See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_11_PF:36-3403692_990PF_201312.pdf
https://public.resource.org/privacy?2014_11_PF:36-3403692_990PF_201312.pdf

v

LY

form 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter Soclal Security numbers on this form as it may be made public.

-

.

OMB No, 1545-0052

2013

Internal Revenus Sarvice P> Information about Form 890-PF and its separate instructions is at www.,Irs. qov/form9900of, ORI TN IS eI
For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number

C. GARY AND VIRGINIA GERST FOUNDATION

36-3403692

Number and street {or P O box number If mall is not dellvered to street address)

20 S CLARK STREET

gtoomlsulta

650

B Telephone number

312-568-5550

City or town, state or province, country, and ZIP or foreign postal code

CHICAGO, IL 60603
G Check all that apply: L1 Initial retumn LT Initial return of a farmer public charity
|:| Final return l—_—' Amended return

f:] Address change [:i Name change

H Check type of organization: Section 501{c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

EZ' Cash

J Accounting method:
{7 other ¢specify)

I Falr market value of all assets at end of year
(from Part fl, col. (c}, ine 16}

L1 Accrual

»s . 3,630,631 .|(Partl, column (d) must be on cash basis.)

€ If exemption application is pending, check here . ’L__l

»d
]

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>__]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here (1

D 1. Foreign arganizations, check here

2. Forelgn organmzations meeting the B5% test,
heck here and attach computation ==~ |

BPATHA] Analysis of Revenue and Expenses
{The total of amounts In columns (b), (c), and (d) may not
necessarily equal the amaunts In column {a})

Contributions, gifts, grants, etc., received _ 400,00 0 .

Check Pl:] it the foundafion 15 not required to attach Sch. B ﬁ““f" AR 5
fnterast on savings and tamporary
cash lnvmatmnm’tgs ..... e e 2 0 5 d

(a) Revenue and
expenses per books

(b) Nst investment
income

38 7 05

12,055.]

d) Disbursements
aritable purposes
(cash bas's only)

(c) Adjusted net
income

e lit; .I&

202 .&?a S e N ?

W N -

43,284.

Dividends and interest from securmes .

43,284.

6a Grossrents .. ... ... ...
b Net rental income or (loss)

68 Net gain or (loss) from sale of asssts néton line 10 _ .

b Gross sales price for all
assetsonline6a _ .

Revenue

7 Capital gain net income (from Part IV, line2)
8 Netshort-term capitalgain . . . .. ... ... [GE§E
8 income modifications . . . .... . .. ... 1 e
Grass sales less retums (585
108 angallawances . .. .. .. Sp A
b Less: Cost of goods sold _ s R %ﬁ:ﬁ

¢ Gross profitor (foss) . . . .
-18,436.

- 3 2 2%

R
f

2

3

g2 d)

LS LRRAL T kW o 3
< SRR 5

T T - Ty 3

11 Other income L
12 Totat-Add:fines-3throughs 3 m: 625,595,

335 595

13 G:mpensaﬂor‘\\of'ﬁf}f" “‘Jh‘u’:tu—' Etr'\#mtees. etd. .. 0 .

0.

14 Other employee salaries and wages | €2

15 enslén plar\.suempmyee b‘egéms |O
18a Legalfees L | 9

-

416560

4,656.

b Accounhng 1ees o .-.r.s. TMT .4..
' e, U
¢ Other professuona f_ es i |

21,455,

17 oterest . . . ... .o ... ..

21,455,

18 Taxes STMT 5 . 17,749

T 8T

L= e R A }

19 Daprematlon and depleﬂon

20 Occupancy

21 Travel, conferances, and meetlngs

22 Printing and publications

41,048.

23 Other expenses

24 Total operating and admumstreuve
expenses. Add lines 13 through 23 '

25. Contributions,.gifts, grants paid . 4,

26 Total expenses and disbursements.
Addlines24and25 .. .. .. ...

27 Subtractline 26 from line 12:

@ Excess of revenue over expensges and disbursementa |

b Netinvestmentincome (f negative, enter-0-)

¢ Adjusted net income (f negative, enter-0-).. ........

LHA For Paperwork Reduction Act Notice, see Instructions.

84,908.
00.

‘ Operating and Adm??l[}g?ati%e@x;{\eﬁ &QENNV@S

549,508,

1
10-10-13

0.
464 600.

Form 980-PF (2013)

0- %
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Form 890-PF (2013)

C. GARY AND VIRGINIA GERST FOUNDATION

36-3403692

Page 2

e Tgc ] Balance Sheets Atached schedulesand amounisin the destription Beginning of year

End of year

tofumn shouid be for end-of-year amounts only (a)Book Value

(b) Book Value

{c) Fair Market Value

Cash - non-interest-bearing

Savings and temporary cash mvestments
Accounts receivable >

Less: allowance for doubtful accounts P>
Pledges receivable P>

Less: allowance for doubtful accounts B>

851,549,

TSy

i

767,601,

767,601,

I

Grants receivable

Receivables due trom ofncers dnrectors trustees and other
disqualified persons . . .. ... ... .

Other notes and loans rscevable . |
Less: allowance for doubtful accounts >

5,073.

Y
.

b
?\
46

3,600.

hﬁ?‘

D

Shit

ST,
S

8 Inventoriesforsaleoruse . .

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and sfate government obllgatlons

b Investments - corporate stock

¢ Investments - corporate bonds
Investments - land, buildings, and equipment. basis

AL ¥

Qni' et

11

53

»
»

Lese: accumulated depreciation

RTER

12 Investments - mortgage loans

13 STMT 8.
14

Investments - other . |
Land, buildings, and eqmpmenL baSIs b
»

2,600,767.
) e’“’i,{% Y

“‘;‘J

Less. accumuldted depreciation

2,859,430.

7 Ay
% &

2 859,430.

e

15 Other assets {describe P>

18 Total assets (to be completed by a!l filers - see the

instructions. Also, see page 1, item 1) . 3,457,389.

3,630,631.;

17 Accounts payable and accrued expenses

3,630,631,

18 Grants payable __ .

19 Deferred revenue _

20 Loans from atficers, directors, trustees, and other disquabfied persons

21 Mortgages and other notes payable . .

......................

Liabilities

22 Other liabiiities (describe »

23 Total liabilities (add lines 17 through 22)

-]

Foundationa that follow SFAS 117, check hare
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted .

26 Permanentlyrestricted = .. . ... .. ... . ...

Foundations that do not follow SFAS 117, check here »

and complete lines 27 through 31.
Capital stock, trust principal, or current funds

27 0.

0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund

0.

29 Retained earnings, accumulated income, endowment, or other funds B 3,457, 389.

3,630,631,

3,457,389.

Net Assets or Fund Balances

30 Total net assets or fund balances . _ .

3,630,631.58

3,457,389.

Total liabilities and net assets/tund balances .

3,630,631.?

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
—— ~ — - — -{must-agree with end-of-year-figure reported on prioryear'sreturn) — — — - .- = — - & o= crem —en ] AL 3,457,389,
2 EnteramountfromPartl,ine27a _ . . R I 76,087.
3 Other increases not included in line 2 (itemize) P SEE STATEMENT 7 3 97,155.
4 Addlines 1,2,and3 4 3,630,631.
5 Decreases not Included In line 2 (|temlze) b 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part (I, column (b), ine 30 .. ... ... ... . . .. ... 6 3,630,631,
Form 990-PF (2013)

323511
10-10-13
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Form 890-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION

36-3403692  Pages

apital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sotd (e.g., real estate, ("PP"‘{jzf%“s'ged (? Date acquired (d) Date sold
2-story brick warshouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 GRESHAM GLOBAL EQUITY STRATEGIES LP
b GRESHAM GLOBAL EQUITY STRATEGIES LP
c
d
¢
(e) Gross sales price 0 De(rt)lrreglllzn\n(r]anbfgl)oweu (gh?soes;:;n?stgz? ls):lst;s (e§':1)ll?: l(r;)orhl(h%?ss()g)
a 66,477.
b 122,215.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Galns {Col. (h) gain minus
col. (k), but not less than -0-) or

. {J) Adjusted basis (k) Excess of col. ()
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (i), If any Losses (from col. (h))
a 66,477.
b 122,215.
[
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) If (l0ss), enter -0- in Part |, line 7 . 2 188,692,
3 Net short-term capital gain or (loss}) as definad in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- In Part |, line 8 . N/A
, jcation Under Section 4940(9) Tor Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank. )
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .. .. . ... . . [ ves X Mo
It *Yes," the foundation does not qualify under section 4340(e). Do not complets this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entrigs.
(a) (d) (c) 6]
Calendar yga,sg,?%;;?geg?ageg,nnmg in) Adjusted qualifying distributions Net value of noncharltabie-use assets (col. {b) dmlétédnbg,aém (c)
2012 295,495. 2,269,478, .130204
2011 235,765. 2,567,706. .091819
2010 245,377, 1,572,489. .156044
2009 119,665. 468,720, .255302
2008 258,463, 789,632, -.327321
2" Total of line 1, column {d) . . . 2 .960690
3 Average distribution ratio for the 5-year base perlod dwlde tha total on l|ne 2 by 5, 0r by the number ot years
the foundation has been In existence if less thanSyears . ... .. . ... ... . 3 .192138
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 529,968.
5 Multiplyinedbytine3 _ . __ .. . 5 101,827.
. _B Enter-1% of net Investment income (1% of Part], lne 270). .. ... . e e e e e 8 1,547.
7 Addines5and6 . . e e e 7 103,374.
8 Enter qualifying distributions from Part Xil, ine4 .| s 464,600.
If line 8 Is equal to or greater than ling 7, check the box in Part VI Ilne 1b and complete that pan uslng a 1% tax rate.
See the Part VI instructions.
323521 10-10-13 Form 980-PF (2013)




Farm'990-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692 Page 4
fParhyl Excise Tax Based on Invesiment Income Wmmmm see1nstruct|ons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> L__{ and enter “N/A" on line 1. : ;

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1%

of Part}, line27b . . . ...
¢ All other domestic fuundatrons enter 2% ol nne 27b Exempt forelgn organlzatlons enter 4% of Panl llne 12, col {b).

f 2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ |
3 Addlines 1and 2 .
4 Subtitle A (income) tax (domesnc sectlon 4947(a)(1) trusts and taxab!e foundatlons only Others enter 0 )
§ Taxbased on investmant incoma. Subtract line 4 from line 3. If zero or less, enter -0-
€ Credils/Payments;
a 2013 estimated tax payments and 2012 overpayment creditedto 2013 . . . . 6a
b Exempt foreign organizations - tax withheld at source = . e 8b
! ¢ Tax paid with application for extension of time to file (Form 8868) __________ .. ... | Ge
: d Backup withholding erroneously withheld _ .. . . ... ... ... .. ... .. .. ... ] ¢6d

7 Total credits and payments. Add lines 6a through6d . .. . . ..

8 Enter any penalty for underpayment of estimated tax. Chack here |:] if Form 2220 is atm:hed

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , == . .
10 Overpayment. It line 7 is more than the total of lines 5 and 8, enter the amount overpaid . .. ... .
11 Enter tne amount of line 10 to be: Credited to 2014 eshmated tax P>

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislahon or did it participats or intervene in

any political campaign? .. ... .. ... . .
b Did it spend more than $100 during the year (either dnrectly or |nd|rectly) for polmcal purposes (see instructlons for the def nmon)?
If the answer is "Yes® to 15 Or 14, attach a detalled description of the activities and coples of any matenals published or

distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . .. . ... ... . ... o . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year 5 : 3
{1) Onthe foundation. P> $ 0. (2) Onfoundation managers.p> §$ 0. s
o Enter the reimbursement (i any) paid by the foundation during the year for political expenditure tax Imposed on foundation E}‘\gg S f' Rl ang
managers. > $ 0. L R
2 Has the foundation engaged in any acfivities that have not previously been reportedtothe IRS? . . . . . ... ..... . ... 2 X
If "Yes," attach a detailed description of the activities. P ’%
3 Has the foundation made any changes, not praviously reported to the [RS, In its governing instrument, articles of incorporation, or % b 2
bylaws, or other similar instruments? # "Yes, " attach a conformed copy of thechanges - . .. .. .. .. ... .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . o 4a | X
b 1f"Yes," has It filed a tax return on Form 990-T for this year? _ . . . ) X
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year? e 5 X
If "Yes, " attach the statement required by General instruction T. l"i""‘ 6“(”;2
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either: 3 i
© By language in the governing instrument, or i N
© By siate legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law ; 7 4
remain In the governing instrument? . . . e 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year'7 If "Yes ! comp/ete Part Il coI {c), and Part XV oo X
- %
8a Enter the statas to which the foundation reports or with which it is registered (see Instructions) »
TL } &
b If the answer Is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate) 3 S
of each state as required by General Instruction G? If "No," attach explanation . .. .. . .. ... e | X
9 s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(])(3) or 4942(])(5) for calendar i
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes,® complete Part XiV . ... ... ..... L 9 X
- — -~ — — 10 Did any persons become substantial contributors during-the tax.year? #.=vas,* attach a scheduls listing thelr names and addresses —....... ... ... . w0 | X _ _
Form 990-PF (2013)
223531

10-10-13
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15

16

b

country »

Y

36-3403692 Page 5

{ 990-PF 2013) C. GARY AND VIRGINIA GERST FOUNDATION

ZA7] Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

sectlon 512(b)(13)? if "Yes," attach schedule (see instructions)

Did the foundation make a disttibution te a donor advised fund over which the toundatlon ora drsquahﬂed person had advrsory pnvrleges?

if Yes," attach statement (see instructions) .
Did the foundation comply with the public inspectton requlrements tor rts annual returns and exemptlon apphcatlon?
Website address P> N/A

11 X
12 X
13

The books arencareof p» NATHAN GROSSMAN
Locatedat p 20 S. CLARK STREET, # 1650, CHICAGO, IL

Telephone no.p>312-568-5550

2IP+4 pb60603

Section 4947(a}(1) nonexempt charftable trusts filing Form 899-PF in lieu of Farm 1041 - Check here __

and enter the amount of tax-exempt Interest received or accrued during theyear . . . P I 15 |
At any time during calendar year 2013, did the foundation have an interest in or a srgnature or other authonty over a hank
securities, or other financial account in a foreign country? . . ... ... ... o
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. if Yes," enter the name ofthe torelgn
i Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 if any item Is checked in the "Yes" column, uniess an exceptlon applies.
During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes [Z! No
(2) Borrow maney from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? et .. |___] Yes IXI No
(8} Furnish goods, services, or tacllmes to (or accept them from) a drsquahhed person? . L. [:] Yes LX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [ Yes LX] No
(8) Transfer any income or assets to 2 disqualified person (or make any of either available

for the benedit or use of a disqualified person)? __ o i, . |:] Yes D_{] No
(6) Agres to pay money or property to 2 government official? (Exceptton Check “Nc

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, (f terminating within 80 days.) ... ... .. L |:| Yes DZI No
If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptrans descrrbed mn Regutahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? __N_[ A
Organizations relying on a current notice regarding disaster assistance check here | > l:l

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 20137

2 Taxes on failure to distribute incoma (section 4942) (does not apply for years the foundatron was a prrvate operatlng toundatlon

defined in section 4942(j)(3) or 4942(j){5)):

@ At the and of tax year 2013, did the foundation have any undistributed income (knes 6d and 6e, Part XIil} for tax year(s) beginning

t

Ja

before 20132 . . . o e ] ves [X] 1o
if “Yes,’ list the years p» . , s
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see Instructions.) . . . .. .. e N / A
If the provisions of section 4942(3)(2) are belng applied to anyof the years listed in 2a, llst the years here.
> ) ' ,
Oid the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ume
during the year? _ [E Yes [:1 No

b If *Yes,” did it have excess bustness ho|d|ngs in 2013 asa resu|t ot (1)any purchase by the foundatton or dlsqualltled persons after
May 26, 1969; (2) the lapse of the 5-year perlod (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15, or 20-year first phase holding period? (Use Schedule C,

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeapardizs its charitable purpose that

Form 4720, to determine if the foundation had excess business holdings in 2013.) .
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

had not been removed-from jeopardy before-the first day of the tax year beginming in 20137 .. . ...

323541
10-10-13

Form '990-PF (2013)"




. Form 990-PF (2013) C.

GARY AND VIRGINIA GERST FOUNDATION

36-3403692

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durmng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .

l:] Yes - No

(2) influence the outcome of any specific pubiic election (see section 4355); or to carry on, dxrectly or mdlrectly,

any voter registration drive? R
{8) Provide a grant to an individual for lravel study, or other srmllar purposes'7 L
(4) Provide a grant to an arganization other than a charitable, etc., organlzation descnbed in sectlon
509(a)(1), (2), ar (3), or section 4940(d)(2)?

the prevention of cruelty to children or animals? .

(5) Provide for any purpose other than religlous, charitable, smentnr ic, literary, or educatlona| purposes, or for

1 ves [X] Ne
__DYes (X1 No

,,DYeslleo
I_—_IYesEZ]No

b Ifany answer is “Yes® to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptrons descrlbed in Regulatlons

Paid Employees, and Contractors

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _ . .. ... ... . . N/A |
Organizations relylng on a current notice regarding disaster assistance check here . . > ]
¢ If the answer is “"Yes" 1o question 5a(4), does the foundation claim exemption from the tax because lt mamlamed
expenditure responsivliity for the grant? CN/A . [dvyes [ Imo
If "Yes, " attach the statement required by Regulatlons sectlon 53. 4945 -5(d).
6a Did the foundation, during the year, receive any funds, directly or Indirectly, to pay premiums on
a personal benefit contract? e [T ves (X1 No
b Did the foundation, during the year, pay premlums, dzrectly or Indlrecﬂy, ona personal benellt contract? _______
If "Yes" to 8b, fife Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohubited tax shelter transaction? . [ Yes No
b If'Yes did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A

Information About Officers, Directors, Trustees, Foundation Managers, nghly

1 List all officers, directors, trustees, foundation managers and their compensation.

oI e Sy [ e | g | St e
(a) Name and address oS B rp\glgﬁwnevo ¢ (e:t%rga-)' e Hlowances
C. GARY GERST PRESTDENT, DIRECTOR
200 E. RANDOLPH STREET
CHICAGO, IL 60601 0.00 0. 0. 0.
VIRGINIA GERST _ SECRETARY, TlﬁEASURER
200 E. RANDOLPH STREET
CHICAGO, IL 60601 0.00 0. 0. 0.
STUART L. SCOTT DIRECTOR
200 E. RANDOLPH STREET
CHICAGO, IL 60601 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average ) ed? onElh':Jeﬁﬁoln?tu (('e)E ense
(a)} Name and address of each employee paid more than $50,000 hours per week (c) Compensation | tmPayeesenekiplans | aCcount, other
devoted to position mmmmn allowances
NONE
— — — —Total number-of otheremplayees paid over $50,000 -z —— .~ v mrm e e e e Bl o 0

323551
10-10-13

Form 990-PF (2013)
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Form'990-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692  rPage7

VI Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contlnued)

3 Five highest-pald Independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each psrson paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional SErVICES ... .. ... oot oo it e e e e e o .. P 0
A 1 Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

Rat6ER] Summary of Program-Related Investments
Descnbe the two (argest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Addlines 1through3 . . . . .o o B 0.
Form 990-PF (201

323561
10-10-13
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Form 890-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692  Pages
e
Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:
a Average monthly fair market value of securities . .. ... ... .. ... .. 0.
b Average of monthly cash balances . ... ... . ... s 1b 538,039,
¢ Fair market value of allotherassets . . . . 1¢
d Total (add fines 1a,b,and c) _ . 1d 538,039.
¢ Reduction claimed for blockage or other factors reponed on ||nes 1a and
1c (attach detailed explanation} o l 1e [ 0.
2 Acquisition indebtedness applicable to line 1 assets ST 2 0.
8 Subtract line 2 from tine 1d 3 538,039.
4 Cash deemed held for chamable activities. Enter 1 1/2% of Ime 3 (ior gmter amoum, 560 |nstruct|0ns) 4 8,071.
5 Netvalue of noncharitable-use assets. Sublract line 4 from line 3. Enter hereand on PartV,line4 . ... . .. .. ... { & 529,968.
6 Minimum Investment return. Enter 5% of line 5 ] 8 26,498.
gtiXlE Distributable Amount (see mstructlons) (Sectlon 4942())(3) and (|)(5) prlvate operatmu 1‘oundat|ons and certain
. forelgn organizations check here P |:] and do not complete this part.)
1 Minimum Investment return from Part X, line 6 L 26,498.
2a Tax on Investment ncome for 2013 from PartVl lines . . ... 2a
b Income tax for 2013. (This does not include the tax from Part VI. ) e 2b
¢ Addlines2aand2b _ . ... .. ... ..... L 6,734.
8 Distributable amount before ad]ustments Subtractline 2¢ from fine 1 3 19,764.
4 Recoveries of amounts treated as qualifying distributions _ . . ... .. 4 0.
5 OAIAINES 3andd e 5 19,764.
6 Deduction from distributable amcunt (see |nstructrons) i L 8 0.
7 Dlstrlbutable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll line 1 . 7 19,764.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . 464,600,
b Program-related investments - total fromPart(X-8 .. .. . . . ... .. o 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charitable, etc purposes A 2
3 Amounts set aside for spacific charitable projects that satisfy the: |
a Suitability test (prior IRS approval required) , e el 3a
b Cash distnbution test (attach the required schedule) e e i 3b
4  Qualitylng distributions. Add lines 1a through 3b. Enter here and on PartV line 8 “and Part XM, line 4 4 464,600.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Partl,me 27b .. . .. ... . ... ... 5 1,547.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 463,053.
Note. The amount on line 6 will be used in Part V, calumn (b}, in subsequentyears when calculatmg whether the foundatron qualifies for the sectlon
4840(e) reduction of tax in those years.
Form 990-PF (2013)

323571
10-10-13
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Form 890-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692  Ppage9
Undistributed Income (see instructions)

@ (b) (© ' (d)
Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part XI, ' i
line7 . . ... . ; 19 754.
2 Undistrbuted ncome, If any, as of the end of 2013. e 2 :
a Enter amount for 2012 only
b Total for prior years:

8 Excess distributions carryover, if any, t¢ 2013:

afrom2008 219,572.[%
bFrom2009 96,229.[
cFrom2010 . | 167,166.

. dFrom2011 108 ,343.
eFrom2012 188,991.1&8
f Total of lines 3a through e |
4 Qualiying distributions for 2013 from
Part Xil, ing 4: P $ 464,600.
aApplied to 2012, but not more than line 2a
b Applied to undistnbuted income of prior
‘ years (Election required - see Instructions)
¢ Treated as distributions out of corpus
(Election required - see Instructions}
dApplied to 2013 distributable amount
e Remalning amount distributed out of corpus

§ Excess distributions carryover applied to 2013
{if an amount appsars In column (d), the same amount’
must ba shown In column (a} )

€ Enterthe net total of sach column as
Indicated below:

d Corpus. Add lines 3f, 4c, and 4e Subtractlines
bPrior years' undistributed income. Subtract
| line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢c from lme 6b Taxab!e
amount - see instructions . . . . .
! € Undistributed income for 2012. Subtract line
‘ 4a from line 2a. Taxable amount - see instr.
f Undistributed Income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014 . .
7 Amounts treated as distributions out of
‘ comus to satisfy requirements imposed by
section 170(b)(1)(F) ar 4942(g)(3)
8 Excess distnbutions carryover from 2008
notappliedonline5orline7 ... .. ...
8 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
— — — 10 _Analysisof line9: __ _

aExcess from 2009 _ 96,229.
bExcess from 2010 67,166
¢ Excess from 2011 08, 34
dExcess from 2012 88,985
eExcess from 2013 . 444,836.

Form 990-PF (2013)

323581
10-10-13
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Form 990-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692 Page 10

I N/a
1 a Inhe foundanon has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2013, enter the date of the ruling . . . . »
b Check box to indicate whether the foundatlon Is a private operating foundation described In secﬂon ] 4942(j)(3) or [ | 4842())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ) or the minimum (a)2013 {b)2012 {c)2077 {42070 (e) Total

investment return from Part X for
each year listed
bB85%offine2a . . .. .. .. _....
¢ Qualifying distributions from Part XII,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites . .
e Qualifying distributions made dlrec'dy
for active conduct of exsmpt activities.

Subtract line 2d fom line 2¢ _
3 Complete 33, b, or ¢ for the
alternative test relied upon:
& "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quallfying
under section 4942(j)(3X(B)(7}

b “Endowment" alternative test - enter
2/3 of minimum investment return
ﬁhoxgn In Part X, line 6 for each year

ste . .

¢ "Support® alternabve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largestamount of support fram
an exempt organization _
4) Gross investment income .. ...
¥ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax |
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).) |
SEE STATEMENT 9
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the awnership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE '

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here L-XJ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. I
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephane number or e-mail address of the person to whom applications should be addressed:

-~ — b-The-form i which applications should be submitted and information and-materials they.should include:-. — .. _ _ __ _ __ __ __ ___ ____

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323601 10-10-13 Form 990-PF (2013)




orm 990-PF (2013)

C. GARY AND VIRGINIA GERST FOUNDATION

36-3403692 Page 11

RaftaXVe Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent If racipient Is an Individual,
show an)(/] relationship to Fotuar;gatu}n Purggs:tiurI %t rantor Amount
any foundation manager status o n fon
Name and address (home or business) or Substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT FONE fUBLIC CHARITY [PUBLIC CHARITY SUPPORT
464,600,
Total . ... ... ... ... ... > 3a 464,600,
b Approved for future payment
NONE
Total » 3b 0.

323811
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION

36-3403692 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelaled DUSINESS inCome

Excluded by section §12, 513, or 514

(a) {b)
Business
code Amount

c
Exd-
slon
code

{d)
Amount

(e)

Related or exempt

function income

b
¢
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .. ... .
4 Dwidends and interest from securitres .
5 Net rental income or (loss) fram real estate:
a Debt-financed property ... . ... ...
b Notdebt-financed property .. ..
6 Net rantal income or (loss) from personal
property e e e
7 Other investmentincome .. ... . .
8 Gain or (loss) from sales of assets other
than inventory

9 Net incame or (loss} from special events .. . .

10 Gross profit or (loss) from sales of inventory
11 Other revenue;

Y
s e e b

""T814360

188,692.

12 Subtotal. Add columns (b), {d),and(e) . .. .. . ... ...

13 Total. Add line 12, columns (b), (d), and (e)

2B

g&. i 0.

170,256.

(See worksheet in line 13 instructions to verify calculations.)

225,595.

Line No. Explain below how each activity for which income Is reported in column (&) of Part XVi-A contributed importantly to the accomplishment of

the foundatian's exempt purposes (other than by providing funds for such purposes).

A4 —_
5&7 [GAIN FROM PARTNERSHIP PASSTHROUGH TO GENERATE CASH FOR CONTRIBUTIONS

MADE FOR THE FOUNDATION'S CHARITABLE PURPOSES.

kpici:v 5]
10-10-13

Form 890-PF (2013)
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Exempt Organizations

Form 990-PF (2013) C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692 Page 13
; # Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501{c}(3) organizations) or In section 527, relating to political organlzations?
a Transfers from the reporting foundation fo a nancharitable exempt organization of:
() Cash . . ............
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . .
{(2) Purchases of assets from a noncharitable exempt organization s .
(3) Rental of facilities, equipment, or otherassets . .. L....0 oL L L e e e
{4) Reimbursementarrangements
(5) Leansorloanguarantees . .. . ... .. ...l .
(8) Performance of services or membership or fundraising solicitations o
¢ Sharing of facilities, equipment, malling lists, other assets, or paid employees . . .

=z
2
| | D] el b | e ] el pe B8

d 1 the answer to any of the abave s "Yes," complete the following schedule. Column (b) should always show the lalr market value of the goods other assets,
or services given by the reporting foundation. If the foundation recelived less than fair market value In any transaction or sharing arrangement, show in

cofumn (d) the value of the goods, other assets, or services received.

{(a)Lineno {b) Amount invoived ' (¢} Name of noncharitable exempt organization: (d) Descriptian of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or Indirectly affillated with, or related to, ane or more tax-exempt organizations described

10-10-13

in section 501(c) of the Code (other than sectlon 501(c)(3)} orinsection 5272 .. .. .. . . ... . . ... ... [ ves X] No
b |f*Yes," complete the following schedule.
(a) Nams of organization (b) Type of organization {c) Description of relationship
N/A
a7
Under penal that | have examined this retum, including nccompanylng schedules and statamsnts, and to the best of my knowledge
Sian and belief tion of preparer (other than taxpnysr) d on all Infermation of which preparer has any knowladge. rell?m with lhe 9’59““’
g shown below (ses instr y?
Here 3 /4p } PRESIDENT Yes [ INo
ignature of officer or trustee Daﬁe / & Title L
Print/Type preparer's nams Preparer's signature Date Check [ | i [PTIN
[ , / 12 / /7[ self- employed
Paid NATHAN M. GROSSMAN Y)r{/ﬁ P00778315
_Preparer [frmsname » NATHAN M. GROSSMAN & . SSOCIATES ______[remsEn»>20-2712460
Use Only h T T - T T T
Firm's address p- 20 S. CLARK STREET, #1650
CHICAGO, IL 60603 Phoneno. 312-568-5550 ‘
Form 990-PF (2013)
323822



Schedule B Schedule of Contributors OME No, 1645-0047
3 g‘gg‘of’:g)' 990-EZ, » Attach to Form 990, Form 990-EZ, or Form 980-PF.
Department of the Treasury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 3
Internal Revenue Service its instructions Is at yww jrs. qov/form990 -
Name of the organization Employer identification number
C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692
Organization type(check one):
Fiters of: Section:
Form 990 or 890-EZ [:l 501 (c) } (enter number) organization
l:l 4947(a)(1} nonexempt charitable trust not treated as a private foundation
l:‘ 527 political organization
Form 990-PF 501 (c)(3) exempt private foundation
] 4947(a)(1) nonexempt charitable trust treated as a private foundation
] 501(c)(3) taxable pnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rule. Ses Instructions.

Qeneral Rule

For an organization filing Form 890, 890-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property} from any one
contnbutor. Complete Parts | and i.

Special Rules

[:l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sectlons
509(a)(1) and 170{b)(1)(A}(v!) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (j) Form 990, Part VIiI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and i1

l:l For a section 501{c}(7)}, (8), or (10) organization fillng Form 980 or 990-EZ that received from any one contnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts [, li, and Ill.

] For a section 501(c)(7}, (8), or {10) organization fiing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contrbutions did not total to more than $1,000.
if this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization becausse it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more duringtheyear . . ... ... . ............ p» &

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 980-EZ, or 990-PF},
but it must answer “No* on Part 1V, line 2, of its Form 990; or check the box on tine H of its Form 890-EZ or on its Form 980-PF, Part |, line 2, to
certify that it does not mest the fiing requirements of Schedule B (Form 930, 980-EZ, or 990-PF).

— ——— -LHA—For Paperwork Reduction-Act Notice, see the Instructions for Form 890, 990-EZ; or-090-PF.- Schedule B (Form 990, 890-EZ,.or 990-PF) (2013) .  _ _

323451
10-24-13




Schédule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

Employer identification number

36-3403692

{b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

1l | C. GARY GERST

1500 N.

LAKE SHORE DRIVE #22C

$

400,000.

CHICAGO, IL 60610

Person
Payroll l:]
Noncash [ |

(Complste Part il for
noncash contributions.)

{a)

(b)

No. Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D

Payroll
Noncash

(Complete Part i for
noncash contrnbutions.)

(@

(b)

No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll I:]
Noncash ‘:I

(Complete Part 1l for
noncash contributions.)

(a)

(b)

No. Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person D
Payroll I:l .
Noncash [ ]

{Complete Part Il for
noncash contributions.)

{a)

(o)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contrlbution

Person D
Payroll D
Noncash D

(Complete Part Il for
noncash contributions.)

(b}

---—-——— —No.—}_ - - - —__ _ _ Name, address, and ZIP + 4

(c}

Total contributions

(d}
Type of contribution

Person |:|
Payroll EI
Noncash [ |

{Complete Part i for
noncash contributions.)

323452 10-24-13

Schedule B (Form

90, 990-EZ, or 980-PF} {2013}



Schedule B (Form 980, 930-EZ, or 990-PF) {2013) ] Page 3

Name of organization Employer ldentification aumber
C. GARY AND VIRGINIA GERST FOUNDATION 36-3403692
'ST[I Noncash Property (ses instructions). Use duplicate copies of Part Il if additional space is needed.
(a) )
{e)
No. o ®) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl
3
(a} )
()
No. . (&) . FMV (or estimate) (@ .
from Description of noncash property given N (see Instructions) Date received
Partl
| $
|
(a)
{c)
| No. ) (b} FMV (or estimate) td)
from Description of noncash property given (see Instructions) Date received
Part |
$
(a)
. (c)
f
‘ No. . (b) . FMV (or estimate) {d)
from Description of noncash property given (see Instructions) Date received
Partli
| $
| (@)
(c)
No. ) (v) ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part i
$
{a)
Y (c)
No: T —b) - -1 ~FMV-(or-estimate) — — -] - - @
from Description of noncash property given (see instructions) Date received
Part |
$

323453 10-24-13 Schedule B (Form 990, 990-EZ, or 990-PF; 120135




Schédule B (Form 990, 990-EZ, or 980-PF) (2013)

Page 4

Name of organization

C.

GARY AND VIRGINIA GERST FOUNDATION

glo
year é’om’{lete columnsi
_ the total of exclusively re

charitable

, Of
a) through (e) and the follnwmg Ime entry For urganlzatluns completmg Part Ill, enter
igious, charitabls, etc., contributlons of $1,000 or tess for the year. eqter tis mtormaton once)

Employer [dentification number

36- 3403692

U organizations U

Use duplicate copies of Part lll if additional space is needed.
{a} No.
g aorrtnl {b) Purpose of gift {c} Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rftﬂl {b) Purpose of gift {c) Use of gift (d} Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;raor'tnl {b) Purpose of gift {c} Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g aorrtnl {b) Purpose of gift {c} Use of gift (d) Description of how gift Is held
- T T Ty T — - — - --— = — — ——__ _ _(e)Transferotgitt __ _ __ ____ __
| Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 10-24-13

Schedule B (Form 980, 990-EZ, or 990-PF) (2013)



C. GARY AND VIRGINIA GERST FOUNDATION 1 36-3403692

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FIDELITY INVESTMENTS
#479-150304 53. 53.
GRESHAM GLOBAL EQUITY
STRATEGIES K-1: TAX EXEMPT
INTEREST 158. 158.
GRESHAM GLOBAL EQUITY
STRATEGIES K-1: US INTEREST 1,016. 1,016.
GRESHAM GLOBAL EQUITY
STRATEGIES K-1:0RDINARY
INTEREST 10,828. 10,828.
TOTAL TO PART I, LINE 3 12,055. 12,055.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOORS MENT INCOME NET INCOME
GRESHAM GLOBAL
EQUITY STRATEGIES
RK-1 43,284. 0. 43,284. 43,284.
TO PART I, LINE 4 43,284. 0. 43,284. 43,284.
FORM 990-PF OTHER INCOME STATEMENT 3
(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GRESHAM GLOBAL EQUITY STRATEGIES LP -18,436. -18,436.
TOTAL TO FORM 990-PF, PART I, LINE 11 -18,436. -18,436.

STATEMENT(S) 1, 2,

3



.

C.‘GARY AND VIRGINIA GERST FOUNDATION

36~3403692

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GROSSMAN ACCOUNTING FEES 4,656. 4,656. 0.
TO FORM 990-PF, PG 1, LN 16B 4,656. 4,656. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
K-1 FOREIGN TaX 3,005. 3,005. 0.
IRS PAYMENTS 13,992. 0. 0.
IL PAYMENTS 752. 752. 0.
TO FORM 990-PF, PG 1, LN 18 17,749. 3,757. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCCME PURPOSES
K-1 PORTFOLIO DEDUCTIONS (2%
FLOOR) 19,478. 19,478. 0.
K-1 SECTION 59(E)(2)
EXPENDITURES 103. 103. 0.
K-1 ROYALTY DEDUCTIONS 1. 1. 0.
K-1 OTHER DEDUCTIONS 21,466. 21,466. 0.
TO FORM 990-PF, PG 1, LN 23 41,048. 41,048. 0.

STATEMENT(S) 4, 5, 6



]

C. GARY: AND VIRGINIA GERST FOUNDATION

36-3403692

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

BOOK TO TAX ADJUSTMENT FROM PASSTHROUGH
K-1: NON DEDUCTIBLE EXPENSES

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

97,012.
143.

97,155.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 8

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GRESHAM GLOBAL EQUITY STRATEGIES coSsT 2,859,430. 2,859,430.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,859,430. 2,859,430.

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

FORM 990-PF

STATEMENT 9

NAME OF MANAGER

C. GARY GERST
VIRGINIA GERST

STATEMENT(S) 7, 8, 9




