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AUG 2 9 2014

o 990=PF Return of Private Foundation

or Section 4847(a)(1) Trust Treated as Private Foundation

Q@A Y e

Depariment of the Treasury » Do not enter Social Security numbers on this form as it may be made public.
Internal Revenue Servicd » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2013 or tax year beginning , 2013, and ending
Name of foundation A Employer identification number
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
312-205-2600
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here ® D
CHICAGO, Il 60642
G Check all that apply: [ Initial return [ Initiat return of a former public charity] p 1. Foreign organizations, check here »[]
D Final return D Amended retum 2. Foreign organizations meeting the 85% test,
[] Address change [] Name change check here and attach computation >
H Check type of organization: Section 501(c)(3) exempt private foundation E if private foundation status was terminated under
[] Section 4947(a)(1) nonexempt chantable trust [} Other taxable private foundation section S07(KT)A) check here >0
I Fair market value of all assets at | J Accounting method: [ ] Cash Accrual | £ e foundation 1s in a 60-month termination
end of year (from Part ll, col. (c}, [] Other (specify) under section 507(b)(1)(B), check here »[]
line 16)» $ 73.328.521| (Part |, column (d) must be on cash bass.)
CIGS M  Analysis of Revenue and Expenses (The total of (d) Disbursements
- amouth in columns (b), (c), and (d) rgay not ne(;:ressanly equal (aéx%ivni'é‘éepae?d ®) Nf:‘::'z’rﬁztme“‘ (e) Adiusted net f°'pg:‘:;';gts”e
the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule}
2  Check P[] if the foundation s not required to attach Sch. B
3 Interest on savings and temporary cash investments 65 5 ‘
4 Dividends and interest from secunities . . . . 1.430.484 1.430.484 e — 1
5a Grossrents . . . . . . . . . . . .. vl =i ED) i‘]
b Net rental income or (Ioss) 0 T e L,
g 6a Net gain or (loss) from sale of assets not on line 10 < AllG | 8 2014 j !
s b Gross sales price for all assets on line 6a M — IS
2| 7 Capital gain netincome (from Part IV, line2) . .- 300,136 [
| 8 Netshort-termcapitalgain . . . . . . . . T e ! J
9 Income modfications . . . e e o
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) -
12 Total. Add lines 1 through 11 . . . . 14
o | 13 Compensation of officers, directors, trustees etc
& | 14 Other employee salaries and wages .
5 15  Pension plans, employee benefits
2| 16a Legal fees (attach schedule) o
l:: b Accounting fees (attach schedule) . . . . . 26.210 26.210
._; c Other professional fees (attach schedule) . . . 48.198 48.198
© (17 Interest . e
,‘é 18  Taxes (attach schedule) (see |nstruct|ons) . . 16.826
E 19  Depreciation (attach schedule) and depletion .
5|20 Occupancy . .
: 21  Travel, conferences, and meetlngs
i 22  Printing and publications e e
on| 23  Other expenses (attach schedule) . . . . 22 023 22 033
-,5_, 24 Total operating and administrative expenses
g Add lines 13 through 23 . e e 113.267 48,188 48.243
OQ- 25 Contributions, gifts, grants paid . . . 1.936.757 5.358.608
26 Total expenses and disbursements. Add lines 24 and 25 8050024 0 5.406.851
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (6.619.475)
b Netinvestment income (if negative, enter -0-) . 1.682.487
¢ __Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2013)
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Form 990-PF (2013)

Page 2

m Balance Sheets Attached schedules and amounts in the descnption column{ Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 | Cash-=non-interest-bearing R 64.294 142 025 142.025
Savings and temporary cash investments .
3 Accounts receivable » J
Less: allowance for doubtful accounts »
4  Pledges receivable P ]
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » }
Less: allowance for doubtful accounts P 4 1181 1187
8| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 44.274.365 57.717.054 57.717.054
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis » J
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule) 21.423.379 15.432.611 15.432.617
14 Land, builldings, and equipment: basis » ]
Less: accumulated depreciation (attach schedule) >
15 Other assets (describe » ACCR INT & DIV RECEIVABLE ) 39,363 35.638 35,638
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 65.801.405) 73.328.521 73.328.521
17  Accounts payable and accrued expenses . 1.162.717 3.721.488
o | 18  Grants payable .
2119  Deferred revenue .
5 20 Loans from officers, directors, trustees and other dlsquahf ed persons
8121 Mortgages and other notes payable (attach schedule) .
- 22  Other liabilities (describe b )
23  Total liabilities (add lines 17 through 22) .. 1.162.717. 1.721.488
® Foundations that follow SFAS 117, check here . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted . . 64.638.688 69.607.033
@25 Temporarily restricted
_lg 26  Permanently restricted .
5§ Foundations that do not follow SFAS 117 check here > l:l
lt and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds .
% 28  Paid-in or caprtal surplus, or land, bldg., and equipment fund
3 29  Retained eamings, accumulated income, endowment, or other funds
_'<_' 30 Total net assets or fund balances (see instructions) . 64.638.688 §9.607.033
§ 31 Total liabilities and net assets/fund balances (see
instructions) . £5.801.405 73.328.521
m Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e 1 64.638.688
2 Enter amount from Part |, line 27a 2 (6.619.475)
3 Other increases not included in line 2 (ltemlze) > SEE STATEMENT 3 11.587.820
4 Addlines1,2,and 3 . . 4 69.607.033
5 Decreases not included in line 2 (rtemrze) > 5 Q
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6

£9,607,033
Form 990-PF (2013)



Form 990-PF (2013)
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Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b)PH"';" ac:ulred (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D D‘g:aﬁgg (mo, day, yr) (mo , day, yr)

E

-t
O‘O'E

(f) Depreciation allowed {g) Cost or other basis (h) Gain or (foss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gans (Col (h) gam minus
(i) Adjusted basis {k) Excess of col (1) col (), but not less than -0-) or
0 FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If {loss), enter -0- |n}
Part 1, line 8 . 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) () (d)

Calendar yggrs?of')?:: c)j/e);al;ségmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col ?bl)s angtelgnb?ggl )

2012 4711 _£3.887.459 0.0737517

2011 4,562.778 _65.553,998 0.0696034

2010 3,250,002 _61.208,794 0.0530190

2009 2,468,277 54.112.975 0.0456134

2008 3.779.387 64432267 0.0586567
2 Total of line 1, column (d) 2 0.3006442
3 Average distribution ratio for the 5-year base penod d|V|de the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years 3 0.0601288

4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 _ 68.937.708
5  Multiply line 4 by line 3 5 4.145.145
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 16.825
7 Add lines 5 and 6 7 4161970
8 Enter qualifying distnibutions from Part XlI, line 4 . 8 5.358.608

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)




Form 990-PF (2013)
[ZUY]  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

b

Cc

0 bON

ao oo
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Page 4

Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 16.825
here» [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organrzatlons enter 4% of ]
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
Add ines 1 and 2 . 3 16825
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0- ) 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 16.825
Credits/Payments:
2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 25 000
Exempt foreign organizations —tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e e 6d
Total credits and payments. Add lines 6a through 6d 7 26 000
Enter any penalty for underpayment of estimated tax. Check here [I |f Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ..P>» ]9 Q
Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 8175
Enter the amount of line 10 to be Credited to 2014 estimated tax » | Refunded » | 11

Statements Regarding Activities
Durrng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . 1a v
Did it spend more than $100 during the year (elther drrectly or mdrrectly) for polrtrcal purposes (see
Instructions for the definition)? . .o . . 1b 4
If the answer 1s “Yes" to 1a or 1b, attach a detalled descr/pt/on of the activities and copies of any materlals J
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? . 1¢ v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b
Was there a liquidation, termination, dissolution, or substantial contractron durlng the year” 5 v
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | v
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes y complete Part li, col. (c) and Part XV 71| v
Enter the states to which the foundation reports or with which it is registered (see instructions) »
ILLINOIS
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. gb| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or _J
4942(j)(5) for calendar year 2013 or the taxable year beginnlng in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 4
Did any persons become substantlal contrrbutors durlng the tax year’7 If “Yes " attach a schedule I/stlng the/r
names and addresses . 10 v

Form 990-PF (2013)




Form 990-PF (2013) Page 5

IEEXYIEY Statements Regarding Activities (continued)
11 At any time during the year, cid the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address »
14 The books are in care of » JENNIFER STEINBERG Telephone no. » 312-205-2600

Located at P 930 W EVERGREEN AVE, CHICAGO. ILLINOIS Z2IP+4 » 60642
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » |J5 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 v
See the instructions for exceptions and filing requirements for Form TD F 90-22. 1 If "Yes " enter the name of
the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? . . . . .o .o . .+« « . OYes No
(3) Furnish goods, services, or facllities to (or accept them from) a dlsquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . [QYes No
t (6) Agree to pay money or property to a government official? (Exception. Check “No” if the
w foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JVYes No
b If any answer 1s "Yes” to 1a(1}+(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013? . . . S 1¢c v

|
\
|
‘ 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
|
\
|
\
|

operating foundation defined in section 4942()(3) or 4942(j)(5)):

a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2013? . . . . . . . . . . . . . . [OYes No

If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to i
all years listed, answer “No” and attach statement—see instructions.) . . . . . . R 2b v

|
| c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| » 20 ,20 ,20 ,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [No

b If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2013.) . . . . . . . e e e e e 3b

Dud the foundation invest during the year any amount in a manner that would jeopard|ze its charitable purposes? | 4a v
Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 1
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p v

Form 990-PF (2013)

od




Form 990-PF (2013)

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to:

(1) Carry bn propaganda, or otherwise attempt to influence legislation (section 4945(¢))? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [OvYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)}2)? (see instructions) . . . . . . . [JYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes No
b If any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Reguilations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] |
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . -« « « - < OYes [INo
If “Yes,"” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ;
on a personal benefitcontract? . . . . . . . . . . . . . . . . . . .. [OYes [No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No |
b If "Yes," did the foundation receive any proceeds or have any net Income attributable to the transaction?
IR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to
{a) Name and address hours per week {if not paid, employee benefit plans (e)c)ii;gf;f:‘g:geus“"
devoted to position enter -0-) and deferred compensation

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

HNONE ”
d) Contributions to
(b) Title, and average {
(a) Name and address of each employee patd more than $50,000 hours per week {c) Compensation ?g:)glg%%edbeefgggh (ethEr:(gean”s:waacr::;L;nt,
devoted to position p
compensation
NONE
Total number of other employeespaidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2013)




Form 990-PF (2013) Page 7
XY information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservicess . . . . . . . . . . . . .»

CYN Y  Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P

ERENE:E Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 NOT APPLICABLE

All other program-related investments See instructions

3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . .. ... .. .p»

Form 990-PF (2013)




Form 990-PF (2013) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 69.307.485
b Average of monthly cash balances . ib 680.036
¢ Fair market value of all other assets (see mstructlons) 1¢c
d Total (add lines 1a, b, and c) .. id 69.987.521
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e L1e I
2  Acquisition indebtedness applicable to line 1 assets . 2
3  Subtract line 2 from line 1d . 3 69.987.521
4 Cash deemed held for charitable act|V|t|es Enter 1 ‘/z % of Ilne 3 (for greater amount see
instructions) . . 4 1.049.813
5 Net value of nonchantable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V I|ne 4 | 5 68.937.708
Minimum investment return. Enter 5% of line 5 . 6 3.446.885
Part )d] Distributable Amount (see instructions) (Sectron 4942(1)(3) and (])(5) prlvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . - e e e 1 1.446.885
2a Tax on investment income for 2013 from Part VI, line5 . . . . . . . 2a 16.825]
b Income tax for 2013. (This does not include the tax from Part VL) . . . 2b
¢ Add lines 2a and 2b . . 2¢c 16.825
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 . 3 3.430.061
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 5 3.430.061
6  Deduction from distnbutable amount (see mstructrons) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 7 3.430.061
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 5.358.608
b Program-related investments —total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . e . e e . 2
3 Amounts set aside for specific chantable prolects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII Irne 4 | 4 5.358.608
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. 5 _16.825
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5.341.783

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)




Form 990-PF (2013) Page 9
GEIAPMIIl  Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years pror to 2012 2012 2013
line7 . . . . . .. . e

S ﬁ‘r?w’:‘““r —

2  Undistributed income, if any, as of the end of 2013:
a Enter amount for 2012 only . .
b Total for prioryears: 20 __ ,20 20

3  Excess distributions carryover, if any, to 2013

a From 2008

b From 2009 ..

¢ From2010 . . . . . . 203,294
d From2011 . . . . . . 1,272,333
e From2012 . . . . . 1,563.958
f Total of lines 3a through e

4  Qualifying distributions for 2013 from Part XII
ne4: > $
a Applied to 2012, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required —see instructions)
d Applied to 2013 distributable amount
e Remaining amount distributed out of corpus
5  Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as |
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract |
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has ‘
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6c¢ from line 6b. Taxable
amount—see Instructions ‘

e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions e e e e
f Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014 . .. ‘
7  Amounts treated as distributions out of corpus
‘ to satisfy requirements imposed by section
| 170(b)(1)(F) or 4942(g)(3) (see instructions)
; 8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) .
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

a Excessfrom2009 . . . . ‘
b Excessfrom2010 . . . . 203,294
¢ Excessfrom2011 . . . . 1,272,333
d Excessfrom2012 . . . . 1,563,958
e

|

| Excess from2013 . . . . 1,928,547 —_J

| Form 990-PF (2013)
|




Form 990-PF (2013)

1a

b
2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

It the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling .

Check box to indicate whether the foundation i1s a private operating foundation descrlbed in section [] 4942()(3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed e e

85% of line 2a .
Qualifying distributions from Part XII
hne 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” altemnative test—enter:
(1) value of all assets
(2) Value of assets qualifying under

sectton 4942()(3)(B)(i)

“Endowment” altemative test—enter /s
of minimum investment retum shown in
Part X, line 6 for each year listed . .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . .

(2) Support from genera!l public
and 5 or more exempt
orgamzatlons as provided in
section 4942()(3)(B)(m) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

>

Tax year Prior 3 years
(e) Total
{a) 2013 (b) 2012 {c) 2011 (d) 2010
| NOT| APPILICABLF

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2}.)

b

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE ATTACHMENT

b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHMENT
¢ Any submission deadlines:
T
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
SEE ATTACHMENT

Form 990-PF (2013)




Form 990-PF (2013) Page 11
4P AA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H] If recipient 1s an indivmidual,
Recnplent show any relationship to F:;r:s:t;ofn Purpose of grant or Amount
" any foundation manager tnbut
Name and address (home or business) or Substantial conlnbgtor recipient coninbuiion
a Paid duning the year
SEE ATTACHMENT DONATIONS
Total e e e > 3a 5.358.608
b Approved for future payment
SEE ATTACHMENT DONATION 3.712.327
Total > 3b 3712327

Form 990-PF (2013




Form 990-PF (2013)
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

a b N

- -
- QW a~NMN

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(o)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

=0Qao0CTD

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

14

1.430.484

b

c

d

e

Subtotal. Add columns (b), (d), and (e} .
Total. Add hne 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations. )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income is reported In column
v accomplishment of the foundation’s exempt purposes (other than by providing fun

13

&

) of Part XVI-A contributed importantly to the
s for such purposes) (See instructions )

Form 990-PF (2013)




Form 990-PF (2013)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the ordanization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: | :]
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
{4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees 1b{5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties offbenury, | declare that | haye ex; this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign correct Declaratpnfof preparfr (ofher jhan taxpayer) is based on all information of which preparer has any knowledge My the IS drcuss s retom
Here| ) 18/ /i ¥ _reeasurer i e ey S o
Signature of officer oltrustee Date Title
Paid Pnnt/Type préparer's name Preparer's signature Date Check D |f PTIN
Prepa rer self-employed
Use only Firm’s name  » Firm's EIN »
Firm's address P> Phone no

Form 990-PF (2013)




Wm. Wrigley Jr. Company Foundation
TIN: 36-3486958
December 31, 2013

Part Ill - Analysis of Changes in Net Assets or Fund Balances

Line 3 - Other increases not included in line 2

Unrealized Gian 11,287,683
Realized Losses 300,136

11,587,820
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WM. WRIGLEY JR. COMPANY FOUNDATION
FORM 990-PF PART VIII
2013

PART VIII -Information about Officers, Directors, Trustees, Foundation Managers, Highly Paid
Employees and Contractors

1) List all officers, directors, trustees, foundation managers and, if paid, their compensation
for 2013 (see instructions):

Title and average contributions

Hours per week to employee Expense account, Compensation
Name and Address devoted to position benefit plans other allowances (if any)
Martin Radvan President/Director - - -
1132 W Blackhawk 1 hours
Chicago, IL 60642
Andrew Pharaoh Vice President/Director - - -
1132 W Blackhawk 3 hours
Chicago, IL 60642
Maureen Jones Executive Director - - -
1132 W Blackhawk 40 hours
Chicago, IL 60642
Anthony Gedeller Treasurer - - -
1132 W Blackhawk 1 hour
Chicago, IL 60642
Ritu Vig Secretary - - -
1132 W Blackhawk 1 hour

Chicago, IL 60642

Fdtnviii




fdtn-xv

Part XV)

WM. WRIGLEY JR. COMPANY FOUNDATION

2)

b)

d)

FORM 990-PF PART XV
2013

Information Regarding Contribution, Grant, Gift, Loan,

Scholarship, etc., Programs

Maureen Jones, Executive Director
Wm. Wrigley Jr. Company Foundation
1132 W Blackhawk

Chicago, Illinois 60642

(312) 794-7126

Unsolicited requests should forward letter of inquiry including
summary of program and IRS letter of tax exempt certification.
Generally, October 1 for consideration for the following year.

Restrictions: No awards made to individuals. Grants directed
primarily towards youth programs with an educational focus.

Organization must be certified by the state in which they operate
and be in receipt of an IRS ruling regarding classification as a
501(c) (3) organization.



WM. WRIGLEY JR. COMPANY FOUNDATION
SCHEDULE OF CONTRIBUTIONS MADE

12/31/2013

2014 Contribution Payable Detail - Paid During the Year
Part XV Line 3a Detail

DATE
1/4/2013
3/8/2013
3/8/2013
3/8/2013
3/8/2013
3/8/2013
3/8/2013
| 3/8/2013
3/8/2013
3/8/2013
3/8/2013
3/8/2013
3/12/2013
3/27/2013
4/4/2013
4/4/2013
4/5/2013
4/5/2013
4/5/2013
4/10/2013
4/12/2013
4/12/2013
‘ 4/12/2013
| 4/17/2013
‘ 4/17/2013
| 4/17/2013
4/17/2013
| 4/17/2013
5/24/2013
5/24/2013

7/17/13

7/17/13

7/17/13

7/18/13

7/30/13

8/9/13

8/30/13

‘ 10/9/13
| 10/16/13
| 10/18/13
| 10/24/13
: 10/24/13
11/18/13
11/18/13
11/20/13
12/1/13
12/3/13
12/4/13
12/10/13
12/16/13
12/17/13

DONEE

Check Payment
Check Payment-
Check Payment-
Check Payment-
Check Payment
Check Payment
Check Payment
Check Payment
Check Payment*
Check Payment
Check Payment®
Check Payment-

Ray Graham Association
American Indian College Fund
Casa Central

Erie Neighborhood House
Friends of Chicago River
Friends of the Parks

Greater Chicago Food Depository
Heartland Heath Outreach
Hispanic Scholarship Fund
Junior Acheivement of Chicago
Keep Chicago Beautiful, Inc
United Negro College Fund

Transfer Funds To Give2Asia

Matching Gifts

Check Payment- Convenant House

Check Payment Statue of Liberty Ellis Island Foundation
Check Payment: Telshe Yeshiva

Check Payment Yeshiva Ohr Boruch

Transfer Funds to Resource Foundation

Transfer Funds to Pratham USA

Transfer Funds to Give2Asia

Check Payment. Moody Bible Institute

Check Payment North Central College

Reversal Convenant House

Reversal Convenant House

Reversal North Central College

Reversal Telshe Yeshiva

Reversal. Statue of Liberty Ellis Island Foundation
Reversal Leukemia & Lymphoma Society

Check Payment Leukemia & Lymphoma Society
Check Payment: American Cancer Society

Check Payment: Friends of the Chicago River
Transfer Funds to Special Olympics international
Matching Gifts

Wire Payment Give2Asia

Wire Payment King Baudouin

Wire Payment. Save the Children

Matching Gifts

Check Payment: ADHA Institute for Oral Health
Wire Payment Chi-Cal Rivers Fund

Check Payment Ene Neighborhood House
Transfer Funds to Give2Asia

Wire Payment: King Baudouin

Wire Payment Special Olympics

Wire Payment* American Red Cross

Reversal American Lung Association

Check Payment United Way

Check Payment Keep America Beautiful

Check Payment Greater Hall Chamber of Commerce
Wire Payment King Baudouin (KBFUS) - UK Dental School
Matching Gifts

Total Contributions Paid

AMOUNT PAID
1,200 00
15,000 00
10,000 00
10,000 00
20,000 00
15,000 00
20,000.00
104,000 00
20,000 00
15,000 00
10,000 00
20,000 00
135,220 00
104,537.08
100 00
180 00
800 00
800 00
60,000 00
152,500 00
107,000.00
100.00
100 00
(100 00)
(100 00)
(200 00)
{1,600 00)
(180 00)
(1,000 00}
1,000 00
4,500.00
50,000 00
97,500 00
69,939.58
285,918.00
1,118,250 00
1,800,000 00
34,944.00
63,000 00
166,667 00
10,000 00
161,000 00
50,000 00
105,420 00
100,000 00
(200 00)
28,380 00
276,500
20,000
54,620.00
42,812.00

5,358,608

J a

252,233



DATE

DONEE

Total annual miscellaneous cash disbursements

Less: Payment to Foundation Council

Less. Tax Payments

Less Audit Payment

Less Payments to Microedge LLC (8/16, 10/31)

Less interportfolio transfers out

Total annual miscellaneous cash disbursements - Contributions

Difference

Total Contributions
Less Payments where grants were set-up In prior years
Add Net expense for grant agreements signed in 2013

Contributions, net of discount

Add. Discount

Add Reversals hitting PY Contrib Exp
Contributions, excluding discount

Difference

AMOUNT PAID
5,448,061

(7,500)

(34,497)

(29,100)

{14,610)

3,747

5,358,608

5,358,608
(1,118,250)
3,712,327
7,952,685

7,936,757
15,928

7,952,685



Wm. Wrigley Jr. Company Foundation
2014 Contribution Payable Detail - Approved For Future Payment
Part XV Line 3b Detail

Donee Amount

ADHA Institute for Oral Health 63,000
Chi-Cal Riwers Fund 166,667
Friends of the Chicago River -
Give2Asia - AUS Dental Assoc 210,520
Give2Asia - China Anti-Littering 150,000
Give2Asia - NZ Dental Assoc 59,920
Keep America Beautiful 276,500
King Baudouin - Ireland -
King Baudouin (KBFUS) - UK Dental School 121,780
Pratham USA 863,940
Save the Children 1,800,000

3,712,327
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Independent Auditor’s Report

To the Board of Directors
Wm. Wrigley Jr. Company Foundation

We have audited the accompanying financial statements of Wm. Wrigley Jr. Company Foundation
(the “Foundation”), which comprise the statements of financial position as of December 31, 2013 and
December 31, 2012, and the related statements of activities and of cash flows for the years then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
€rror.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial statements based on our audits. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Foundation's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Wm. Wrigley Jr. Company Foundation at December 31, 2013 and December 31, 2012,
and the results of its operations and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

“PMNJMLMAACDP-L«A LLp

July 23, 2014

PricewaterhouseCoopers LLP, One North Wacker, Chicago, IL 60606
T: (312) 298 2000, F: (312) 298 2001, www.pwc.com/us




Wm. Wrigley Jr. Company Foundation

Statements of Financial Position
December 31, 2013 and 2012

Assets
Cash and cash equivalents

Investments in registered investment companies at fair value

Fixed income

Marketable equity securities

Accrued interest and dividends receivable
Other receivables

Total assets

Liabilities and Net Assets
Contributions payable, net of discount
Accrued expenses

Excise tax payable

Total liabilities
Net assets - unrestricted
Total liabilities and net assets

The accompanying notes are an integral part of these financial statements

2

2013 2012
$ 142,025 § 64,294
15,432,617 21,423,379
57,717,054 44,274 365
35,638 39,363
1,187 4
$ 73,328,521 $ 65,801,405
$ 3692388 $ 1,114,239
29,100 31,990
- 16,488
3,721,488 1,162,717
69,607,033 64,638,688
$ 73,328,521 § 65,801,405




Wm. Wrigley Jr. Company Foundation
Statements of Activities
Years Ended December 31, 2013 and 2012

Changes in unrestricted net assets
Revenues, gains, and support
Interest and dividends
Net realized/unrealized gain

Contributions and expenses
Contributions, net of discount
Fees for investment services
Federal excise tax expense
Other expenses

Increase In unrestricted net assets

Net assets
Beginning of year

End of year

The accompanying notes are an integral part of these financial statements.

3

2013 2012

$ 1430550 $ 1,518,216
11,587,819 6,230,241
13,018,369 7,748,457
7,936,757 1,546,127
48,198 18,875
16,826 6,012
48,243 46,341
8,050,024 1,617,355
4,968,345 6,131,102
64,638,688 58,507,586
$ 69,607,033 $ 64,638,688




Wm. Wrigley Jr. Company Foundation
Statements of Cash Flows
Years Ended December 31, 2013 and 2012

Operating activities

Increase In unrestricted net assets

Adjustments to reconcile change in unrestricted

net assets to net cash flows from operating activities
Net realized and unrealized (gains) losses on investments
Change In accrued interest and dividends receivable
Change in other receivables
Change in contributions payable
Change in accrued expenses
Change in excise tax payable

Net cash used in operating activities

Investing activities
Proceeds from sales of investments
Purchases of investments

Net cash provided by investing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents
Beginning of year

End of year

Supplemental cash flow information
Federal excise tax paid
Interest and dividends received

The accompanying notes are an integral part of these financial statements.

4

2013 2012

$ 4968345 $ 6,131,102
(11,587,819) (6,230,241)
3,725 16,397

(1,183) 37,431
2,578,149 (3,188,942)
(2,890) -
(16,488) (8,741)
(4,058,161) (3,242,994)
5,614,725 7,118,398
(1,478,833) (4,644,871)
4,135,892 2,473,527
77,731 (769,467)
64,294 833,761

$ 142,025 $ 64,294
$ 34497 % 14,752
1,426,825 1,501,820




Wm. Wrigley Jr. Company Foundation
Notes to Financial Statements
December 31, 2013 and 2012

1. Description of the Foundation

Wm. Wrigley Jr. Company Foundation (the “Foundation”) is an lllinois not-for-profit corporation,
which was incorporated on November 14, 1986 The Foundation was organized exclusively to
further charitable and educational purposes through contributing to organizations that qualify as
exempt organizations under Section 501(c)(3) of the Internal Revenue Code (the “Code”) Certain
administrative expenses of the Foundation are absorbed by Wm Wngley Jr. Company

2, Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the amounts reported in the financial statements and accompanying notes Actual resuits
could differ from those estimates.

Risks and Uncertainties

Investment securities are exposed to various risks, such as interest rate, market and credit. Due to
the level of risk associated with certain iInvestment securities and the level of uncertainty related to
changes in the value of investment secunties, it is possible that changes in risk in the near term
would materially affect the amounts reported in the statements of financial position and the
statements of activities

Contributions

Contributions received by the Foundation from the Wm. Wrigley Jr. Company or its employees and
contributions made by the Foundation to outside agencies are recorded when the unconditional
promise to give cash or other assets is made Conditional promises to receive or give are recorded
when the conditions are met

Cash and Cash Equivalents

Cash and cash equivalents include cash and all highly liquid investments with original maturities of
three months or less The Foundation considers all money market investments to be cash
equivalents

Investments

Investments in secunties and mutual funds with readily determinable fair values are measured at
fair value In the statements of financial position Fair value 1s estimated based on quoted market
prices for these or similar investments Investment income or loss (including realized and
unrealized gains and losses on investments, interest and dividends) is included in revenues, gains
(losses) and support in the statements of activities.




Wm. Wrigley Jr. Company Foundation
Notes to Financial Statements
December 31, 2013 and 2012

3. Investments

The Foundation measures its financial instruments at fair market value ASC Topic 820 defines fair
value as the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. ASC Topic 820 also
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value The basis of farr value measurement in the three levels of the fair value hierarchy, in
order of priority, is described below.

Levell Quoted prices in active markets that are accessible at the measurement date for
identical assets or liabilities,

Level Il Quoted prices in markets that are not active or financial instruments for which all
significant inputs are observable, either directly or indirectly; quoted prices for similar
assets or habiliies; and model-derived valuations whose inputs are observable or whose
significant value drivers are observable;

Level Il Significant inputs to the valuation model are unobservable

The following table summarizes the valuation of the Foundation’s investments by the fair value
hierarchy levels as of December 31, 2013 and December 31, 2012

2013
Fair Value Fair Value Fair Value Total
Cost Level | Level ll Level lit Fair Value
Vanguard Developed Markets Fund $ 8,523,770 $ 7578212 % - 8 - $ 7578212
Vanguard Emerging Markets Index Fund 3,167,148 2,908,590 2,908,590
Vanguard Institutronal Index Fund 12,982,649 16,733,165 16,733,165
Vanguard Mid Cap Index Fund 11,573,312 16,399,618 16,399,618
Vanguard Small Cap Index Fund 9,098,475 14,097,469 14,097,469
Vanguard Total Bond Market index Fund 15,018,141 15,432,617 15,432,617
$ 60363495 § 73,149,671 $ - 3 - $ 73,149,671
2012
Fair Value Fair Value Fair Value Total
Cost Level | Levelll Level Il Fair Value
Vanguard Developed Markets Fund $ 8,323,268 $ 6214283 - $ - $ 6,214,283
Vanguard Emerging Markets Index Fund 3,087,568 3,061,396 3,061,396
Vanguard Institutional Index Fund 12,674,337 12,641,612 12,641,612
Vanguard Mid Cap Index Fund 11,378,998 12,130,256 12,130,256
Vanguard Small Cap Index Fund 8,913,047 10,226,818 10,226,818
Vanguard Total Bond Market Index Fund 19,861,394 21,423,379 21,423,379
$ 64238612 § 65697744 $ - $ - $ 65,697,744

4. Federal Taxes
The Foundation is exempt from federal income taxes under Section 501(c)(3) of the Code.
The Foundation is classified as a private foundation pursuant to Section 509(a) of the Code and,

therefore, 1s subject to an excise tax based on the appropriate percentage of net investment
income, including interest, dividends, realized gains and losses and investment fees
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Private foundations are required to make certain minimum distributions in accordance with a
specified formula. At December 31, 2013 and 2012, the Foundation’s distnbutions did exceed the
5% distribution requirement.

Accounting principles generally accepted in the United States of America require management to
evaluate tax positions taken by the Foundation and recognize a tax liability if the Foundation has
taken an uncertain position that more likely than not would not be sustained upon examination by
the IRS Management has analyzed the tax positions taken by the Foundation, and has concluded
that as of December 31, 2013, there are no uncertain positions taken or expected to be taken that
would require recognition of a liability or disclosure In the financial statements.

5. Matching Grants Program

On January 1, 1994, the Foundation implemented a Matching Grants Program Current and retired
wWm. Wrigley Jr. Company employees are eligible to participate in the program Officers and
directors are also eligible to participate Participants’ contributions up to $1,500 per calendar year
are matched on a two-for-one basis The Foundation made matching contributions of $252,233
and $291,601 in 2013 and 2012, respectively.

6. Contributions Payable

On April 18, 2011, the Foundation entered into an agreement with the King Baudouin Foundation
United States to grant $3,172,050, payable in installments through 2013. The final payment of
$1,118,250 of this grant was contributed in 2013. The obligation was discounted to a net present
value using a discount rate of 0.36% at December 31, 2012

On March 8, 2013, the Foundation entered into an agreement with the New Zealand Dental
Association, Inc. to grant $89,880, payable in installments through 2015 $59,920 remains payable
at December 31, 2013. The obligation was discounted to a net present value using a discount rate
of 0 54% at December 31, 2013.

On April 3, 2013, the Foundation entered into an agreement with the Australian Dental Association
Foundation to grant $315,780, payable in installments through 2015. $210,520 remains payable at
December 31, 2013 The obligation was discounted to a net present value using a discount rate of
0 54% at December 31, 2013.

On April 8, 2013, the Foundation entered into an agreement with Pratham USA to grant
$1,016,440, payable in instaliments through 2015 $863,940 remains payable at December 31,
2013 The obligation was discounted to a net present value using a discount rate of 0 54% at
December 31, 2013

On June 13, 2013, the Foundation entered into an agreement with the Amernican Dental Hygienists’
Association Institute for Oral Care to grant $126,000, payable in installments through 2014.
$63,000 remains payable at December 31,2013 The obligation was discounted to a net present
value using a discount rate of 0 54% at December 31, 2013.

On August 30, 2013, the Foundation entered into an agreement with Save the Children Federation,
Inc to grant $3,600,000, payable in installments through 2014 $1,800,000 remains payable at
December 31, 2013 The obligation was discounted to a net present value using a discount rate of
0.54% at December 31, 2013.
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On September 5, 2013, the Foundation entered into an agreement with The National Fish and
Wildiife Foundation to grant $333,334, payable in instaliments through 2014 $166,667 remains
payable at December 31, 2013. The obligation was discounted to a net present value using a
discount rate of 0 54% at December 31, 2013.

On October 4, 2013, the Foundation entered into an agreement with the Peninsula Dental School
to grant $176,400, payable in installments through 2014. $121,780 remains payable at December
31,2013 The obligation was discounted to a net present value using a discount rate of 0 54% at
December 31, 2013.

On November 18, 2013, the Foundation entered into an agreement with Keep America Beautiful,
Inc. to grant $553,000, payable in instaliments through 2014 $276,500 remains payable at
December 31, 2013 The obligation was discounted to a net present value using a discount rate of
0 54% at December 31, 2013,

On December 6, 2013, the Foundation entered into an agreement with the China Foundation for
Poverty Alleviation to grant $311,000, payable in instaliments through 2014 $150,000 remains
payable at December 31, 2013. The obligation was discounted to a net present value using a
discount rate of 0.54% at December 31, 2013

Total contributions payable, net of discount, at December 31, 2013 and December 31, 2012 are as
follows

2013 2012
Contributions payable
Less than one year $ 3068907 & 1118250
One to five years 643,420 -
3,712,327 1,118,250
Less' Unamortized discount (19,939) (4,011)
Contributions payable, net of discount $ 3692388 § 1,114,239

Subsequent Events

The Foundation performed an evaluation of subsequent events through July 23, 2014, the date the
financial statements were available for issue There were no subsequent events that required
adjustment to or disclosure in our financial statements




