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[

fom 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions is at wiww.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2013

Open to Public Inspecfion

For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
NSB Foundation, Inc.
C/0 Northfield Savings Bank 31-1713065
Number and street {or P O box number if mail 1s not detivered to street address) Room/suite

33

S.

Maln Street

B Telephone number

(802) 485-5871

City or town, state or province, country, and ZIP or foreign postal code
Northfield, VT

05663

Cn exemption application 1s pending, check here > :l

G Check all that apply

[:] inital return

[:] Final return

[ la

ddress change

[:1 Imtial return of a former public charity
D Amended return
|:| Namie change

D 1. Foreign organizations, check here Pl:]
2. Foreign organizations meeting the 85% test,
checlg here and attach computation : ’ D

H Check type of organization

Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1){A), check here

»[ ]

I Fair market value of all assets at end of year

(from Part Ii, col (c), ine 16)

1,766,

150.

J  Accounting method

L1 Other (specify)

(Part I, column (d) must be on cash basis )

Cash

D Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

»$
!Panl

Analysis ot Revenue and Expenses
(The total of amounts in columns (b), {c), and (d) may not

necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

ncome

(ﬂ) Disbursements
for chantable purposes
{cash basis only)

(c) Adjusted net
income

1
2
3
[

b

8
9
10a

b

¢
11
12

Contributions, gifts, grants, etc , recetved

Check P |:] if the foundation s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and tnterest from securities

5a Gross rents

B Net rental income or (loss)

150,000.

N/A

2,884.

2,884.

48,598.

48,598.

Gross sales pnce for all
assets on line 6a

6a Net gain or (loss) from sale of assets not on Iine 10

17.

17.

7 Capital gain net income (from Part IV, ine 2)

17.

Net short-t

Income mo
Gross sales |
and allowanci

Less Costo
Gross profi
Other incon

difications

6T capitahgam
M RECCIVED

ess r?tu ms

16 2014

&
%oqoc%s solgl P F

or (loss)
=

Total Add

Imes;1:§hrough_1

¢ OGDEN, U

201,499.

51,499.

13
14
15
16a

17
18
19
20
21
22
23
24

Operating and Administrative Expenses SC ANNED A PR geJlenZenM

25
26

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits

Legal fees

Interest
Taxes

b Accounting fees
¢ Other professional fees

Depreciation and depletion

Occupancy

Stmt 1

Stmt 2

Travel, conferences, and meetings
Printing and publications
QOther expenses

Total operating and administrative
expenses Add hnes 13 through 23
Contributions, gtfts, grants paid
Total expenses and disbursements
Add lines 24 and 25

Stmt 3

3,200.

800.

2,400.

1,100.

250.

850.

126.

116.

29.

87.

4,542.

1,079.

3,337.

150,000.

150,000.

154,542.

1,079.

153,337.

27

Subtract ine 26 from line 12

a Excess of revenue over expenses and disbursements
b Net investment Income (f negative, enter -0-)
¢ Adiusted nel Income (f negative, enter -0-)

46,957.

50,420.

N/A

o

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions

10490326 793251 57820-227

2013.03010 NSB Foundation,

1

Form 990-PF (2013)

&

Inc. C/0 No 57820-61



NSB Foundation,

Inc.

Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065 Page 2
i i Beginning of year End of year
Bala ce Sheets Attached schedules and amounts in the descnption
Part i n calumn should be for enc-of year amounts only (a) Book Value {b) Book Value () Fair Market Value
1 Cash - non-interest-bearing 31,496. 26,954. 26,954.
Savings and temporary cash mvestments 2,962. 5,846. 5,846.

3 Accounts recevable P

Less allowance for doubtful accounts P>

4 Pledges receivable P>

Less allowance for doubtful accounts P>

5 Grants receivable

disqualified persons
7  Other notes and loans receivable >

6 Recewvables due from officers, directors, trustees, and other

Less allowance for doubtful accounts P>

22 Other liabihties (describe P>

30 Total net assets or fund balances

31 Total habilities and net assetsfund balances

29 Retained earnings, accumulated income, endowment, or other funds

1,493,389.

1,766,150.

1,493,389.

23 Total habihities (add hines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | [:]
" and complete lines 24 through 26 and lines 30 and 31
& 124 unrestricted
E 25 Temporarnly restricted
@ |26 Permanently restricted
-g Foundations that do not follow SFAS 117, check here | 4
L and complete lines 27 through 31
; 27 Capital stock, trust princpal, or current funds 0. 0.
§ 28 Paid-In or capital surplus, or land, bldg , and equipment fund 0. 0.
s
2

1,766,150.

1,493,389.

1,766,150.

2 1 8 inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< |10a Investments - US and state government obligations
b investments - corporate stock Stmt 5 1,458,931. 1,733,350. 1,733,350.
¢ Investments - corporate bonds
11  Investments - land, buildings and equipment basis >
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >
Less accurnulated depreciation >
15 Other assets (describe P
16 Total assets (to be completed by ali filers - see the
instructions Also, see page 1, item 1) 1,493, 389. 1,766,150. 1,766,150.
17 Accounts payable and accrued expenses
18 Grants payable
¢ |19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable

Part HE i Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 1,493,389.
2 Enter amount from Part 1, line 27a 2 46,957.
3 Other increases not Included in hne 2 (itemize) P See Statement 4 3 225,804.
4 Addlines 1,2 and 3 4 1,766,150.
5 Decreases not included In hne 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), line 30 6 1,76 6 r 150.
Form 990-PF (2013)
323511
10-10-13

10490326 793251 57820-227

2

2013.03010 NSB Foundation,

Inc.

C/0 No 57820-61



¢

Form 990-PF (2013)

NSB Foundation, Inc.
C/0 Northfield Savings Bank

H

31-1713065 Page 3

| Part M| Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g , real estate, (DLH-OPV:IJEcChqaLJSIe[EG {t) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation {mo , day, yr) (mo, day, yr)
12 Capital Gains Dividends
h
¢
[
)
e T Sl
a 17. 17.
b
£
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basts
as of 12/31/69

(k) Excess of col (1) col

over col (), if any

(1) Gains (Co! (h) gain minus

(k), but not iess than -0-) or
Losses (from col (h))

a 17.
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss) If (loss), enter -0-1n Part |, line 7 2 17.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c) }
{f (loss)_ enter -0- in Part | _line 8 3 N/A
| PartV { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? :] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) c (d)
Calendar ygaarsfo?%égs 3e%erat;2gmn|ng n) Adjusted quallf(yl:r)ng distnbutions Net value of noncfla)ntable-use assets (col (Dbl)s tdr:%tégnbg,ag& (c)
2012 157,168. 1,386,316. 113371
2011 170,003. 1,316,270. .129155
2010 151,414. 1,188,890. .127357
2009 154,219. 1,016,365. .151736
2008 151,459. 1,147,912, .131943
2 Total of line 1, column (d) .653562
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundatian has been in existence if less than 5 years .130712

4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5

5 Multiply #tne 4 by ine 3

6 Enter 1% of net investment income (1% of Part |, ne 27b)

7 Addlines5and 6

8 Enter qualifying distributions from Part

XIl, line 4

If line 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

1,605,246.

209,825.

504.

210,329.

153,337.

323521 10-10-13

10490326 793251 57820-227

2013.03010 NSB Foundation,

3

Inc.

Form 990-PF (2013)

C/0 No 57820-61



NSB Foundation, Inc.
Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065 Page 4
{Part VIi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here P |:| and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B> [ and enter 1% 1 1,008.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, hine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addhnes 1and 2 3 1,008.
4 Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,008.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time to file (Form 8868) bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here [ 1f Form 2220 1s attached 8 15.
g Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed | 1,023.
10 Overpayment If iine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 _Enter the amount of ine 10 to be Credited ta 2014 estimated tax P> lRefunded » | 1
| Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer i1s "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poiitical expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) on foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes " has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a hquidation, terminatton, dissolution, or substantial contraction durning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? /f "Yes, " complete Part i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see nstructions) >
VT
b 1fthe answer s “Yes” to fine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation clasming status as a pnivate operating foundation within the meaning of section 4342())(3) or 4942(;)(5) for calendar
year 2013 or the taxable year begimning in 2013 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it -ves * attach a schedule histing their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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NSB Foundation, Inc.
Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065 Page 5
f Part Vil-A ] Statements Regarding Activities (continued)
11 Atany time durng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? If "Yes, attach schedule (see Instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemption application? 13 X
Website address » _wWww.nsbfoundation.org
14 Thebooks are ncare of » Edward Sulva, Treasurer Telephone no > (802) 485-5871
Locatedat » 33 S. Main Street, Northfield, VT zIp+4 05663
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 330-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year > LM N/A
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authorty over a bank, Yes!| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes ]:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No
Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days ) (] Yes No
b If any answer s “Yes" to 1a(1)-(6), did any of the acts faif to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster asststance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster asststance check here > D
¢ Did the foundation engage in a prior year in any of thé acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20137 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 2013? [:] Yes No
If"Yes," st the years P> , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No" and attach

(6

statement - see nstructions ) N/A 2h
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here
»> . , .
3a Did the foundation hold more than a 2% direct or Indirect interest In any business enterpnse at any time
during the year? [ Yes No

b If"Yes," did it have excess business holdings tn 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under sectron 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

Form 990-PF (2013)

323541
16-10-13
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NSB Foundation, Inc.

31-1713065

Form 990-PF (2013) C/0 Northfield Savings Bank Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duhng the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? [:l Yes No
(2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or indtrectly,
any voter registration drive? [_J ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ’:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b Ifany answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4845 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? C I ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shetter transaction? :] Yes No
b It "Yes," did the foundation receive any proceeds or have any net income aftributable to the transaction? N/A 7b
i Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contmbutions to
(o Nrmeand adrss B | i, | P | bt
0 position enter -0-) compensaton allowances
See Statement 6 3,200. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contbutons to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | S™oeebeneiitplans | aecount, other
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13

10490326 793251 57820-227
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2013.03010 NSB Foundation,

Inc.

Form 990-PF (2013)
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NSB Foundation, Inc.
Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065  page7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services > 0
[Part BC-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year Inciude relevant statistical informatton such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two targest program-related investments made by the foundation during the tax year on tines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2013)

323561
10-10-13
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NSB Foundation, Inc.
Form 990-PF (2013) _ C/0 Northfield Savings Bank

31-1713065 Page 8

|Part X |

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 12 1,594,460.

b Average of monthly cash balances 1b 35,231.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 1,629,691.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) [ 1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,629,691.
4  Cash deemed held for chantable activities Enter 1 1/2% of ing 3 (for greater amount, see Instructions) 4 24,445,
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 1,605,246.
6 __Minimum investment return_Enter 5% of line 5 6 80,262.
! Part XI i Distributable Amount (see instructions) (Section 4942(;)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 80,262.
2a Tax on investment income for 2013 from Part VI, line 5 22 1,008.

b Income tax for 2013 (This does not include the tax from Part Vi ) 2b

¢ Add lines 22 and 2b 2t 1,008.
3 Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 79,254,
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5  Add lines 3 and 4 5 79,254,
6 Deduchion from distrnbutabie amount (see instructions) 6 0.
7 __Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part X1, line 1 7 79,254.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), ine 26 13 153,337.

b Program-related investments - total from Part 1X-8 ib 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charntable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, hine 4 4 153,337.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract fine 5 from line 4 6 153,337.

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13

8
10490326 793251 57820-227 2013.03010 NSB Foundation,

Form 990-PF (2013)

Inc. C/0 No 57820-61



NSB Foundation, Inc.
Form 990-PF (2013) C/0 Northfield Savings Bank

Part XIlt | Undistributed Income (see instructions)

(a) (b) {c) (1)
Corpus Years prior fo 2012 2012 2013

31-1713065  page9

1 Distributable amount for 2013 from Part XI,
line 7 79,254.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only . 0.
b Total for prior years

3 Excess distributions carryover, If any, to 2013
a From 2008 94,749.
b From 2009 103,889.
¢ From 2010 92,594.
d From 2011 104,727.
eFrom 2012 88,518.
f Total of ines 3a through e

4 Qualifying distributions for 2013 from

Part XIl, line 4 P § 153,337.
a Applied to 2012, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
d Applied to 2013 distributable amount
e Remaining amount distrtbuted out of corpus

484,477.

79,254.

74,083.

9 Excess distnbutions camyover applhed to 2013
(If an amount appears in column (d}, the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract line 5

558,560.

b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from kine 6b Taxable
amount - see instructions 0.

e Undistnbuted income for 2012 Subtract ine
4a from line 2a Taxable amount - see Instr 0.

f Undistributed income for 2013 Subtract
lines 4d and 5 from Itne 1 Thts amount must
be distnibuted in 2014 0.

7 Amounts treated as distrnbutions out of
corpus to satisfy requirements iImposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2008

not applied on line 5 or fine 7 94,749.

9 Excess distributions carryover to 2014
Subtract tines 7 and 8 from line 6a

463,811.

10 Analysis of ine 8

a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

103,889.

92,594.

104,727.

88,518.

74,083.

323581
10-10-13

10490326 793251

57820-227

2013.03010 NSB Foundation,
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Form 990-PF (2013)

C/0 No 57820-61



NSB Foundation, Inc.

Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065  Page10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described In section D 4942())(3) or D 4942())(5)
2 a Enter the iesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part X1i,
Iine 4 for each year listed

¢ Amounts included In line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract Iine 2d from hne 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter
(1) Total support other than gross
thvestment income (Interest,
dividends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
arganizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the totai contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more thar $5,000) (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form i which applications should be submitted and information and materals they should include

¢ Any submission deaditnes

d Any restrictions or limitations on awards, such as by geographical areas, charitable fieids, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)
10
10490326 793251 57820-227 2013.03010 NSB Foundation, Inc. C/0 No 57820-61



NSB Foundation, Inc.
Form990-PF (2013  C/O Northfield Savings Bank 31-1713065  Page11
@rt XVJ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc%n Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ReSource None PC Eeneral Operating
266 Pine Street upport
Burlington, VT 05401 150 000,
Total > 3a 150,000,
b Approved for future payment
None
Total » 3n 0.
Form 990-PF (2013)
323611
10-10-13
11
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NSB Foundation, Inc.

Form 990-PF (2013) C/0 Northfield Savings Bank 31-1713065  Page12
Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
(a) (b} Eiﬁ)u (d) Related or exempt
1 Program service revenue Bucsc;r&eess Amount Ston, Amount function Income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 2,884.
4 Dividends and interest from securities 14 48,598.

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other Investment income
8 Gam or (loss) from sales of assets other
than inventory 14 17.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 51,499. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 51,499.
(See worksheet In line 13 instructions to verify calculations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which mncome 1s reported In column {e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
S3821 Form 990-PF (2013)
12

10490326 793251 57820-227 2013.03010 NSB Foundation, Inc. C/0 No 57820-61



NSB Foundation, Inc.
Form 990-PF (2013) C/0 Northfield Savings Bank

31-1713065  page1s

Part XVl

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or Indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to politicat organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

m
(2)

Cash
Other assets

b Other transactions
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization

(1)
)
(3)
4
(5)
(6)

Rental of facilities, equipment, or other assets

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundahion If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes|No

1a(1)
1a(2)

b Le

1h(1)
1b(2)
10(3)
1b(4)
1b(5)
1h(6)
ic

Tk it bl ke

(@) Line no

{b) Amount involved {c) Name of nonchantable exempt organization

{d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or In section 5277
b 1 "Yes,"' complete the following schedule

(] ves No

(a) Name of organization

(b) Type of organization

(c) Descriphion of refatronship

N/A

Under penalties of perury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
and beliet, it is true, correct, and complete Declaratiop of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS disouss this

Sign e 5 ﬂ i wih e preparer
Here } M | «fmhl( ' Treasurer [X]Yes [INo
Signature of officer or trustee Date § Title
Pnint/Type preparer’s name Preparer's signature Date Check D if | PTIN
self- employed
Paid E. Drew Cheney ¢, Deew %‘“‘1 3/2§//'1 P00182972
Preparer |fimsname ™ BAKER NEWMAN & NOYES, LLC ' FrmsEIN > 01—-0494526

Use Only

Firm’s address > BOX 507

PORTLAND, ME 04112

Phoneno (207) 879-2100

323822
10-10-13

1131032

9 793251 57820-227
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2013.03010 NSB Foundation,
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Schedule B Schedule of Contributors OME No 15450047
oo p 290°E2 > Attach to Form 990, Form 990-EZ, or Form 990-PF.
P information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 3

Department of the Treasury L. R R
Internal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number

NSB Foundation, Inc.

C/0 Northfield Savings Bank 31-1713065
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ |:] 501(c) } (enter number) organization

4947(=2)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filling Form 990, 990-EZ, or 880-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and it

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)v1) and recelved from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on ()) Form 990, Part VIll, line 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and Iil.

D For a section 501(c)7), (8), or (10) organization fillng Form 990 or 990-EZ that recelved from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were recelved during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 830-PF),
but 1t must answer *No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, Iine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 980-EZ, or 890-PF) (2013)

323451
10-24-13



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of ﬁrganlzation
NSB Foundation,

Inc.

C/0 Northfield Savings Bank

Employer identthcation number

31-1713065

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1 | Northfield Savings Bank

33 8. Main Street

$ 150,000.

Northfield, VT 05663

Person
Payroll D
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person [___]
Payroll :I
Noncash [ ]

{Complete Part |l for
noncash contributions )

(@)
No.

(b)
Name, address, and ZIP + 4

(©)

Total contributions

{d)

Type of contribution

Person [j
Payroll (]
Noncash [ ]

(Complete Part il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d}

Type of contribution

Person [_—_l
Payroll ]
Noncash [ ]

{Complete Part il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c})

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [_]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

{d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part |l for
noncash contributions )

323452 10-24-13

10490326 793251 57820-227
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Schedule B (Form 990, 890-EZ, or 990-PF) (2013)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization
NSB Foundation, Inc.
C/0 Northfield Savings Bank

Employer identification number

31-1713065

Part il Noncash Property (see Instructions) Use duplicate copies of Part Il if additional space ts needed

(a)
()
No.
L. o) . FMV (or estimate) (@ i
from Description of noncash property given . . Date received
(see instructions)
Part ]
(a)
(c)
No.
o . (b} ) FMV (or estimate) ) .
from Description of noncash property given . . Date received
{see instructions)
Part |
(@)
{c)
No.
° Lo (b) K FMV (or estimate} @ .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
L b) i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No.
. (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No.
Lo ®) FMV {(or estimate) (d) )
from Description of noncash property given . Date received
Part | (see instructions)

323453 10-24-13

10490326 793251 57820-227

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

2013.03010 NSB Foundation, Inc.

C/0 No 57820-61



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 4

Name ot organization

NSB Foundation, Inc.
C/0 Northfield Savings Bank

Employer identihication number

31-1713065

Part It Exclusivelyreligious, charitable, etc , individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part i1, enter

the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this informanon once )

Use duplicate coples of Part |ll If additional space Is needed

(a) No.
;'O';n' {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(aj No.
lf’rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;I'O':tnl (b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
al
{e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor;nl (b} Purpose of gift {c) Use of gift {d} Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

323454 10-24-13

10490326 793251 57820-227
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NSB Foundation, Inc.

C/0 Northfield Savi

31-1713065

Form 990-PF

Accounting Fees

Statement 1

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Bocks ment Income Net Income Purposes
Accounting Fees 1,100. 250. 850.
To Form 990-PF, Pg 1, 1,100. 250. 850.
Form 990-PF Taxes Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 126. 0. 0.
To Form 990-PF, Pg 1, 126. 0. 0.

Form 9%90-PF

Other Expenses

Statement 3

Description

Miscellaneous Expense

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

116. 29. 87.
116. 29. 87.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 4

Description

Net Change in Unrealized Gain on Investments

Total to Form 990-PF, Part III, line 3

10490326 793251 57820-227

21

Amount

225,804.

225,804.

Statement(s) 1, 2, 3, 4

2013.03010 NSB Foundation, Inc. C/0O No 57820-61



NSB Foundétion, Inc. C/0 Northfield Savi

" 31-1713065

Form 990-PF

Corporate Stock

Statement 5

Description

Mutual Funds

Total to Form 990-PF, Part II,

line 10b

Book Value

Falr Market

Value

1,733,350.

1,733,350.

1,733,350.

1,733,350.

Form 990-PF

Part VIII - List of Officers,

Directors

Trustees and Foundation Managers

Statement 6

Name and Address

Laura Carlsmith

C/0 Northfield Savings
Main Street
Northfield, VT 05663

Samuel FitzPatrick
C/0 Northfield Savings
Main Street
Northfield, VT 05663

L. Stephen Hackett
C/0 Northfield Savings
Main Street
Northfield, VT 05663

Stephanie Hainley

C/0 Northfield Savings
Main Street
Northfield, VT 05663

Sandra Rousse

C/0 Northfield Savings
Main Street
Northfield, VT 05663

Nancy zorn

C/0 Northfield Savings
Main Street
Northfield, VT 05663

Bank,

Bank,

Bank,

Bank,

Bank,

Bank,

10490326 793251 57820-227

33

33

33

33

33

33

2013.03010 NSB Foundation,

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/wk sation Contrib Account
Director
S.
0.50 500. 0. 0.
Director
S.
0.50 500. 0. 0.
Director
S.
0.50 500. 0. 0.
Director
S.
0.50 300. 0 0.
Director
S.
0.50 300. 0. 0.
Director
S.
0.50 500. 0 0.
22 Statement(s) 5, 6

Inc. C/0 No 57820-61



NSB Foundation, Inc. C/O Northfield Savi ' 31-1713065

J. Timothy Burke Chairman & Director

C/0 Northfield Savings Bank, 33 S.

Main Street 0.50 600. 0. 0.
Northfield, VT 05663

Carol Seaver (part year) VP/Secretary

C/0 Northfield Savings Bank, 33 S.

Main Street 0.50 0. 0. 0.
Northfield, VT 05663

Eileen Bradley VP/Secretary

C/0 Northfield Savings Bank, 33 S.

Main Street 0.50 0. 0. 0.
Northfield, VT 05663

Edward Sulva Treasurer

C/0 Northfield Savings Bank, 33 S.

Main Street 0.50 0. 0. 0.

Northfield, VT 05663

Totals included on 990-PF, Page 6, Part VIII 3,200. 0. 0.

23 Statement(s) 6
10490326 793251 57820-227 2013.03010 NSB Foundation, Inc. C/O No 57820-61



NSB Foundation, Inc.
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e NORTHFIELD:

QNP TLENT YR 13

|
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201) 1546000 ( D1} <P 091

NSB FOUNDATION INC

C/O NORTHFIELD SAVINGS BANK
33 S MAIN ST

NORTHFIELD V1 05663-6703

Your Account Executive
CHAD BeLL
(802) 476 2444

EIN: 31-1713065

Brokerage
Account Statement

Account Number NFL-601640
Statement Period 12/01/2013 - 12/31/2013

Valuation at a Glance This Penod
Beginning Account Value $1,714,477 83
Dmidends/Interest 3089465
6,176 98

Change In Account Value

$1,739,195.50
52177502

Ending Account Value
Estmated Arnual Income

Asset Allocation Prior Year -nd Last Penod Thus Perrod__ % Atoeation
Cash Money Funds and Bark Deposts? 296176 584572 584576 1% AR ~o Pre Chart allocation only ncludes
N produr.s that are of positive value
Mutual Funds 1,337,880 06 1554782 11 157636324 N\
| Exchange-Traged Progucts o ‘no4ese 15385000 15598650 ha - SN
* Aesount Tolal (Pre Chart) 3146185032 $3,11447783  §1,739,19550 100% [ Tl
' The Bank Deposas in 2ccoimt are FDIC irsured bank deposits ' - ,"
FDIC insured bans aepdsits an not securdies and ate ria covered by 1he Secwiiies inveslor Protection Cotporalon \ - 7
{SIPC) These bank dpposts are covered by the Federal Depost Irsurance Corporation {FD'C) up *o allowabls imits . '/‘/
~ e
N
-~ -

Page 1of 14
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NSB Foundation, Inc.

. T Aepbes faesds b -

- Inrrca invastaens In | NORTHFIELD

!Il nex 534 Presion Avenue AR AR
FIRANCIAL QRO Mengen, ( T 0430

(200) 90 (P03, 21 L1

Portfolio Holdings

Desi

Balance

EIN: 31-1713065

Brokerage

Account Statement

Statement Period 12/01/2013 12/31/2013

Cosing Aecrued tncome 30-Day
Ralance Income Thus Year Vield

! Cash, Money Funds, and Bank Depasits 1 00% of Portfolio

FDIC Insured Bank Deposits
LIQUID INSURED DEPOSITS 5,845 760

5,845 72

584576 003 027 N/A

Total FDIC insured Bank Deposits

35,845 72

$5,845 76 $003 $0 27

Total Cash, Money Funds, and Bank Deposits

Description Quandity

$584572

Market Price

$5,845 76 $6 03 $0 27

Estwmated Esumated
Market Value Annual income Yield

Mutual Funds 90 00% of Portfolio

FIDELITY ADVISOR SMALL CAP FUND 4,610 535
CLASS A
Secunty Identifier FSCDX
CUSIP 315805687
Open End Fund
Drvidend Option Rewnvest. Caprai Gains Option
Renvest
FIDELITY ADVISOR STRATFGIC INCOME 8985878
CLASS A
Secuntly identifier FSTAX
CUSIP 315920850
i Open Eng Fund
Owdeng Opuon Reinvest Capiiat Gains Ophon
Resnvest
FIDELIYY ADVISOR GOVERNMENT INCOME 9,089 074
+ FUND CLASS A
Secunty Idenufier FVIAX
CUSIP 31617K782
Cper S fud
] Ditoena Opuior Rewnvest, L.apaal Gains Uoton
i Ponuper

27 9500

12 160G

10 1800

128,864 45 3227 002%

84,647 70 299831  354%

92,528 57 83100 100%

rage 3 of 14
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Statement 7



1

NSB Foundation, Inc.

Portfolio Holdings (continued)

_Desrgton

ity Market Price

Marke! Vaiue

EIN: 31-1713065

Estmated Estrmated

Annual Income Yield

Mutual Funds conmued)
MEFS LIMITED MATURITY FUND CLASS
A
Securty Idenufier MQLFX
CUSIP 55272P109
Open End Fund
Dwidend Option Reinvest. Capital Gains Option
Reinvest
MFS INTERNATIONAL GROWTH FUND CLASS A
Secunity identifier MGRAX
CUSIP 55273E103
Open End fund
Dmidend Optron Rewnvest Capuaf Gains Opuion
Remvest
MFS EMERGING MARKETS EQUITY FUND
CLASS A
Secunity Identifier MEMAX
CUSIP 55273E509
Open End Fund
Dmdend Option Reinvest Capdal Gains Option
Remnvest
MFS TOTAL RETURN FUND CLASS A
Secunly Identfier MSFRX
CUSIP 552981300
Open End Fund
Dwidend Opuion Kemvest Laprai Gars Opor
Remnvest
MFS VALUE FUND CLASS A
Secunty identifies MEIAX
CUSIP 552983801
Open £nd Fund
Drngend Qpucn Ronvese Lapral Gans Spuon
Remnvest
MEFS UTILITIES FUND CLASS A
Security idenifier MMUIF
CUSIP 552985209
Open End Furd -

Nendnnd Antian Opn net Fan ol Fane Nn s g
Smmgong Opitt e Lot U

=Ll v
Reinvest

17,142 323

3,928 021

1,084 731

25,083 458

4,388 818

1,518 019

& 0500

28 1500

30 2000

17 5700

332000

20 8500

103,711 05

110,573 79

32,760 39

440,892 06

145,712 11

31,650 70

Apegt s Yrmhe  UfF AnIRgt

NSP TQUNGATION WR(

1,868 51 180%

56099 050%

13150 040%

898069 203%

211870 145%

86853 274%
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Statement Period' 12/01/2013  12/31/2013

Portfolio Holdings (continuea)

Estimated Estmated

Description Quantity Market Price Market Value Annual Intome
Mutual Funds (conmued)
MFS MASSACHUSETTS INVESTORS GROWTH 14,911 528 22 8300 340,43018
STOCK FUND CLASS A
Security Identfier MIGFX
CUSIP 575719109
Open End Fung
Dwvidend Option Reinvest Capital Gans Option
Reinvest
PIMCO TOTAL RETURN CLASS A 2,708 331 10 6900 28,952 06 632 38
Secuntty identifier PTTAX
CUSIP 693390445
Open End Fund
Dwidend Option Reinvest Caprtal Gans Option
Reinvest
PIMCO INCOME FUND CLASS A 2,898 873 12 2600 35,540 18 1,801 89
Secunty Identifier PONAX
CUSIP 722017424
| Open (nd Fung
Dmigens Option Reinves. Capital Gans Opuon
Remvest

tsmated £

Yield

218%

507%

Total Mutual Funds $1.576.363 24 - meET

timated
Yiedd

Deseription Quantity Harket Price Rarket Vahie Annual ncome
Exchange-Traded Products 9 00% of Portfolio
SPDR S&P 500 ETF TR TR UNIT 850 000 184 6900 156 986 50 2,848 38

Security identfier SPY
CUSIF 78462Fi05

181%

Total Exi:'r;ang-e-Tr_aded Products

|
! Deedong Qonen Cagh Capeal Cyre Qpre L2t L i
| $156.986 50 $2,848 38

Atcrued Estmnaned
Harket Value Interest Annual Income

[ Total Portfolio Holdings 51,739,195 50 30 00 523,775 02

bage

sel M4

Serow ot Nymbe NFU PO Can . ) - - - - .
e - TR R (SCRY ,,é = [T L.
NSR FOUNDATION INC RN i ' ) '
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