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Form SQO‘PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter Social Security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning

, 2013, and ending

LA

AN I AV

QAN

Name of foundation A Employer Identification number
FIRMAN FUND 34-6513655
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number (see the instructions)
1422 EUCLID AVENUE SUITE 1030 (216) 363-1035
City or town, state or province, country, and ZIP or foreign postal code
CLEVELAND OH 44115 C  Ifexemption application is pending, check here. > D
G Check all that apply | |Imtial return | [Initial Return of a former public chanty D 1 Foreign organizations, check here . . . . . . > D
| _|Final retumn | _[Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . > EI
H Check type of organization BI Section 501(c)(3) exempt pnvate foundation
I—|Sect|on 4947(a)(1) nonexempt chantable trust Other taxable pnivate foundation E  Ifprivate foundation status was terminated .
I Far markel value of all assels al end of year  [J  Accounting method  [X[Cash UAccruaI under section 507(b)(1)(A). check here . . . D
(from Part 1}, column (c), line 16) DOlher {specty) ] F  Ifthe foundation is in a 60-month termination
>3 9,144,792. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here . . . . ™ D
lﬂj Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books iIncome iIncome for charitable
columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contnbutions, gifts, grants, etc, receved (att sch) . . |
2 ck” if the foundn 1s not req to att Sch B
3 Intereston savings and temporary
cashinvestments. . . . .. ... .. 31,478. 31,478.
4 Dwvidends and interest from securties . . . . . 192,182. 192,182. |
5aGrossrents . . . . ... |
b Net rental income :
or(loss) . . . . |
R 6 a Net gain/(loss) from sale of assets not on line 10 -40,839.|L-6a Stmt [
E | Pommamre® 3,149,651, |
E 7  Capital gain net income (from Part IV, hine 2) 0. '
N 8 Netshort-termcapitalgan . . . . . .. 0. f
U 9 Income modifications. . . . :
E 10a GI{OSS saleas less
allowances - - -
b Less Costof
goodssold . . .
c Gross profit/(loss) {attsch) . . . . . . ...
11 Other income (attach schedule) . . . .
LITIGATION PROCEEDS 3,848.
12 Toftal. Add lines 1 through 11. . . . . . 186, 669. 223,660. 0.
13  Compensation of officers, directors, trustees, etc . - r—l
14  Other employee salaries and wages . . . - . ﬂ\(@-[a
15 Penston plans, employee benefits . . . | Y LIVEl) 7
A | 16a Legal fees (attach schedule). . . . . . . .. ﬂ . i 0
b b Accounting fees (allach sch). L-16h Stmt. 18, 000. 240N Q0 @ nn., 1R 3, 600.
. ¢ Other prof fees (atlach sch) . L-16c Stmt 13,447. j10] 758. sYIn ¥ 2,689,
e L[47 Interest. . ...l S e 1|
E T | 18 Tares otach schesuiisee i) S Line, 18 St 4,284. [ 3,920 >N T 1 357.
A f\ 19 Depreciation (attach I L AR i
1|’ T sch)anddepletion . . . . . ... ... = '
N \'( 20 OccupanCy. - « « v« v v v v v e
G E | 21 Travel, conferences, and meetings . . .
ﬁ E | 22 Pnnting and publications . . . . . . ..
D ’,§ 23 Other expenses (attach schedule)
£ See Line 23 Stmt 27,054. 21,643. 5,411.
g 24 Total operating and administrative
s expenses. Add lines 13 through 23 62,785. 50,728. 12,057.
25 Contnbutions, gifts, granis pald . . . . . . . 488,167. 488,167.
26 Total expenses and disbursements.
Addlnes24and25 . . ... ... .. 550, 952. 50, 728. 500,224.
27 Subtract line 26 from line 12: _ o
a Excess of revenue over expenses
and disbursements . . . . ... ... -364,283.
b Net investment Income (if negative, enter -0-). . . 172 ’ 932.
C Adjusted net income (if negative, enter -0-) 0.
BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ0301 10/18/13 Form 990-PF (2013)




Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 2
Balance Sheets c‘:\onliinh:gr?:l?lzdgéefi? :gda-cr?l?;:a:f g:ntgsntﬁ"ﬁuon Beginning of year End of year
(See tnstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash —~non-nterest-bearng . . . . ... ... ........ 28,873. 99, 801. 99,801.
2 Savings and temporary cash investments . . . . .. .. ... 198, 047. 55,177. 55,177.
3 Accountsrecevable . . . . ... .. > I P - ) |
Less: allowance for doubtful accounts > : : i
4 Pledgesrecevable. . . . . .. ... > : T : T : ’ L el ]
Less allowance for doubtful accounts >
5 Grantsrecevable . . . .. ..u oo .00
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7  Other notes and loans recevable (attach sch) .*> - I, - _J
g Less: allowance for doubtful accounts >
S 8 Inventoriesforsaleoruse « . . . .o .ov v e n e
.'IE. 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
S | 10a Investments — U S. and state government
obligations (attach schedute). . . . . . . L-10a. Stmt . . 866,316. 833,861. 814,392.
b Invesiments — corporate stock (attach schedule) . L=10b. Stmt. . . 5,185, 402. 4,823,371. 5,775,452.
¢ Invesiments — corporate bonds (attach schedule). L=10c. Stmt, . . 636,029. 544,862, 549, 946.
11 Investments — land, buildings, and j
equipment basis. . . . . ... * . L |
Less accumulated depreciation
(attachschedule) . . . . . . . ... .. >
12 Investments — mortgage loans . . . . . . LT
13 Investments — other (attach schedule) . . L=13 Stmt . . . 1,285,528. 1,486,097. 1,850,024,
14 Land, buildings, and equipment basis * i
Less accumulated depreciaton
(attachschedule) . . . . . . . ... .. >
156 Other assets (describe ’_______::::::::::)-
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, tem ). . . . . . . . .. 8,200,195. 7,843,169. 9,144,792.
L | 17 Accounts payable and accrued expenses. . - - - - . . . . . . j
| i
A | 18 Grantspayable. . . . . .. .. ... .............
B | 19 Defemmedrevenue . . - . . . . i i i i e e
|I_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedule) . . . . . .. ..
}- 22 Other labiltties (descnbe > )
E 23 Total liabilities (add lines 17 through22) . . . .. .. .. ..
Foundations that follow SFAS 117, check here . . . . *> |_
and complete lines 24 through 26 and lines 30 and 31.
NF |24 Unresticted . . . ... ... ... ... ... ... ....
ET h’ 25 Temporanlyrestricted . . . . . ... ... ... ..
D] 26 Permanentlyrestricted . . . . . . ... ... L L.,
g B Foundations that do not follow SFAS 117, check here . > B
S A and complete lines 27 through 31. |
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . . . 8,200,195, 7,843,169. i
S N | 28 Paid-in or capital surplus, or land, building, and equipmentfund . . . . . . {
Og 29 Retfained earnings, accumutated income, endowment, or other funds . . . . :
R S | 30 Total net assets or fund balances (see instructions) . . . . . 8,200,195. 7,843,169. .
31 Total liabllities and net assets/fund balances '
(seeinstructions). . . . . . . . .. i e e 8,200,195. 7,843,169.
[Part lll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sretum). . . . . . . . . .. L. L e e e e e e e 1 8,200,195.
2 EnteramountfromPartl, line27a . . . . . . . . L e e e e e e e 2 -364,283.
3 Other increases not included in line 2 (itemlze) . . . .» PRIOR PERIOD ADJUSTMENTS 3 7,257.
4 Addlines1,2,and3 . . . . . ...t T T I T T T 7,843,160,
5 Decreases not included in line 2 (itemize) . . . . . . > 5
6 Total net assets or fund balances at end of year (l_i_m; tt—n:irixs_hﬁe_S)——_l%rTll_, gomr;n_(b_)in-é 0 ........16 7,843,169.
BAA TEEA0302 07/09/13

Form 990-PF (2013)
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Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 3
|Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (g)ﬂog acqurred (c)Date acqured T ~ (d)Date sold
. 2-story brick warehouse, or common stock, 200 shares MLC Company) b — paase | (month, day, year) _f (month, day. year)
1a PUBLICLY TRADED SECURITIES p Various arious
b
c
d
e
(e) Gross sales pnce (f) Deprectation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
1,386,312. 1,423,586. -37,274.

ojlajojoio

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Farr Market Value (i) Adjusted basis

(k) Excess of column (1)

M Gains {Column (h)

gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses (from column (h))
a -37,274.
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) If {loss), enter -0- n Part I, line 7 :’— 2 -37,274.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). if (loss), enter -0- _|>
iNParth, ine8 . . . o . . e e e e e e e e e _ 3 -37,274.

{Part V  [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes.

b c d
Base peg‘?gd years Ad|usted quallf)sin)g distributions Net v(alzje of Dlstnbu(tlgn ratio
Calendar year (or tax year noncharitable-use assets {column (b} divided by column (c))
beginning In)
2012 528, 953. 8,524,070. 0.062054
2011 395, 732. 9,205, 888. 0.042987
2010 407, 762. 8,797,019, 0.046352
2009 398, 580. 8,180,419. 0.048724
2008 501, 991. 9,578,838. 0.052406
Totalofline 1, column (d) .« . - o . o o v i e e e e e e e e e e 2 0.252523
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanS5years . . .7. . . .. .. ... ... 3 0.050505
Enter the net value of noncharitable-use assets for 2013 from Part X, e 5. . . . . . . .. ... . ... 4 8,863,603.
Multiply hbne4by line3 . . . . . . . . L L. e e e e e e 5 447, 656.
Enter 1% of net iInvestment income (1% of Partl,lne27b) . . . . . . . . . ... ... . ... ... 6 1,729.
ADAINES S aNd B. « « & o e e e e e e e e e e e e e e e e e e e 7 449, 385.
Enter qualifying distributions from Part XH, Ine 4 . . . . .« . . o o i i e e e e 8 500,224.

If ine 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEA0303 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempl operating foundations described in section 4940(d)(2), check here . . . . ™ and enter 'N/A’ on line 1 ]
Date of ruling or determination lefter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the—sgcﬂo; ZQZO?e) requirements in Part V, 1 1,729.
check here . > Eand enter1%of Partl,hne27b . . . . . . . . . ... .. e
€ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ne 12, column (b) . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter -0-) . . . . . . o L 0 i i i e e e e e e e e e e e e 2 0.
3 Addlines 1and 2. . . . . . o o e e e e e e e e e e e e e e e e e e e e e e e e e 3 1,729.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
§ Tax based on investment income. Subtract line 4 from Iine 3. If zeroor less,enter0- . . . ... ... ... .. 5 _1,729.
6 Credits/Payments:
a 2013 estimalted tax pmts and 2012 overpayment credited 02013 . . . . . . . . . . ... .. 6a 2,082.
b Exempt foreign organizations — tax withheld atsource . . . . . . . ... ... .. 6b
¢ Tax paid with application for extension of tme to file (Form 8868). . . . . . . . . . 6¢c 1,500.
d Backup withholding erroneoustywithheld . . . . . . . . . . ... ... ... ... 6d
7 Total credits and payments. Add lines 6athrough®d . . . . . . . . . .« . o o o e 7 3,582.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . . . . . . ... ... .. ..., 1 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . . . . . . ... ... .. >1 10 1,853.
11 Enler the amount of ine 10 to be Credited to 2014 estimatedtax . . . . ™ 1,853. Refunded . . . .™| 11
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . . . . o o i i e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . . . . . . . L L L e e e e e e e 1b X
If the answer is 'Yes' to 1a or 1b, aftach a detarled descnption of the activities and copies of any matenals published
or distnibuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . &« o i i i i e e e e s e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton . . . > § (2) On foundation managers . . . . *$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * §
2 Has the foundation engaged n any activities that have not previously been reportedtothe IRS? . . . . . . . ... ... .. 2 X
If 'Yes,' attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes . . . . . . . . . . . 3 X
4 a D the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . .. ... .. ... .. 4a X
b If 'Yes,’ has It filed a tax return on Form 990-T forthisyear? . . . . . . ... ... e e e e e e e e e e e 4b X
§ Was Ihere a hquidation, termination, dissolution, or substantial contraction during the year? . . . . . e e e e e e e 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to secttons 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrument? . . . . . . . . . . L L L L e e e e e e 6 X
7  Dud the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,” complete Part i, column (), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >
OH - Ohio
b If the answer is ‘Yes' to line 7, has the foundation furnished a cog; of, For’m 990-PF to the Attorney General
(or designate) of each slale as required by General Instruction G? If ‘No,’ attach explanalion . . . . . . . . . .« o v v ot i i i e 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) J
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Dud any persons become substantial contnibutors duning the tax year? If 'Yes,’ attach a schedule listing their names
AND@AArBSSES - - -+« v e i e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2013)

TEEAQ304 07/10/13



Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 5

(Part VII-A [Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? if 'Yes’, attach schedule (see instructions) . . . . . . . . .. .. .. .. ... ... 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . . ... oo L oL oo oo oo 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . . . .. o0 > N /_ A _____
14 Thebooksareincareof * NEIL A. BROWN_ Telephoneno >  (216) 363-1031
Locatedat ™ 1422 EUCLID AVE., _ _______ CLEVELAND, __ _OH ZIP+4 ™ 44115-2004 _____
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . ... . ... - D_
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . .. .. ... .. ’l 15 I
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, secunties, or other financial account ina foreigncountry? . . . . . . . .. L L L oL Lo e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,’ enter the name of the
foreign country >
{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1 a Dunng the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEFSON? . . o o+ o e e e e e e e e e e e e e e e e e e Yes No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . e e e Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . . . . . . . . L o e e DYes No
(6) Agree to pay money or property to a government officiai? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin90days ). . . . . . . . . . ... ... .. ... |:|Yes No
b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d}-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. ... ... > D
c Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, PN S S—
that were not corrected before the first day of the tax year beginningin2013? . . . . . . .. ... oo oo oo 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
_ prvate operating foundation defined in section 4342())(3) or 4942(j)(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d ;
and 6e, Part XIll) for tax year(s) beginning before 20132 . . . . . . . .. ... ... .. 0L, DYes No
If 'Yes,' list the years > 20__ .20__ ,20__ ,20__ _
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to R N R
all years listed, answer 'No' and attach statement — seeinstructions.) . . . . . . ... ... ... ... ... o000 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ,20 ,20
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time dunngtheyear? . . . . . . . . . . .. L Lo o D Yes No
b if 'Yes,’' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by glft or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2013 ). . . . . . .« . o v i v i v v it e e e e 3b
4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chantable pUMPOSES? . . .« & . i ot i e e e e e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could
jeapardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20132, .« . v v o i i i e e e e e e e e e e e e e e e e 4b X
BAA Form 990-PF (2013)

TEEA0305 12/07/12




Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive? . . . . . . .. .. Lo o000 oL Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . ... .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d}(2)? (see instructions) . . . . . . . ... ... .. D Yes No

(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . ... . ... D Yes

b If any answer 1s "Yes’ to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see INSLIUCHONS)? . . . . . o o L e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. > D

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility forthegrant? . . . . . .. .. ... ... .. ... D Yes D No

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . ... Lo L L L e DYes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . .. ... 6b X
If "Yes’to 6b, file Form 8870
7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . .. . ... 7b
|Part Vil |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(2)Name and acdress dbvereapoaton | (fnotpaid, | Smloyee benely | oerslowences
compensation
ROYAL FIRMAN AND CYNTHIA WEBSTER
1422 EUCLID AVE., #1030 ___ __ _ TRUSTEES
CLEVELAND OH 44114-2001 3.00 0. 0. 0.
NETL A. BROWN _ ____________
1422 EUCLID AVE., #1030 ____ __ SECRETARY
CLEVELAND OH 44114-2001 3.00 0. 0. 0.
CAROLE M. NOWAK _ _ __________
1422 _EUCLID AVE., #1030 ____ _ _ TREASURER
CLEVELAND OH  44114-2001 2.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contrnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ o ____
Total number of other employees paid over $50,000 . . . . . . . . . . . L L L e e e e > None

BAA TEEA0306 07/10/13 Form }



Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 7
[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’
(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation

Total number of others recewving over $50,000 for professionalservices . . . . . . . . ... ... . o o, > None

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NONE

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

BAA Form 990-PF (2013)

TEEAQ307 07/10/13




Form 990-PF (2013) FIRMAN FUND

34-6513655 Page 8

|PartX |

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of securities . . . . . . . . o L L L L s e e e e e e 1a 8,771, 358.
b Average of monthly cashbalances . . . . . . . . o o i i i e e e e e e e 1b 227,224.
¢ Fair market value of all other assets (see instructions) . . . . . . . .. . . o o o e 1c
dTotal (add lines 1a, b, and C) . . « . . . o v v v e e e e e e e e e e e 1d 8,998, 582.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detaled explanation) . . . . . . . . . . . . o oo e . ue |
2 Acquisition iIndebtedness applicabletoline1assets . . . . . . . . . . . . . .o L L e e 2
3 Subtracthine2fromline 1d . . . . . . o 0 v e e e e e e e e e e e e e 3 8,998, 582.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) . . . . . . . . L L L L e e e e e e e 4 134,979.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, line4. . . . . . . . 5 8,863,603.
6 Minimum investment return. Enter 5% of line 5. . . . . . . . . i i i i e e e e e e e e e 6 443,180.
[Part XI |Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > |_|and do not complete this part.)
1 Minmuminvestmentreturn from Part X, INE B - . . v v v o v v i e e e e e e e e e e e e e e e 1 443,180.
2 a Tax on investment income for 2013 fromPartVl,lne5. . . . . . . . ... .. .. 2a 1,729.
b Income tax for 2013 (This does not include the tax from PartVL.). . . . . ... .. 2b
CAddIlines2aand2b . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e 2¢ 1,729.
3 Distributable amount before adjustments Subtractline 2cfromline1. . . . . . . . . . ... . oo oo 3 441,451.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . .. 0L oL o e 4
5§ AAAINES 3andd. . o o v o v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 441,451.
6 Deduction from distnbutable amount (seeinstructions) . . . . . . . . . L. oL L oLl o 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, line 1. . . . . . . . .. 7 441,451.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative ex?enses) to accomplish chantable, etc, purposes.
a Expenses, contributions, gifts, etc — total from Part |, column (d), lne 26 . . . . . . . o o v v v v it e 1a 500,224.
b Program-related investments — total from Part IX-B. . . . . . . . . . .. L e e 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the —
a Suitability test (pnor IRS approvalrequired). . . . . . . . . .. L e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . o o o v o i e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 . . . . . . 4 500,224.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . .« . v v v vt i e e e e e e e e e e 5 1,729.
6 Adjusted qualifying distributions. Subtracthne 5fromlined . . . . . . .. ... ... L L. 6 498,495.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2013)

TEEA0308 07/10/13




For 990-PF (2013)

FIRMAN FUND

34-6513655 Page 9

Part Xlll |Undistributed Income (see instructions)

1

Distributable amount for 2013 from Part XI,
ine 7

2 Undistributed income, If any, as of the end of 2013

a Enter amount for 2012only. . . . . . . .. ..
b Total for pnor years 20 .20 .20

3 Excess distnbutions carryoveTlf any,?o—fon T

a From 2008

34,481,

(a)
Corpus

(b)
Years pnor to 2012

(c)
2012

2013

441,451.

bFrom2009 . . . . .. 0.

c¢From2010 . . . ... 0.

dFrom2011 . ... .. 0.

e From 2012

106,277.

f Total of lines 3a through e

4 Qualfying distributions for 2013 from Part

5 Excess distributions carryover applied to 2013

Xl lined: > § 500,224.
a Applied to 2012, but not more thanline2a . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see Iinstructions). . . . . .
d Applied to 2013 distnbutable amount
e Remaining amount distributed out of corpus . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as

9

10

indicated below:
a Corpus Add hnes 3f, 4c, and 4e Sublractline5. . . . .

b Prior years’ undistnibuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . . .

d Subtract ine 6¢ from line 6b. Taxable
amount — see Instructions . . . - . . ... L
e Undistributed income for 2012  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2013 Subtract lines
4d and 5 from ine 1 This amount must be
distributed 1n 2014

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4842(g)(3)

(see instructions)

Excess distnbutions carryover from 2008 not
applied on hine 5 or line 7 (see instructions) . . .

Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

a Excess from 2009 . . 0.

140, 758.

|

441,451.

58, 773.

1

199,531.

34,481.

165,050,

b Excess from 2010 . . 0.

¢ Excess from 2011 . . 0.

d Excess from 2012 . . 106,277.

e Excess from 2013 . . 58,773.

|
|
|
i
i
{

BAA

TEEA0309 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) FIRMAN FUND

34-6513655 Page 10

RantPiVIR| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it i1s a private operating foundation, and the ruiing

is effective for 2013, enter the date of the ruting

b Check box to indicate whether the foundation i1s a private operating foundation described in section

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

eachyearbsted . . . ... ... ....
b85%oflne2a . ... ..........

¢ Qualifying distributions from Part XIi,

lne4 foreachyearlisted. . . . . . ...

d Amounts included in line 2c not used directly

for active conduct of exempt activities . . . . . .

€ Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d fromlne2¢c . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter

(1) valueofallassets . . . . ... ...

(2) Value of assets qualifying under

section 4942()3)B)(1) - - - - - - - -

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,

line 6 foreachyearlisted . . . . . . . .. ..

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(%

(3) Largest amount of support from

(4) Gross investmentincome . ... ..

|_| 4942(j))(3) or | 4942(j)(5)
Tax year Prior 3 years
(a) 2013 (b) 2012 (c)2011 (d) 2010 (e) Total

Q). . . ...

an exempt organization . . . .. ..

IRALtXVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity} of which the foundation has a 10% or greater interest

NONE

1 Information Regarding Foundation Managers:
|

complete items 2a, b, ¢, and d

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructtons) to individuals or organizations under other conditions,

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEA0310 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) FIRMAN FUND

34-6513655 Page 11

|Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
Show any relationship to any
foundation manager or

Name and address (home or business)

substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year
COLORADO ACADEMY
3800 S. PIERCE
DENVER CO 80235
EATING DISORDER FOUNDATION
3003 E. THIRD AVE, #110
DENVER, CO 80206
DENVER MUSEUM OF NATURE
2001 COLORADO BLVD.
DENVER CO 80205
BOCA GRANDE HEALTH CLINIC
280 PARK AVENUE
BOCA GRANDE FL 33921
HATHAWAY BROWN SCHOOL
19600 NORTH PARK BLVD
CLEVELAND OH 44106
COLORADO ACADEMY
3800 S. PIERCE
DENVER CO 80235
MOFFITT CANCER CENTER
12902 MAGNOLIA DRIVE
TAMPA FL 33612
MACLAY SCHOOL
3737 N. MERIDIAN ROAD
TALLAHASSEE FL 32312
HAWKEN SCHOOL
12465 COUNTY LINE ROAD
CLEVELAND OH 44080
See Line 3a statement

PC

PC

PC

PC

PC

PC

pPC

PC

PC

ANNUAL FUND

ANNUAL FUND

ANNUAL FUND

CAITAL

CAMPAIGN

ANNUAL FUND

CAPITAL
CAMPAIGN

ANNUAL FUND
CAPITAL GIFT

ANNUAL FUND

20,000.

10,000.

10,000.

25,000.

5,000.

54,167.

10,000.

75,000.

5,000.

274,000.

488,167.

b Approved for future payment

TEEA0501 07/11/13

Form 990-PF (2013)



Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income

code sion (See instructions.)
1 Program service revenue code

- 0o Qa0 T o

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 14 31,478.
4 Dwidends and interest from securities . . . . . . 14 192,182.
5 Net rental income or (loss) from real estate
a Debt-financed property . . . . . . .. ... ...
b Not debt-financed property . . . . . . ...
6 Net rental income or (loss) from personal property - . -
7 Other investmentincome . . . . . . ... ..
8 Gain or (loss) from sales of assets other than inventory . . . 18 -40,839.
9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue

A LITIGATION PROCEEDS 1 3,848.

o a0 o
—

12 Subtotal Add columns (b), (d),and(e) . . . . . . 186, 669.
13 Total. Add ine 12, columns (b), (d), aNd () « + « « « v v v v vt e e e e e e e e e e e e e e e e e e 13 186,669.
(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B [Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds fo_{ such purposes) (See Iinstructions.)

BAA TEEA0502 07/11/13 Form 990-PF (2013)



Form 990-PF (2013) FIRMAN FUND 34-6513655 Page 13

|Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . . o i e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) OtherasselS . « « o« v v o it et et e e e e e e e e e e e e e e e 1a(2) X
b Other transactions: B
(1) Sales of assets to a noncharitable exemptorganizatton. . . . . . . . ... L L oo L oo 1b (1) X
{2) Purchases of assets from a noncharntable exemptorganization. . . . . . . . .. ... ... o oo o0 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . o o ot o i L e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . v o . vt h e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . « v v v v e i i e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . ... o000 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaddemployees. . . . . . . .. .. ... .. ... ..., 1c X
d If the answer to any of the above Is "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descriplion of translers, lransactions, and sharing arrangements
2 a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described Iin section 501(c) of the Code (other than section 501(c}(3)) orinsection 5272 . . . . . . . . . . . ... ... .. DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penaltes of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign s > e et with e
Here G, Am— ! 6 I “ ’ 2014 SECRETARY ?;ggalrer srég:rr‘\sl))elow
Signature of officer or trustee Date Title T;ITY“ No
Pnint/Type preparer's name Preparer’s signature Date Check U f PTIN
Paid NEIL A. BROWN YL 4 A— 6/%) 207y |setrempioyed  |P01459939
Preparer [Fmsnreme ~ H & I Advisors Fim'sEIN * 34-1647211
Use Only [Fmweddess ~ 1422 Euclid Avenue Suite 1030
Cleveland OH 44115-2001 [Phoneno (216) 363-1031
BAA Form 990-PF (2013)
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Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2013

Name

FIRMAN FUND

Employer ldentification Number

34-6513655

Asset Information:

Date Acquired . various

DateSold ... vVarious

Sales Pnce: . . 3,149,651,

PUBLICLY TRADED SECURITIES - SCHEDULES ATTACHED

Sales Expense-. .

How Acquired . . . Purchased

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . . 3,190, 490.

Valuation Method . . . .

Total Gain (Loss): . .

-40,839. Accumulation Depreciation . . .

Date Acquired- .
Date Sold
Sales Pnce:

Sales Expense . .

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method-. . . .

Total Gain (Loss): . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . . .
Sales Pnice:

Sales Expense.. .

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation: . . .

Date Acquired .
Date Sold
Sales Price:

Sales Expense . .

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Total Gain (Loss): . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold
Sales Price:

Sales Expense:. .

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method-. . . .

Total Gain (Loss)

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Pnice:

Sales Expense . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Total Gain (Loss): . .

Accumulation Depreciation . . .

Description of Property.. . . . . .
Date Acquired. .

Date Sold

Sales Pnice:

Sales Expense:. .

How Acquired

Name of Buyer- . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Total Gain (Loss):

Accumutation Depreciation . . .

Date Acqurred: .
Date Sold
Sales Pnce:

Sales Expense . .

How Acquired-

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation: . . .

TEEW4004 05/28/13



FIRMAN FUND 34-6513655

Form 990-PF, Page 1, Part 1, Line 18

" Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FOREIGN TAXES 1,784. 1,427. 357.
FEDERAL EXCISE TAX 2,500. 2,500.
Total 4,284. 3,927. 357.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses* Rev/ExpBook | Netlnvinc | AdjNetinc | Charity Disb
ADMINISTRATION 27,000. 21,600. 5,400.
PNC BANK FEES 54. 43. 11.
Total 27,054. 21,643. 5,411.
Form 990-PF, Page 6, Part VIil, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |:|
STEPHANIE FIRMAN -
1422 EUCLID AVE., #1030 TRUSTEES
CLEVELAND OH  44115-2001 3.00 0. 0. 0.
Person. . ] X | Business . | |
Total
0. 0. 0.




FIRMAN FUND 34-6513655

Form‘990-PF, Page 11, Part XV, line 3a

" Line 3a statement

Recipient If recipient is Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
BOCA_GRANDE HEALTH CLINIC |_________|_____|ANNUAL EUND __ | Personor
280 PARK AVENUE (V| Business [ X
BOCA GRANDE FL 33921 PC 1,500.
MACLAY SCHOOL__ __ _ ____|_________|_____|ANNUAL FUND __ | Personor
3737 N. MERIDIANROAD _ (| Business | X
TALLAHASSEE FL 32312 PC 20,000.
TALLAHASSEE MUSEUM OF HISTORY |___ ______ [_____|ANNUAL _FUND __ | Personor
3945 MUSEUM DRIVE_ _ _ _ _ _|________ Ve N\e . Business | X
TALLAHASSEE FL 32310 PC 15,000.
MICHAEL J. FOX FOUNDATION |_________|_____|ANNUAL FUND ___[ Personor
CHURCH ST. STATION P.O. BOX 780} (| Business | X
NEW YORK NY 10008 PC 5,000.
US_SPORTSMEN’S ALLIANCE _|_ ________ |_____|ANNUAL FUND __ | Personor
801 KINGSMILL_ PARKWAY_ _ _|___ ______|_____|___________. Business | X
COLUMBUS OH 43229 PC 5,000.
VOLUNTEERS_FOR QUTDOOR COLORADO |___ _ _ _ ___ (_____|ANNUAL _FUND __ | Personor
600 SOUTH_MARION PARKWAY |__ _ _ __ _ _ _|_____|___________. Business [ X
DENVER CO 80209 PC 10,000.
GICIA_ ___ ___ __ _ _____|_________|_____|ANNUAL _EUND ___|Personor
P.O._ BOX 446 |\ ____ 1N Business | X
BOCA GRANDE FL 33921 PC 1,500.
THE_CHILDREN'S HOSPITAL FOUNDATION | _ __ _ _ _ _ _ |____ _{UNRESTRICTED __| Personor
13123 E. 16TH AVE, BO4S |___ |\ ___|\______ Business | X
AURORA CO_ 80045 PC 125,000.
STEP 13 |l Person or
2029 LARIMER STREET | \____|\______ . Business | X
DENVER CO 80205 PC ANNUAL FUND 2,000.
MISS HALL/S SCHOOL_ _ _ _ _|_________|_____|[ANNUAL _FUND __ _{Personor
492 HOLMES ROAD | __ &\ Business | X
PITTSFIELD MA 01202 PC 5,000.
TALL TIMBERS RESEARCH__ _|_________ |_____|RESEARCH FUND__| Personor
13093 _HENRY BEADEL DRIVE | _ __ _ _ ___|_____|___________. Business | X
TALLAHASSEE FL 32312 PC 25,000.
MISS HALL’S SCHOOL _ _ __ _f_________|_____|[CcAPITAL _____._ Person or
492 HOLMES ROAD _ _ ____ _|_________|_____|cAaMPAIGN ____._ Business [ X
PITTSFIELD MA 01202 PC 20,000.
THOMAS UNIVERSITY_ _ ___ _|_________|_____|{ANNUAL_FUND ___{Personor
1501 MILLPOND ROAD __ _ _ (____ e Business | X
THOMASVILLE GA 31792 PC 2,000.
MACLAY SCHOOL_ _ _ ______|_________|_____|SCHOLARSHIP FUND | Person or
3737 N. MERIDIAN ROAD _ | |\ |\ Business | X
TALLAHASSEE FL 32312 PC 10, 000.
COLORADO CONSERVATION TRUST [__ __ _ ____|_____{ANNUAL FUND __ | Personor
2334 BROADWAY, SUITE A __(__ __ |\ \_ . Business | X
BOULDER CO 80304 PC 15,000.




FIRMAN FUND 34-6513655
Form ‘990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
ISLAND SCHOOL, INC. ____|_________|_____|ANNUAL FUND __ | Personor
P.O.. BOX 1090 _ ____ __ |\ _ ‘-~ "N Business | X
BOCA GRANDE FL 33921 PC 1,500.
JOHANN FUST LIBRARY ___ _|_________|_____|[CARITAL FUND _ | Personor
pPO. BOX309 _______V\.__ - Business | X
BOCA GRANDE FL 33921 PC 10,000.
HEALTHYWAYS INC.  _____ _|_________|_____|ANNUAL FUND ___[ Personor
555 N. JEFFERSON STREET _|__ _______|_____|___________. Business | X
MONTICELLO FL 32344 PC 500.
Total
274,000.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
H & I ADVISORS, INC. | ACCOUNTING & TAX PREPARATION 12,800. 10,240. 2,560.
CARQL L. COLANGELO | RECORD KEEPING AND ACCTG 5,200. 4,160. 1,040.
Total 18,000. 14,400. 3,600.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BESSEMER TRUST INVESTMENT MANAGEMENT SERVICES 13,247. 10,598. 2,649.
STATE OF QHIO ATTY GENERAL | STATE REGISTRATION 200. 160. 40.
Total 13,447. 10, 758. 2,689.



FIRMAN FUND 34-6513655

Form 990-PF, Page 2, Part I, Line 10a

" L-10a Stmt
End of Year End of Year
Line 10a - investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value Book Value FMV
SEE BESSEMER ACCT. #8M3295 SCH ATTACHED 25,202. 808, 659. 789, 025.
Total 25,202. 808, 659. 789, 025.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
SEE BESSEMER ACCT. #8G8942 SCH ATTACHED 4,823,371. | 5,775,452.
Total 4,823,371. 5,775,452.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
SEE BESSEMER ACCT. #8M3295 SCH ATTACHED 544,862. | 549, 946.
Total 544,862. 549, 946.
Form 990-PF, Page 2, Part Ii, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
SEE BESSEMER ACCT. #8G8942 SCH ATTACHED:
ALTERNATIVE INVESTMENTS 1,356,424. 1,719,819.
SEE BESSEMER ACCT. #8M3295 SCH ATTACHED:
INTERNATIONAL BONDS 129,673. 130, 205.
Total 1,486,097. 1,850,024.
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Page 5 of 9
Current
yeld
001
0.01%
0 50%
025
0.38
063
537
1.75%
3.56%
281%

Estimated
annual Income
$2

$100

1,110

101

468

12,035
$903

$725

SRDTBX 8168 G116422 1085 1154
$13,814

Unrealized
gain/loss
$0
$0
$22
1,273
M
(113)
(20,815)
($19,634)
$165
$953

818

lated December 31. 2013
class

8M3295 - FIRMAN FUND IM A/C FI

16
1.6%
13%
18
49
148
17%

/

Percent
$25,367 ¥ 1.7%

of asset

$302 <01%

Statement ¢
Thade date ba
24,600
$24,902
$20,035
443,008 292
26,989
74,685
224,307
$25,833

$789,025v'51.9%

Market value

Market value
per share/untt
1.000
$100177
99777

99 961

99 581
135125
$101.470
$103 334

Tax cost
$302
24,600
$24,002 ¥
441,738
26,990
74,798
$25,202 +/
$24,880

245,122

$20013
$808,650 v

Average’
tax cost per
share/unit
100
$100 07
99 49
99 96
9973
147.66
$100.81
$99 52

Shares/units
24,600
20,000
444 000
27,000
75,000
166,000
25,000
25,000

Aa3 /AA-

Al /A+

Due 09/28/2015
Due 12/15/2015
Due 01/16/2016
Due 12/28/2016

US TREASURY BONDS
Due 08/15/2022

Total US government bonds
Due 09/01/2014

Due 04/24/2015

orporate bonds

v
]

Fixed Income - cash and short term

CASH AVAILABLE
Total fixed income - cash and short term

NJ ECON DEV AUTH TAXABLE

SER HH REV
Not callable

Taxable municipal bonds
3.612 %

US government honds
FED NATL MTG ASSOC
FEDERAL HOME LOAN BANK
NOVARTIS CAPITAL CORP
2900 %

0500 %
US TREASURY NOTES

SEIGOVT Il FUND #33
0375%

Fixed Income
0010 %

US TREASURY NOTE

0250 %
0.625 %
7.250 %

C
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Page 7of 9

o2

Statement dated December 31, 2013

Fl

8M3295 - FIRMAN FUND IM A/(

Thade date basis

Percent

Average
tax cost per

Current

Estimated
annual income

Unrealzed

of asset

Market vaiue
per share/unit

yield
0.49

gain/loss

class
1.6

Market value

Tax cost

share/untt

Shares/units
25,000

1283

13

24,944 99 831 24,957

9978

APPLE INC FRN

3ML + 25

Aal /AA+

Due 05/03/2018
Total corporate bonds

0492 %

1.97%

$10,836

$5,084

$549,946 36.2%

$544,862 /

International bonds

TEVA PHARM FIN Hi

1700 %

169%

$89 $425

17%

$24,985 $100 296 $25,074

$99 94

25,000

A3 /A-

Due 03/21/2014

063

(146) 250

26

39,926 99 450 39,780

99 82

40,000

DIAGEO CAPITAL PLC

0.625 %

KFW

A3 /A-

Due 04/29/2016

124

468 437

100967 ' 35338 23

34,870

35,000 99 63
Aaa /AAA

Due 02/16/2017

1250 %

150

121 450

20

29,892 100.045 30,013

99 64

30,000

GLAXOSMITHKLINE CAPITAL

1500 %

Al /A+

Due 05/08/2017

1.20%

$1,562

$532

$130,205 Y 8.6%

$129,673 V

Total international bonds

1.78%

$27,117

($13,853)

$1,519,445 100.0%

$1,533,298

Total fixed income

1.78%

$27,117

($13,853)

$1,519,445

$1,533,298

Total value of account

Market value

7813
$1,527,258

Total interest and dividends accrued

Total value of account including accruals
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Page + ot 17

Estimated
$2
25,526
12,319
9,903
40,512
963

annual income

SRDTBX 8168 G116422 0425 1154
$89,225

2
o)

Percent
640
177

(31 6)
19.6%

163

18 8

Unrealzed gain/(loss)

Amount

175,365
259,440
499,164
178,873

(160,761)

tatement dated December 31, 201
$952,081

8G3042 - FIRMAN FUND IM A/C

Thade dute basis

S

Percent

of account

0.4%
147
170
158

77.1%

22 9%

246
100.0%

Market value
$30,275
1,107,093
1,850,836
1,279,312
1,189,770
348,441
$5,805,727
$1,719,819
$7,525,546

$30,275 v
780,148

[‘ 931,728 /
/ 1,591,396 /

4923371 7Y

Tax cost
( 1,010,897
$4,853,646
£36,275>
4,823,371

NN 500,202 ~

Account HoLDINGS SUMMARY
Total value of account without alternative investments

Alternative Investments (estimated farr value)

Cash and Short Term
Global Small & Mid Cap
Global Opportunities

Real Return / Commodities
Total value of account

Large Cap Core
Large Cap Strategtes
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5
Current
yield

0.01
194
187
272
137
1.51%
154%
434
219
2.49%
391%

Puge

Estimated
$2

330
470
533
180
$1,513
$313
550
283
$1,146
$621

SRDTBX 8168 G116422 0426 1154
annual Income

Unrealzed
gan/loss
$7,248
1,245
8,717
2177
3,576
$22,963
$9,356
1,520
4,787
$15,663
$3,694

class
09%
4 2%
28
41
32
21
$100,456 16.4%
33%
21
7.5%
26%

- FIRMAN FUND IM A/C
Percent
of asset

21

G89+2
$275
30,000 991
17,008
25,098
19,613
13,101
12,670
12,924
$45,991

Statement duted December 31, 2013

Trade date hasis
$30,275 100.0%

$15,896

$25,636
$20,397

Q

Q
Market vatue

Market value
per share/unt
1.000

$60 320
61 850

53 400

63 270

87 340
$71.570
50.680

57 440
$70 650

Tax cost
$275
30,000
$18,388
15,763
16,381
17,436
9,525
$77,493
$11,041
11,150
8,137
$30,328
$12,202

$30,275

Average
tax cost per
share/untt
1.00
$43 27
57.32
34 85
56 25
63 50
$38.74
44.60
36 16
$54 23

Shares/units

30,000
425
275
470
310
150
285
250
225
225

ap Core - U.S.

Consumer discretionary

DOLLAR GENERAL CORP (DG)

L BRANDS INC (LB)
MACY'S INC (M)

|
d

onsumer staples

Account HoLDINGS
Cash and Short Term

CASH AVAILABLE
VIACOM INC CL B NEW (ViAB)

SEIGOVT Ii FUND #33

Total cash and short term
Total consumer discretionary
CVS/CAREMARK CORP (CVS)
LORILLARD INC COM (LO)
WALGREEN CO (WAG)

Total consumer staples
CONOCOPHILLIPS (COP)

0010%
TARGET CORP (TGT)

Large C
C
Energy
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Curment
yield
2 26%
217
189
203
189
2.04%
6.78%
2.65%
1.83%
096%
277
084
063
121
1.20%

SRDTBX 8168 G116422 0427 1154
Estimated
annual ncome
$316
732
425
456
525
$2,454
$658
$728
$11,234
$162
282
112
72
238
$866

1]
>

(1

31,2
Unrealized
gamn/loss
$4,500
4,548
7,597
(247)
4,067
$20,465
{$1,762)
$951
$131,113
$931
(1,472)
(5.686)
360
6,741
$874

1
Percent
of asset

class
23%
55
37
37
45
19.7%
1.6%
4.5%
35%
21
27
24
40
$71,880 14.6%

10,172
13,379
11,599

8G8942 - FIRMAN FUND IM A/C
19,691

tatement dated December

Thrade date ha
$13,977
33,661
22,473
22,508
27,843
$120,462
$9,714
$27,469
$17,039

b

$612,992 100.0%

Market value

Market value
per share/unit
$82.220
561 020
52 879
187 570
74 250
$31.850
$42.260
$18 933
33 909
19114
33.142

56 261

Tax cost
$9,477
29,113
14,876
22,755
23,776
$99,997
$11,476
$26,518
$481,879
$16,108
11,644
19,065
11,239
12,950
$71,006

Average
tax cost per
share/untt
$5575
485 22
3500
189 63
63 40
$37.63
$40.80
$17.90
38 81
27 24
32.11
37.00

Shares/units

170

60
425
120
375
305
650
900
300
700
350
350

etionary

services

-

AMERICAN WATER WORKS CO (AWK)
Large Cap Core - Non U.S.

INTERNATIONAL BUS MACHINES (18M)

QUALCOMM INC (QCOM)
SWATCH GROUP AG UNSPON ADR

Information technology
ACCENTURE PLCCL A
VOLKSWAGEN AG ADR

APPLE INC (AAPL)
NIKON CORP PLC UNSPON-ADR

AVAGO TECHNOLOGIES

Total information technology
CENTURYLINKINC (CTL)

Total large cap core - u.s.
Consumer discr
BRIDGESTONE CORP ADR
DAIHATSU MOTOR CO LTD ADR
Total consumer discretionary

Telecom
Utilities
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394

>

Thrade date hasis

Percent
of asset

Average
tax cost per

Current

Estmated
annual income

Unrealzed

Market value
per share/unit

yield

gain/loss

class

Market value

Tax cost

share/unnt

Shares/units

Industrials

270%

$3,243 $718
1.61

54%
41

$23,328 $24 718 $26,571

$21.70

1,075
1,150

[TOCHU CORP ADR

327
$1,045

(4%)
$3,198

20,304
$46,875

17 656

20,349
$43,677

17 69

WEIR GROUP PLC ADR
Total industrials

2.23%

9.5%

o

Material

1.05%

$184

($1,482)

3.6%

$13.101 $17,686

$19,168

$14.20

1,350

SUMITOMO METALMINCO LTD

Services

Telecom

195%
209
702
254

$453

($2.748)

47%
37

$50 570 $23,262

$26,010

$56 54

460
1,200
3,500

CHINA TELECOM ADR

KDDI CORP ADR
TELE2 AB ADR

386
1,393

8,066
(5,036)

18,466
19,848
12,988

15 389

10,400
24,884
11,735

$73,029

8 67

711

2371

40
26

$74,564 15.1%

5671
26 240

329
$2,561

1,253
$1,535

495

TIM PARTICIPACOES SA ADR
Total telecom services

3.43%

Utilities

1.76%

$177 $229

2.6%

$13,050

$12,873 $19.714

$19.45

662

TOKYO GAS LTD ADR

2.89%

$14,292

$44,252

$494,101 100.0%

$449,849

Total large cap core - non u.s.
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31, 2013

Statement dated December

8G8942 - FIRMAN FUND IM A/C

Trade date hasis

Percent
of asset

Average
tax cost per

Current

Estimated
annual ncome

Unrealzed

Market value
per share/unit

yield

gan/loss

class

Market value

Tax cost

share/untt

Shares/untts

Real Return / Commodities

Real return funds

0 28%

$8 320 $348,441 100 0% ($160,761) $963

$509,202

$1216

41,879 995

537,878

OW REAL RETURN FUND

BOOK COST

0.28%

($160,761) $963

$348,441 100.0%

$509,202

Total real return / commodities

1.54%

$89,225

$952,081

$5,805,727

$4,853,646

Total value of account without alternative investments

Alternative Investimnents

Alternative Investments

Qosl
/) 3_5’6/%7&

$1,719,819

Total alternative investments (estimated fair value)*

$7,525,546

7y
3

\\ APPECT
363,34

Total value of account

Market vaiue

1,010
$7,526,556

Total interest and dividends accrued

Total value of account including accruals

* See Alternative Investment schedule for details
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Statement dated December 31, 2013

8G3Y42 - FIRMAN FUND IM A/C

ALTERNATIVE INVESTMENT ANALYSIS

Bessemer Alternative Investments

Estimated

Unadjusted

fair value

tax basis

Net contribution

Hedge funds

$472,022

$400,000

5TH AVE SP SIT OFFSH A

378,524

250,000
450,000
$1,100,000 v

5TH AVE VALUE CR OFF LTD

561,933
$1,402,479

5TH AVE GLB EQ OFF LTD S66

Total hedge funds

$1,719,819

Total alternative investments

Estimated farr value represents an estimated value based on information received from underlying investment funds/managers and subsequent capital contributions valued at cost Actual values may differ

from these estimates and such differences may be materal.




Fem 83868 Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OMB No 1545-1709
Deparimentof the Treasury > File a separate application for ea.ch return..

Intemal Revenue Service * Information about Form 8868 and its instructions is at www.irs.gov/form8868.

@ If you are filing for an Automatic 3-Month Extension, complete only Partlandcheckthisbox . . . . . . ... ... .. ...... ... >

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extention on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www irs.gov/efile and click on e-file for Chanties & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation requtred to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partlonly . . . . . . . > I:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax refurmns

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print

FIRMAN FUND 34-6513655
File by the Number, street, and room or suite number If a P O box, see instructons Social secunty number (SSN)
due date fo
oo 11422 EUCLID AVENUE, SUITE 1030
retum See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions

CLEVELAND OH 44115
Enter the Return code for the return that this application s for (file a separate application foreachreturn). . . . . . . . . . . . .. e
Application Return ] Application Return
Is For Code Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual} 03 Form 4720 (other than individual} 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are inthe careof » NEIL A. BROWN

Telephone No > (216) 363-1031 FaxNo »
e If the organization does not have an office or place of business in the United States, checkthisbox . . . . . ... ... ... ... .... > D
® If this 1s for a Group Return, enter the orgamzation's four digit Group Exemption Number (GEN) . If this 1s for the whole group,
check thisbox . . . » D . If it1s for part of the group, check this box. . . . » Dand attach a list with the names and EINs of all members

the extension 1s for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until Aug 15 __ . 20 14 _, tofile the exempt organization return for the organization named above
The extension Is for the organization’s return for:
> calendaryear20 13 or

> D tax year beginning .20 _ _ _,andending , 20

2 If the tax year entered in ine 1 is for less than 12 months, check reason Dlnitlal return |:|F|nal return
DChange in accounting period

3 a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits Seenstructions . . . . . . . . . L L L L L e e e e e e 3al$ 3,582.

b If this application is for Forms 930-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowedasacredit . . . . . . . . ... ... ... 3b|$ 2,082.

¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. . . . . . . . . .. .. oo v v v v .. 3c|$ 1,500.

Cautlon. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZ0501 12/31/13




