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SCANNED AUG 19 204

rern 990-PF

Department of the Treasury
Internal Revenus Service »

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

1 4

OMB No 1545-0052

2013

For calendar year 2013 or tax year beginning

Open to Public Inspection
, and ending

Name of foundation

THORESEN FOUNDATION

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address) Room/suite 36-6102493
2725 WOODRIDGE CHASE B Telephone number (see instructions)
City or town State ZIP code

CANTON GA 30114 (888) 730-4933

Foreign country name

Foreign province/state/county

Foreign postal code

C If exemption application 1s pending, check here >E]

G Check all thatapply [ Intial return

I:] Final return

[ initial return of a former public charity
E] Amended return

[X] Address change [[] Name chanqe

D 1. Foreign organizations, check here DD
2. Foreign organizations meeting the 85% test,
check here and attach computation »

H Check type of organization.

[X] Section 501(c)(3) exempt private foundation
I:I Section 4947(a)(1) nonexempt charitable trust D Other taxable pnivate foundation

E If private foundation status was terminated under
section 507(b)(1)(A), check here > D

I Fair market value of all assets at
end of year (from Part li, col (c),
Iine 16) » §

[] Other (specify)

41,200,011

J Accounting method [X] Cash [] Accrual |¢

(Part I, column (d) must be on cash basis )

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

»0

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily
equal the amounts in column (a) (see instructions) )

{a) Revenue and
expenses per
books

(d) Disbursements
for chartable
purposes

(b) Net investment
Income

(c) Adjusted net
income

For Paperwork Reduction Act Notice, see instructions.

HTA

1  Contributions, gifts, grants, etc., received (attach schedule)
2 Check P[X] if the foundation I1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 1,089,465 1,020,080
5a Gross rents
b Net rental income or (loss) i o ENea - .
o| 6a Netgan or (loss) from sale of assets not on line 10 759,570}% % ERRE
g b Gross sales price for all assets on line 6a 11,520, 1935
@| 7 Capttal gain net income (from Part IV, line 2) i 759,570 5 sl
¢ | 8 Netshortterm capital gain : :
9  Income modifications el iy e
10a Gross sales less retums and allowances Bk Al
b Less. Cost of goods sold . k £
c Gross profit or (loss) (attach schedule) .
11  Other income (attach schedfilg)z 64,598 64,598 i :
12  Total. Add lines 1 tirou F CL!VED 1,913,633 1,844,248 Ok, :
” 13 Compensation of o @rs directors, trustees, etc 0“-3’ 240,000 180,000 60,000
2114  Other employee sal F<|Lé<. anq_\\(_vjz@ef 2014 &)
5 15 Pension plans, employee benefits g
Q|16a Legal fees (attach sghe ul’) R
llx-l b Accounting fees (attach schégaIQtN UT
_g ¢ Other professional fees (attach schedule) 109,800 82,350 27,450
E 17  Interest
% |18  Taxes (attach schedule) (see Instructions) 34,971 15,971
£(19 Depreciation (attach schedule) and depletion
_g 20 Occupancy
<« |21 Travel, conferences, and meetlngs
'g 22  Printing and publications
® |23  Other expenses (attach schedule) 55,305 15,982 39,323
g’ 24 Total operating and administrative expenses.
'ﬁ Add lines 13 through 23 126,773
&|25 Contributions, gifts, grants paid 2,116,000
8‘ 26 Total expenses and disbursements. Add ||nes 24 and 2
27  Subtract line 26 from line 12 ;
a Excess of revenue over expenses and disbursements
b Netinvestment income (If negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATICN 36-6102493 Page 2
Attached schedules and amounts in the description column Beginning of year End of year
_Partll Balance Sheets should be for end-of-year amounts only (See |zstructlons) (g) BooEValZe {b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 555,434 771,010 771,010
3 Accounts receivable P o
4
5  Grants receivable
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) ®»__
Less allowance for doubtful accounts |
% 8 Inventories for sale or use
o 9 Prepaid expenses and deferred charges .
< | 10a Investments—U S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis B>
Less accumulated depreciation (attach schedule) » ___ ..
12  Investments—morigage loans
13  Investments—other (attach schedule) 35,343,064 34,168.077 40,429,001
14  land, buldings, and equipment.basis ~ » _______________________.._] ' ; :
Less accumulated depreciation (attach schedule) »
18  Other assets (descrnbe » ___ . )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 35,898,498 34,939,087 41,200,011
17  Accounts payable and accrued expenses
» |18  Grants payable
2119  Deferred revenue
% 20  Loans from officers, directors, trustees, and other disqualified persons
8|21 Mortgages and other notes payable (attach schedule)
=122 Other labilities (describe » . )
23  Total liabilities (add lines 17 through 22) . 0
» Foundations that follow SFAS 117, checkhere . » []
@ and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestricted
wl25 Temporarly restricted
g 26  Pemmanently restrnicted
g Foundations that do not follow SFAS 117, check here > m
l-‘l-_ and complete lines 27 through 31.
©]27 Capital stock, trust principal, or current funds 35,898,498
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
<|[30 Total net assets or fund balances (see instructions) . 35,898,498
;’ 31 Total liabilities and net assets/fund balances (see
Iinstructions) . 35,898,498

m Analysis of Changes in Net Assets or Fund Balances

)

o bhwhbN

Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) .
Enter amount from Part |, line 27a

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) »

See Aftached Statement

Total net assets or fund balances at end of year (line 4 minus ine 5)—Part Il, column (b), line 30

35,898,498

-642,443

52,638

35,308,593

369,506

D |a[W|N|=

34,939,087

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION 36-6102493 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (br)?Tlr:J ;%qa“:;ed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr) (mo , day, yr)
1a__ See Aftached Statement
b See Attached Statement
c__ See Aftached Statement
d See Attached Statement
e See Aftached Statement
(o Groes s O O ™™ oo, o
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
O e ) St ey
a 0
b 0
c 0
d 0
e 0
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 }» 2 759,570
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in
Part |, line 8 } 3 0
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any vear in the base period? [] Yes [X] No

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (d)
(b) (c)
Calendar nge[opr?g;jg:? trssggunnln qn) Adjusted qualifying distributions Net value of noncharitable-use assets {col ([‘)J')s g}s:jt;%nt:: légl )

2012 2,072,156 38,397,028 0 053967

2011 1,907,719 40,671,208 0.046906

2010 1,473,961 39,425,342 0037386

2009 1,783,151 37,091,067 0 048075

2008 2,365,175 45972273 0051448

2 Total of line 1, column (d) 2 0237782
3 Average distribution ratio for the 5-year base penod—dlwde the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0 047556

4  Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 38,892,176

5  Multiply line 4 by line 3 5 1,849,556

6 Enter 1% of net investment income (1% of Part |, iine 27b) 6 15,499

7 Addhnes5and6 7 1,865,055

8 Enter qualifying distnbutions from Part XII, ine 4 8 2,242,773

If ine 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION 36-6102493
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct|ons)

Exempt operating foundations described in section 4940(d)(2), check here  ® [] and enter "N/A" on line 1
Date of ruling or determination letter  ___ (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [X] and enter 1% of Part |, ine 27b

Page 4

1a

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organlzatlons enter 4% of
Part |, line 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines1and2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 14,536
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 50,000
d Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 1s attached

1

7
8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed
0

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid

Enter the amount of ine 10 to be. Credited to 2014 estimated tax »

49,037

Refunded

>
>
»

Statements Regarding Activities

1a Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t

b

10

participate or intervene in any political campaign? . .
Did it spend more than $100 duning the year (either directly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? .

If the answer is "Yes" to 1a or 1b, attach a detalled description of lhe acuwtles and copies of any materials
published or distributed by the foundation in connection with the acfivities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

(1) On the foundation. » $ (2) On foundation managers »$

Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $

Has the foundation engaged In any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

if "Yes," has 1t filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’7

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? if "Yes,” complete Part I, col (c), and PartXV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation .

Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule histing their
names and addresses . . ..

N/A-

9

X

10

X

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION 36-6102493 Page 5
Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 D the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X
Website address B NIA
14 Thebooksareincareof » PAULOCONNELL ... Telephone no » (828) 387-2101______ .
Located at > 2725 Woodndge Chase Canton GA __________ ... ZIP+4 ® 30114 .
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here . » |:]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |N/A

16 At any time durning calendar year 2013, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country »

GEAZIEEE  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchanae. or leasing of property with a disqualified person? [ Yes [XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . O Yes XINo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfed person’? . [ Yes [X]INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [X] Yes []No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? O Yes [X]No

(6) Agree to pay money or property to a government official? ( Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of qovernment service, If terminating within 90 days ) [ Yes [XINo
b If any answer Is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see |nstruct|ons)'7
Orqganizations relying on a current notice reqarding disaster assistance check here 4
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20132
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and
e, Part XIII) for tax vear(s) beqinning before 2013? . .. O Yes [XINo
If"Yes," listthe years » 20 , 20 , 20 ,20 .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions.) . .
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise

at any time during the vear? . .. [ Yes [XINo
b If"Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or N

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the s
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse : ¥
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the o ik
foundation had excess business holdings in 2013 ) . . . . 3b | N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a _ X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ;|
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20137 4b X

Form 990-PF (2013)




Form 990-PF (2013) THORESEN FOUNDATION 36-6102493 Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda. or otherwise attempt to influence leaislation (section 4945(e))? O Yes [XINo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter reqistration drive? |:] Yes IXI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . |:] Yes |X| No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1). (2). or (3), or section 4940(d}(2)? (see instructions) [ Yes XI No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or ammals? O Yes [XINo

b If any answer s "Yes" to 5a(1)}—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Orqanizations relying on a current notice reqarding disaster assistance check here » ]

c Ifthe answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? N/A O Yes [ONo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . [:| Yes I_X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax vear, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compans.atlon {d) Contnbutions to (e) Expense account,
) Name and acress g |t | e e | ottt alowances
MICHAEL THORESEN _____ ... TRUSTEE
2725 WOODRIDGE CHASE CANTON , GA 30114 20 00! 120,000
PAULO'CONNELL . TRUSTEE
132 GRASSY GAP LOOP BEECH MOUNTAIN, GA 28 20 00 120,000

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(d) Contributions to
(b) Title, and average
employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 . houlrsd agr v;:zlkon {(c) Compensation plans and deferred other allowances
evole P compensation

NONE et
Total number of other employees paid over $50,000 - . . » 0

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION 36-6102493 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

WELLS FARGO BANK NA

1W4TH ST 4TH FLOOR, WINSTON SALEM , NC 27101-3818 ACCOUNT MANAGEMENT

109,800

Total number of others receiving over $50,000 for professional services »

- Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year Include relevant statistical information such as the number of
organizations and other benefictaries served, conferences convened, research papers produced, etc

Expenses

- Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add Iines 1 through 3

0

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION

36-6102493 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , W@
purposes. S5
a Average monthly farr market value of securities 1a 38,791,952
b Average of monthly cash balances 1b 692,491
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 39,484 443
e Reduction claimed for blockage or other factors reported on lines 1a and »@2
1c (attach detailed explanation) . I 1e l ’} F
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract ine 2 from line 1d 3 39,484,443
4 Cash deemed held for chantable activittes Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 592 267
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, Ime 4 5 38,892,176
Mmlmum investment return. Enter 5% of line 5 6 1,944 609
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating
foundations and certain foreign organizations check here  » [] and do not complete this part.)
1 Mmimum investment return from Part X, ine 6 . 1,944,609
2a Tax on investment income for 2013 from Part VI, line § . 2a 15,499
b Income tax for 2013 (This does not include the tax from Part V1) . 2b
¢ Addlnes2aand?2b . 15,499
3 Distnbutable amount before adjustments Subtract line 2¢ from fine 1 1,929,110
4 Recoveries of amounts treated as qualifying distnbutions
5 Addlines 3and 4 1,929,110
6  Deduction from distributable amount (see Instructions)
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlil,
Iine 1 . . 7 1,929,110
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnibutions, gifts, etc —total from Part I, column (d), ine 26 . 2,242,773
b Program-related investments—total from Part iX-B . .
2  Amounts paid to acquire assets used (or held for use) directly in carrylng out charitable, etc.,
purposes 2
3  Amounts set aside for specific charltable prolects that satisfy the l
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xll,ine4_4 2,242,773
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 15,499
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 2,227 274

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION
EUPAIl  Undistributed Income (see instructions)

o

00 Q00 n

10

oo T

36-6102493 Page 9

Distributable amount for 2013 from Part XI, Corpus
line 7 .

Undistributed income, if any, as of the end of 2013
Enter amount for 2012 only

Total for prior years 20 , 20 , 20
Excess distributions carryover, if any, to 2013
From 2008

From 2009

From 2010

From 2011

From 2012 .
Total of ines 3a through e
Qualifying distributions for 2013 from Part XII,
lined » § 2242773

Applied to 2012, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distnibutions out of corpus (Election
required—see Instructions)

Applied to 2013 distributable amount
Remaining amount distnbuted out of corpus

—

Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add Iines 3f, 4¢c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Instructions . .
Undistnbuted income for 2012 Subtract line
4a from line 2a. Taxable amount—see
instructions .
Undistnbuted income for 2013 Subtract lines
4d and 5 from ine 1 This amount must be
distributed in 2014 ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .

(b)
Years pror to 2012

(c) (d)
2012 2013

1,929,110
j?l‘é\;'[

Excess distrnibutions carryover from 2008 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9
Excess from 2009
Excess from 2010
Excess from 2011
Excess from 2012 .
Excess from 2013 . 120,115

. Form 990-PF (2013)



Form 990-PF (2013)
IR ) Private Operating Foundations (see instructions and Part VII-A, question 9)

1

2

THORESEN FOUNDATION

36-6102493

Page 10

N/A

a [f the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each vear listed

b 85% of ine 2a

¢ Qualfying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the

alternative test relied upon

a "Assets" alternative test—enter-

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b "Endowment" aitemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support" alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1) .

(3) Largest amount of support from
an exempt organization

[] 4942()(3) or [ ] 4942()(5)

Tax year

Pnior 3 years

(a) 2013

(b) 2012

(€) 2011

(d) 2010

(e) Total

o

0

0

§4E Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.

MICHAEL THORESEN, PAUL O'CONNELL, TRUSTEES AT THORESENFOUNDATION.INVITEONLY@YAHOO COM

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include.

EMAIL BY INVITATION ONLY

BY

¢ Any submission deadlines-
OUR INVITATION

d Any restrnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

NONE

Form 990-PF (2013)



Farm 990-PF (2013) THORESEN FOUNDATION 36-6102493 Page 11

L @AM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipi If recipient 1s an individual, Foundation
eC|p|ent show any relationship to status of Purpose of grant or Amount
. any foundation manager contribution
Name and address (home or business) or substantial contributor | "€CPEM
a Paid during the year
See Attached Statement
Total . .. . . . » 3a 2,116,000
b Approved for future payment
NONE
Total . . » 3b 0

Form 990-PF (2013)



Form 990-PF (2013)

THORESEN FOUNDATION 36-6102493 page 12
PN Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 @

NN

-0 W o N

- -

12
13

Program service revenue

(@

Business code

(b)
Amount

(c}

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions )

[ 2=~ N e T - -]

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue: a OTHER INCOME

14

1,089,465

WEE eSS

T LA

18

759,670

14

64,598

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

ee worksheet in line 13 instructions to verify calculations )

S
Part XVI-B

Line No.
v

1,913,633

0

13

1,913,633

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2013)



Form 990-PF (2013) THORESEN FOUNDATION 36-6102493
LE1P A"l Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described b
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical ‘%
organizations? . & :
a Transfers from the reporting foundation to a noncharitable exempt organization of A A d
(1) Cash . . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions REN "
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sollcnatlons . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
Not Applicable
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [ Yes [X] No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descrniption of relationship
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true
SI gn correct, a te Dgglaration g re_ er (othep th based on all information of which preparer has any knowledge May the IRS ciscuss this return
Here I XM/} pﬁ with the preparer shown below
" - (see mstructions)? mYes DNO
o Fsed o NP Date@/ 12/, THe SED
\ Pnint/Type preparer's name Preparer's sngnp'ture‘] i Date Check ¢ [PTN
gald JOSEPH J. CASTRIANO A= 8/5/2014 senf-em%led P01251603
reparer Fim's name___» PricewaterhouseCoopers, LLP Firm's EIN »_13-4008324
Use Only[ ;. . auress » 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phone no__ 412-355-6000

Form 990-PF (2013)



THORESEN FOUNDATION

36-6102493 Page 1 of 1

Continuation of Part XV, Line 3a (390-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
SEE ATTACHED STATEMENT

Street

City

State

Zip Code

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,116,000

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount
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Part |, Line 11 (890-PF) - Other Income

64 598 64,598
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |OTHER TAXABLE INCOME 47,767 47,767
2 |FROM PARTNERSHIP K-1 16,831 16,831




I5art |, Line 16¢ (990-PF) - Other Professional Fees

109,800 82,350 27,450
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Descnption Books Income Income (Cash Basis Only)
1 |WELLS FARGO AGENT FEES 109,800 82,350 27 450




Part I, Line 18 (990-PF) - Taxes

ESTIMATED TAXES PAID

4,000

34,971 15,971 0
Revenue Disbursements
and Expenses Net Investment Ad)justed for Charitable
Description per Books Income Net Income Purposes
1 |FOREIGN TAXES PAID 15,971 15,971
2 |PY EXCISE TAXES PAID 15,000
3




Part |, Line 23 (990-PF) - Other Expenses

55,305 15,982 39,323
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 [INVESTMENT EXPENSE 949 949
2 |PARTNERSHIP EXPENSE 15,033 15,033
3 [TRUSTEE REIMBURSEMENT 39,323 39,323




Part il (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other i included in Part IIL Line 2

1 MUTUAL FUND & CTF INCOME ADDITIONS 1 51,730
2 NONTAX CLASS ACTION PROCEEDS 2 808
3 Total . . 3 52,538
1 COST BASIS ADJUSTMENT 1 8,825
2 FNMA POOL INCOME ADJUSTMENT 2 234,374
3 MUTUAL FUND & CTF INCOME SUBTRACTION 3 22,196
4 PURCHASE OF ACCRUED INTEREST C/O NEXT YEAR 4 2,292
5 PARTNERSHIP INCOME ADJUSTMENT 5 90,767
6 PY RETURN OF CAPITAL ADJUSTMENT 6 3,726
7 INCOME TAXED NEXT YEAR 7 7,326
8 Total . 8 369,506
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‘Part VI, Line 6a (990-PF) - Estimated Tax Payments

Date Amount
1 Credit from prior year return 1 10,536
2 First quarter estimated tax payment 2 4,000
3 Second quarter estimated tax payment 3
4 Third quarter estimated tax payment 4
5 Fourth quarter estimated tax payment 5
6 Other payments . 6
7 Total 7 14,536




‘Part Xlll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2012 that remained undistributed at the beginning of the 2013 tax year 1 193,548
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 193,548
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" Private Banking Interest Checking

m December 1, 2013 - December 31,2013 m Page 10of4

THORESEN FOUNDATION PROPERTY

Questions?

Please contact The Pnvate Bank Service Team
Phone 877.646.8560

Onhine wellsfargo com

Wnte Wells Fargo Prnivate Bank (746)
85 Cleaveland Road
1st Floor, MAC A0330-012
Pleasant Hill, CA 94523-3478

You and Wells Fargo

Getting ready for tax season can be a challenge! Creating a checklist, and
prepanng in advance will set you up for a successful meeting with your tax
preparer Remember to bring your deposit routing and account number when
prepanng your taxes and you may be able to take advantage of using direct
deposit for your tax refund into one of your Wells Fargo checking or savings
accounts

Account options

A check mark in the box indicates you have these
convensent services with your account Go to
wellsfargo com or call the number above if you have
questions or if you would like to add new services

Online Banking Direct Deposit

Online Bili Pay
Online Statements
Mobile Banking
My Spending Report  [/]

NSNS

Auto Transfer/Payment D
Overdraft Protection [ ]
Debit Card

Overdraft Service ]

IMPORTANT ACCOUNT INFORMATION

Your statement includes a Monthly service fee summary section that gives you the ability to proactively manage the monthly service
fee on your account This section provides you with the view of your checking or savings account monthly service fee, the
requirements to waive the monthly service fee, and the current status for each requirement You may view this information on your
statement or in your secure online banking session by clicking "View Monthly Service Fee" on the left-hand navigation bar If you'd iike
to schedule an account review or to learn about other accounts or services we offer, please contact Wells Fargo at 1-800-869-3557 or

visit your local Wells Fargo store

Activity summary

Beginning balance on 12/1 $1,45278 THORESEN FOUNDATION PROPERTY
Deposits/Additions 9,500 34 MICHAEL W THORESEN TTE
Withdrawals/Subtractions - 1,328 41 llnois account terms and conditions apply
Ending balance on 12/31 $9,624.71 For Direct Deposit and Automatic Payments use
’ Routing Number (RTN) 071101307
THE PRIVATE BANK
(746)

Sheet Seq = 0000338
Sheet 00001 of 00002
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'Money Market Checking

Account number m December 1, 2013 - December 31,2013 m Page 1 of 5
Questions?
THORESEN FOUNDATION Please contact The Pnvate Bank Service Team

Phone 877.646.8560
Online wellsfargo com

Wnte Wells Fargo Private Bank (746)
85 Cleaveland Road
1st Floor, MAC A0330-012
Pleasant Hill, CA 94523-3478

You and Wells Fargo Account options
Getting ready for tax season can be a challenge! Creating a checklist, and A check mark in the box indicates you have these
prepanng in advance will set you up for a successful meeting with your tax convement services with your account Go to
preparer Remember to bring your deposit routing and account number when wellsfargo com or call the number above If you have
preparing your taxes and you may be able to take advantage of using direct questions or if you would like to add new services
deposit for your tax refund into one of your Wells Fargo checking or savings Online Barking Direct Deposit
accounts Online Bill Pay Auto Transfer/Payment [:|
Online Statements Overdraft Protection |:]
Mobile Banking Debit Card
My Spending Report Overdraft Service D

IMPORTANT ACCOUNT INFORMATION

Your statement includes a Monthly service fee summary section that gives you the ability to proactively manage the monthly service
fee on your account This section provides you with the view of your checking or savings account monthly service fee, the
requirements to waive the monthly service fee, and the current status for each requirement You may view this information on your
statement or in your secure online banking session by clicking “View Monthly Service Fee" on the left-hand navigation bar If you'd like
to schedule an account review or to learn about other accounts or services we offer, please contact Wells Fargo at 1-800-869-3557 or
visit your local Wells Fargo store

Activity summary

Beginning balance on 12/1 $76,948 98 THORESEN FOUNDATION

Deposits/Additions 671,000 81 Ilhinors account terms and conditions apply
Withdrawals/Subtractions - 646,481 93 For Direct Deposit and Automatic Payments use
Ending balance on 12/31 $101,467.86 Routing Number (RTN) 071101307

[Investment Products » NOT FDIC Insured » NO Bank Guarantee » MAY Lose Value

THE PRIVATE BANK

(746)
Sheet Seq = 0000001
Sheet 00001 of 00003



corm 8868 Application for Extens.lon_of Time To File an
Exempt Organization Return

(Rev January 2014) OMB No 1545-1709
Department of the Treasury > File a separate application for each return.

Internal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form83868.

* |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box »

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have aiready been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part [l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part | only . .

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file iIncome tax retumns

>

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identrfication number (EIN) or
print THORESEN FOUNDATION 36-6102493

File by the Number, street, and room or suite no If aP O box, see instructions Social security number (SSN)
guedate for 15726 WOODRIDGE CHASE

retugr: See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions — [CANTON , GA 30114

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code j}ls For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above} 06 Form 8870 12

* The books are in the care of P PAUL Q'CONNELL

Telephone No > (828) 387-2101 Fax No »

* |f the organization does not have an office or place of business in the United States, check this box . » D
¢ If this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box N D If it 1s for part of the group, check this box. . . . >|:| and attach a
st with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untd _________8/15/2014 _________ , to file the exempt organization return for the organization named above. The extension
1s for the organization's return for

P calendaryear 2013 or

» [ ] tax year beginning .andending _______________________________._.

2 If the tax year entered in ine 1 s for less than 12 months, check reason: D Inthal return E] Final return
Change in accounting period

3a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 3a|$ 15,499
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 14,536
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3c|$ 50,000

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
HTA




