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APR 31 AT

SCANNED

OMB No 1545-0052
vom $90-PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 3
Department of the Treasu » Do not enter Social Security numbers on this form as it may be made public.
ntemal Ravenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form$90pf.
For calendar year 2013, or tax year beginning , 2013, and ending ,
Name of foundation A Employer Identification number
Two Red Roses Foundation Inc. 33-1093993
Number and street {or P O box number if mait 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
4190 Corporate Court (727) 943-9900
City or town, state or province, country, and ZIP or foreign postal code _
Palm Harbor FLL 34683 C  If exemption application is pending, check here. * D
G Check all that apply. | |Imitial return | _[Initial Return of a former public charity D 1 Foreign organizations, check here . . . . . . > D
Final retum | _|Amended return
| |Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . > D
H Check type of organization: L)S] Section 501(c)(3) exempt private foundation
ﬂ Section 4947(a)(1) nonexempt charitable trust [_]Other taxable private foundation E  Ifprivate foundation slalus was terminaled .
! Fairmarkel value of all assets atend of year [J Accounting method: I_ICash MAccmal under section 507(b)(1)(A), check here . . . . D
(from Part Il, column (c), line 16) Other ( ) AN .
er(specfy) ] F  Ifthe foundation is in a 60-month terminalion
>3 63,507,047. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . . . . > D
@I_I Analysis of Revenue and , (a) Revenue and (b) Net investment (c) Adjusted net {(d) Disbursements
Expenses (The total of amounts in expenses per books income income for chantable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
. (see instructions}.)
. 1  Contnbutions, gifts, grants, etc, received {att sch) . . 54,000.
T: 2 ck”™ if the foundn is not req to att Sch B
= 3 Intereston savings and temporary
, cashinvestments. . . . . ... . ... 0. 0. 0.
¥ 4 Dividends and interes! from securities . . . . . 38,072. 38,072. 38,072.
K S5aGrossrents . . . . ..o 0000 228,518. 228,518. 228,518.
7 b Net seqgal income 228,518.
_ R 6 a Net gain/(loss) from sale of assets not on line 10 3,672,968.|L-6a Stmt
¢ B | Domeammgetrsl  64,020,929.
E 7 Capttal gain net income (from Part IV, Ine 2) . . . 3 ’ 672 ’ 968.
N 8 Net short-term capitalgan . . . . . .. 1,168
- v 9 Income modificatons. . . . . . . ...
E 10a Grtoss saleds less
allowances - - - 13, 300.
b Less Costof
goods sold . . . 13’578_
c Gross profit/(loss) (attsch) . . . . . . ... -278.
11 Other income (attach schedule) . . . .
sale of publication 1,000.
12 Total. Add lines 1 through 11. . . . . . 3,994,280. 3,939, 558. 1,434,734.
13 Compensation of officers, directors, trustees, etc . . 0.
- 14 Other employee salaries and wages . . . . .
: 15 Pension plans, employee benefits . . .
¢ A | 16a Legalfees (attach schedute). L-16a Stmt, 20,010, 20,010.
: a b Accounting fees (attachsch). . . . . . . .. 0.
<N ¢ Other prof fees (attach sch) . L-16¢ Stmt. 39,229. 39,229,
_g é 17 Interest. . . . . . . . . .. RO 74. 74 . 74 .
~E T | 18 Taxes (altach schedule)(see inslrs) Seg Line 18 Stm{ 87,497.
R R .
:A A | 19 Depreciation (attach
T T sch)anddepletion . . . . . ... ... 30,331. 30,331. 30,331.
N \', 20 OCCUPANCY. « « « « « o o o v s = n v & 0.
G €| 21 Travel, conferences, and meetings . . . 7,314. 7,314.
ﬁ € | 22 Printing and publications . . . . . . . . 1,044. 1,044.
D ; 23 Other expenses (attach schedule)
£ See Line 23 Stmt 102,007. 2,000. 2,000. 102,007.
Z 24 Total operating and administrative
s expenses. Add lines 13 through 23 . . 287,506. 32,405. 32,405. 169, 604.
25 Conlnbulions, gifis, grantspad . . . . . . . 1,000,500.
26 Total expenses and disbursements.
Addlines24and25 . . . ... .... 1,288,006. 32,405. 32,405. 169,604.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses
and disbursements . . . . . . . . .. 2,706,274.
b Net Investment income (if negatve, enter -0-). . . 3,907,153.
C Adjusted net income (if negative, enter-0-) . . . 1,402, 329.

BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 10/18/13 Form 990-PF (2013)




JForm 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 2

Attached schedules and amounts in the descnption Beginning of year End of year
Balance Sheets coumn shoud be for end-ot-year amouris only () Book Value (b)Book Value | (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . .. ... ........
2 Savings and temporary cash investments . . . . . .. .. .. 112,655, 20,297,454. 20,297,454.
3 Accountsreceivable . . . . ... .. >
Less- allowance for doubtful accounts > R
4 Pledgesreceivable. . . . . ... .. T T T
Less: allowance for doubtful accounts >
5 Grants receivable « . - . . ... ... .o < ..l
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other notes and loans receivable (attach sch) .™ _
IS\ Less: allowance for doubtful accounts >
S | 8 Inventoriesforsaleoruse « - . « o« oo oo e 35,909. 57,662. 57,662.
$ 9 Prepaid expenses and deferredcharges . . . . . . ... ...
© 8 | 10a Investments — U.S. and state government
obligations (attachschedule) . . . . . . . ... ... .....
i b Investments — corporate stock (attachschedule). . . . . . . . .. .. 16,712,000.
- ¢ Investments — corporate bonds (attach schedule) . L=10c. Stmt . . 2,108, 988. 2,108,988.
i 11 Investments — land, buildings, and
- equpment:basis. . . . .. ... >
Less' accumulated depreciatton
(attachschedule) . . . . . . ... ... >
12 Investments — mortgage loans . . . . . . Lo
13 Investments — other (attachschedule) . . . . . . . ... ...
14 Land, buildings, and equipment: basis > 818,881.
Less. accumulated depreciaton
(aMtach schedule) . . .L-=14.Stnt. . >  167,999. 926,416. 650,882. 1,380,000.
15 Other assets (describe ™ L-15 Stmt ) 37,227,728. 39,662,943. 39,662,943.
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,iteml). . . . . . . . .. 55,014,708. 62,777,929. 63,507,047.
L | 17 Accounts payable and accrued expenses. . . . « - . . . . . . 53,125.
,',\ 18 Grantspayable. . . . . . . .. . . L o e e
B | 19 Deferredrevenue . . . . . v v v v v it e e e
IL 20 Loans from officers, directors, truslees, & other disqualified persons . . . . 0. 3,000, 000.
| | 21 Morigages and other noles payable (attach schedule) . . . . . . . . .. 700,000.
T 22 Other habities (descnbe ~ ) 0.
- E 23 Total liabilities (add hnes 17 through22) . . . . .. ... .. 53,125. 3,700, 000.
= Foundations that follow SFAS 117, check here . . . . * L
- and complete lines 24 through 26 and lines 30 and 31.
NF |24 Unrestncted . . . - . . . ¢ o v v v it ittt e it e e
gl- ﬂ 25 Temporanlyrestncted . . . ... .. ... ..........
D| 26 Permanentlyrestricted . . . . . . ... ... .. 0.
g B8 Foundations that do not follow SFAS 117, check here . ™ B
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
S N | 28 Paid-in or capital surplus, or land, building, and equipmentfund . . . . . .
o g 29 Retained earnings, accumulated income, endowment, or other funds . . . . 54,961,583.
R S | 30 Total net assets or fund balances (see instructions) . . . . . 54,961,583. 59,077,929.
31 Total liabilities and net assets/fund balances
(seemnstructtons). . .« . . . .« v . h L e i e e e e e 55,014, 708. 62,777,929.
[Part lll] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported ON PrOFYEars FRtUM) . . . . v v v v v v o b b v e v e e e e e e e e 1 54,961, 583.
. 2 EnteramountfromPartl, line27a . . . . . . .. . . . . o L e e e e e 2 2,706,274.
3 Other increases not included n line 2 (itemize) . . . .*» L“lr_eél;i_ZECl _ggi_n__ on _sgg_u_ri_t;j__eg _______ 3 1,410,072.
-4 AddIines 1,2,and 3 . . . o L i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 59,077,929.
5 Decreases not included in line 2 (itemize) . . . . . . - 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) —_P_ar—tll. column (b),in; 30 ......... 6 59,077,929.

BAA TEEA0302 07/09/13 Form 990-PF (2013)




1

Forrh 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
i [ D)How acquired | {C)Date acquired d) Date sold
2y Eak wacenoncer o somnon BB 206 nored e Company) el [ [
1a real estate, office building D \1/28/06 [11/12/13
breal estate, land -lot 5 D 11/28/06 012/06/13
Cpublicly traded securities -Apple p D8/08/13 D8/12/13
- dpublicly traded securities -Citigroup p D6/19/13 Dp7/16/13
. © See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 980, 000. 277,656. 702,344.
b 100,000. 75,000. 25,000.
c 4,659,9009. 4,602,661. 57,248.
d 36,318, 765. 35,207,869. 1,110,896.
e See Columns (e) thru (h 20,184,774. 1,777,480.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

M Gans (Column (h)

(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a 702, 344.
b 25, 000.
c 57,248.
d 1,110,896.
e See Columns (1) thru (i) 1,777,480.
p : : If gain, also enter in Part |, line 7
- 2 Capital gain net income or (net capitat loss) —[ If (loss), enter -0- 1n Part |, line 7 :I— 2 3,672, 968.
" 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _|_
INPartl,ine8 . . . . . . . o e e e e e e e e e e e e e e e e e e e e e _ 3 1,168,144.

{Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.
b (4 d
Base pe‘Iac}d years Adjusted quahfy(m)g distnbutions Net v(alzje of Dlstrlbu(tic)m ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
beginning in)
2012 2,595,747. 15,928,875. 0.162959
2011 1,221,253. 20,262,666, 0.060271
2010 7,221,716, 21,005,839. 0.343796
2009 1,590, 748. 13,162,802. 0.120852
2008 1,920,744. 19,248,429, 0.099787
"2 Totalofline 1,column(d) - - - -« o o v o b e e e e e e e e e e e e e e e e 2 0.787665
-. 3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
o number of years the foundation has been in existence Iflessthan5years . . .". . ... ... ..... 3 0.157533
i
l“ 4 Enter the net value of noncharitable-use assets for 2013 fromPart X, lne5. . . . . . . . . .. ... .. 4 17,498, 289.
5 Multiplyhnedbyline 3 . . . . o« o o o i i e e e e e e e e e e e e e e 5 2,756,558.
" 6 Enter 1% of net investment income (1% of Part,Llne27b) . . . . . . « . . . .« . o i i oo 6 39,072,
7 Addlines 5andB. . . . . v« o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 2,795, 630.
8 Enter qualifying distributions from Part Xil,lime 4 . . . . . . . . . ... . ... o o 8 2,540, 957.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303 07/09/13

Form 990-PF (2013)



[Form 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 4
{Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

‘1a Exempt operating foundations described in section 4940(d)(2), check here . . . . * U and enter ‘N/A" on line 1
Date of ruling or determination letter _ (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the s section ZQZOTe) requirements in Part V, 1 78,143,
check here . > [ Jand enter 1% of Part1,ine 27b . . . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Parl |, line 12, coumn (®) . . . . _|
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly. Othersenter-0-) . . . . . . . . & o o ot it e e e e e e e e e 2 0.
3 AdDINES 1ANA 2. « v ¢ o v et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 78,143,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter-0- . . . . . ... ... ... 5 78,143.
6 Credits/Payments:
a 2013 estimated tax pmts and 2012 overpayment credited 02013 . . . . . . . . . . .o L. 6a 78,143.
b Exempt foreign organizations — tax withheld atsource . . . . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneously withheld . . . . . . . . . . . oo v v oo v 6d
7 Total credits and payments. Add lines6athrough6d . . . . . . . . ... . v i ii oo s s e 7 78,143,
f_ 8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 is attached . . . . . . . . 8
i_f 9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . . . . . . . oo oo 9 0.
10 Qverpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . . . ... ... ... .. > 10 0.
11 Enter the amount of line 10 to be Credited to 2014 estimated tax . . . . . > 0. Refunded . . . .»| 11
[Part VII-A [Statements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political cCampaign? . . . . . . o b e b e e e s h e e e e e e e s e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . . . . . o . o L L L e e e e e e e e e e e 1b X
If the answer is "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POLforthisyear? . . . . . .« ¢ o it i i i i i i e et e e e e et e e s et e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation . . . * § (2) On foundationmanagers . . . . *$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... ... ... 2 X
If 'Yes,’ attach a detailed description of the activities.
- 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
e of incorporation, or bylaws, or other similar instruments? If 'Yes,’ aftach a conformed copy of the changes . . . . . . . . . .. 3 X
= 4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . ... ... ... .... 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . 0 o o i i i i i it i e it s e e 4b
=5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . . . o o v v v oo 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? . . . . . . . . . . o 00 oLt h s nh e s e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes,’ complete Part Il, column (c), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
FL - Florida
b If the answer is ‘Yes’ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each siale as required by General Instruction é’?/f ‘No,allachexplanation . . . . . . . . . . .. .. oo 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5)
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Dud any persons become substantial contributors duning the tax year? If 'Yes,’ attach a schedule listing their names
ANAAdAreSSOS « « « = « © .« v e 4 e i e e e e w e et e e e e e e e e x e e e a e e an e e x e 4 e e e e e e e e e e s 10 X
BAA Form 990-PF (2013)

TEEA0304 07/10/13




Jorm 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 5
[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . .. .. .. .. ... .. .. 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see instructions). . - . . . . . . . ... o oo oo s e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . « < ¢ v v s oo v e e 0 * tworedroses.com

14 Thebooks areincareof ™ Rodolfo Ciccarello Telephone no. * (727) 943-9900

Locatedat ™ 4190 Corporate ct Palm harbor FI, ZIP+4 ™ 34683

16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority over a
bank, secunties, or other financial accountinaforeigncountry? . . . . . . . . L o oo L el e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies. Yes | No
¥ 1 a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. Yes I:l No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
A1SQUANIIEE PEISONT « « « « « = 4 v e e e e e e et e e e e e e e e e Yes | [No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . . . . . . . .. . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse of adisqualifiedperson)? . . . . . . . . . . . . . .. . o oo DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
. of government service, if terminating within 90days.). . . . . . . . . . . . . ... o Lo DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .. 1b X

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2013? . . . . . . . . . . . . oo v o v oo 1¢ X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20132 . . . . . . . . ... o 000000 DYes No

If 'Yes,isttheyears ™ 20  ,20  ,20 _ ,20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seeinstructions.) . . . . . . . .. ... ... .. o0 000 2b X

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

20 .20 _ ,20__ ,20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme duringtheyear? . . . . . . . . . . . L L Lo e e e e e e e e D Yes No

b If 'Yes,’ did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings N 2013 ). . . . . . .« o o v i i i i i i i it i e 3b

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
charitable PUMPOSES? . . . . o . o o it i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 43 X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning in 201372, . . . . .« o v i i i i e e e e e e e e e e e e e e e e e e e e e e e e 4b X

BAA Form 990-PF (2013)
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[Form 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . ... oo o Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization descnbed

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . .. .. ... .. D Yes No

educational purposes, or for the prevention of cruelty to children oranimals? . . . . . . .. .. ...

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
D Yes No

b If any answer is "Yes' to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SEEINSIIUCHONS)? .+ « &« v o v e e et et e e e e e e e e e e e e e e e e e 5b

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... ... ... .. > |:|

¢ If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . . ... o000 D Yes D No

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).
i 6 a Did the foundation, during the gear. receive any funds, directly or indirectly, to pay premiums
: onapersonalbenefitcontract? . . . . . . . .. . L e e e e e e e e DYes No
| " b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. ... ... 6b X
| If 'Yes'to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . .. ... .. 7b

[Part VIII _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(9 Name and address anoursperweek | (fnotpaid, | - employee beneft | otheralowances
compensation
Rudy_Ciccarello _ ___________
1650 East Lake Drive _ __ __ ___ President
Springs, FL 34688 20.00 0. 0. 0.
Jeffrey Sicilio ____________
4190 Corporate Ct. __ _ _ ______ Director-CIS
Palm Harbor FL. 34683 6.00 0. 0. 0.
Tom Magoulis, 1975 _ ________
4190 _Corporate Ct. ____ _____ Executive
Palm Harbor FLL 34683 5.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc.
| 0. 0. 0.
‘ .12 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Nome _ _ _ _ _ _ _ _ _ __________
Total number of other employees paid over $50,000 . . . . . o o o L i L it e e e e s e e e e e e e e e e e e > None

SAA TEEA0306 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 7

]Part Vili |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices - . . . . . . . . . . . .. oo 000, - > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct chanlable aclivities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 Manuscripts in progress on the Foundation’s metalwork collection _ ____
and the Foundation’s_ furniture collection. Photography by __________
Alex Vertikoff and manuscript by David Cathers 63,953.
2 Restoration by Ken Lay of Rookwood mural / tiles _ ________________
g 9,300.
3 Numerous meetings and trips regarding site construction for _________
the planned museum. _ __ _ __ _ __ _ _ _ _ _ _ _ _ _ _ _ _ __________________
7,314.
4 Publication of the Alocha Boathouse and Iris Bathroom book. _________
______________________________________________________ 8,475.
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
1
2 _____
LAll other program-refated investments. See instructions.
R
»

BAA

TEEAQ307 07/10/13
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Form 990-PF (2013) Two Red Roses Foundation Inc.

33-1093993 Page 8

|Part X _|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly fair market value of securities . . . . . . . . . . oo oLl oo oo s 1a 10,641,437,
b Averageof monthlycashbalances . . . . . . . .« o o i i i it e e e e 1b 7,123,323.
¢ Fair market value of all other assets (see instructions) . . . . . . . . . . . 0 v 0 v v b oL n i n s e e 1c
dTotal (add lines 1a,b, @nd C) . - - « « « v v o i i i e e e e e e e e e e e e e e e e e e e e e e e 1d 17,764,760.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . . . . . . . .. ... L oo e | 1e |
2 Acquisition indebtedness applicable toline1assets . . . . . . . . . L oL L oo e e e e 2
3 Subtractline 2fromiline 10 . . . . . o o o ot e e e e e e e e e e e e e e e e e e e e e e 3 17,764,760.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, s@@ INStAUCLIONS) . .« . « v v v« v v i i e s e e e e e e e e e e e e e e 4 266,471.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter hereandon PartV,lned4. . . . . . .. 5 17,498,289,
Minimum investment return. Enter5% oflline 5 . . . . . . . . . o o i i L e e e e e e e e e e e 6 874,914,
|Part Xl |D|str|butable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > |?|and do not complete this part.)
1 Minimum investment return fromPart X, line6 . . . . . . . ¢ . . o o L e e e e e e e e e e e e 1
2 a Tax on investment income for 2013 from PartVl,lne5. . . . . . . .. . ... .. 2a
b Income tax for 2013. (This does not include the tax fromPartVI.). . . . . . . . .. 2b
CAddlines2aand2b . - . . . . i L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c
3 Distributable amount before adjustments. Subtractiine2cfromhne 1. . . . . . . . . ... .. ..o oL 3
4 Recovenes of amounts treated as qualifyingdistnbutions . . . . . . . . . ..o oL Lo oLl oL 4
U5 Addlines 3and 4. . . . .. L L e e e e e e e e e e e e e e e e e e e e e e 5
6 Deduction from distnbutable amount(seeinstructions) . . . . . . . . o oL Lo 0 e e e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here andon Part Xlll,lne1. . . . . . . . .. 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d),line26 . . . . . . . . ... ... ... .. ... 1a 169, 604.
b Program-related investments — total fromPart IX-B. . . . . . . . . . . . .. L e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2 2,371,353.
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired). . . . . . . . .. o oL e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . o . o v it i vt it i i e 3b
4 AQualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xlil,ne4 . . . . . . 4 2,540,957,
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (seeinstructions) . . . . . . . . . . . . L 0 i i it e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromlne4 . . . . . . .. ... ..o oL o o000 6 2,540, 957.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2013)
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1 lDlstributable amount for 2013 from Part XI,
[ 12 L= 2

2 Undisiributed income, if any, as of the end of 2013
a Enter amount for 2012only. . . . . . . . ...
b Total for prior years 20 , 20 .20

3 Excess distributions carryover, if any, to 2013

.For 990-PF (2013) Two Red Roses Foundation Inc. 33-1093983 Page 9
i Part Xl | Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years pnor to 2012 2012 2013

aFrom2008 . ... .. 1,920,744.
bFrom2009 . . . . .. 1,590,748.
cFrom2010 . . . . .. 6,222,526.
dFrom2011 . . . . .. 0.
eFrom2012 . . . . .. 2,595,747.

f Totalof ines 3athroughe . . . . . . . . ...
4 Qualifying distributions for 2013 from Part

Xi,ined ™ S 2,540,957.
a Applied to 2012, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .
d Applied to 2013 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus
§ Excess distributions carryover appliedto 2013 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractne5. . . . .

12,329,765.

2,540,957.

14,870,722.

b Prior years’ undistributed income. Subtract
nedbfromlne2b. . . . . ... ... ....

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed .

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions . . . . .. ... ..

e Undistnbuted income for 2012  Subtract line 4a from
line 2a Taxable amount — see Instructions. . . . . . .

f Undistnbuted income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distrbutedin2014 . . . . . . . ... ... ..

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed
by section 170(bg(1 )F)or 4942(g)(3)
(seeinstructions) . . . . . ... ... oL

8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) . . .

1,920, 744.

9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromine6a . . . . . . .

12,949,978.

10 Analysis of ine 9:

a Excess from 2009 . . 1,590,748.
b Excess from 2010 . . 6,222,526.
c Excess from 2011 . . 0.
d Excess from 2012 2,595,747.
e Excess from 2013 . . 2,540,957.

BAA

TEEAQ309 07/10/13

Form 990-PF (2013)




_Form 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)
' 1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2013, enterthe date ofthe ruling. . . . . . . . ¢ o o o it e e »107/11/05
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [ﬂ 4942(j)(3) or ] 4942(3)(5)
2 a Enter th;a lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum
investment return from Part X for (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total
eachyearlsted . ... .. ... .... 874,914. 452,569.| 1,013,133. 788,825.] 3,129,441.
b85%ofline2a . . .. ... ... .... 743,677. 384, 684. 861,163. 670,501.] 2,660,025.
¢ Qualifying distnbutions from Part XIi,
line 4 foreachyearlisted. . . . . . . .. 2,540,957.| 2,595,747.f 1,221,253.] 7,221,716.413,579,673.
d Amounts included in line 2¢ not used directly
for active conduct of exempt activiies . . . . . . 0. 0. N/A
e Qualifying distnibutions made directly
for active conduct of exempt activities.
Subtractline 2d fromhine 2¢ . . . . . . . 2,540,957.| 2,595,747.| 1,221,253.} 7,221,716.113,579,673.

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942()(3)B)(1) - . . - . - - -

b ‘Endowment’ alternalive test — enter 2/3 of
minimum investment return shown in Part X,
line6foreachyearhsted . . . . . . . .. ..

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section

63,507,047.

55,014,708.

51,229,039,

57,948,844.

227,699,638.

41,100, 605.

37,740,135.

35,326,622,

36,711,084.

150,878, 446.

512(a)(5)), or royalties). . . . . . . . 54,000.] 1,959,929. 1,686,900. 1,000.] 3,701,829.
(2) Support from general public and 5 or

more exempl organizations as provided

msumm4wzécxmmo ......... 54,000. 0. 0. 0. 54, 000.
(3) Largest amount of support from

an exempt organizaton . . . . . . . 0. 0. 0. 0. N/A
(4) Gross investmentincome . . . . . . 3,444,797.] 5,281,719.1-4,094,754.] 2,046,654.| 6,678,416.

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

n/a

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™

D if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see mstructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

Two Red Roses Foundation
4190 Corporate Court
Palm Harbor

FL 34683

(727)

943-9900

EMAILRtworedroses.com

b The form in which applications should be submitted and information and matenals they should include:

n/a

¢ Any submission deadlines:
n/a

n/a

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

TEEAQ310 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) Two Red Roses Foundation Inc.

33-1093993 Page 11

‘TPart XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an Individual,

Foundation

Recipient
i o [daor | PR g gt Amoun
Name and address (home or business) subslantial contributor
_ a Paid during the year
The American Craftsman Museum
4190 Corporate Ct.
Palm Harbor FL 34683 PC Land for museum 1,000,000.

iCraftsman Farm Foundation
2352 Route 10 West

Morris Plains NJ 07850 POF restoration 500.
0 7 P T I T T I I I I 3a 1,000,500.
b Approved for future payment
< | 3b
3AA TEEA0501 07/11/13 Form 990-PF (2013)




Form 990-PF (2013) Two Red Roses Foundation Inc. 33-1093993 Page 12

[Part XVI-A'] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (€
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
R code sion (See instructions.)
1 Program service revenue: code
an/a
b
c
d
e
f

g Fees and contracts from government agencies . .

2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash investments . . . .

| 4 Dividends and interest from secunties . . . . . . 14 38,072.
| 5 Net rental income or (loss) from real estate:

a Debt-financed property . . . . . . . ... ...

b Not debt-financed property . . . . . .. . . ... 16 228,518.

Net rental income or (loss) from personal property . . . . .

Other investmentincome . . . . . . .. ... ..

Gan or (loss) from sales of assets other than inventory . . . 18 3,672,968, 0.

Net income or (loss) from special events . . . . .

Gross profit or (loss) from sales of inventory . . . 18 -278.

Other revenue:

‘ a Catalog book sales 18 1,000.

- 0 W 0 N

- b

o Qoo

12 Subtotal. Add columns (b), (d),and (e} . . . . . . 3,939,280. 1,000.
13 Total. Addline 12, columns (b), (d),and (&) . . . . . & ¢ o . o i i i e e e e e e e e e e e e e 13 3,940,280.
(See worksheet in line 13 instructions to verify calculations.)

| Part XVI-B IReIationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

11 Bales of art catalogs and books about the collection serve exempt
burpose through education of the arts

BAA ) TEEA0502 07/11/13 Form 990-PF (2013)




Form 990-PF (2013) Two Red Roses Foundation Inc.

33-1093993 Page 13
‘|Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization

descnibed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash. . ot i i i e e e e e e e e e e e e e e e e e e e e e e e s 1a(1) X

(2) Otherassets . - « o v v v v v v v v e et e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:

(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . . . o oL ot e s e 1b (1) X

(2) Purchases of assets from a nonchantable exempt organizaton. . . . . . . . .. ... o oo oo a oo 1b(2) X

(3) Rental of facihties, equipment, orotherassets . . . . . . . . .« o bt i L o s s s e 1b(3) X

(4) Reimbursementarrangements . . . . . o v v v v et e e e e e e e e e e e e e e e e e e e e e 1b(4) X

(5) Loans orloan guarantees . . . . . v . o b e u e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X

(6) Performance of services or membership or fundraising solicitations. . . . . . . . . Lo o oo oo oL 1b (6) X
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . .. . oo 0oL 1c X

‘ d If the answer to any of the above is 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamzation

{(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . .. . ... ... ...

b If 'Yes,” complete the following schedule.

No

{a) Name of organization (b) Type of organization

(c) Descniption of relationship

Under pen; tfsﬁ‘of pghury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, afd cormplgte Declaration of preparer (othar than taxpayer) is based on all information of which preparer has any knowledge
.
. May the IRS discuss
Hore ok a3y > preiunt— [EEES
preparer shown below
ere Lu | (see cions)?2
! Signature of officer or trustee Date | | Title Yes No
: Pnnt/Type preparer's name Preparer’s signature Date Check L' f PTIN
| Paid self-employed
| Preparer |Fmsname Xnp Fms EIN ™
\ ‘Use Only |Fmsaddess * 4190 Corporate Court
! Palm Harbor FL 34683 Phone no.
BAA Form 990-PF (2013)
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Schedule B | OMB No 1545-0047

S aso.pr) OEZ Schedule of Contributors 2013

Department of the Treasury > Attach to Form 990, Form 990-EZ, or Form 990-PF

Internal Revenue Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and its Instructions is at www.irs.gov/orm990.
- Name of the organization Employer identification number
"‘Two Red Roses Foundation Inc. 33-1093993
-Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt pnivate foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts 1 and I!.)

TSpeciaI Rules

_S For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations under sections
¢+ 509(a)(1) and 170(b){1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or
. (2) 2% of the amount on (i) Form 990, Part VI, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and Il

‘| |For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, 11, and llI.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc, purposes, but these contnbutions did not total to more than $1,000
If this box is checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc, contributions of $5,000 or more dunngtheyear . . . . . . . . . .. . ... oo » S

Caution: An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No’ on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF).

BA9A9 0For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 980, 990-EZ, or 990-PF) (2013)
or -PF.

TEEAQ0701 12/27/13




. Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 1 of 1 ofPart1

Name of organlzation Employer identificati b
Two Red Roses Foundation Inc. 33-1093993
Contributors (see instructions). Use duplicate copies of Part | If additional space is needed.

(a) (b) {c) @
Number Name, address, and ZIP + 4 Total Type of contribution

contributions
1_. |Caro Tanner Magpherson_ _ _ __________________ Person | |
Payroll D

Noncash

{Complete Part il for
noncash contnbutions.)

(c)
Total
contributions

@
Type of contribution

[

Person

O
Payroll [ ]
Noncash D

(Complete Part Il for
noncash contributions.)

(a)
Number

(c)
Total
contributions

(d
Type of contribution

U
Payroll I:]
Noncash D

{Complete Part Il for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

@
Type of contribution

U
Payroll [ ]
Noncash D

(Complete Part Il for
noncash contnbutions.)

Person

(a)
Number

(c)
Total
contributions

(d
Type of contribution

- —_—- - - —_—_ e e e e, e, e, e, ———_——_———

[
Payroll D
Noncash D

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

d
Type of contribution

]
Payroll E]

Noncash E]

Person

(Complete Part Il for
noncash contributions.)

BAA

TEEAQ702 12/27/13
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JForm 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2013
Name Employer Identification Number
Two Red Roses Foundation Inc. 33-1093993

Asset Information:

Descnption of Property". . . . . . Sales of publicly traded securities

Date Acquired’ . vyarious How Acquired. . . . Purchased

Date Sold° . . . various Name of Buyer: . . .

Sales Pnce: . . Wz 9. Cost or other basis (do not reduce by depreciation) . . . 59,995, 305.
Sales Expense-. . 0. \Valuation Method . . . .

Total Gain (Loss) . . 2,945,624 . Accumulation Depreciation” . . .

Description of Property:. . . . . . Real estate -Sale of building

Date Acquired: . 11/28/06 How Acquired: . . . Donated

DateSold: . .. 11/12/13 Name of Buyer: - . . Sunshine Property Partners LLC
Sales Pnce: . . 980, 000. Cost or other basis (do not reduce by depreciation) . . . 277, 656.
Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss). . . 702,344. Accumulation Depreciation: . . .

Description of Property.. . . . . . real estate -land Palm Harbor business park
Date Acquired. . 11/28/06 How Acquired: . . . Donated

DateSold: . . . 12/06/13 Name of Buyer' . . . Phil Chrysakis

Sales Pnce: . . 100, 000. Costor other basis (do not reduce by depreciation) . . . 75, 000.
Sales Expense:. . Valuation Method*. . . .

Total Gain (Loss). . . 25,000. Accumulation Depreciation . . .

Description of Property. . . . . .

Date Acquired. . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation. . . .

Description of Property:. . . . . .

Date Acquired- . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. . Valuation Method . . . .

Total Gain (Loss): . . Accumulation Depreciation: . . .

Description of Property:. . . . . .

Date Acquired: . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss)” . . Accumulation Depreciation; . . .

Descnption of Property:. . . . . .

Date Acquired: . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . . Accumulation Depreciation: . . .

Description of Property:. . . . . .

Date Acquired: . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Pnce: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . . Accumulation Depreciation: . . .
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Two Red Roses Foundation Inc.

33-1093993

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
federal excise tax/ubit 65, 000.
state corporate tax 61.
Fl Dept Rev sales tax 16,310.
Property tax 6,126.
Total 87,497.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv inc Adj Net Inc Charity Disb
Freight 7,210. 7,210.
Supplies 6,755. 6,755.
Computer 1,134. 1,134.
Restoration 9,795. 9,795,
Gen & administrative 2,417. 2,417.
Insurance 34,736. 34,736.
Repairs & Maintenance 29,961. 29,961.
Utilities 4,405, 2,000. 2,000. 4,405.
Meals & entertainment 5,594. 5,594.
Total 102,007. 2,000. 2,000. 102,007.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase {month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
publicly traded securities-Ford P 08/18/11 01/11/13
publicly traded securities -GM P 05/05/11 05/28/13

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) U] (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
4,298,006. 3,874,917. 423,089.
17,664,248. 16,309,857. 1,354,391.

Total

20,184,774.

1,777,480.




Two Red Roses Foundation Inc.

33-1093993

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (l)

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

M

Gains (column (h)

gain minus column (k),
(i) G) (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (i) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
423,089.
1,354,391.
Total 1,777,480,
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . (:]
Anne Bomhardt
4190 Corporate Ct. Finance Dir.
Palm Harbor FL 34683 5.00 0. 0. 0
Person. . | X I Business . | ]
Total
0. 0. 0
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Arnold & Burquieres | legal contract matters 20,010.

Total

20,010.




Two Red Roses Foundation Inc.

33-1093993

Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements *
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
David Cathers | Publication/research 19,161.
Jonathan Clancy | Research 3,000.
Melissa Duffes | editing 8,475.
Patricia Fabricant | Editing 1,200.
Jerry Cohen appraisal 4,500.
Susan Montgomery } research 1,577.
other appraisal 1l,316.
Total 39,229.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Bond - Miami Dade County FL Wtr & Swr 2,108, 988. 2,108,988.
Total 2,108,988. 2,108,988.
Form 990-PF, Page 2, Partll, Line 14
L-14 Stmt
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
Building 1091 Progress Ct 219,580. 39,645. 179, 93S5.
Building 4190 Corporate Ct 563,842. 101,802. 462,040.
Gallery display 26,419. 24,958. 1,461.
Hurricane shutters 9,040. 1,594. 7,446.
Total 818,881. 167,999. 650,882.
Form 990-PF, Page 2, Part li, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

Art Collection

37,227,728. | 39,349,734. | 39,349,734.




Two Red Roses Foundation Inc. 33-1093993

Form 990-PF, Page 2, Part i, Line 15 Continued
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

Library Collection 0. 247,484. 247,484.
Deposits 0. 1,772. 1,772.
Manuscripts in Process 0. 63, 953. 63,953.

Total

37,227,728.

39,662,943.

39,662,943.




Two Red Roses Foundation Inc. 33-1093993

Supporting Statement of:

Form 990-PF, pl/Line 1(a)

Description Amount
Contribution of art: 3 hanging Chandeliers 54,000.
Total 54,000.
Supporting Statement of:
Form 990-PF, p2/Line 8(b)

Description Amount
Inventory of foundation publications 57,662.

Total

57,662.




