e et et ettt 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . .. ... 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax vear beginning in 2013? | 4b X
Form 990-PF (2013)

JSA
3E1450 2 000

ANC378 549H 05/15/2015 11:52:56 02-25598 8 -



Form 990-PF (2013)

36-6107250

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence legislation {(section 4945(e)}? . . ... .

{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . e e e e e h e et e e et

{3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . ... .

(4) Provide a grant to an organization other than a charitable, etc., organization descrlbed in

section 509(a){1), (2), or (3), or section 4940(d){2)? {seeinstructions) . . . . . . . s « v v v « «
Provide for any purpose other than religious, charitable, scientific, lterary, or educational

(5)
purposes, or for the prevention of cruelty to children or animals?, . ,

No

Yes No
Yes No
Yes No
Yes No

b If any answer is "Yes" to 5a(1}{5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer is "Yes" to question 5al4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? , , . . . . . .. ... v e ...
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, , . ... ...... )

6a
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon?

l:] Yes No

D Yes m No

5b

6b

7b

Fart Vil Contractors

Infgrmatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to

(e) Expense account,

(2 Name and address ahouspeiweck | Vncipall, | envloyeshmeinpine | otner siowances
THE NORTHERN TRUST COMPANY _ CO-TRUSTEE
P.0. BOX 803878, CHICAGO, IL 60680 40 110,571, -0~ -0-
JOHN C. KERN CO-TRUSTEE
50 S. LASALLE STREET, CHICAGO, IL 60675 40 -0- -0- -0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{d) Contributronsto
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week

{c) Compensation
devoted to position

{a) Name and address of each employee patd more than $50,000

{e} Expense account,
ather allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . v o v v v v i vt i e e et e e e e e e e e e .. » NONE
Form 990-PF {2013)
JSA
3E1460 1 000
ANC378 549H 05/15/2015 11:52:56 02-29598 9 -



. 36-6107250
Form 990-PF {2013) Page 7

| ZsR"|Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SEIVICES . + v « v o @ 4 v 4 o v v v u n o n e w e » NONE

T ¥N  summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

. . Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Form 990-PF (2013)

JSA
3E1465 1000

ANC378 549H 05/15/2015 11:52:56 02-259598 10 -



v

Form 990-PF {2013) 36-6107250 Page 8
Minimum Investment Return {(All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | _ _ . . ... ... ... 1a 21,487,225,
b Average of monthlycash balances, | . . ., . ... . ... ... ... . ... .. .. ..., 1b NONE
¢ Fair market value of all other assets {see instructions) . ... ... ..... e, 1c NONE
d Total {addlines 1a,b,andc) . . .. ... e 1d 21,487,225,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ _ . . . .. ... ......... l 1e l
2 Acquisition indebtedness applicable to line 1assets ... ... ... .. ... 2 NONE
3 Subtractline 2 fromline 1d L. 3 21,487,225,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
S UCONS) L e e e e 4 322,308.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4_ 5 21,164,917.
6 Minimum investment return. Enter 5% o0fline 5 . ., . . . . . . .. 0t s 6 1,058,246.
m Distributable Amount (see instructions) (Section 4942(j}(3) and {j)(5) private operating foundations
and certain foreign organizations check here I_] and do not complete this part.)
1 Minimuminvestmentreturn fromPart X, line 6 . . . . . . .« o i i i i i ittt s e e 1 1,058,246.
2a Taxon investment income for 2013 from Part VI, line5 | _ , _ | 2a 31,727,
b Income tax for 2013. {This does not include the tax from Part VI. ) 2b
e Addlines2aand2b ... ... ... ... 2 31,727.
3 DmnmummeamomnbdomamummeMSSuMmdﬂmeZcﬁomlme1 ___________ e 3 1,026,519.
4 Recoveries of amounts treated as qualifying distributions _ , , _ . . . . . ... .. .. ... . ... .| 4 NONE
5 Addlines3and 4 ... ... ... ... . . ... R 5 1,026,519,
6 Deduction from distributable amount (see instructions) . . . . . .. .. .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
TN P 7 1,026,519,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d}, line 26 . _ _ . . . .. ... .... 1a 1,506,444.
b Program-related investments - total fromPart IX-B ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc
PUIDOSES | L ittt 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required), . _ . . . . . ... . 3a NONE
b Cash distribution test (attach the required schedule}, _ . . . . . . ... ... . . ... ... .. ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4, _ _ _ , . 4 1,506,444.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see instructions) . . . . . . v o v vt i o e e et e e, 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . .. ... ... ... ..... 6 1,506,444.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2013)
JSA

3E1470 1000 i

ANC378 549H 05/15/2015 11:52:56 02-29598

11 -
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Form 980-PF (2013)
Undistributed Income (see instructions)

o

- 0o o 0o T oo

36-6107250

Page 9

Distributable amount for 2013 from Part Xi,
line7 ., ., ... ... .. ..., I
Undistributed income, if any, as of the end of 2013.
Enter amount for2012only ., .., ... ..
Total for prior years: 20 11 ,20 ,20

{a)
Corpus

(b}
Years prior to 2012

{c}
2012

{d)
2013

1,026,519.

NONE

NONH

Excess distributions carryover, if any, to 2013:

From 2008 425,553.

From 2009 419,247.

From 2010 . . . . . . 485,483,

From 2011 552,357.

From2012 , ... .. 432,082.

Total of lines 3a throughe ., , . .. .. .. ‘.
Qualifying distributions for 2013 from Part Xll,
lined: > $ 1,506,444,

a Applied to 2012, but not more than line 2a , , ,

Applied to undistributed income of prior years
(Election required - see instructions) , . . . . ..

Treated as distributions out of corpus (Election
required - see instructions) , . . . ... .. ..

d Applied to 2013 distributable amount , , ., | .

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2013 |
{If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

10

(- T - O T - )

Prior years’ undistnbuted income. Subtract

line 4b fromfine2b _ . ... . ... ..
Enter the amount of prior years’' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

Subtract line 6c from line 6b. Taxable

amount -seeinstructions _ , , . ... .. ...

Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see
iNStructions = =« 4 & v 4 & 4 o ® 4 8 v 2 @ a0

Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2014 . . ... .........
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(g)(3) (see instructions) _

Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) _ , .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2009 .

419,247.

2,315,122,

NONH

NONH

NONH

1,026,519.

479,925,

NONE

NONE

2,795,047

NONE

NONE

NONE

NONH

NONE

NON

425,953

2,369,094,

485,483.

Excess from 2010 . .

552,357.

Excess from 2011 , . .

432,082,

Excess from 2012 ,

479,925,

Excess from 2013 .

JSA
3E1480 1

000

ANC378 549H 05/15/2015 11:52:56

02-29598

Form 990-PF (2013)

12 -



Form 990-PF (2013) 36-6107250 Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date ofthe ruling , _ | _ . . . . ... ... »
b Check box to indicate whether the foundation is a private operating foundation described in section T T 4942(j}{3) or l ﬁ942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part {a) 2013 (b) 2012 () 2011 (d) 2010
I or the minimum nvestment
return from Part X for each
year listed

{e) Total

€ Qualifying distnbutions from Part
Xil, ine 4 for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities « « o « »

e Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract hne
2dfrombne2c , , , ., , .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘"Assets" slternative test - enter*

(" Value of all assets . . .
{2) value of assets qualifying
under section
4942(M3)B)(1). & o o
b *Endowment® alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
Iine 6 for each year listed. . .

C “Supporn" ahternative test - enter

{1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on securities
loans (section 512{a}{5)),
orroyalties)s 4 . .

{2) support from general
public and 5 or more
exempt organizations as
provided n section 4942
(M3MBKmM) « o « & .

(3) Largest amount of sup-
port from san exempt
organization. . <« .+ «

(4) Grossinvestmentincome ,
Part XV Supplementary Information {(Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d){2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2013)
ANC378 549H 05/15/2015 11:52:56 02-29598 13 -

JSA
3E1490 1000



. 36-6107250
Form 990-PF (2013) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "5?555 '::; refat 31'132'.'3“'3" Foundation Purpose of grant or
! tatus of : Amount
Name and address {(home or business) anyfoundation manager | FE 0 contribution
a Paid during the year
THE THEOSOPHICAL BOOK GIFT INSTITUTE
P.0. BOX 270 WHEATON IL 60189 NONE PUBLIC CHA|GENERAL 5,000.
UNIVERSITY OF CHICAGO LIBRARY
NONE PUBLIC CHA{GENERAL 5,000.
THE THEQSOPHICAL SOCIETY IN AMERICA
1926 NORTH MAIN ST, WHEATON IL 60189 NONE PUBLIC CHA| GENERAL 1,233,500,
KROTONA INSTITUTE OF THEQSOPHY
2 KROTONA HILL OJAI CA 93023-3901 NONE PUBLIC CHA| GENERAL 137,746,
R0 | T I > 3a 1,381, 246,
b Approved for future payment
0| P I » 3b

Form 990-PF (2013)
JSA
3E1491 1000

ANC378 549H 05/15/2015 11:52:56 02-29598 14 -



36-6107250

Form 990-PF (2013} Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) ) fe) @ function income
1 Program service revenue: Business code Amount Exclusion code Amount {See instructions.)
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments , _ | , .

3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , . , . 14 404,942,
5 Net rental income or (loss) from real estate:

a Debtfinanced property , ., . ... ....

b Not debt-financed property , . . ... ..
6 Net rental income or {loss) from personal property .
7 Other investment income , . ., .. .. ..
8 Gain or (loss) from sales of assets other than inventory 18 848 r 310.

9 Net income or (loss) from special events . .,

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a

b DEFERRED INCOME 14 -373,036.
¢ PARTNERSHIP INCOME 14 441,363.
d
e
12 Subtotal. Add columns (b), (d}, and (e} . . . . 1,321,579.
13 Total. Add fine 12, columns (bl {d), and (@) . . . . o i v v vttt st e e e, 13 1,321,573.

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2013)

3E1482 1000

ANC378 549H 05/15/2015 11:52:56 02-295898 15 -



Form 990-PF {2013) 36-6107250 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c}(3) organizations} or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
3 1a(1 X
(2) Other assets . . . . . . ittt it ittt e ittt e e e e .. [1a2) X

b OQther transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . 0 i ittt e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . v v v v v v i n e e e e e 1b{2) X
{3) Rental of facilities, equipment, or other assets . . . . . . . v v o v v v b o e oo e e eee e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . .. ...t i i i e e e 1b{4) X
(5) Loansorloanguarantees . . . . ... .....0vuvuu.. e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . . . . . v v o i v i v v i e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ... .+« @v ' ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}(3)) orinsection 527? , . ... ........ L___] Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organization (b} Type of organization (¢} Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Si n } } May the IRS discuss this return
H g I 0 5 [ 1 5 / 2 0 1 5 OFFI CER with the prepara: shown ll':elc:;w
ere nature of officer or trustee Date Title (see instructions)? DY« DNo

NORTHERN TRUST COMPANY

Print/Type preparer's name Preparer’s signature Date Check l I it | PTIN

Paid self-employed
Preparer Firm's name » Frm'sEIN P>
Use Only Firm’saddress

Phone no.

Form 990-PF (2013)

JSA
3E1493 1000

ANC378 549H 05/15/2015 11:52:56 02-29598 16 -
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SCHEDULE D
{(Form 1041)

Department of the Treasury
Internal Revenue Service

p Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Schedule D and its separate instructions is at www.irs.gov/form1041

Capital Gains and Losses
> Attach to Form 1041, Form 5227, or Form 990-T.

OMB No 1545-0092

2013

Name of estate or trust

KERN FOUNDATION TRUST

Employeridentification number

36-6107250

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on

the lines below.

This form may be easier to complete if you round off cents

to whole dollars.

(d)
Proceeds
{sales price)

(e)
Cost
{or other basis)

l9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column {g)

th) Gain or {loss)
Subtract column (e}
from column {d) and
combine the result with
column {g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b

Totals for all transactions reported on Form({s) 8949
withBoxAchecked . . . .. ... ...........

Totals for all transactions reported on Form{s) 8949
with Box B checked

Totals for all transactions reported on Formis) 8949
with Box C checked

997,787. 988,874.

8,913.

Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and8824 ... ... ... .. ... ...
Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts
Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2012 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on
line 17, column (3)onthe back . . . . ... .

8,913.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on {g)

the lines below. {d) {e)

This form may be easier to camplete if you round off cents
to whole dollars.

Cost
{or other basts)

Proceeds
{sales price)

Adjustments
to gain or loss from
Form(s) 8949, Part Il,
line 2, column (g)

(h) Gain or {loss)
Subtract column (e}
from column {d) and

combine the result with
column {(g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949
withBoxDchecked . . . .. ..............

Totals for all transactions reported on Form{s) 8949
withBoxEchecked . . . ... .............

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

3,483,270. 2,997,713.

495,557.

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . . . ... .

Capital gain distributions. . . . v« . vt it s it e e e e e s e e et e
GainfromForm 4797, Parti. . . . . ¢ o i i it it i it it et e i e e e e e e e e e et

Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2012 Capital Loss
Carryover Worksheet

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

11

12

13

343,840.

14

15

16

839,397.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
3F1210 1 000

ANC378 549H 05/15/2015 11:52:56 02-29598

Schedule D (Form 1041) 2013

27 -



.
Schedule D (Form 1041) 2013 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part. {see instr.) or trust’s
17 Net shortterm gainor{loss) . ... ... .. .oveuueur.. 17 8,913.
18 Net long-term gain or (loss):
a Totalforyear . ....... e e e e e e e 18a 839,397.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.)_ _ . . [18b 26.
c 28%rategain., .. ... e e e e e e e 18¢ 79,703.
19 Total net gain or {loss). Combine lines 17 and 18a., . ... ... » |19 848,310.

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 18a and 19, column (2}, are net
gains, go to Part V, and do not complete Part IV. If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessary.
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a Thelossonline 19, column{3jor b $3,000 . ... ... .. ... ..ttt nennnennn. 20 {(
Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Ime 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your cap:tal loss carryover.

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:
e FEijther line 18b, col. (2) or line 18¢, col. (2} is more than zero, or
e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.
Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col. (2) or line 18¢, col. (2) is more than zero.

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . . ........... 22

23 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2} (or enter the qualified
dividends included in income in Part | of Form 990-T) , , | 23

24 Addlines22and23 .. .............. 24

25 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0-, . . » | 25

26 Subtract line 25 from line 24. if zero or less, enter-0- ., . . ... ...... 26
27 Subtract line 26 from line 21. If zero or less, enter-0- ., . . ... ...... 27
28 Enter the smaller of the amountonline210or$2450 , ... ........ 28
29 Enter the smaller of the amountonline27 orline28 , ........... 29
30 Subtract line 29 from line 28. If zero or less, enter -0-. Thisamountistaxedat0% . . . - « . . « . - . »| 30
31 Enterthe smallerofline21 orhine 26 . . . . . . ... v v v o v i e eens. 31
32 Subtractline 30 fromIling 26, |, . . . . . . i v ittt e e e 32
33 Enterthe smaller ofline210or$11,950 . . . .. .. ... .t v ... 33
34 Addlines27and30 .. ... ...t iittn e 34
35 Subtract line 34 from line 33. lf zero or less,enter-0- . . . .. ....... 35
36 Enterthesmaller ofline32 orline35. . . . ... ... . ' vieeerer. 36
37 Multiplyline 36 by 15%. - . . v . v &t ittt s et v e b e e e, e e s s e s e »| 37
38 Enterthe amountfromline 371 . . . . . 0 v v v i vt e e e e . 38
39 Addlines30and 36 ... ... .. ¢ttt 39
40 Subtract line 39 from line 38. If zero or less, enter -0- . . . . .. ...... 40
41 Multiplylined0by20% .......... e e a e e e e e e e e st e e > 41

42  Figure the tax on the amount on line 27. Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041} . , . . 42

43 Addlines37,41,and42........ et et e et e e e 43
44  Figure the tax on the amount on line 21. Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041} . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, iN€@ 36) . . . . . v v\ ot ot et et it >| 45
Schedule D (Form 1041) 2013
JSA
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OMB No 1545-0074

2013

Attachment
Sequence No 12A

or taxpayer identification number

Sales and Other Dispositions of Capital Assets

> Information about Form 8949 and its separate instructions is at www.irs gov/form8949.

Wi 8949

Department of the Treasury
Internal Revenue Service

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.
Name(s) shown on return Social security b
KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information {usually your cost) to you on

the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

m Short-Term. Transactions involving capital assets you held one year or less are short-term. For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form{s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).
You mustcheck Box A, B, orC below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
(A} Short-term transactions reported on Form(s} 1099-B showing basis was reported to the IRS (see Note above)
(B) Shortterm transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
| X [(C) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
If you enter an amountin column {g),
{a) {b) {c) (d) Cost ger)other Seg"t‘,ff, asec ode in column [f) Gain é:l)(loss).
Description of property Date acquired | Date sold or Proceeds basis See the parate instructions: Subtract column {e)
{Example. 100 sh. XYZ Co.) {Mo., day, yr ) disposed (sales price) Note below and from column (d} and
{Mo., day,yr.) | (see instructions) ?:(t;hgos}gg;r:a{g Code((:)) from Amégz!t of csvr:-ﬁgg":’h; rﬁ;l;n
instructions instructions adjustment
40000. AMERICA MOVIL SAB D
DUE 07-16-2022 REG 07/10/2012] 01/24/2013 40,534.00 40,102.00 432.00
50000. BB&T CORP SR MEDIUM
BOOK ENTRY TRANCHE # TR 11/14/2012( 04/11/2013 50,020.00 49,938.00 82.00
45000. BK NOVA SCOTIA B C
10-09-2015 10/03/2012| 02/07/2013 44,947.00 44,995.00 -52.00
55000, COSTCO WHSL CORP 1.
12-15-2019 11/28/2012 01/25/2013 54,928.00 54,877.00 51.00
465. E T DU PONT DE NEMOUR
12/18/2012| 06/19/2013 25,004.00 20,540.00 4,464.00
35. E I DU PONT DE NEMOURS
12/14/2012( 06/20/2013 1,847.00 1,544.00 303.00
1035. MFC FLEXSHARES TR MO
GLOBAL UPSTREAM NAT RES 04/02/2013] 09/20/2013 35,557.00 36,194.00 -637.00
924,16 GNMA POOL #005228 3
11-20-2026 BEQ 06/07/2012| 01/22/2013 924.00 988.00 -64.00
976.97 GNMA POOL #005228 3
11-20-2026 BEO 06/07/2012( 02/20/2013 977.00 1,044.00 -67.00
721.46 GNMA POOL #005228 3
11-20-2026 BEO 06/07/2012] 03/20/2013 721.00 771.00 -50.00
1144,23 GNMA POOL #005228
11-20-2026 BEO 06/07/2012| 04/22/2013 1,144.00 1,223.00 -79.00
1429.52 GNMA POOL #005228
11-20-2026 BEO 06/07/2012| 05/20/2013 1,430.00 1,528.00 -98.00
40000. GOLDMAN SACHS 5.125
01-15-2015 01-15-2015 B 07/16/2012] 04/19/2013 42,754.00 42,230.00 524.00
50000. ONTARIO PROV CDA BD
06-29-2022REG 06/22/2012| 05/08/2013 50,684.00 49,807.00 877.00
2 Totals. Add the amounts in columns (d), (e}, {g), and (h) (subtr-
act negative amounts). Enter each total here and include on
your Schedule D, line 1b {if Box A above is checked), line 2 (if
Box B above is checked), or line 3 (if Box C above is checked) >‘

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2013)
3X2615 2 000
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OMB No 1545-0074

2013

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. g::j:,’,';"ha 12A

Name(s) shown on return Social security number or taxpayer identification number

KERN FOUNDATION TRUST 36-6107250
Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.
mShon-Term. Transactions involving capital assets you held one year or less are short-term. For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).
You mustcheck Box A, B, orC below. Check only one box. if more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
(A) Shortterm transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X [ {C) Short-term transactions not reported to you on Form 1099-B

Sales and Other Dispositions of Capital Assets

P> Information about Form 8949 and its separate instructions is at www.irs gov/form8949.

Form 8949

Department of the Treasury
Internal Revenue Service

1 Adjustment, if any, to gain or loss.
If you enter an amountin column {g),
(a) {b) {c) {d) Cost oer other SezTIf; as:ode in column 4 Gain ;:")(Ioss).
Description of property Date acquired | Date sold or Proceeds basis, See the parate instructions. Subtract column {e)
(Example* 100 sh XYZ Co ) {Mo , day, yr.) disposed (sales price) Note below and from column (d) and
{Mo., day,yr.) | (seenstructions) | see Column (e) n (g) combine the result
in the separate | Code(s}from Amount of with column {g)
Instructions instructions adjustment
797.09 PIMCO COMMODITY REA
STRATEGY FUND 12/12/2012( 07/18/2013 4,639.00 5,404.00 -765.00
40000. RIO TINTO FIN USA 3
09-20-2021 05/17/2012) 03/01/2013 42,780.00 42,410.00 370.00
50000. ROYAL BK QOF CDA 1.2
09-19-2017 09/12/2012| 04/24/2013 50,374.00 49,995.00 379.00
37. SIMON PPTY GROUP INC N
12/18/2012| 10/25/2013 5,884.00 5,757.00 127.00
45000. SOCIETE GENERALE 2.
10-12-2017 10/04/2012f 01/18/2013 45,995.00 44,964.00 1,031.00
19000. UNITED STATES TREAS
STATES TREAS NOTES 3.37 01/29/2013| 07/10/2013 19,034.00 19,311.00 -277.00
75000. UNITED STATES TREAS
00307 .75% DUE 08-15-20 02/08/2013 08/15/2013 175,000.00 75,248.00 -248.00
50000. UTD STATES TREAS 1.
02-15-2014 02-15-2014 R 01/02/2013] 10/17/2013 50,185.00 50,580.00 -395.00
25000, UTD STATES TREAS .5
05-31-2013 DUE 05-31-20 09/20/2012( 04/08/2013 25,017.00 25,054.00 -37.00
25000. UNITED STATES TREAS
DUE 06-30-2013 REG 09/20/2012 04/19/2013 25,016.00 25,034.00 -18.00
25000. UNITED STATES TREAS
DUE 06-30-2013 REG 09/20/2012( 05/08/2013 25,013.00(  25,034.00 -21.00
25000. UNITED STATES TREAS
DUE 06-30-2013 REG 01/29/2013] 07/01/2013 25,000.00 25,026.00 -26.00
50000. UNITED STATES TREAS
10-31-2013 02/08/2013] 10/16/2013 49,994.00 50,031.00 -37.00
50000. UNITED STATES TREAS
04/30/2012 .25% DUE 04- 08/14/2013] 10/18/2013 50,035.00 50,047.00 -12.00
2 Totals. Add the amounts in columns (d), {e), {g), and (h) (subtr-
act negative amounts). Enter each total here and include on
your Schedule D, line 1b (if Box A above is checked), line 2 (if
Box B above is checked), or line 3 {if Box C above is checked)

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

E&' Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2013)
3X2615 2 000
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.-8949 Sales and Other Dispositions of Capital Assets S
orm

P> Information about Form 8949 and its separate instructions is at www.irs gov/form8949. 2@ 1 3
Department of the Treasuy | p»File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. oo 12A
Namels) shown on return Social security ber or taxpayer identification number
KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s} and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.
Im Short-Term. Transactions involving capital assets you held one year or less are short-term. For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form{s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).
You mustcheck Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
{A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS {see Note above)
(B} Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | {C) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
if you enter an amount in column (g},
(e} enter a code in column (f} . ()
(a) (b) e (d) Cost or other See the separate instructions. Gain or (loss).
Description of property Date acquired | Date sold or Proceeds basis. See the Subtract column {e)
{Example: 100 sh. XYZ Co.) (Mo, day, yr.) disposed {sales price} Note below and from column (d) and
{Mo., day,yr.) [ {seenstructions) [ see Column (e) Code((?) from Améglﬂ of comﬁlnelthe result
'"i,‘,';frﬂﬁﬁzfste instructions adjustment with column {g)
25000. UNITED STATES TREAS
08/15/2012 1.625% DUE 0 10/10/2012] 04/26/2013 25,078.00 24,850.00 228.00
25000. UNITED STATES TREAS
02/28/2013 .75% DUE 02- 03/15/2013| 04/26/2013 25,110.00 24,845.00 265.00
30000, UNITEDHEALTH GROUP
DUE 03-15-2022 REG 03/05/2012] 01/18/2013 30,420.00 29,793.00 627.00
30000. UNITEDHEALTH GROUP
DUE 03-15-2022 REG 03/05/2012( 02/01/2013 30,093.00 29,793.00 300.00
40000, WELLS FARGO & CO 3.
03-08-2022 03/01/2012] 02/06/2013 41,649.00 39,913.00 1,736.00
2 Totals. Add the amounts in columns {(d), (e, (g), and (h) (subtr-
act negative amounts). Enter each total here and include on
your Schedule D, line 1b (if Box A above is checked), line 2 (if
Box B above is checked), or line 3 (if Box C above is checked) ﬂ 997,7817. 988,874. §,913.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.
%F%::gi:;vork Reduction Act Notice, see your tax return instructions. Form 8949 (2013)
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Form 8949 (2013) Attachment Sequence No 12A Page 2
Name(s) shown on return, (Name and SSN or taxpayer identification no not required if shown on other side ) Social security number or taxpayer identification number

KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.
Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X [ (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
! @ O e m colun " L
d H L Gain or {loss).
Desc"pﬁogalf oroperty Date a(lc:‘)mmd Dg}g %) s'gd” (szg(: e)‘i?;) Néiaossi% OSE :eﬂ:ﬁ; ) See the separate instructions. f‘f‘é‘,l,f'cﬁ f::II.Iu(r(r;)r\‘_’(rt;)1
{Example- 100 sh. XYZ Co.) (Mo L day, Y | o yr ) | (see instructions) | see Column fa) 0 @ combine the result
inthe separate | Codels) from Amount of with column (g)
instructions instructions adjustment
40000. ABBEY NATL TREAS 4%
04-27-2016 04/20/2011] 03/01/2013 42,537.00 40,142.00 ~2,395.00
40000. BHP BILLITON FIN 1.
02-24-2017 02/21/2012| 05/08/2013 40,829.00 39,891.00 938.00
25000. BK MNTRL MED TERM S
EN TRANCHE# TR 743 DTD 01/06/2012| 04/10/2013 26,172.00 24,949.00 ~1,223.00
80000. BERKSHIRE HATHRWAY
08-15-2013 DUE 08-15-20 10/29/2009/ 08/15/2013 80,000.00 86,666.00 -6,666.00
357. BHP LTD SPONSORED ADR
02/24/2010( 10/23/2013 25,467.00 25,932.00 -465.00
222. BHP LTD SPONSORED ADR
05/14/2009] 10/24/2013 15,975.00 11,059.00 4,916.00
136. BHP LTD SPONSORED ADR
05/14/2009| 10/25/2013 9,764.00 6,775.00 2,989.00
2572, BRISTOL MYERS SQUIBB
11/18/2011{ 03/22/2013 102,523.00 75,337.00 27,186.00
350, COSTCO WHSL CORP NEW
02/04/2011{ 09/20/2013 41,422.00 25,313.400 16,108.00
25000. DANAHER CORP 3.9% D
06-23-2021 06/20/2011] 02/14/2013 27,642.00 24,994.00 2,548.00
1464. DOMINION RES INC VA
09/17/2010 01/16/2013 76,638.00 63,550.00 13,088.00
1011. E I DU PONT DE NEMOU
03/23/2010] 06/19/2013 54,363.00 37,796.00 16,567.00
225000. FHLB BD 3.625 10-1
MATURITY 3.688 3.625 10 03/06/2009| 10/18/2013 225,000.00 234,048.00 -9,048.00
45000. FEDERAL HOME LN MTG
03-21-2019 02/23/2012] 03/21/2013 45,000.00 45,000.00

2 Totals. Add the amounts in columns (d), (e}, (g}, and (h)
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
{if Box F above is checked) »

Note. if you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column {g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2013)

JSA
3X2616 2 000
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Form 8949 (2013) Attachment Sequence No 12A Page 2
Name(s) shown on return. {Name and SSN or taxpayer identification no. not required if shown on other side ) Social security number or taxpayer identification number

KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information {usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
maore of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | {F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
! 0 [ et O i e
(3 H v Gain or (loss).
corpioittpony | | g | e, | SES | St it oot
{Example: 100 sh. XYZ Co ) {Mo., day, yr.) (Moo day.yr) | (ses instractions) sgeeCo?u%a(:) p @ combine the result
inthe separate | Code(s) from Amount of with column {g)
instructions instructions adjustment
533. FRANKLIN RESQURCES IN
08/25/2011 09/23/2013 27,192.00 20,214.00 6,978.00
991,18 GNMA POOL #005228 3
11-20-2026 BEO 06/07/2012] 06/20/2013 991.00 1,060.00 -69.00
744,11 GNMA POOL #005228 3
11-20-2026 BEQ 06/07/2012] 07/22/2013 744.00 796.00 -52.00
694.37 GNMA POOL #005228 3
11-20-2026 BEQ 06/07/2012| 08/20/2013 £94.00 742.00 -48.00
580.26 GNMA POOL #005228 3
11-20-2026 BEQ 06/07/2012] 09/20/2013 580.00 620.00 -40.00
620.18 GNMA POOL #005228 3
11-20-2026 BEO 06/07/2012| 10/21/2013 620.00 663.00 -43.00
809.03 GNMA POOL #005228 3
11-20-2026 BEO 06/07/2012( 11/20/2013 809.00 865.00 -56.00
672.92 GNMA POOL #005228 3
11-20-2026 BEOQ 06/07/2012| 12/20/2013 673.00 719.00 -46.00
1032.01 GNMA POOL #782520
12-15-2038 REO 08/10/2011] 01/15/2013 1,032.00 1,157.00 -125.00
1210.06 GNMA POOL #782520
12-15-2038 BEQ 08/10/2011| 02/15/2013 1,210.00 1,357.00 -147.00
1069.63 GNMA POOL #782520
12-15-2038 BEO 08/10/2011] 03/15/2013 1,070.00 1,200.00 -130.00
1113.41 GNMA POOL #782520
12-15-2038 BEQ 08/10/2011] 04/15/2013 1,113.00 1,249.00 -136.00
969.43 GNMA POOL #782520 5
12-15-2038 BEQ 08/10/2011] 05/15/2013 969.00 1,087.00 -118.00
19315.68 GNMA POOL #782520
12-15-2038 BEQ 08/10/2011 05/29/2013 20,945,00 21,664.00 -719.00
2 Totals. Add the amounts in columns (d), {(e), (g}, and {h}
{subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 {if Box E above is checked), or line 10
{if Box F above is checked) »

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g} to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2013)

JSA
3X2616 2 000

ANC378 549H 02-29598 3 -



Form 8949 {2013) Attachment Sequence No 12A Page 2
Name(s) shown on return. {Name and SSN or taxpayer 1dentification no. not required if shown on other side ) Social security number or taxpayer identification number

KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Long-Term. Transactions involving capital assets you held more than one year are long term. For shortterm
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)}
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
If you enter an amount in column (g} h

(e) enter a code in column {f). th)
a (b) b € d P (d) Cost or other See the separate instructions. Sugt?-ia'::togo(llgrisrz.(e)
Description of property Date acquired ate sold or roceeds basis. See the from colurmn (d) and
{(Example: 100 sh. XYZ Co ) (Mo, day, yr) disposed (sales price) Note below and combine the result
(Mo, day,yr) | {seeinstructions) | see Column(e) n (g} 0 e Pi )
Inthe separate | Code(s) from Amount of with column {g

Instructions instructions adjustment

807.66 GNMA POOL #782520 5
12-15-2038 BEO 08/10/2011] 06/17/2013 808.00 906.00 -98.00
264. GENERAL ELECTRIC CO

05/05/2010] 03/22/2013 6,138.00 4,830.00 1,308.00

30000. GENERAL ELEC CAP CO
TERM_NTS BOOX ENTRY MTN 09/13/20101 06/14/2013 32,649.00 29,765.00 2,884.00
469. HOME DEPQT INC

02/09/2012) 07/01/2013 36,110.00 21,222.00 14,888.00

40000, HONEYWELL INTL INC
03-01-2013 03-01-2013 B 03/06/20091 03/01/2013 40,000.00 41,238.00 -1,238.00
107. INTL BUSINESS MACHINE

09/16/2008] 01/16/2013 20,555.00 12,412.00 ~8,143.00
1624, JOHNSON CONTROLS INC
09/10/2009| 01/16/2013 51,202.00 43,237.00 7,965.00

55000. MORGAN STANLEY 5.75
01-25-2021 01/21/2011] 11/04/2013 62,663.00 55,591.00 7,072.00
504. NOBLE ENERGY INC COM

04/21/2009| 04/24/2013 56,715.00 28,754.00 27,921.00

249, NORFOLK SOUTHN CORP C
08/26/2011] 08/20/2013 19,446.00 15,913.00 3,533.00

31584.69 MFB NORTHN INTL E
12/01/2009{ 04/24/2013 350,590.00( 327,533.00 23,057.00

4543.79 MFB NORTHN INTL EQ
12/01/2009| 09/20/2013 54,480.00 47,119.00 ~7,361.00

9459.32 MFB NORTHN INTL EQ
12/01/2009 10/23/2013 116,728.00 98,002.00 18,726.00

12824.61 MFB NORTHN MULTIM
FD 12/19/20071 10/23/2013 197,499.00| 137,065.00 60,430.00

2 Totals. Add the amounts in columns (d), (e), {(g), and (h)
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
(if Box F above is checked) »

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2013)
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Form 8949 (2013)

Attachment Sequence No

12A Page 2

Name(s) shown on return. {Name and SSN or taxpayer identification no not required if shown on other side )

KERN FQUNDATION TRUST

6107250

Social security number or taxpayer identification number

36-

Mast brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term

transactions, see page 1.

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8349 {see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | {F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
! e} o e codem colamn . 2" thl
. Vi Gain or {loss).
Descrlptio?cl:)f broperty Date a";t)]uired Date(:l))l dor Pm(c'i)e ds 3317;.05 :;':ﬁ; See the separate instructions. ﬁ:;t?(:ﬁ: :r::‘:(rI‘u(n;)rza(rt‘at)1
{Example: 100 sh. XYZ Co ) {Mo., day, yr.) (M‘:f%(;sy??/r.) (sé:?Listr?Jrétﬁ%)ns) '::;ect:ﬁ(l;;vna{g? o o Combine the resalt
in the separate | Code(s) from Amount of with column {g)
instructions instructions adjustment
40000, NOVARTIS CAP CORP G
DUE 02-10-2014/02-10-20 03/06/2009] 10/02/2013 40,504.00 40,738.00 -234.00
1195. OMNICOM GRP INC COM
12/21/2010( 11/18/2013 83,638.00 55,107.00 28,531.00
262, OMNICOM GRP INC COM
11/22/2010| 11/19/2013 18,326.00 11,967.00 6,359.00
978. ORACLE CORPORATION
10/04/2010] 04/24/2013 31,809.00|  26,634.00 5,175.00
40000. ORACLE CORP 4.95% D
04-15-2013 03/06/2009] 04/15/2013 40,000.00 42,480.00 -2,480.00
40000. PEPSICO INC 4.65% D
02-15-2013 03/06/2009] 02/15/2013 40,000.00 42,504.00 -2,504.00
77900.49 PIMCO COMMODITY R
STRATEGY FUND 12/07/2011| 07/18/2013 453,381.00 495,148.00 -41,767.00
2095, MFC SPDR GOLD TR GOL
05/07/2010| 04/02/2013 320,633.00 240,930.00] C 79,703.00
387. ST JUDE MEDICAL INC
09/25/2012{ 12/18/2013 22,977.00 16,697.00 6,280.00
146, SIMON PPTY GROUP INC
11/02/2010] 09/23/2013 22,098.00 13,281.00 8,817.00
205, SIMON PPTY GROUP INC
07/23/2010( 10/23/2013 32,509.00 17,589.00 14,920.00
161, SIMON PPTY GROUP INC
07/22/2010] 10/24/2013 25,593.00 13,781.00 11,812.00
7. SIMON PPTY GROUP INC NE
07/22/2010( 10/25/2013 1,113.00 599.00 514.00
1150. SPECTRA ENERGY CORP
03/03/2009{ 02/22/2013 33,840.00 13,905.00 19,935.00
2 Totals. Add the amounts in columns {d), (e), {g), and (h)
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
(if Box F above is checked) p>

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column {g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2013)
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v
-
Form 8948 (2013) Attachment Sequence No 12A Page 2

Name(s) shown on return {Name and SSN or taxpayer identification no not required if shown on other side ) Social security number or taxpayer identification number

KERN FOUNDATION TRUST 36-6107250

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information {usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statementf(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s} 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
‘ I syl S N
H oy Gain or (loss).
Descnp_t;o(rﬂ)f oroperty Date étc;zll“md Dgfg:,%s'gd‘" (s,:?g(:?i?;) Nl‘)::ssi%; osri :::ﬁ; ) See the separate instructions. ff’:r:t:;ao?u‘;?rllu(?)na(:g
{Example: 100 sh XYZ Co ) {Mo, day, yr ) (Mo, day.yr) | (see instr?.lctlons) s:;eCotl}u%a(Z} 0 @) combine the result
inthe separate | Codels}from Amount of with column (g)
instructions instructions adjustment
767. SPECTRA ENERGY CORP C
03/03/2009( 02/25/2013 22,534.00 9,274.00 13,260.00
176. SPECTRA ENERGY CORP C
03/03/2009] 02/26/2013 5,083.00 2,128.00 2,955.00
56000. UNITED STATES TREAS
STATES TREAS NOTES 3.37 03/06/2009] 07/10/2013 56,100.00 60,089.00 -3,989.00
50000, UNITED STATES TREAS
00225 1.75% DUE 03-31-2 04/13/20114 10/17/2013 50,367.00 50,776.00 -409.00
75000, UTD STATES TREAS .7
09-15-2013 DUE 09-15-20 07/23/2012( 09/16/2013 75,000,00 75,324.00 -324.00
588. UNITEDHEALTH GROUP IN
12/16/2009| 09/20/2013 41,911.00 18,839.00 23,072.00
901. UNITEDHEALTH GROUP IN
11/21/2012| 12/18/2013 64,068.00 40,247.00 23,821.00
108. V F CORP
06/24/2011| 07/01/2013 21,098.00 11,305.00 9,793.00
484. ¥REORG/COVIDIEN PLC C
MERGER MEDTRONIC HLDG 2 02/08/2010 03/22/2013 32,084.00 20,218.00 11,866.00
631. #REORG/COVIDIEN PLC C
MERGER MEDTRONIC HLDG 2 03/03/2009] 05/07/2013 41,047.00 19,677.00 21,370.00

2 Totals. Add the amounts in columns (d), (e), (g}, and (h)
{subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
{(if Box F above is checked) » 3,493,270, 2,997,713, 495,557,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column {e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g}in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2013)
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Schedule D Tax Worksheet

Keep for Your Records

Complete this worksheet only if:
@ On Schedule D, line 18b, column (2), or line 18¢, column (2}, is more than zero, or

® Both line 2b{1) of Form 1041 and line 4g of Form 4352 are more than zero.
Exception: Do not use this worksheet to figure the estate’s or trust’s tax if line 18a, column (2), or line 19, column (2), of Schedule D or Form

1041, line 22 is zero or less; instead, see the Instructions for Form 1041, Schedule G, line 1a.

1. Enter the estate’s or trust’s taxable income from Form 1041, Ne 22, . & v o v v v v v v v v e v e n e e e v 1. 342,840.
2. Enter quahfied dividends, if any, from Form 1041, line 2b(2) 2. 1 SALO 6 9 .
3. Enter the amount from
Form 4952, inedg - 3.
4_ Enter the amount from 4
Form 4952, hine 4e* + .
5. Subtract line 4 from hine 3. if zero or less, enter-0- | 5.
6. Subtractline5 fromline 2 Ifzeroorless,enter-0- . ., . . v ¢ v & o & = 6. 15 BJ 069.
7. F;)l?:otr}:‘ess‘:ﬁall)ler o.f Il.ne. 1.83., c.ol..(z.) l.)l' I.ln:a 1-9,. c?l. 7. 343 , 840,
8. Enter the smaller of ine 3 orlined4 ., ., . 8.
9. Subtract line 8 from line 7. If zero orless,enter-0- , . . ... ... 9. 3434&1 0.
10 Add linesBand 9. . . . . i v v vttt et e e e e 10. 501,908.
11. Add lines 18b, column (2) and 18c, column (2) from Schedule D , . 11. 26.
12, Enterthe smallerofline 9 orline 11 ., . . . . . . v i & 4 4 s o ¢ v « s s ¢ 2 s s « o 8 o« 12, 26.
13. Subtract line 12 fromline 10 . . . ... ........ e e e e e e 13, 501,883.
14. Subtract line 13 fromline 1. If zeroorless, enter -0-, . . . . & 4 i 4 4 6 e o e o e o 0 « o s & s s 2 s s 0 ¢ « oo 14.
15. Enter the smaller ofline10r$2,450 , . . . . ... .. ... ... 15. 2,450,
16. Enter the smaller ofline 14 orline15 , . .. ... .. ...... 16.
17. Subtractline 10 from line 1. If zero
O less, enter D-» » « = = o s = o o = o s o » 17.
18. Enterthe largerofline 16 orline 17 . . . . . . . . & & ¢ ot v o o o a0 s o n o o v oa » 18.
19. Subtract line 16 from line 15. This amountistaxed at0% . . o .« « v o v v v v o w s .. > 19. 2,450,
If lines 1 and 15 are the same, skip lines 20 through 40 and go to line 41. Otherwise, go to line 20.
20. Enterthe smaller of line 1Torline 13 ., v o v v v v v v e vttt e e oot s o a oo e ennennenansnn 20. 342,840,
21. Enter the amount from line 19 (ifline 19 isblank, enter-0-) . . . . . . . . . . & s & v & s o & ¢ o = ¢ s = s e s = » 21. 2,450.
22, Subtract line 21 from line 20. If zeroorless,enter-0- , . . . . . . . ¢ v v v v v v s v = & p 22 340,390.
23. Enter the smaller of ine 10r$11,950 ., . . ... . e e e e 23. 11,950.
24. Addlines 18and 19 ... ........ 24. 2,450.
25. Subtract line 24 from line 23. [f zero or less, enter-0- , , . . . ... 25. 9,500.
26. Enterthe smaller of lin@ 22 orline 25 , + & . v v v v v v v v v e s e e e e e e e » 26. 9,500.
27. Mutiply ine 26 DY 15% « « & « « « & « o & & & & 4 s s s s sttt m et ettt et et e 27. 1,425,
28. Reserved . . . . . . i i u i e e e e e e 28.
29. Addlines19and 26 . . . . . i .t v h v hn s e e 29. 11,950.
If lines 1 and 29 are the same, skip lines 30 through 40 and go to line 41. Otherwise, go to line 30
30. Subtract line 29 fromline 20. lfzeroorless,enter-0- , . . . . . . ¢ i v v vt v v v o o = » 30. 330,890.
31 Multiply e 30 DY 20% . & o v i v e e e e e e e e e e e e e 31. 66,178,
32. Enter the smaller of line 9 {above) or line 18b, col. {2) {from Schedule D), . . 32. 26.
33. Add lines10and18 . ... ....... 33. 501,909.
34. Enter the amount from line 1 above . . . . 34. 342,840.
35. Subtract line 34 from hne 33. If zero orless,enter-0- , . . ... .. 35. 159 &6 9.
36. Subtract line 35 from line 32. If zeroorless,enter-0- . . . . . . . . . v ot v v v o v v » 36.
37. Multiply line36 by 25%(.25) ... ... .......¢..u..... f e e a e e s s e e e e 37.
If Schedule D, line 18c, column {2) is zero or blank, skip lines 38 through 40 and go to line 41. Otherwise,
go to line 38.
38. Add lines 18, 19, 26, 30,and 36, . . ., . .. e e n e s e s e s e e 38.
39. Subtract line 38 fromline 1 . . . . . . . . .. .. ...t it e 39.
40. Multiply line 39 by 28%1{.28). . .. ... .. e e e et et e e e e e e e e 40.
41. Figure the tax on the amount on line 18. Use the 2013 Tax Rate Schedule in the Instructions for Form 1041 . , | . . 41.
42. Add1ines 27,31,37,40and 41 . . .\ o\ it ittt e e e et 42, 67,603.
43. Figure the tax on the amount on line 1. Use the 2013 Tax Rate Schedule in the Instructions for Form 1041 , , . . . . 43. 134 , 122.
44. Tax on all taxable income (including capital gains and qualified dividends). Enter the smaller of line 42 or line 43
here and on Form 1041, Schedule G, Ne 18 . o v v v v v v v v v v s et e e s anea s ee e e 44. 67,603.
*if applicable, enter instead the smaller amount entered on the dotted line next to line 4e of Form 4952.
JSA
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Unrecaptured Section 1250 Gain Worksheet - Line 18b Keep for Your Records

If the estate or trust is not reporting a gain on Form 4797, line 7, skip lines 1 through 9 and go to
line 10.

1. If the estate or trust has a section 1250 property in Part lll of Form 4797 for which you made an entry in
Part | of Form 4797 (but not on Form 6252), enter the smaller of line 22 or line 24 of Form 4797 for that
property. If the estate or trust did not have any such property, go to line 4. If it had more than one such

Property, See NSUCHIONS | | | L . . . i\ ittt s e v e n s ensonnrnenensnrnseneneens 1
2, Enter the amount from Form 4797, line 26g, forthe property for which you made an entryonline1 , ., .. ..... 2
3. Subtract line 2 fromline 1, il i ettt e, B
4. Enter the total unrecaptured section 1250 gain included on line 26 or line 37 of Form(s) 6252 from

installment sales of trade or business property held more than 1 year (see instructions) , _ _ ., ... ........ 4

5. Enter the total of any amounts reported to the estate or trust on a Schedule K-1 from a partnership or an
S corporation as "unrecaptured section 1250 gain" | , , . . . v v i 4 v 4 b s b e e s s e s s s e e s naaeeas B

6. Addlines3through 5, . . . .. ... .. ... ...ttt ternrnrecneninnncanaees. b
7. Enter the smaller of line 6 or the gain from Form 4797, line7 . . . . . .. ..... 1.

8. Enter the amount, if any, from Form 4797, 1ine8 |, . . . . . .. . ¢ o v v e .+ ... 8

9. Subtract line 8 from line 7. lf zero orless, enter -0- . . . . . . L L e s e e e e e e e e e e s N
10. Enter the amount of any gain from the sale or exchange of an interest in a partnership attributable to

unrecaptured section 1250 gain {see instructions) | N ] B

11. Enter the total of any amounts reported to the estate or trust on a Schedule K-1, Form 1099-DIV, or
Form 2439 as "unrecaptured section 1250 gain" from an estate, trust, real estate investment trust, or
mutual fund {or other regulated investment company) IR k B 26.

12. Enter the total of any unrecaptured section 1250 gain from sales {including installment sales) or other
dispositions of section 1250 property held more than 1 year for which you did not make an entry in Part |
of Form 4797 for the year of sale (see instructions) , _ _ , . 12.

13. Add lines 8 through 12 | 13. 26.

14. If the estate or trust had any section 1202 gam or collectlbles galn or (Ioss)

enter the total of lines 1 through 4 of the 28% Rate Gain Worksheet.

Otherwise, enter<0-- « » « « « = = = s o ¢ o ¢ 0 o o v = » B L B
15. Enter the (loss), if any, from Schedule D, line 7. If Schedule D, line 7, is zero or a

gain,enter-0-, . . L ... ... R L )
16. Enter the estate’s or trust’s long-term capital loss carryovers from Schedule D

line 15, and from Schedule K-1 (Form 1041), box 11, code C, from another

estate OFtrUSt. = « « » o = o s o o s o o s « s s+ 2 « s » I A )
17. Combine lines 14 through 16. If the result is a {loss), enter it as a positive amount. If the result is zero or
again,enter-0-_ . _, .. _... e e e B Y 2
18. Unrecaptured sectlon 1250 gain. Subtract llne 17 from line 13. If zero or less, enter -0-. Enter the result
here and in the appropriate columns of Schedule D, line 18b |, |, . . . . . . . v v v v v i et v s e e m v .18 26.
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SCHEDULE D
{(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T.
p Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs.gov/form1041

OMB No. 1545-0092

2013

Name of estate or trust

KERN FOUNDATION TRUST

Employeridentification number

36-6107250

Note: Form 5227 filers need to complete only Parts | and |l.

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on
the lines below.

This form may be easier to complete if you round off cents
to whole dollars.

(d}

Proceeds
{sales price)

(e}
Cost
{or other basis)

(g)
Adjustments
to gain or loss from
Form({s) 8949, Part|,
line 2, column {g)

(h) Gain or {loss)
Subtract column {e)
from column {d) and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949
with Box A checked

Totals for all transactions reported on Form(s) 8949
| with Box B checked

3 Totals for all transactions reported on Form(s) 8949
with Box € checked

7

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

Net short-term gain or {loss) from partnerships, S corporations, and other estates or trusts

Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2012 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on
line 17, column {3) on the back

MLong-Term Capital Gains and Losses - Assets Held Wiore Than One Yoar
See instructions for how to figure the amounts to enter on {g)

the lines below.

This form may be easier to complete if you round off cents
to whole dollars.

(d)

Proceeds
{sales price)

{e)
Cost
{or other basis)

Adjustments
to gain or loss from
Form(s) 8949, Partll,
line 2, column (g}

{h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g}

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, [eave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949
with Box D checked

Totals for all transactions reported on Form(s) 8949
withBox Echecked . . ... ... ...........

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

11

Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts. . . . . ... ..

12

Capital gain distributions. . . .

13

343,840.

Gainfrom Form 4797, Part L. . .« . v it i i e it ettt e e e e e e e et a e e e

14

Longterm capital loss carryover. Enter the amount, if any, from line 14 of the 2012 Capital Loss
Carryover Worksheet

15

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

16

343,840.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
3F1210 1000
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Schedule D (Form 1041) 2013 Page 2
Summary of Parts | and Il {1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. {see instr.) or trust’s
17 Net shortterm gainorfloss) ... ................. 17
18 Net long-term gain or (loss):
a Totalforyear . . . ... v i i ittt e e e e 18a 343,840.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ . . [18b 26.
€ 28%rategain, . . ...t i e e e e e e 18¢
19 Total net gain or {loss). Combine lines 17 and 18a. . . ... .. » 19 343,840,

Note: If ine 19, column (3), is a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part |, line 4a). If lines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV. If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessary.
MCapital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 19, column(3)or b $3,000 . . . . . . i i i it vt i vttt oo e e n oo 20 |{

Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital

Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and

there is an entry on Form 1041, line 2b(2}, and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

e Fither line 18b, col. (2) or line 18c¢, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions

if either line 18b, col. (2) or line 18¢, col. {2) is more than zero.

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34). . . 21
22 Enter the smaller of line 18a or 19 in column (2}
butnotlessthanzero, . . . ........... 22
23 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b{2} (or enter the qualified

dividends included in income in Part | of Form 990-T) _ .| 23
24 Addlines22and23 . ...... ... 24
25 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0-. . . » | 25
26 Subtract line 25 from line 24. If zero orless,enter-0- . . . . ... ..... 26
27 Subtract line 26 from line 21. If zero or less, enter-0- , , . ... ... ... 27
28 Enter the smaller of the amountonline 21 0or$2,450 ... ......... 28
29 Enter the smaller of the amountonline27 orline28 ., . ......... 29
30 Subtract line 29 from line 28. If zero or less, enter -0-, This amount istaxedat0% . . ... ... »| 30
31 Enterthesmallerofline2lorline26 ... .. ........¢00''ueounu. 31
32 Subtractline30fromline26. ., . ... ......c.¢.iiiritennrnn. 32
33 Enter the smaller ofline210r$11,950 . . _ . ... ... ... ....... 33
34 Addlines27and 30 . ... ... ..ttt i et e e 34
35 Subtract line 34 from line 33. [f zero or less, enter-0- , . . . ... ..... 35
36 Enter the smaller ofline32orline35. . .. ... .. ... eunon 36
37 Multiplyline36 by 15%. - . . & . v @t i i i e e et e e e e e e e e et e e »| 37
38 Entertheamountfromline 31 ., .. . . . . i i i i i i v o o v o m e e e 38
39 Addlines30and 36 . ... ... ...ttt e e 39
40 Subtract line 39 from line 38. If zero or less,enter-0- . ., . . ... .. ... 40
41 Multiplyine 40 by 20% - « v ¢ v v o o ot b e e e st e s s e e e s e e a e »| 41
42 Figure the tax on the amount on line 27. Use the 2013 Tax Rate Schedule for Estates

and Trusts (see the Schedule G instructions in the instructions for Form 1041) _ . . . 42
43 Addlines 37,41, and 42 . . . . . . . i i it i e e e e e e 43
44 Figure the tax on the amount on line 21. Use the 2013 Tax Rate Schedule for Estates

and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule

G, line 1a (or Form 990-T, line36) , . .. ... .,.... SEE. SCHEDULE .0 TAX .WQRKSHEET. . ™| 45 67,603.

Schedule D (Form 1041) 2013
JSA
3F1220 1000
ANC378 549H 05/15/2015 11:52:56 02-29598 44 -



KERN FOUNDATION TRUST 36-6107250

ORGANIZATION’S PRIMARY UNRELATED BUSINESS ACTIVITY.

HOLDING PARTNERSHIP INTEREST

STATEMENT 1

XD576 2 000

ANC378 549H 05/15/2015 11:52:56 02-29598 45



KERN FOUNDATION TRUST 36-6107250

FEDERAL CAPITAL GAIN DISTRIBUTIONS

15% RATE CAPITAL GAIN DISTRIBUTIONS

TOTAL 15% RATE CAPITAL GAIN DISTRIBUTIONS 343,814.

TOTAL LONG-TERM CAPITAL GAIN DISTRIBUTIONS 343,814.

STATEMENT 2

XD576 2 000

ANC378 549H 05/15/2015 11:52:56 02-29598 46 -
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