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%
OMB No 1545-0052

~ e Return of Private Foundation
Form 990' PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 3

P> Do not enter Social Security numbers on this form as it may be made public.

f the Ti .
3?2?,’3"52\53,“%;5?;“” P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Do 16 PUblic Tnspection
For calendar year 2013 or tax year beginning , and ending

Name of foundation A Employer identification number

THE HILLCREST FOUNDATION 31-1501699
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite  |g Te|eph0ne number
P.O. BOX 132961 281-367-4082
City or town, state or province, country, and ZIP or foreign postal code G 1t exemption application 1s pending, check here »[—__—I
THE WOODLANDS, TX 77383
G Check all that apply: [:] Inttial return D Initial return of a former public chanity D 1. Foreign organizations, check here PI:]
l:l Final return D Amended return
D Address change [:] Name change 2 Zﬁ&gﬂz’m‘é‘ﬁﬁ’:&mmxzf 6 tost, PD
H Check type of organization: ,X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ ] section 4947(a)(1) nonexempt charitable trust [__] Other taxable private foundation under section 507(b)(1)(A), check here P>
| Far market value of all assets at end of year | J Accounting method: IX] Cash D Accrual F If the foundation is in a 60-month termination
(from Part I, col (c), ne 16) (1 other (specify) under section 507(b)(1)(B), check here PI:]
»$ 8227399 .|(Part I, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses Revenue an Net investment A (d) Disbursements
B o o | Safmemeds, | o)t iome | eminons
1 Contributions, gifts, grants, etc., received N/ A
2 Check } LY_‘ if the foundation 1s not required to attach Sch B
3 ety 2 temporary
4 Dividends and interest from securities 186298. 186298. STATEMENT 1
5a Gross rents
b Net rental income or floss)
'&i 6a Net gain or (loss) from sale of assets not on line 10 4 4 2 1 6 9 .
§ b SR 3164609.
7 Capital gain net income (from Part IV, line 2) 4 4 2 1 6 9 .
% 8 Net short-term capital gain
fTT| 9 Income modifications
E Gross sales less returns
p— 102 and allowances
) b Less Cost of goods sold
=<t | ¢ Gross profit or (loss)
b % 141 Other ncome -421736. -421736. STATEMENT 2
€ 12 Total. Add lines 1 through 11 206731. 206731.
g 13  Compensation of officers, directors, trustees, etc 12000. 12000. 0.
T= |14 Other employee sg_la’\'r,i\gs and wages
|18 Pension planiief@)eﬁems
9| 16a Legalfees \C_‘ STMT 3 939. 939. 0.
5| b hccosfing fees QA 4 2425, 2425, 0.
& :'qgha{\\‘p;rpiesgnonal fees 5 55543. 55543, 0.
2|7z erest - Wt
5|10 e T o—"STMT 6 7320, 0. 0.
g 19\ Depretiauon-and depletion
'_'g 20 OGCupancy
< |21 Travel, conferences, and meetings 961. 961. 0.
g 22 Printing and publications
2123 Other expenses STMT 7 9302. 903. 0.
‘@ |24 Total operating and administrative
2 expenses Add lines 13 through 23 88490. 72771. 0.
Ola2s5 Contributions, gifts, grants paid 341000. 341000,
26 Total expenses and disbursements
Add lines 24 and 25 429490, 72771, 341000,
27 Subtract line 26 from line 12
3 Excess of revenue over expenses and disbursements = 2 2 2 7 5 9 .
b Netinvestment income (f negative, enter -0-) 133960.
¢ Adjusted netincome @ negate, enter -0-) N/A

?3?;"3.'13 LHA For Paperwork Reduction Act Notice, see instructions.
1

Form 990-PF (2013) ( ,3
o -1




Form 990-PF (2013)

THE HILLCREST FOUNDATIO

N

31-1501699

Page 2

Attached schedules and amounts In the descrption
Ba'ance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash ivestments
3 Accounts recevable »

109294.

5327189.

532719.

Less: allowance for doubtful accounts »

4 Pledges recevable B>

Less: allowance for doubtful accounts P>

5 Grants receivable
Recervables due from offtcers, directors, trustees, and other
disqualified persons

7  Other notes and loans recewvable | 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations

b Investments - corporate stock

¢ Investments - corporate bonds
11 Investments - land, buddings, and equipment basts »

Assets

STMT 8

6033780.

58080683.

7241440.

Less accumulated deprectation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equipment: basis P>

STMT 9

873823.

453240.

453240.

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

7016897.

6794028.

8227399.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drrectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

Liabilities

23 _Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

» [

» [X]

29 Retained earnings, accumulated income, endowment, or other funds

0'

0.

0.

0.

7016897.

6794028.

7016897.

6794028.

7016897,

6794028.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P

7016897.

-222759.

0.

Add lines 1,2, and 3

Decreases not included 1n hne 2 (itemize) P> NbN DEDUCTIBLE TAX PENALTIES

6794138.

110.

D oW N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D N [ GO |AD |

6794028.

32351
10-10-13

Form 990-PF (2013)



)
Form 990-PF (2013) THE HILLCREST FOUNDATION 31-1501699 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b),"_"’“l’jfgqa“s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (ma., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e 3164609. 2722440, 442169.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of cal. (1) col. (), but not less than -0-) o
(i) F.M.V. as of 12/31/69 (';s of 12/31/69 (ozler col. (1), if any Losses (from caol. (h))
a
b
¢
d
¢ 442169.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 442169.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- m Part |, line 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundatton liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes IX] No
If 'Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@) (b) (©) )
Calendar ygars(eo‘r)%z;;?)?e%?al;:gmn|ng in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (%')s ‘5,‘3}32%".,;32&_ ()
2012 323164. 6937753. .046580
2011 313653. 6673538. . 047000
2010 287481. 6405697. .044879
2009 297178. 5835172. .050929
2008 228982, 6041277. .037903
2 Total of ine 1, column (d) 2 .227291
3 Average distribution ratio for the 5-year base period - divide the total on kine 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .045458
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 7439808.
5 Multiply line 4 by line 3 5 338199.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 1340.
7 Add lines 5 and 6 7 339539.
8 Enter qualifying distnbutions from Part Xil, line 4 8 341000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate.
See the Part VI instructions.

323521 10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE HILLCREST FOUNDATION 31-1501699

Page 4

[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> D and enter “N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here  p» IX] and enter 1% 1

1340.

of Part I, line 27b
¢ All other domestic foundations enter 2% of fine 27b. Exempt foreign orgamizations enter 4% of Part 1, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1 and 2

1340.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o o (W N

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

1340.

D AN

Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 5840.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

5840.

11.

7
Enter any penalty for underpayment of estimated tax. Check here [XI If Form 2220 is attached 8
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed N

Ww o~

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > i 10

4489.

Enter the amount of ing 10 to be: Credited to 2014 estimated tax P> 4489.

0.

| Part VIi-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) On foundation managers.p»> $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year?
b If"Yes,” has it filed a tax return on Form 980-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of sectton 508(e) (refating to sections 4941 through 4945) satisfied either:
@ By language in the goverming instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Dd the foundation have at least $5,000 1n assets at any time during the year? If “Yes," complete Part I, col. (c), and Part Xv

8a Enter the states to which the foundation reports or with which it is registered (see instructions) >

Yes| No

1a

1b

ic

4a

4

TX

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2013 or the taxable year beginming in 2013 (see instructions for Part XIV)? /f "Yes,* complete Part XIV |
10 Did any persons become substantial contributors during the 1ax year? i =ves " attach a scheduls fisting ther names and addresses

8b

9

X

10

X

323531
10-10-13

Form 990-PF (2013)



Form 990-PF (2013] THE HILLCREST FOUNDATION 31-1501699 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » _NONE '
14 Thebooksaremncareof p» RENEE J. KELLY Telephone no.p-281-684-2511
Locatedat p 42 THUNDER COVE PLACE THE WOODLANDS, TEXAS ZiP+4 77381
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . > ]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N / A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or ather financial account in a foreign country? ) 16 X
See the mstructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign

country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes L}_ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:] Yes [I] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:I Yes [E No
(4) Pay compénsation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disquahfied person)? D Yes III No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) E:] Yes [j] No
b If any answer ts "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 l:]
i ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
| before the first day of the tax year beginning in 2013? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X!lI) for tax year(s) beginning
before 2013? (I ves [(XINo
1f*Yes," ist the years p» , ) )
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No® and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
1 > 1 ’ »
| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes m No

‘ b If "Yes," did it have excess business holdings in 2013 as a result of {1) any purchase by the foundation or disqualified persons after
| May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20137 . 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) THE HILLCREST FOUNDATION 31-1501699 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes I_Y_l No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indrectly,
any voter registration drive? (:] Yes III No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? [j Yes [X] No
{4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves (X o
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educattonal purposes, or for
the prevention of cruelty to children or animals? [ 1ves IX] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current natice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ Jno
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 ves III No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IX] No
b 1f “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction®? N/A . 7b
- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ntnb [
(o Nare and adress oblsporancksondea | ltnotpaid | SR | oL
to position enter -0-) compensauon allowances
SEE STATEMENT 10 12000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h]gg?s%%? %%?ge {c) Compensation °("% ECX?,:E?%%[}’%'?’ aé?:%ﬁé e(?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 > | 0
Form 990-PF (2013)

323551
10-1G-13
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Form 990-PF (2013) THE HILLCREST FOUNDATION 31-1501699  Page7
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE.*

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . »

0.

323561
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE HILLCREST FOUNDATION

31-1501699 Page 8

IPartX [

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly fair market value of securities 1a 6904521.

b Average of monthly cash balances 1b 648584.

¢ Fair market value of all other assels 1¢

d Total (add lines 1a, b, and c) 1d 7553105.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e J 0.
2  Acquisition tndebtedness apphicable to line 1 assets 2 0.
3 Subtract e 2 from hne 1d 3 7553105,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 113297.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7439808.
6 __Minimum investment return. Enter 5% of line 5 6 371990.
Distributable Amount (see instructions) (Section 4942{;)(3) and (})(5) private operating foundations and certan
foreign organizations check here p D and do not complete this part.)

1 Mimimum investment return from Part X, hine 6 1 371990.
2a Tax on investment income for 2013 from Part VI, line 5 2a 1340.

b Income tax for 2013. (This does not include the tax from Part V1.) 2b

¢ Addlines 2a and 2b ) 2¢ 13490.
3 Distributable amount befare adjustments. Subtract line 2¢ from hine 1 3 370650.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 370650.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XIII, hine 1 7 370650.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 341000.

b Program-related investments - total from Part IX-8 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distrtbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI1l, line 4 4 341000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, kne 27b 5 1340.

6  Adjusted qualifying distributions. Subtract line 5 from lne 4 6 339660.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013)

THE HILLCREST FOUNDATION

31-1501699  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part Xi,
line 7
2 Undistnbuted tncome, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for preor years:

3 Excess distributions carryover, if any, to 2013:
aFrom 2008

(a)
Corpus

]
Years prior to 2012

(c)
2012

(d)
2013

370650.

340983.

b From 2009

¢ From 2010

dFrom 2011

e From 2012

f Total of lines 3a through e
4 Qualifying distributions for 2013 from

Part XII, ine 4: > $

a Applied to 2012, but not more than line 2a

b Applied to undistributed tncome of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
Ine 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2012. Subtract line
4a from hine 2a. Taxable amount - see instr.
t Undistnbuted income for 2013. Subtract
fines 4d and 5 from hine 1. This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied onhine 5 or line 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2009

341000.

340983.

17.

370633.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

¢ Excess from 2013

323581
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE HILLCREST FOUNDATION

31-1501699 Page 10

lT’art Xiv | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determunation letter that it is a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described n section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part Xli,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities

e Quahfying distnibutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1} Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B){(1)
| b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed
¢ “Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

{3) Largestamount of support from
an exempt organization
{4) Gross investment income

>
L1 49420)3) or [ 4942()(5)
Tax year Prior 3 years
(3) 2013 (b) 2012 (c) 2011 () 2010 (e} Total

Part XV _| Supplementary information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

‘ 1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

\ b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

! other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> IK] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines:

| d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or ather factors:

323601 10-10-13

10

Form 990-PF (2013)
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Form 990-PF (2013) THE HILLCREST FOUNDATION

31-1501699 Page 11

[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fotuar;dam;n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
PER SUPPLEMENTARY SCHEDULE ATTACHED NONE NAR, PUBLIC SUPPORT PROGRAMS
CHARITIES 341000,
Total » 3a 341000
b Approved for future payment
NONE
Total > 3 0,
Form 990-PF (2013)
323811
10-10-13

11




Form 990-PF (2013]

THE HILLCREST FOUNDATION

31-1501699  Pagei2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business iIncome

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

oo a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

186298.

-421736.

442169.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), {d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

206731.

13

206731.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

INVESTMENT INCOME PROVIDES A HEDGE AGAINST INFLATION TO PROTECT THE

3,4,
7,8

MONETARY RESOURCES SO THAT FUTURE GRANTS MAY BE CARRIED OUT.

323621
10-10-13

12

Form 990-PF (2013)




Form 990-PF (2013) THE HILLCREST FOUNDATION 31-1501699  Page13

| Part XVII

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage tn any of the following with any other orgamization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organzation 1b(1) X
(2) Purchases of assets fram a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
Sharing of factlities, equipment, mailing lists, other assets, or paid employees 1c X

If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, ar services received.

{a)Line no (b) Amount involved {c) Name of noncharitable exempt orgamization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:l Yes [I] No
b It"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my kr dg —
May the IRS discuss this

Sign and belief, it s true, , and complete Daclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge retumn with the preparer
H } r l ‘ Ll ' / ‘) shown below (see instr )?
ere l 13 l Q U.M Xlves [Ino

Signature of officenor trustee \ Date Tltle

‘ Print/Type preparer's name Preparg('s siggature, Check [X] 1t |PTIN
‘ HAROLD F. / / self- employed
| Paid CHRISTMANN / lyn 1% P00175112

Preparer |fm'sname » CHRISTMANN & CO. 4 Frm'sEN > 76-0066545

Use Only

Frm'saddress 770 S. POST OAK LANE, STE 250
HOUSTON, TX 77056-1913 Phane no.

3236822
10-10-13

13

Form 990-PF (2013)
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THE HILLCREST FOUNDATION

CONTINUATION FOR 990-PF, PART IV
31-1501699 PAGE 1 OF 1

| Part IV] capifal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, {b) How acquired (? Date acquired| (d) Date sold

2-story brick warehouse; or comman stock, 200 shs. MLC Co. D - Donation | (mo. day,yr.) [ (mo.,day,yr.)

ta AVALON (SEE ATTACHED STMTS) P VARIOUS ]12/31/13

b AVALON (SEE ATTACHED STMTS) P VARIOUS [12/31/13

¢ AVALON (SEE ATTACHED STMTS) ) VARIOUS [12/31/13

d AVALON (SEE ATTACHED STMTS) P VARIOUS {12/31/13

e AVALON (SEE ATTACHED STMTS) P VARIOUS (12/31/13

{ AVALON (SEE ATTACHED STMTS) P VARIOUS [12/31/13
9
h
|
|
k
I
m
n
0

i r other
(e) Gross sales price " De(%[reglllz:)t\;?:bzl)owed (%)Iucsoes;;en%te t:'Jf l;:ISeIs (eghp)ll?sa I(r;)or:n(rllct)Jsss()g)

90054. 87006. 3048.

412031. 334612. 774189.

1015325. 872930. 142395.

731255. 516694. 214561.

382527. 387634. -5107.

533417. 523564. 9853.

oI l-|xk |-k |~|o |alo |o |~

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 (i) Adjustad basts (k) Ex ﬁfj‘s(sf ,cf‘::;,g) but not less than *-0-)

a 3048.
b 77419,
¢ 142395.
d 214561.
e -5107.
f 9853.
g
h
|
|
K
i
m
n
0

If gain, also enter in Part |, hne 7 } 442169.

2 Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-"in Part |, ine 8

If (loss), enter *-0-"in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

N/A

323591
05-01-13

14




AVALON ADVISORS. LLC

A ~ A LO N 2929 ALLEN PARKNAY SJME 10{0
HCUSTON TEXAS 77013

ADVISORS HIC PHT13-232-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
. From 01-01-13 Through 12-31-13
Gain Or Lass
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
02-10-2011  01-07-2013 331 CONSOLIDATED EDISON 16,579 26 18,646 66 2,067 40
CoOM
02-10-2011  01-07-2013 341 SCANA CORP NEW COM 14,482 27 15,691 33 1,209 06
02-10-2011  02-14-2013 560 HIHEINZ CO 26,896 80 40,581 95 13,685 15
05-14-2012  02-14-2013 84 HIHEINZ CO 4,626 92 6,087 29 1,460 37
0i-17-2013  02-19-2013 752 STAPLES INC 9,614 85 10,850 73 1,235 88
02-10-2011  03-08-2013 895 MONDELEZ 18,042 63 25,497 34 7,454 7
INTERNATIONAL INC
CMN
07-28-2011  03-19-2013 496 MARATHON OIL CORP 15,535 56 16,974 87 1,439 31
08-29-2012  03-28-2013 529 WALGREEN CO CMN 18,752 57 25,003 04 6,250 47
02-10-2011  05-09-2013 574 MARSH & MCLENNAN 16,393 44 22,602 63 6,209 19
COS INC
11-14-2002 06-17-2013 643 MAXIM INTEGRATED 18,091 90 18,195 29 103 39
PRODUCTS INC
04-08-2011  06-17-2013 519 INTERNATIONAL PAPER 15,742 26 23,941 57 8,199 31
CO CMN
02-10-2011  07-09-2013 253 GENERAL ELECTRIC CO 5,366 03 5,974 50 608 47
- CMN
05-09-2012  07-09-2013 153 EXXON MOBIL 12,797 10 14,128 32 1,331 22
CORPORATION CMN
02-10-2011  08-12-2013 64 VENTAS INC COM 3,521 59 4,124 17 602 58
02-10-20t1  08-12-2013 53 LOCKHEED MARTIN 4,342 29 6,550 59 2,208 30
CORPORATION CMN
02-10-2011  08-12-2013 214 HCP INC COM 7,861 57 8,987 52 1,12595
02-10-2011  08-16-2013 334 VENTAS INC COM 18,378 32 19,980 16 1,601 84
02-10-2011  08-29-2013 127 HCP INC COM 4,665 51 516343 49792
02-10-2011  08-29-2013 341 PINNACLE WEST 14,281 08 18,411 09 413001
CAPITAL CORP
02-10-2011  09-18-2013 778 VODAFONE GROUP PLC 22,857 64 26,196 36 3338712
02-10-2011  10-03-2013 611 HCP INC COM 22,445 88 24,592 57 2,146 69
06-06-2013  10-03-2013 153 HCP INC COM 7171217 6,158 20 (1,01397)
02-(0-2011  10-172-2013 730 SOUTHERN CO COM 27,287 40 30,12030 2,83290
i

FHIS REPORT IS PROYIDFD TO ASSIST YOU IN 1OL R MANAGFMENT OF YOL R PORTFOII0 THIS REPORT CONT AINS INFORMATION PROVIDFD BY YOU AND THIRD PARTIES WHICH MA) NOT BE COMPLETE OR ACCURATE THIS DOCUMENT HAS BFFS
PRIPARFD FOR [SFORMATION AL, PURPOSES ONI) 4D IS AOT YOLR OFFICIAL MONTHLY STATEMENT TO THF EXTENT THAT THFERF ARF ANY DISCRFPANCIES BETWFEN THE STATCMENT YOU RECFIV F FROM JOUR ACCOUNT CUSTONDIAN AND THIX
DULT MENT THE TERUS OF THE VONTHLY STATEMENT W ILL CONTROL PRICES SHOW % ABOVE D&} NUT NECESSARIL) RLFLEUT THE ¥ ALUE THAT COULD BE REILIZED LPON SALE SECURITIES PUSITIONS REPORTLD AS “HERES Y™ ARENOT HELD AT
THE CLSTUDIAN AND WE JAVE NOT VERIFIED THEIR EXISTEACE OR VALUATIUY THE INFORMATION CONTAIALD 1N THIS RFPORT DOES AUT COASTITUTE T4\ ADHICE YOU SHOULD CONSULT W ITH YOUR T ALY ADVISOR IN CONALCTION B ITH
INVESTUENT TAN MATTERS Pt EASE MOTIFY 1) ALOY ADVISORS 1F 100 HAVE ANY QL ESTIONS REG ARDING THE INFORMATION 1N THIS PORTFOLIO ANALYSIS PREFARID B AVALON 4DV ISURS ILC




AVALON ADVISORS, LLC

AV A LO N 2029 ALLEN PARKAAY SJITE 300
HCUSTON, TEXAS 77013

ADVISORSNIIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basu Accretion Proceeds Short Term Long Term
06-17-2013  10-30-2013 579 COVANTA HOLDING 11,843 79 9,890 02 (1,953 77)
CORP CMN
08-12-2013  10-30-2013 245 COVANTA HOLDING 512244 4,184 90 (937 54)
CORP CMN
09-18-2013  10-30-2013 166 COVANTA HOLDING 3,57390 283548 (73842)
CORP CMN
04-24-2012 11-07-2013 303 CINEMARK HOLDINGS 6,806 65 991978 31313
INC CMN
04-24-2012  11-08-2013 443 CINEMARK HOLDINGS 9,951 64 14,249 07 429743
INC CMN
04-24-2012  11-11-2013 42 CINEMARK HOLDINGS 943 50 1,353 18 409 68
iINC CMN
02-10-2011  11-21-2013 79 LOCKHEED MARTIN 6,472 47 10,949 6) 4,477 14
CORPORATION CMN
09-27-2011  11-21-2013 4 LOCKHEED MARTIN 29774 554 41 256 67
CORPORATION CMN
02-10-2011  12-12-2013 657 WEINGARTEN REALTY 16,575 39 18,174 60 1,599 21
INVS (SBI) CMN
11-30-201t  12-12-2013 149 NATIONAL RETAIL 3,859 03 4,495 94 63691
PROPERTIES INC CMN
12072011 12-12-2013 423 NATIONAL RETAIL 11,129 71 12,914 50 1,784 79
PROPERTIES INC CMN
08-10-2012  12-12-2013 373 NATIONAL RETAIL 11,099 29 11,254 93 15564
PROPERTIES INC CMN
06-17-2013  12-12-2013 124 NATIONAL RETAIL 448317 3,741 59 (741 58)
PROPERTIES INC CMN
06-17-2013  12-13-2013 103 NATIONAL RETAIL 37239 3,10706 (616 86)
PROPERTIES INC CMN
TOTAL GAINS 9,050 11 77,419 34
TOTAL LOSSES (6,002 14) 000
421,617.67 0.00 502,084.98 3.047.97 1741934
TOTAL REALIZED GAIN/LOSS 80,467 31
2

TH#1S REPORT IS PROVIDED T ASSIST JOU I YOLR MANAGEMFSNT OF YOUR PORTFOLIO THIS REPORT CONTAINS [NFORMATION PROVIDFD BY YOU AND THIRD PARTIES WHICH \iA} MOT BF COMPI FTE OR ACCURATE THIS DOCL MENT HAS AFEN
PREPARED FOR INFURVATION 41 PURPOSES DALY IAD IY NOT YOUR DFFICIAL JIONTHLY STATEVENT T0O THE ENXTENT FRAT THERF ARF ANY DISCREPANCIES BFTWEEN THF STAYEMENT VOL RECFII F FROA } OUR ACUCOLNT CUSTODIAN AMD THE
DOCE MENT THF TERAMS OF THE UONTHLY STATEAENT b ILL CONTROL PRICES SHOW % 4BOFE DO SUT M CLSSARILY REFLECT THE 8 ALUE THAT COLLD BF REALIZED UPON SALL. SECURITIES POSITIONS REPORTED AS "HERES 1Y" ARE NOT HELD AT
THE CUSTODIAN XD W E HAVE NOT VERIFIED YHEIR ENISTEACE OR VALUATION THP INFORMATION CONTUNLD {5 THIS REPORT DUES NUT CONSTITUTE TAN ADHICE YOL SHOLLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION BITH
INVESTMENT TAN MATTERS PLEASE AUTIFY AV ALON ADVISORS 1} 10U HAVE ANY QU ESTIONS REGARDING THE INFURVATION IN THIS PORTFOLIO ANALYSIS PREPARLD BY AVALON 4D) ISORS LLC




AVALON ADVISORS, LLC

A \ / A LO N 2925 ALLEN PARKNAY SJITE 30(0
HCUSTOM TEXAS 77013

ADVISORY LIC PH713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-30-2012  01-03-2013 479 KOHL'S CORP 25,43092 20,243 19 (5,187 73)
12-04-2012  01-03-2013 338 FAMILY DOLLAR 23,890 52 19,080 21 (4,81031)
STORES INC
02-10-2012  01-08-2013 262 WHOLE FOODS MARKET 21,422 79 22911 26 1,488 47
INC CMN
07-29-2011  01-10-2013 9 APPLEINC CMN 3,53810 4,668 94 1,130 84
03-08-2011  01-10-2013 17 APPLEINC CMN 6,162 01 8,81912 2,657 11
03-25-20t1  01-10-2013 109 COCA-COLA COMPANY 3,561 59 401798 456 39
(THE) CMN
07-29-2011  01-10-2013 153 COCA-COLA COMPANY 5,25290 563991 38701
(THE) CMN
07-24-2012  01-17-2013 101 VERIZON 4,424 35 4,262 35 (162 00)
COMMUNICATIONS INC
CMN
11-06-2012  01-17-2013 422 VERIZON 18,741 10 17,809 01 (932 09)
COMMUNICATIONS INC
CMN
08-08-2011  01-25-2013 24 APPLE INC CMN 8,699 30 10,695 90 1,996 60
09-22-2011  01-25-2013 93 ABBVIE INC CMN 2,444 17 349472 1,050 55
09-22-2011  01-25-2013 93 ABBOTT 2,253 91 3.04719 793 28
LABORATORIES CMN
09-29-2011  01-25-2013 36 ACTAVIS PLC CMN 2,55274 3,026 61 473 87
09-10-2012  01-25-2013 121 AMERICAN INTL GROUP 4,007 24 4,422 51 415 27
INC CMN
12-13-2012  01-25-2013 116 ALKERMES PLC CMN 2,185 56 2,54340 35784
09-10-2012  01-25-2013 49 AMGEN INC CMN 4,11766 4,071 35 (46 31)
12-07-2012  01-25-2013 37 ASHLAND INC CMN 2,820 44 3,188 53 368 09
09-11-2012  01-25-2013 627 BANK OF AMERICA 5,528 07 7,247 40 1,71933
CORP CMN
02-08-2012  01-25-2013 27 BIOGEN IDEC INC CMN 3,226 53 394374 7112
09-30-2011  01-25-2013 71 BALL CORPORATION 2,23724 330119 1,063 95
CMN
01-11-2012  01-25-2013 65 BERKSHIRE HATHAWAY 5042178 6,322 66 1.279 88
INC CLASSB
|

THIS RFPORT IS PROVINFD TO ASSIST YOU IN YOUR \IANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU AND THIRD PARTIES WHICIH MMAY AUT BF COMPY FTF R ACCURATE. THIS DOCLMENT HAS BEFYV
PREPARFD FOR INFURMATION AL PURPOSES ONE Y AAD IS AOT YOUR OFFICIAL MUNTHLY STATEMENT TO THE ENXTENT THAT THFRFE ARF AN DISCREPANCIES BETWEEN THF STATEMENT YOU RECF1) F FROV VOUR ACCOLNT CUSTODIAN AND THIS
DUCL MENT THE TERUS OF THE MONTHLY STATEAMENT WL CONTROL PRICES SHOWN ABOVE DO NUT NLCESSARILY REFLECT FHEV ALLF THAT COULD BF REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD 4T
TiE CUSTODIAN AAD B E HAVE NOT VERIFIED THEIR ENISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORY DOES AUT CONSTITUTE FAN ADVICE YOU SHUOULD CONSULT WITH YOUR TAX ADVISOR IN COVNLCTION BITH
INVESTMUNT TAN \LATTERS PLEASE AOTIFY A1 AL ON ADVISORS 14 YOU HAVE ANY QUESTIONS REG \RDING THE INFORVATION IN THIS PORTFOLIO ANALYSIS PREPARED B) AVALOS ADVISURS LLC




AVALON

AVALON ADVISORS. LLC
2820 ALLEN PARKNAY SJITE 3000
HCUSTON, TEXAS 77013

ADVISORS 1IC PH.713-238-205)
- Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunity Basls Aceretion Proceeds Short Term Long Term
10-25-2012  01-25-2013 170 CITIGROUP INC CMN 6,367 01 727108 904 07
11-19-2010  01-25-2013 51 CATERPILLAR INC 4,25529 4,846 80 591 51
(DELAWARE) CMN
08-03-2010  01-25-2013 38 CHUBB CORP CMN 2,015 60 3,069 28 1,053 68
09-23-2011  01-25-2013 52 CELGENE 3,246 69 518038 1,933 69
CORPORATION CMN
09-12-2012  01-25-2013 143 CHICOS FAS INC COM 2,733 59 2,57827 (155 32)
11-08-2012  01-25-2013 60 CIGNA CORPORATION 3,14078 34979 35901
CMN
01-04-2013  01-25-2013 37 CONTINENTAL 2,856 97 3,04821 191 24
RESOURCES INC CMN
02-15-2012  01-25-2013 167 COMCAST 4,816 55 6,618 04 1,801 49
CORPORATION CMN
CLASS A VOTING
11-13-2012  01-25-2013 66 CAPITAL ONE 381568 3,714 54 (101 14)
FINANCIAL CORP CMN
12-19-2012  01-25-2013 41 CONOCOPHILLIPS CMN 243788 2,498 % 6108
08-30-2012  01-25-2013 29 CANADIAN PACIFIC 239281 324170 848 89
RAILWAYLTDC
12-21-2011  01-25-2013 239 CISCO SYSTEMS INC 434299 5,051 94 708 95
CMN
02-08-2012  01-25-2013 1064 CVS CAREMARK 4,565 87 5,383 88 818 01
CORPORATION CMN
10-08-2008  01-25-2013 23 CHEVRON 1,639 07 2,66441 1,025 34
CORPORATION CMN
10-16-2008  01-25-2013 40 CHEVRON 2,456 34 4,633 77 2,17743
CORPORATION CMN
02-16-2012  01-25-2013 165 D R. HORTON INC CMN 238912 3,583 87 1,194 75
06-14-2012  01-25-2013 90 EBAY INC CMN 3,608 21 5071 14 1,462 93
1107-2012  01-25-2013 50 EASTMAN CHEM CO 3,006 77 3,584 19 57742
CMN
01-11-2012  01-25-2013 26 EOG RESOURCES INC 2,705 98 3,251 35 54537
CMN
2

THIS RFPORT 1S PROVIDED T ASSIST 100 IN Y QUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU AND THIRD PARTIERX WHICH MAY} NOT BE COMPI FTF OR ACCLRATE THIS DOCUMENT 145 BFFN
PREPARFD FUR INFORMATION 41 PURPGSES ONI) AAD IS NOT 1OUR UFFICIAL MONTHIY STATFEMENT TO THE ENTENT THAT THERF ARE ANY DISCREPANCIES BFTR FEN THF STATEMENT YOU RECFU E FROM 1OUR ACCIH'NT CLSTODIAN AND THES
DOCLMENT THF TERMS OF THE MONTHLY STATEAMENT LI CONTROL PRICES SHOW A ABOV L DO MOT NECESSARILY REPLECT THE VALUL THAT COLLD BE REALIZLD UPON SALL SECURITIES POSITIONS REPORTED AS "HERES \Y™ ARE NOT HELD AT
THE CUSTODIAN AND W'F HALE AOT VERIFIFD THHR ENISTENCE OR VALUATION THE INFORM ATION CONTUINED 1N THIS REPORT DOLS NUT CONSTITUTE TAN ADVICE YOU SHOULD CONSULT W ITH YOUR TAX ADVISOR IN CONNLLTION RITH
INVESTAMENT TAN ATTERS PUEASE NOTHY AV ALON ADVISORS 14 YOU HAVE ANY QU ESTIONS REG IRDING THE INFORUATION |IN THIS PORTFOLIO ANALYSIS PREPARED B) AVALON 401 {SURS LLC




AVALON ADVISORS, LLC

AV A LO N . 2529 ALLEN PARKNAY SJITE 300
HCUSTON TEXAS 77013

ADVISORS LIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gan Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-22-2012  01-25-2013 66 EXPRESS SCRIPTS 4,009 20 3,568 96 (440 24)
HOLDINGS CMN
01-10-2013  01-25-2013 221 FORD MOTOR COMPANY 304726 301519 (3207)
CMN
01-17-2013  01-25-2013 212 FIFTH THIRD BANCORP 3,440 76 3,458 11 1735
CMN
12-05-2012  01-25-2013 78 FOOT LOCKER INC CMN 2,73783 2,66493 (72 90)
061-30-2012  01-25-2013 269 GENERAL ELECTRIC CO 506304 5,970 57 907 53
CMN
08-28-2012  01-25-2013 68 GILEAD SCIENCES CMN 393412 538698 1,452 86
08-29-2012  01-25-2013 102 GENERAL MILLS INC 4,047 62 4,252 30 204 68
CMN
08-21-2012  01-25-2013 8 GOOGLE INC CMN 532503 6,041 26 7623
CLASS A
09-12-2012  01-25-2013 70 GAP INC CMN 248978 2,34076 (149 02)
11-07-2012  01-25-2013 44 GOLDMAN SACHS 5,290 51 6,359 09 1,068 58
GROUP INC (THE) CMN
05-17-2012  01-25-2013 51 HCA HOLDINGS INC 161728 1,927 65 31040
CMN
09-21-2012  01-25-2013 29 HCA HOLDINGS INC 94784 1,096 12 148 28
CMN
01-22-2009  01-25-2013 86 THE HOME DEPOT INC 1,877 39 583216 395477
CMN
11-15-2012  01-25-2013 44 HOLLYFRONTIER CORP 1,845 59 2,070 74 22515
CMN
07-25-2012  01-25-2013 68 HONEYWELL INTL INC 3,89095 4,638 35 747 40
CMN
12-06-2012  01-25-2013 173 HERTZ GLOBAL 2,770 59 312783 35694
HOLDINGS INC CMN
08-18-2011  01-25-2013 19 INTL BUSINESS 307021 3,88955 81934
MACHINES CORP CMN
11-06-2012  01-25-2013 98 INTEL CORPORATION 2,144 01 2,05223 {91178)
CMN
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THIS RFPORT IS PROVIDED TO ASSIST YOL IN YOLR MANAGEMENT QF YOU'R MORTFOLIO THIS REPORT CONT4INS INFORMATION PROVIDFD BY YOU AND THIRD PARTIFS WHICH MA) MY BE COMPI FTF OR ACCURATE THIS DOCUMENT H4S BFEN
PREPARFD FOR INFURMATION AL PURPGSES ONEY AMD IS AOT FVOLR OFFICIL MONTHLY STATEMENT TO THE EXTENT FHAT THFRFE ARF ANY DISCRFPANCIES BFTWEEN THF STATEMENT 1OU RECFH'F FROV JOLR ACLOUNT CUSTODIAN AND THIS
DOCUMENT THE TERMS OF THE GONTHI Y STATEMENT Wil L CONTROL. PRICLS SHOW A ABOVE DO NUT ALCESSARILY REFLECT TREV ALLL THAT COULD BF REALIZLD UPO™N SALE. SECURITIES POSITIONS RLPORTED AS “HERESAY™ ARE AOT HELD 4T
TIF COSTODIAN AAD W E HATE NOT VERIFIED THFIR EXISTENCE OR VALUATION THE INFORNATION CONT{ISED IN THIS REPORT DOES NOT CONSTITUTE TAN ADVICE M SHOULD CONSULT BT YOUR TLX ADVISOR I\ COVNFUTION BITH
INVESTMENT TAN ATTERS PLEASE NOTIFY 1) AL ON ADVISURS 1+ Y OU I AVE ¢\) QU ESTIONS REG IRDING FHE INFORVATION IN THIS PORTFOLIO ANALYSIS PRLPARED B)Y AVALON 4DV ISORS 1LC
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ADRDVISORS HIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loy
Open Close Cost Amort. or
Date Date Quanuty Security Basis Accretion Proceeds Short Term Long Term
12-20-2012  01-25-2013 82 INTERNATIONAL PAPER 324975 347629 226 54
CO CMN
08-28-2012  01-25-2013 68 [LLINOIS TOOL WORKS 4,040 72 441320 37248
CMN
05-19-2008  01-25-2013 73 JOHNSON & JOHNSON 4,860 34 538473 52439
CMN
10-08-2008  01-25-2013 34 JOHNSON & JOHNSON 211840 2,507 95 38955
CMN
06-03-2009  01-25-2013 123 JPMORGAN CHASE & CO 4,245 19 5,780 88 1,535 69
CMN
[1-28-2012  01-25-2013 88 CARMAXINC CMN 31217 3,484 61 36290
07-29-2011  01-25-2013 85 COCA-COLA COMPANY 291828 314034 22206
(THE) CMN
11-08-2012  01-25-2013 128 KROGER COMPANY CMN 3,158 25 3,558 44 400 19
12-11-2012  01-25-2013 62 LYONDELLBASELL 335872 3,869 69 51097
INDUSTRIES NV CMN
CLASS A
10-04-20)2  01-25-2013 10 MASTERCARD 4,73093 5,194 88 463 95
INCORPORATED CMN
CLASS A
12-20-2012  01-25-2013 156 MONDELEZ 4,060 68 432385 263 17
INTERNATIONAL INC
CMN
01-12-2012  01-25-2013 46 MONSANTO COMPANY 3,71594 4,751 81 1,035 87
CMN
03-31-2011  01-25-2013 92 MERCK & CO INC CMN 3,054 58 3,98265 928 07
11-16-2010  01-25-2013 134 MICROSOFT 3,460 31 3,731 32 271 01
CORPORATION CMN
11-12-2012  01-25-2013 56 MOTOROLA SOLUTIONS 2,996 02 3,28445 288 43
INC CMN
12-14-2012  01-25-2013 96 MAXIM INTEGRATED 2,856 70 3,039 60 18290
PRODUCTS INC
11-07-2012  01-25-2013 123 MYLAN INC CMN 3,144 96 3,497 29 35233
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THIS RFPORT IS PROVINED T1) ASSIST YOU IN YOUR VANAGEMFNT OF YOLR PORTFOL I} THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU 1AD THRIRD PARTIES WHICH HAY NOT BE COMPI FTE OR ACCURATE THIS DOCUMENT H4S BFFV
PREPARFD FOR INFURMATIONAL PURPOSES UNE) AND IS AUT YOUR OFFICIAL MONTHLY STATEMFNT TO THF ENTENT THAT THERF ARF ANY DISCRFPANCIES BETU FEN THE STATEMENT YOL RFCHI E FROM VOUR ACCOUNT CUSTODIAN AND THIS
POCE MENT FHE TERAIS OF THY MONTHLY STATEAUENT WILE CONTROL PRICES SHOWN ABOV E DO NOT AMCESSARILY REFLECT THE V ALUE THAT LOULD BE RENLIZED UUPO™ SALE. SECURITIES PUSITIONS REPORTED AS “HERESAY™ ARF NOT HFLD 4T
THE CUSTODLIN AAD W¥ AV E AUT VERIFIED THEIR EXISTENCE OR VALUATIUN THE INFORMATION CONT UALD 1N THIS R PORT DOES AOT CONSTITUTE FAN ADVICE: YOU SHOULD CONSULT WilH YOUR TAX ADVISOR IV CONNFCTION BITH
INVESTAIENT TAN A ATTERS PLEASE NUTIFY AV ALON ADVISORS {F YOU HAVE ANY QUESTIOAS REGARDING THE IS FORMATION [N THIS PORTHOLIO ANALYSIS PREPARED BY AVALON ADVISURS LLC




AVALON ADVISORS LLC

AV A LO N 2029 ALLEN PARKMAY SJITE 3000
HCUSTON, TEXAS 77013

ADVISORS 11C PH.T13-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basls Accretion Proceeds Short Term Long Term

02-08-2012  01-25-2013 60 NATIONAL OILWELL 4,93045 444283 (48762)

VARCO INC COMMON

STOCK
11-08-2012  01-25-2013 175 NEWS CORP CL A 431760 4,75083 43323
01-04-2013  01-25-2013 88 OASIS PETROLEM INC 291218 3,15329 2411

CMN
07-13-2012  01-25-2013 253 ORACLE CORPORATION 7,449 61 8,929 74 1,480 13

CMN
07-29-2011  01-25-2013 52 PEPSICO INC CMN 332861 3,764 29 43568
11-04-2010 01-25-2013 271 PFIZER INC CMN 4,708 68 7,279 50 2,570 82
10-25-2012  01-25-2013 85 PROCTER & GAMBLE 597108 6,190 14 21909

COMPANY (THE) CMN
12-20-2012  01-25-2013 101 PIER | IMPORTS INC 2,059 25 222939 170 14

(DELAWARE)
11-12-2012  01-25-2013 64 PERKINELMER INC CMN 1,948 12 227516 32704
10-16-2008  01-25-2013 38 PHILIP MORRIS INTL INC 1,642 66 3,34 05 1,751 39

CMN
11-07-2012 01-25-2013 76 PHILLIPS 66 CMN 376971 4,304 05 53434
01-13-2011  01-25-2013 79 QUALCOMM INC CMN 4,097 67 501257 91490
07-25-2012  01-25-2013 564 REGIONS FINANCIAL 3,879 30 431997 44067

CORPORATION CMN
11-15-2012  01-25-2013 79 STARBUCKS CORP CMN 3,841 60 4,496 75 65515
08-22-2012  01-25-2013 119 SUNTRUST BANKS INC 2,997 07 3,48288 485 81

$1 00 PAR CMN
07-24-2012  01-25-2013 107 AT&T INC CMN 3,703 717 3,631 59 (7218)
07-13-2012  01-25-2013 75 TARGET CORPORATION 4,599 54 4,614 06 14 52

CMN
11-14-2012  01-25-2013 84 TIX COMPANIES INC 3,526 56 3,79097 264 41

(NEW) CMN
11-28-2012  01-25-2013 57 THERMO FISHER 3,547 38 4,045 06 49768

SCIENTIFIC INC CMN
11-28-2012  01-25-2013 50 TRIMBLE NAVIGATION 2,741 70 3,184 58 44288

LTD CMN
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THIS REPORT IS PROVIDED TO ASSIST 10U I\ VOLR MANAGFMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PRUVIDED BY YOU AND THIRD PARTIES WHICH UAY) AT BF COMPI ITE R ACCURATE. THIS DOCLMENT H4S BFEN
PREPARID FOR INFORMATIONAL PURPOSES ONIY AND IS NOT YOLR OFFICIAL MONTHIY STATEMENT T THE EXTENT THAT YHERF ARF ANY DISCREPANCIES BFTWFEN FHF STATEMENT YOU RFCFI F FROAf 1OUR ACCOUNT CUSTODIAN AND THIS
DOUE MENT THE TERMS OF THE \fUNTHE ¥ STATEATENT R ILL CONTROL PRICES SHOB % ABUVE DU AUT NECESSARILY REFLFUT THF 1 ALUE THAT COLLD BF REALIZED UPON SALE. SECL RITIES POSITIONS REPORTLD AS “HFRES |Y™ ARE NOT HELD AT
THE CUSTODLAS AAD WE HAVE AOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED [N THIS REPORT DOES AUT CONSTITUTY T4\ \DHICE YOU SHOULD CONSULT M ITH YOUR TAX ADVISOR IN CONNFUTION WITH
INVESTATENT YAN MATTERS PLEASE NOTER AL 11 ON ADVISORS 13 JOU HAVE ANY QO ENTIONS R G ARDING PHE INFORMATION IN THIS PORTFOL 10 AN ALYSIS PREPARED 8) AVALON 4DV ISURS LLC
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AVALON ADVISORS, LLC
2920 ALLEN PARKNAY' SJITE 30¢0
HCUSTON, TEXAS 77013

ADVISORY 1T PH 713.232-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gaun Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunty Basty Accretion Proceeds Short Term Long Term
01-09-2012  01-25-2013 39 UNION PACIFIC CORP 4,260 92 526225 1,001 33
CMN
07-29-2011  01-25-2013 147 US BANCORP CMN 3,858 81 4,867 19 1,008 38
10-21-2008  01-25-2013 25 UNITED TECHNOLOGIES 1,281 27 2243 02 96175
CORP CMN
07-28-2011  01-25-2013 35 VISAINC CMN CLASS A 3,096 65 5,579 31 2,482 66
08-22-2012  01-25-2013 104 VALERO ENERGY 3,063 32 395220 838 38
CORPORATION CMN
12-13-2012  01-25-2013 48 VALEANT 2,820 46 3,134 55 314 09
PHARMACEUTICALS
INTLC
12-19-2012  01-25-2013 115 WALGREEN CO CMN 4,33504 4,557 83 22279
01-13-2012  01-25-2013 208 WELLS FARGO & CO 6,038 84 7,291 53 1,252 69
(NEW) CMN
12-12-2012  01.25-2013 37 WESTLAKE CHEMICAL 2,854 65 3,246 68 39203
CORPORATION CMN
10-24-2008  01-25-2013 35 WAL MART STORES INC 1,788 98 2418 82 629 84
CMN
08-30-20f2  01-25-2013 122 WEYERHAEUSER 3,029 56 3,770 92 741 36
COMPANY CMN
09-05-2008  01-25-2013 136 EXXON MOBIL 10,330 99 12,427 98 2,096 99
CORPORATION CMN
11-07-2012  01-25-2013 195 YAHOO INC CMN 3,405 54 3,963 89 558 35
11-08-2012  01-25-2013 55 YUM BRANDS INC COM 3,933 58 3,56717 (366 41)
11-08-2012  01-30-2013 386 YUM BRANDS INC COM 27,606 56 24,475 40 (3,131 16)
09-12-2012  01-30-2013 547 CHICOS FAS INC COM 10,456 45 9,610 02 (846 43)
11-07-2012  01-30-2013 459 CHICOS FAS INC COM 8,907 45 8,063 99 (843 46)
06-14-2012  05-06-2013 374 EBAY INC CMN 14994 11 20,262 98 5,268 87
08-22-2012  05-06-2013 253 EBAY INC CMN 12,049 40 13,707 3! 1,657 91
11-12-2012  ¢5-07-2013 45! PERKINELMER INC CMN 13,728 12 13,954 61 226 49
11-28-2012  05-07-2013 704 TRIMBLE NAVIGATION 19,301 53 19,594 34 292 81
LTD CMN
08-22-2012  05-13-2013 0 CST BRANDS INC CMN 510 693 18
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THIS RFPORT 1S PROVIDFD TU ASSIST 10U Ih VOLR MANAGEVENT OF VOUR PORTFOLIO THIS RFPORT CONTAINS INFORMATION PRIVIDED BY YOU AND THIRD PARTIES WHICH MA) NOT BF COMPLFTE OR ACCURATE THIS DOCUMENT 14§ BFF\
PREPARFD FOR INFURMATION AL, PURPASES ONIY AND IS AT 101 R OFFICIAL MONTIY STATEMFNT TO THF EXTIAT THAT THFRE ARE AN) DISCRFPANCIES BFTWFIN THF STATEMENT VOL RFCFIT E FROA YOUR ACCOUNT CLSTODIAN AND THIS
DOCE MENT THE TERAS OF THE VONTHLY STATEMENT Wil CONTROL PRICES SHOW N {BOL L DO NUT MFLESSARILY REFLFUY THE VALUL THAY LOULD BE REALIZED UPO* SALL. SECU RITIES FUOSITIONS REPORTED AS “I{FRESAY” ARL NOT HEL D 4T
FHE CUSTUDIAN AND $E HAUE NOT VERIFIED THEIN ENISTENCE OR VALUATIUN THE INFORMATION CONTAINLD 1N THIS REPORT DOES NOT CONSTITUTE TAN ADVICE: JOU SHOULD CONSULT W ITH YOUR TAX ADVISOR IN CONSECTION BITH
INVESTURNT TAN UUTTERS PLEASH NOTIF) AV ALON ADVISORS 1F YOU HAVE AN) QU ESTIONS REGARDING THE INFORVATION IN THIS PORY FOLIO 4NALVSIS PREPARED B) AVALON 41D SURS LIC
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AVALON ADVISORS, LLC
2029 ALLEN PARKNAY SJIE 300
HCUSTON, TEXAS 77012

ADVISORS LIC PH 713-236-2053
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gan Or Laoss
Open Close Cost Amort. or
Date Date Quantity Secunity Basis Accretion Proceeds Short Term Long Term
11-08-2012  06-28-2013 0 NEWS CORPORATION 293 384 09t
CMN SERIES CLASS A
08-08-2011  07-23-2013 29 APPLEINC CMN 10,511 66 12,255 39 1,74373
10-04-2011  07-23-2013 2 APPLE INC CMN 72795 84520 11725
09-22-2011  07-23-2013 121 ABBVIE INC CMN 3,180 05 5,364 58 2,184 53
09-22-2011 07-23-2013 121 ABBOTT 2,93251 4,43864 1,506 13
LABORATORIES CMN
09-29-201]  07-23-2013 47 ACTAVISPLC CMN 3,332.74 5,946 57 2,61383
09-10-2012  07-23-2013 108 AMERICAN INTL GROUP 3,576 71 soa 2 1,465 0t
INC CMN
09-11-2012  07-23-2013 49 AMERICAN INTL GROUP 1,601 09 2,287 44 686 35
INC CMN
12-13-2012  07-23-2013 139 ALKERMES PLC CMN 261890 4,073 02 1,454 12
09-10-2012  07-23-2013 63 AMGEN INC CMN 5,294 13 6,73983 1,445 70
12907-2012  07-23-2013 48 ASHLAND INC CMN 3,65895 4,235 67 57672
09-11-2012  07-23-2013 793 BANK OF AMERICA 6,991 64 11,83801 4,846 37
CORP CMN
02-08-2012  (7-23-2013 35 BIOGEN IDEC INC CMN 4,182 54 7871176 3,689 22
09-30-2011  07-23-2013 92 BALL CORPORATION 2,898 97 4,198 46 1,299 49
CMN
01-11-2012  @7-23-2013 76 BERKSHIRE HATHAWAY 5,896 17 8,996 75 3,100 58
INC CLASSB
10-25-2012  07-23-2013 218 CITIGROUP INC CMN 8,164 175 11,51591 335116
11-19-201¢  07-23-2013 66 CATERPILLAR INC 5,506 84 563304 126 20
{DELAWARE) CMN
08-03-2010  07-23-2013 50 CHUBB CORP CMN 2,652 11 4,347 21 1,695 10
09-23-2011  07-23-2013 67 CELGENE 418323 9,109 44 4,9262)
CORPORATION CMN
1i-08-2012 07-23-2013 77 CIGNA CORPORATION 4,030 67 6,01675 1,986 08
CMN
01-04-2013 | 07-23-2013 49 CONTINENTAL 3,783 55 4,648 64 86509
RESOURCES INC CMN
7

TIHIS REPORT IS PROVIDFD T() ASSIST 1OU IN 10UR MANAGEMENT OF Y OLR PORTFNLIO THIS REPORT CONTAINS INFORMATION PRUVIDED BY YOU

AND THIRD PARTIES WHICH UAY NOT BE COMPLFTF OR ACCL RATE. TillS DOCLMENT 1145 BEEN

PREPARID FOR INFURMATION A1 PURPOSES O\L} AAD IS NOT VOLR UFFICIAL MONTHIY STATEMENT TO THE EXTINT THAT THEREARF ANY DISCREPANCIES BFTWFEN THE STATEMENT 30U RECFIV F FROM JOUR ACLOUNT CLSTODIAN AND THIS
PO MENT THE TERMS OF THE MONTHLY STATEALENT WILL CONTROL PRICLS SHOW % ABOY L DO NOT NECESSARILY REFI FCT THE VALUE THAT COULD BE REALIZLD UPON SALL. SFCURITIES POSITIOAS REPORTED AS *I1ERESAY™ ARE NOT HELD 4T
THE CLSTUDIAA AAD WE HIVE NOT VFRIFIED THEIR LXISTESCE OR VALUATION THE INFORMATION CONTUALD N THIS REPORT DUES NOT CONSTITUTE TAN ADHICE. YUU SHOULD COASULT WITH YOUR TAX ADVISOR IN CONMECTION BITH
INVESTAUENT TAN WATTERS PLLISP NOTIFY 1) ALON ADVISURS {# JOU HAVE AXY (Ot ESTIONS REGARDING THE INFURMATION IV THIS PORTFOLIO ANALVSIS PREPARED B) AVALGS ANV ISORS LLC
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AVALON ADVISORS. LLC
2029 ALLEN PARKMAY SJME 30(0
HCUSTON, TEXAS 77013

ADVISQRS LIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
02-15-2012  07-23-2013 215 COMCAST 6,200 4 9,692 12 349118
CORPORATION CMN
CLASS A VOTING
[1-13-2012  07-23-2013 88 CAPITAL ONE 5,087 58 6,077 26 989 68
FINANCIAL CORP CMN
12-19-2012  07-23-2013 53 CONOCOPHILLIPS CMN 3,151 41 3,500 89 34948
08-30-2012  07-23-2013 37 CANADIAN PACIFIC 3,052 89 4,71095 1,658 06
RAILWAY LTD C
12-21-2011  07-23-2013 313 CISCO SYSTEMS INC 5,687 68 8,020 67 233299
CMN
08-22-2012  07-23-2013 15 CST BRANDS INC CMN 34422 486 65 142 43
02-08-2012  07-23-2013 136 CVS CAREMARK 597015 8,424 70 2,453 95
CORPORATION CMN
10-16-2008  07-23-2013 79 CHEVRON 485128 10,067 43 521615
CORPORATION CMN
12-18-2008 07-23-2013 2 CHEVRON 146 11 254 87 108 76
CORPORATION CMN
02-16-2012  07-23-2013 212 DR HORTON INC CMN 3,069 65 4,575 37 1,505 72
1107-2012  07-23-2013 66 EASTMAN CHEM CO 3,968 93 5,007 33 1,038 40
CMN
01-11-2012  07-23-2013 33 EOG RESOURCES INC 3,434 51 4,902 04 1,467 53
CMN
08-22-2012  07-23-2013 86 EXPRESS SCRIPTS 522410 577297 543 87
HOLDINGS CMN
01-10-2013  07-23-2013 294 FORD MOTOR COMPANY 4,053 82 4983 24 929 42
CMN
01-17-2013  07-23-2013 271 FIFTH THIRD BANCORP 4,398 3 525498 856 65
CMN
12-05-2012  07-23-2013 104 FOOT LOCKER INC CMN 3,650 44 379315 142 71
11-08-2012  07-23-2013 227 TWENTY-FIRST 4,935 22 6,978 95 204373
CENTURY FOX INC CMN
CLASS
01-30-2012  07-23-2013 349 GENERAL ELECTRIC CO 6,568 77 8,606 22 2,0374$
CMN

THIS REPORT IS PROVIDFD TU ASSIST HOL I\ YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU AND THIRD PARTIES WHICH MA) NOT BE COVP{ FTF R ACCURATE THIS DOCUMENT HAS BFEY
PREPARED FUR INFORMATION 4L PURPOSES ONLY AND IS NUT YOUR OFFICIAL MONTHI Y STATEMENT TO THE ENXTENT THAT THFRF ARF AN) DISCRFPANCIES BFTWFEN THF STATEMENT YOU RECENE FROU JOUR ACCOLNT CLSTODIAN AND THIS
DOCE WENT THE TERAS OF THE MONTHLY STATEMENT B ILL CONTROL PRICES SHOW S ABOVE DU AOT NELESSARILY REFLECT THE 1V ALUE THAT COULD BE REALIZED UPON SALL. SECURITIES POSITIONS REPORTED AS "HERES1Y™ ARE NOT HEI D AT
TIHE CUSTODIAN AND Bk 41 E SUT VERIFIED THEIR EXISTEACE OR VALUATION THP INFORVATION COMTAINED IV THIS REPORT DOLS SOT CONSTIFLTE FAN ADVICE: YOU SHOULD CONSULT W ITH YOUR TAX ADVISOR IN CONNICTION BITH
FAVESTHMENT TAN MATTERS PLEASE NOTIFY AVALON ADVISURS 14 YOU HAVE ANY QUESTIONS REG ARDING THE INFORMATION IN THIS PURTFOLIO ANALYSIS PREPARED BY AVALON 4V ISORS LLC
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AVALON ADVISORS. LLC
2929 ALLEN PARKNAY SJITE 3000
HCUSTON, TEXAS 77013

ADVISORS 1LC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Qlose Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-28-2012  07-23-2013 177 GILEAD SCIENCES CMN 512014 10,528 70 5,408 56
08-29-2012  07-23-2013 132 GENERAL MILLS INC 523809 6,801 10 1,563 01
CMN
08-21-2012  07-23-2013 7 GOOGLE INC CMN 4,659 40 6,327 60 1,668 20
CLASS A
08-29-2012  07-23-2013 4 GOOGLE INC CMN 2,746 43 361577 869 34
CLASS A
09-12-2012  07-23-2013 91 GAP INC CMN 3,236 712 4,078 02 841 30
11-07-2012  07-23-2013 53 GOLDMAN SACHS 6,372 66 8,803 25 2,430 59
GROUP INC (THE) CMN
09-21-2012  07-23-2013 106 HCA HOLDINGS INC 3,464 50 4,13549 67099
CMN
01-22-2009 07-23-2013 112 THE HOME DEPOT INC 244497 898188 6,536 91
CMN
11-15-2012  07-23-2013 59 HOLLYFRONTIER CORP 2,474 77 2,576 10 101 33
CMN
07-25-2012  07-23-2013 87 HONEYWELL INTL INC 497812 7,25033 2271221
CMN
12-06-2012  07-23-2013 226 HERTZ GLOBAL 3,61939 6,198 60 2571921
HOLDINGS INC CMN
08-18-2011  07-23-2013 18 INTL BUSINESS 2,908 62 3,528 07 61945
MACHINES CORP CMN
10-04-2011  07-23-2013 6 INTL BUSINESS 1,026 13 1,176 02 149 89
MACHINES CORP CMN
11062012 07-23-2013 125 INTEL CORPORATION 2,734 71 285818 123 47
12-20-2012  07-23-2013 107 INTERNATIONAL PAPER 4,240 53 5,028 72 78819
CO CMN
08-28-2012  07-23-2013 87 ILLINOIS TOOL WORKS 516974 6,201 24 1,031 50
10-08-2008  07-23-2013 87 JOHNSON & JOHNSON 5,420 60 8,04079 262019
10-16-2008  07-23-2013 26 JOHNSON & JOHNSON 1,648 33 240299 754 66
CMN
9

THIS REPORT IS PROVIDED TV ASSIST 10U IN VOUR MANAGEVIFNT OF 10U R PORTFOLIO THIS RFPORT CONTAINS INFORMATION PROVIDFD BY YOL A\D THIRD PARTIFS WHICH MA1 \OT BF COMPI FTF QR ACCURATE. THIS DOCUMENT i14S BFEN
PREPARID FUR IAFURMATIUN AL PURPOSES ONI} 43D IS AQT YOUR OFFICIAL NMONTHI Y STATEMENT TO THE EXTENT THAT THFRF ARF ANV DISCRFPANCIES BFTWEFEN THE STATEMENT 10U RFCFITF FROA YOUR ACLOUNT CUSTODIAN AND THIE
DOCE MENT TiiF TERAS OF THE \IONTHLY STATEMENT Wil § CONTROL PRICLS SHOW N ABUVE DO NOT NECESSARILY REFLFCT THE ) ALLE THAT COULD BY REALIZLD UPON SALE SECURITIES POSITIONS REPORTED AS "HFRES\Y* ARF NOT HELD 4T
THE CUSTOUDIAN AAD Bk HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORM VTION CONT UINED I THIS REPORT DOLS AUT CONSTITUTE TAN DVICE. YOU SHOLLD CONSUIT WITH YOUR 14X ADVISOR IN CONNICTION WITH
INVESTAENT TAN MAITLRS PLEISE AOTHFY U0 ALON ADVISURS 1+ JOU HAVE ANY QU ESTIONS REGARDING THE INFORVATION IN THIS PORTFOLIO ANALYSIS PREP ARLD BY AVALOS AD) ISORS LLC




AVALON ADVISORS, LIC

A A LO N 2020 ALLEN PARKVAY SJITE 3000
\/ HCUSTON, TEXAS 77012

ADVISORS FIC PH 713-238.-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gaio Or Lass
Open Qlose Cost Amort. or
Date Date Quannty Security Basis Accretion Proceeds Short Term Long Term
12-18-2008 07-23-2013 13 JOHNSON & JOHNSON 765 63 1,201 50 43587
10-04-2011  07-23-2013 14 JOHNSON & JOHNSON 855 59 1,293 92 43833
06-03-2009  07-23-2013 165 JPMORGAN CHASE & CO 5,694 76 9,346 15 3,65139
11-28-2012  07-23-2013 117 CARMAX INC CMN 4,150 46 5,623 96 1,473 50
07-29-2011  07-23-2013 109 COCA-COLA COMPANY 3,74226 4,461 80 71954
(THE) CMN
11-08-2012  07-23-2013 165 KROGER COMPANY CMN 407118 641286 2,341 68
12-11-2012  07-23-2013 83 LYONDELLBASELL 4,496 35 5,644 85 1,148 50
INDUSTRIES NV CMN
CLASS A
10-04-2012  07-23-2013 12 MASTERCARD 567711 721579 1,538 68
INCORPORATED CMN
CLASS A
12-20-2012  07-23-2013 203 MONDELEZ 5,284 09 6,302 29 1,018 20
INTERNATIONAL INC
CMN
01-12-2012  07-23-2013 60 MONSANTO COMPANY 4,846 88 6,234 31 1,387 43
CMN
03-31-2011  07-23-2013 121 MERCK & CO INC CMN 4,017 44 5,807 84 1,790 40
11-16-2010  07-23-2013 173 MICROSOFT 4,467 41 5,507 37 1,039 96
CORPORATION CMN
11-12-2012  07-23-2013 76 MOTOROLA SOLUTIONS 4,066 02 4,586 63 52061
INC CMN
12-14-2012  07-23-2013 122 MAXIM INTEGRATED 363039 337241 (25798)
PRODUCTS INC
11-07-2012  07-23-2013 159 MYLAN INC CMN 4,065 44 5,135 86 1,070 42
02-08-2012  07-23-2013 77 NATIONAL OILWELL 6,327 41 5,599 69 (727 72)
VARCO INC COMMON
STOCK
11-08-2012  07-23-2013 57 NEWS CORPORATION 668 25 898 16 22991
CMN SERIES CLASS A
10

THIS REPURT 1S PROVIDFD T1) ASSIST 100 IN VOLR MANAGEMINT OF YOULR PORTFOLIO THIS RFPORT CONTAINS INFORMATION PROVIDID BY YOU AMND THIRD PARTIES WHICH MA1 MOT BE COMPIFTF OR ACCURATE THIS DOCLMENT A4S BFFA
PREPARFD FOR INFORMATION AL PURPONES ONLY AMD IS AOT VOLR OFFICIAL MONTIIY STATEMENT TO THF FNXTENT THAT THERE ARI ANY DISCRFPANCIES BFTWFEN THE STATEMENT YOU RFCFINF FROV 1OULR ACCOLNT CUSTODIAN AND THIS
DUCL MENT FHE TERMS UF THE ONTHLY STATLAENT Will CONTROL. PRICES SHOW % 180V L DO MOT MECESSARILY REFLECT THE V ALUE THAT COULD BE REALIZLD UPON SALE. SECURITIES PUSITIOAS REPORTED AS “HERES Y™ {RE NOT HELD 4T
THE CLSTODIAN AND Wk HAVF AUT VERIFIED THEIR LNISTENCE QR VALUATION THE INFORMATION CONTUNLD IN THIS REPORT DOES AOT CONSTITUTE TAN ADVICE YOU SHUULD COXSULT WITH YOUR T\ ADVISOR IV CONANECTION RITH
INVESTMENT TAX MATTERS PLEASE NOTIFY AL ALON ADVISORS (F YOU HAVE ANY O ESTIONS REG ARDING THEF INFORMATION IN THIS PURTFOLIO ANALYSIS PREPARED B1 AVALON 4DV ISURS ILC




AVALON

AVALON ADVISORS, LILC
2929 ALLEN PARKNAY SJITE 30(0
HCUSTON, TEXAS 77013

ADVISORS 1 LC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Secunty Baus Accretion Proceeds Short Term Long Term
01-04-2013  07-23-2013 113 OASIS PETROLEM INC 3,739 51 4,726 42 98691
07-13-2012  07-23-2013 328 ORACLE CORPORATION 9,65799 10,510 81 85282
CMN
07-29-2011  07-23-2013 68 PEPSICO INC CMN 4,35280 5,862 05 1,509 25
11-04-2010  07-23-2013 342 PFIZER INC CMN 594232 10,065 57 4,123 25
10-04-2011  07-23-2013 7 PFIZER INC CMN 12031 206 02 857
10-25-2012  07-23-2013 111 PROCTER & GAMBLE 7,797 48 8,974 78 1.17730
COMPANY (THE) CMN
12-20-2012  07-23-2013 130 PIER 1 IMPORTS INC 2,650 52 301726 36674
(DELAWARE)
10-16-2008  07-23-2013 44 PHILIP MORRIS INTL INC 1,902 02 3,909 64 2,007 62
CMN
12-18-2008  07-23-2013 5 PHILIP MORRIS INTL INC 20963 444 28 234 65
CMN
11-07-2012  07-23-2013 100 PHILLIPS 66 CMN 4,960 14 595218 9204
01-13-2011  07-23-2013 102 QUALCOMM INC CMN 5,290 67 6,366 30 1,075 63
07-25-2012  07-23-2013 730 REGIONS FINANCIAL 5,021 09 152763 2,506 54
CORPORATION CMN
11-15-2012  07-23-2013 102 STARBUCKS CORP CMN 4,960 04 6,905 17 1,945 13
08-22-2012  07-23-2013 155 SUNTRUST BANKS INC 3,903 75 5,440 46 1,536 71
$1 00 PAR CMN
07-24-2012  07-23-2013 138 AT&T INC CMN 4,776 83 4,93199 15516
07-13-2012  07-23-2013 82 TARGET CORPORATION 5,028 83 6,002 58 97375
CMN
11-14-20i2  07-23-2013 108 TJX COMPANIES INC 453415 5,618 61 1,084 46
(NEW) CMN
11-28-2012  07-23-2013 75 THERMO FISHER 4,667 60 6,742 87 2,07527
SCIENTIFIC INC CMN
01-09-2012  07-23-2013 50 UNION PACIFIC CORP 5,462 72 8,10275 2,640 03
CMN
07-29-2011  07-23-2013 190 US BANCORP CMN 4,987 58 7,140 31 2,152 73
10-21-2008  07-23-2013 32 UNITED TECHNOLOGIES 1,640 02 3371567 1,735 65
CORP CMN

TIHIS RFPORT IS PROVIDFD Ti) ASSISE YOL IN YOUR MANAGEMENT OF YOLR PORTFOL 10 THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU {AD THIRD PARTIES WHICIH! MA) NOT BF COMPI FTE (IR ACCURATE THIS DOCUMENT H4S BFFN
PREPARED FOR INFURMATION AL PURPOSES ON ) AND IS NOT YOUR OFFICIAL MONTHI Y STATEMENT T0 Tilk EXTENT THAT THFRE ARF AN) DISCRFPANCIES BFTWEFN THF STATEMENT YOU RFCFI) E FROM YOUR ACCOUNT CUSTODIAN AND THE
DOCE MENT THE THRMS OF THE MONTHLY STATEMENT HILL CONTROL PRICES SHOW N ABOVE DO MNOT AFCESSARILY REFLECT THEV ALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY™ ARF NOT HELD 4T
THF CLSTODIIA AND BE HAVE NOT VERIFIED THEIR ENISTEACE OR VALUATION THE INFORMATION CONT UNED [N THIS RLPORT DOLS AOT CONSTITUTE TAN (ADHICE: YOI SHOULD COVSULT WIIH YOUR 14X ADVISOR IN CONNICTION RITH
INVESTUEAT TAN MATTERS PLEASE NOTIFY A) \LON ADVISORS 14 YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PURTFOLIO AN ALYSIS PRIPARFD BY AVALON 4DV ISURS LLC




AVALON

AVALON ADVISORS, LLC
2929 ALLEN PARKNAY SJITE 1000
HCUSTON, TEXAS 77013

ADVISQRS LIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunty Basls Accretion Proceeds Short Term Long Term

07-28-2011  07-23-2013 46 VISAINC CMN CLASS A 4,069 89 8,731 76 4,661 87

08-22-2012  07-23-2013 137 VALERO ENERGY 3,686 01 4,821 39 1,13538
CORPORATION CMN

12-13-2012  07-23-2013 62 VALEANT 364310 563723 199413
PHARMACEUTICALS
INTLC

12-19-2012  07-23-2013 140 WALGREEN CO CMN 527744 7,15192 1,874 48

01-13-2012  07-23-2013 257 WELLS FARGO & CO 7,461 46 11,436 33 3,974 87
(NEW) CMN

12-12-2012  07-23-2013 48 WESTLAKE CHEMICAL 3,703133 481878 111545
CORPORATION CMN

10-24-2008  07-23-2013 46 WAL MART STORES INC 2,35123 3,607 01 1,255 78
CMN

08-30-2012  07-23-2013 157 WEYERHAEUSER 3,898 70 4,608 00 709 30
COMPANY CMN

09-05-2008  07-23-2013 7 EXXON MOBIL 53174 667 02 13528
CORPORATION CMN

10-08-2008 07-23-2013 88 EXXON MOBIL 6,568 60 8,385 40 1,816 80
CORPORATION CMN

10-16-2008  07-23-2013 82 EXXON MOBIL 5,466 57 781367 2,347 10
CORPORATION CMN

1107-2012  07-23-2013 251 YAHOO INC CMN 4383 54 6,871 51 2,48797

11-19-2010  07-25-2013 226 CATERPILLAR INC 18,856 76 18,406 41 (450 35)
(DELAWARE) CMN

10-04-2011  07-25-2013 64 CATERPILLAR INC 4,445 43 521243 767 00
(DELAWARE) CMN

11-12-2012  07-25-2013 336 MOTOROLA SOLUTIONS 17,976 10 18,340 74 36464
INC CMN

12-14-2012  07-25-2013 541 MAXIM INTEGRATED 16,098 70 14,758 00 (1,340 70)
PRODUCTS INC

07-13-2012  07-25-2013 263 ORACLE CORPORATION 7,744 06 8,422 80 678 14

12-14-2012  07-25-2013 457 ORACLE CORPORATION 14,633 46 14,635 81 235

12

FHIS RFPORT IS PROVIDED Tt) ASSIST YOU' I YOUR MANAGEMENT OF YOLR PORTFOLIO THIS REPORT CONTAINS INFORMATION PRUVIDFD BY YOU AND THIRD PARTIES WHICH AMAY VOT BF COMPIFTF OR ACCURATE THIS DOCLAMFNT HAS BFFY
PREPARTD FOR INFORMATION AT PURPGSES ONL ) AAD IS NOT YOUR OFFICIAL MONTHLY STATEMENT YO THE ENTENT THAT THFRF ARF ANY DISCRFPANCIES BFTWFPEN THF ST4TEMENT YOL RECFI E FROV HOUR ACCOUNT CUSTODIAN AND THIS
DOCL MFNT THE TERMS OF THY MONTHLY STATEMANT WILL CONTROL. PRICES SHOW S ABUS £ DO AUT NEUESSARILY REHECT THE ) SLUE THAT COLLD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS "HERESAY" ARF NOT HFI D 4T
THE COSTODIAN AAD 8 & HAVE NUT VERIHIFD THEIR EXISTEACE OR VALUATION THE INFORMATION CONT UALD IN THIS REPORT DOLS AUT CONSTUHUTF FAN \DVICE: YOU SHOULD CUASULY WITH YOUR TAX ADVISOR IN CONAICTION WITH
INVESTUENT TA\ MATTERS PLEASE NOUTIFY A 11 ON ADVISORS t# 10U HAVE 4N) QU ESTIONS REGARIMNG THE INFURVATION 1N THIS PURTFOLIO AN ALY SIS PREPARYD B3 AVALON ADVISURS LLC




AVALON

AVALON ADVISORS. LLC
2920 ALLEN PARKNAY SJITE 360
HCUSTON, TEXAS 77012

ADVISORNIIC PH713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Lass
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
12-19-2012  07-25-2013 33 ORACLE CORPORATION 1,121 39 1,056 85 {64 54)
01-12-2012  08-01-2013 262 MONSANTO COMPANY 21,164 73 25,703 09 4,538 36
CMN
08-30-2012  08-01-2013 695 WEYERHAEUSER 17,258 59 19,656 14 2,397 55
COMPANY CMN
07-13-2012  08-05-2013 360 TARGET CORPORATION 201779 25,713 99 3,636 20
CMN
08-03-2010  08-05-2013 170 CHUBB CORP CMN 9,017 17 14,625 26 5,608 09
10-04-2011  08-05-2013 47 CHUBB CORP CMN 2,698 56 4,043 45 1,344 89
12-05-2012  08-08-2013 454 FOOT LOCKER INC CMN 15,935 58 16,233 17 297 59
12-20-2012  08-08-2013 252 PIER | IMPORTS INC 513793 5,865 05 72712
(DELAWARE)
12-21-2012  08-08-2013 319 PIER 1 IMPORTS [NC 6,475 42 7,424 40 948 98
(DELAWARE)
09-30-2011  08-08-2013 37 BALL CORPORATION 1,165 89 1,655 97 49008
CMN
10-04-2011  08-08-2013 41 BALL CORPORATION 1,251 65 1,835 00 58335
CMN
07-25-2012  08-08-2013 327 BALL CORPORATION 1326273 14,635 21 1,372438
CMN
07-28-2011  08-09-2013 94 VISA INC CMN CLASS A 831672 16,922 66 8,605 94
01-22-2009  08-09-2013 211 THE HOME DEPOT INC 4,606 15 16,662 19 12,056 04
CMN
08-28-2012  08-12-2013 163 GILEAD SCIENCES CMN 471516 9,525 50 4,810 34
09-23-2011  08-12-2013 37 CELGENE 231014 5,184 41 2,874 27
CORPORATION CMN
10-04-2011  08-12-2013 40 CELGENE 2,400 90 560477 3,203 87
CORPORATION CMN
02-08-2012  08-12-2013 155 BIOGEN IDEC INC CMN 18,522 66 31,711 36 13,188 70
02-16-2012  08-16-2013 577 D R. HORTON INC CMN 8,354 67 11,236 82 2,882 15
07-17-2012  08-16-2013 357 D R. HORTON INC CMN 6,643 23 6,95242 30919
08-30-2012  08-16-2013 165 CANADIAN PACIFIC 13,614 25 20,021 90 6,407 65
RAILWAY LTDC
13

TIIS REPORT IS PROVIDED T1) ASSINT 1OU IN YOUR MANAGEMENT OF YOUR PORTFOI 10O THIS RFPORT CONTAINS INFORMATIUN PROVIDFD BY YOU AAD THIRD PARTIES WHICH A1 NOT BF COMPLITE ()R ACCURATE THIS DOCLMENT 145 BFFV
PREPARED FUR INFURMATIONAT PURPOSES ONLY 4D IS NOT YOUR OFFICIAL MONTHLY STATEMFNT TO THF EXTENT THAT THFRF ARF AN} DISCRFPANCIES BFTWFEN THF STATEMENT 10U RECE!L F } ROV VOUR ACCOUNT CUSTODIAN AND THIS
DOCI MENT THL TERVS OF THE IONTHLY STATEUENT WILL CONTROL PRICES SHOW N ABOV £ DO NOT NELESSARILY REMLECT THE VALUE THAT COULD BV REAVLIZED UPUS SALL SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTUDLAIN AND BE HIVE SUT VERIFILD THEIR EXISTEACE OR VALUATION THE INFORMATION CONT UALD I\ TRIS REPORT DOLS AUT CONSTITUTE AN 1DVICL 10U SHOULD CUNSTLT W ITH YOUR TAY ADVISOR IN CONNECTION BITH
INVEST MENT TAN MATTERS PLEASE NOTIF) AV \LON ADVISURS 14 YOU HAVE ANY QUESTIONS REG LRDING THE INFORMATION IN THIS PORTFOLIO ANAL) SIS PREPARFD BY AVALON ADVISORS LLC




AVALON ADVISORS. LLC

A V A LO N 2929 ALLEN PARKNMAY SIME 30(0
HCUSTOH, TEXAS 77013

ADVISORMILEC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY BALANCED ACCOUNT
ACCOUNT #16H80163
From 01-01-13 Through 12-31-13
Gain Or Laoss
Open Close Cost Amort, or
Date Date Quanuty Security Basls Accretion Proceeds Short Term Long Term

09-29-2011  10-01-2013 208 ACTAVIS PLC CMN 14,749 14 29,952 00 15,202 86
09-12-2012  10-11-2013 399 GAP INC CMN 14,191 75 14,593 65 401 90
12-13-2012  10-31-2013 275 VALEANT 16,158 89 28,629 50 12,470 61

PHARMACEUTICALS

INTLC
12-06-2012  11-07-2013 1,000 HERTZ GLOBAL 16,015 00 21,281 13 5,266 13

HOLDINGS INC CMN
08-22-2012  11-08-2013 12 CST BRANDS INC CMN 28303 39520 1217
08-28-2012 11-08-2013 55 CST BRANDS INC CMN 1,324 31 1,751 69 427 38
11-08-2012  11-08-2013 250 NEWS CORPORATION 293094 4,366 14 1,435 20

CMN SERIES CLASS A
01-10-2013  11-08-2013 1,296 FORD MOTOR COMPANY 17,869 89 21,718 51 3,848 62

CMN
10-08-2013  11-08-2013 362 FORD MOTOR COMPANY 5,985 63 6,066 43 8080
10-11-2013  11-08-2013 322 FORD MOTOR COMPANY 5,479 89 53911 (83 78)

CMN
11-28-2012  11-08-2013 514 CARMAX INC CMN 18,233 64 24,400 96 6,167 32
TOTAL GAINS 162,070 19 215,739 09
TOTAL LOSSES (19,675 18) (1,178 08)

1,389,624.20 000 1,746,580.24 142,395.02 214,561.02
TOTAL REALIZED GAIN/LOSS 356,956 04
14

THIS REPORT IS PRO)VIDFD T1) ASSIST YOU IN VOUR MANAGEMENT OF VOUR PORTF(OLIO THIS RFPORT CONTAINS INFORMATION PROYIDFD BY YOU AMND THIRD PARTIES WHICH \{A} NOT BF COMPI ETE OR ACCULRATE THIS DOCUMENT HAS BFEN
PREPARFD FOR INFURMATIONAL PURPOSES UNLY AND IS NUT YOUR DFFICIAL MONTHIY STATEMENT TO THE EXTENT THAT THFRE ARF ANY DISCRFPANCIES BFTWFEN THE STATEMENT YOU RFCFII E FROVM OUR ACCOUNT CUSTODIAN AND THES
DUCE MENT Titk TERVS OF THE MONTHE ¥ STITEVENT B ILE CONTROL PRICES SHOB % ABOV E DO AUT NECESSARILY REFLECT THE VALUL THAT LOULD BE REALIZED UPON SALL SECURITIES POSITIONS REPORTLD AS “HIRES Y™ ARL NOT HELD AT
THE CUSTUDIAN AND BWE HAVE AOT VERIFIFD THEIR ENISTENCE OR VALUATION THE INFORM ATION CONTUIALD 1A THIS REPORT DUES AOT CONSTITUTE TAN ADVICE YOU SHOULD CONSULT WITH YOUR T LX ADVISOR N CONMECTION RITH
INVESTAMENT TAN UATTERS PLEISENOTIFY AV AL N ADVISORS 14 100 I W $NY (U ESTIONS RLGARIING THE INFURVATION LN THIS PORTFOLIO ANALYSIS PREPARLD B) AVALON 4D ISURS LIC




AVALON

AVALON ADVISORS. LLC
2329 ALLEN PARKNAY SJIE 30(0
HCUSTON, TEXAS 77013

ADVISORS LLC PH 713-238-205)
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gun Or Loss
Open Clase Cost Amort or
Date Date Quanaty Security Basts Accretion Proceeds Short Term Long Term
08-18-2003  O1-15-2013 89 FHLMC PC GOLD 8883 000 8883 000
GUAR 20
5 500% Due 07-01-23
08-25-2003  01-15-2013 1 FHLMC PC GUAR 139 000 129 ©10)
ADJ 30YR
2 391% Due 12-01-32
12-27-2012  01-15-2013 | FHLMC PC GUAR 069 000 065 (004)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  01-15-2013 1,300 FHLMC REMIC TRUST 1,320 62 000 1,300 35 (2027)
3864
2 000% Due 08-15-18
06-21-2011  01-15-2013 1,517 FHLMC REMIC TRUST 1,57770 000 1,517 48 (60 22)
3864
3 500% Due 05-15-26
04-17-2012  01-15-2013 1,710 FHLMC REMIC SERIES 1,816 06 000 1,710 49 (105 57)
4011
4 000% Due 12-15-41
07-08-2009  0}-15-2013 660 FHLMC REMIC SERIES 69211 000 65994 (3217)
2117
5 000% Due 04-15-15
05-03-2010  01-25-2013 942 FNMA REMIC TRUST 98091 000 94219 (3872)
2003-74
4 500% Due 08-25-18
03-14-2012  0[-25-2013 1,929 FNMA REMIC TRUST 1,970 41 000 1,928 82 (41 59)
2010-54
3 000% Due 04-25-40
06-04-2012  01-25-2013 1,583 FNMA PASS-THRU INT 1,675 76 000 1,583 01 9275)
20 YEAR
3 500% Due 11-01-31
05-08-2012  01-25-2013 938 FNMA PASS-THRU INT 99013 000 93823 (51 90)

20 YEAR
3 500% Due 05-01-32

THIS REPORT £5 PROVIDFD TO ASSIST $OL IN YOUR MANAGFMENT OF YOLR PORTFOLIQ THIS RFPORT CONTAINS INFORMATION PRUVIDFD BY YOU AND THIRD PARTIFN WHICH VMAY MUT BF COMP{ FTE R ACCURATE. THIS DOCUMENT H 4S5 BEEN
PREPARI [) TOR INFORMATIONAL PURPUSES ONLY AND IS AUT YOUR QFFICIAL MONTHLY STATEMPNT TO THF EXTENT THAT THERE ARF ANY DISCRFPANCIES BFTHFEN THF STATEMENT YOU RFCFt F FROM JOUR ACLOUNT CUSTODIAN AND THIS
DUCE MENT THE TERAS OF THIP VONTHIY STATEALENT %Ll CONTROL PRICLS SHOW A ABULE DO AUT MECESSARILY REFLECT THE ) ALUE THAT COUI D BE REALIZLD UPUN SALE SECURITIES PUSITIONS REPORTED AS ~HERES Y™ ARF MOF HILD 4T
THE CUSTUDIAA AND RE HIVE NTT VERIFIED THEIR ENISTENCE OR VALUATION VHE INFORNATION CONTUALD I\ THIS REPORT DOES AUT CONSTITUTE TAN ADVICE YOU SHOULD CONSILT WITH YOUR TAY ADVISOR [N CONMECTION WITH
INVESTAENT TAN MASTERS PLEASE NUTIFY A1 ALON ADVISORS {# YOU HAVF ANY QU ESTIONS REGARDING THE INFURMATION IN THIS PORTFOLIO ANALYSLS PREFARED BY AVALOA 4D ISORS LLC




AVALON

ADVISORNILIC

AVALON ADVISORS, LLC
2929 ALLEN PARKNAY SJTTE 300
HCUSTON, TEXAS 7719

PH 713-235-205)

Open
Date

Qlose
Date

Quantity

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Security

Cost
Basis

Amort. or
Accretion

Proceeds .

Gain Or Loss

Short Term

Long Term

08-18-2003

08-25-2003

12-27-2012

06-22-2011

06-21-20H1

04-17-2012

07-08-2009

05-03-2010

03-14-2012

06-04-2012

05-08-2012

02-15-2013

02-15-2013

02-15-2013

02-15-2013

02-15-2013

02-15-2013

02-15-2013

02-25-2013

02-25-2013

02-25-2013

02-25-2013

88 FHLMC PC GOLD

2?7

1,301

1,495

1,948

825

1227

1,238

92

GUAR 20

5 500% Due 07-01-23
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC REMIC TRUST
3864

2 000% Due 08-15-18
FHLMC REMIC TRUST
3364

3 500% Due 05-15-26
FHLMC REMIC SERIES
4011

4 000% Due 12-15-41
FHLMC REMIC SERIES
2mMm

5 000% Due 04-15-15
FNMA REMIC TRUST
2003-74

4 500% Due 08-25-18
FNMA REMIC TRUST
2010-54

3 000% Due 04-25-40
FNMA PASS-THRU INT
20 YEAR

3 500% Due 11-01-31
FNMA PASS-THRU INT
20 YEAR

3 500% Due 05-01-32

88338

2898

1435

1,320 88

1,553 90

2,068 67

695 0l

858 40

1,253 42

1,310 11

97230

000

000

000

000

000

000

000

000

000

000

000

8838

2703

1347

1,300 61

1,494 58

1,948 42

66270

824 52

1,226 96

1,237 59

921 34

©388)

(120 25)

(26 46)

(7252)

(50 96)

000

(195)

(2027)

(5932)

(3231

(3388)

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOLR MANAGEMENT OF YOLR PORTFOLIO THIS REPORT CONT4INS INFORMATION PROVIDED BY YOR! AND THIRD PARTIES WHICH MA) MOT BE COMPI FTF (JR ACCLRATE. THIS DOCUMENT }AS BEEN
PREPARFD FUR INFURMATIONAL PURPOSES ONLY AND IS AUT YOUR OFFICIAL MONTHLY STATEMENT FO YHE EXTENT THAT THERE ARF ANY DISCRFPANCIES BFTW EF2N THF STATEMENT 10U RECFIVF FROM TOUR ACCOLNT CUSTODIAN AND THIS

DOLL MENT [HE TERMS OF THE MONTHLY STATEMENT i L1, CONTROL PRICES SHOB N 1BOt £ DO ADT NECESSARILY REMLECT THE 8 A1 UE THAT COULD BF RE\LIZLD UPO™N SALE SECURITIES POSITIONS REPORTLD AS “HERES 1Y ARENOT HALD AT
THEF CLSTODIAN AND WE 1T SOT VERIFIFD THEIR EXISTEACE OR VALUATION THE INFORMATION CONTAINLD IN THIS REPORT DUES NUT CONSTITURE TAN ADVICE YOU SHOULD CONSILT NITH YOUR TAX ADVISOR IN CONNCTION B ITH
INVESTMINT FAN MATTERS PELEASE NOTIAY A1 W ON ADVISORS 1F FOU HAVE 4N} OF ESTIONS REC \RDING THE INFORVATION IN THIS PURTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS LLC



AVALON ADVISORS, LLC

A \ / A LO N 2025 ALLEN PARKIVAY SIMTE 3000
HCUSTOM, TEXAS 77013

ADMVISORS HIC PH 713-233-205)

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Secunty Basis Accretion Proceeds Short Term Long Term

03-14-2012  03-12-2013 50,000 FNMA REMIC TRUST 52,750 00 600 51,656 25 (1,093 75)
2011-129
4 000% Due 05-25-29
04-17-2012  03-12-2013 33,312 FHLMC REMIC SERIES 35,368 40 000 34,624 08 (744 32)
011
4.000% Due 12-15-41
‘ 08-18-2003  03-15-2013 9 FHLMCPC  GOLD 8955 000 8955 000
v GUAR 20
5 500% Due 07-01-23
FHLMCPC  GUAR 206 000 192 ©19)
ADJ 30YR
2 391% Due 12-01-32
FHLMC PC  GUAR 102 000 096 (0 06)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  03-15-2013 1,135 FHLMC REMIC TRUST 1,15258 000 1,134 89 (17 69)
3864
2 000% Due 08-15-18
06-21-2011  03-15-2013 1,364 FHLMC REMIC TRUST 1,417 83 000 1,363 71 (5412)
3864
3 500% Due 05-15-26
07-08-2009  03-15-2013 665 FHLMC REMIC SERIES 697 90 000 665 46 (3244)
2m
| 5 000% Due 04-15-15
‘ 04-17-2012  03-15-2013 1,653 FHLMC REMIC SERIES 1,754 98 000 1,652 96 (102 02)
‘ 4011
' 4.000% Due {2-15-41
| 02-12-2013  03-20-2013 24,155 GNMA REMIC TRUST 24,214 93 000 24,154 54 (60 39)
: 2012-56
\ 3 500% Due 06-20-40
05-03-2010  03-25-2013 592 FNMA REMIC TRUST 616 68 000 592 34 (24 34)
| 2003-74
]

08-25-2003  03-15-2013

w

12-27-2012  03-15-2013

4 500% Due 08-25-18

THIS REPORT 1S PROVIDFD TO ASSIST VOU IN YOUR MANAGEMFNT OF VOLR PORTFOLIO THIS RFPORT CONT (NS INFORMATION PRUVINDED B} YOU AND THIRD PARTIES WHICH MAY NOT BF COMPIFTF OR ACCURATE THIS DOCUMENT 145 AFFY

PREPARFD FOR (NFURMATION A1 PLRPODES ONL ) AND IS AOT YOLR OFFICIAL MONTHLY STATEVENT TQ THF EXTENT THAT THFRF ARF AN} DISCRFPANCIES BFTUEEN THE STATEMEANT Y OU RECFIVF FROM FOUR ACCOUNT CUSTODIAN AND THO

‘ DUt MENT THE TERMS OF THE VONTHLY STATEARNT WILL CONTROL. PRICES SHOW A 180% £ DU AUT VECESSARILY RLFLELT THE ) ALUE THAT COULD BY REALIZED UPON SALE SECURITIES PUSITIONS REPORTLED AS “HERESAY™ ARL OT HLLD AT

‘ THE CUSTODLAN AND WE HVVE AOT VERIFIED THEFIR ENISTENCE OR VALUATION THE INFORV ITION CONTUNED 1N THIS REPORT DOES AOT CONSTITUTE TAN (DVICE YOU SHOULD COASULT WITH YOUR TAX ADVISOR IN LONAECTION BITH
INVESTUENT TAN MATTERS PLEASE NUTHFY AV ILON ADVISORS 1+ YOU HAVE AN) (U ESTIONS REG \RDING THE INFORMATION IN THIS PURTFOLIO ANALYSIS PREPARED B} AVALON ADVISORS LLC




AVALON ADVISORS, LLC
2329 ALLEN PARKANAY SJITE 30(0
HCUSTON, TEXAS 77013

AVALON

ADVISORS HIC PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Qlose Cost Amort. or
Date Date Quanuty Security Basis Accretion Proceeds Short Term Long Termn
02-08-2013  03-25-2013 1,457 FNMA REMIC TRUST 1,550 39 000 1,456 62 9317
2011-48
2 000% Due 06-25-26
03-14-2012  03-25-2013 2,144 FNMA REMIC TRUST 2,190 54 000 2,144 30 (46 24)
2010-54
3 000% Due 04-25-40
06-04-2012  03-25-2013 947 FNMA PASS-THRU INT 1,00277 000 94727 (55 50)
20 YEAR
3 500% Due 11-01-31
05-08-2012  03-25-2013 905 FNMA PASS-THRU INT 954 70 000 904 66 (5004)
20 YEAR
3 500% Due 05-0t-32
05-19-2009  04-08-2013 75,000 FEDERAL FARM CR BKS 75,166 50 {166 50) 75,000 00 000
GLOBAL
2 200% Due 04-08-13
07-14-2011  04-11-2013 30,000 NEW YORK ST DORM 30,000 00 000 30,114 00 11400
AUTH ST PERS
1 128% Due 03-15-14
03-09-2011  04-11-2013 70,000 TEXAS A & M UNIV 7599270  (5.73462) 70,182 00 (76 08)
REVS FING SYS
5 000% Due 05-15-17
12-20-2010  04-11-2013 100,000 BALTIMORE CNTY MD 105,433 00 (2,029 70) 110,424 00 7,020 70
PUB IMPT
3 875% Due 11-01-16
03-11-2010  04-11-2013 50,000 HAMILTON CNTY TENN 51,527 00 (630 30) 55,848 50 4,951 80
GO BDS
4 000% Due 03-01-17
03-25-2013  04-12-2013 65,000 UNITED STATES TREAS 67,65078 (67 52) 67,600 00 1674
NTS
2 375% Due 02-28-15
08-18-2003  04-15-2013 90 FHLMC PC GOLD %016 000 90 t6 000
GUAR 20
5 500% Due 07-01-23
4

THIS RFPORT IS PROVIDFD T ASSIST YOU [~ Y0UR MANAGFMENT OF YOUR PORTFOL IO TS RFPORT CONTAINS INFORMATION PRUVIDFD BY YOU AND TIHIRD PARTIES WRICH MAY NUT BF COMPIFTF OR ACCURATE THIS DOCLMENT /14S BFEN
PREPARFD FOR INFURMATION AL PURPOSEN OALY AAD IS AUT 1OUR OFFICIAL MONTHLY STATEMENT TO THE ENTENT THAT THERF ART AN DISCRFPANCIES BFTUWFEN THE STATIMENT YOU RFCFHI F FROM } OUR ACCOUNT CUSTODIAN AND THIS
DUCE MENT THE THRAS OF THE MONTHLY AT ATEMENT B L CONTROL PRICLS SHOW % 180V F D NOT NECESSARILY REFLFCT THE 1 ALUE THAT COULD BE REALIZED UPON SALE. SFT U RITIES POSITIONS REPORTED AS “HERESAY" ARE NOT HEI D AT
THE CUSTODAN AAD RE H IVE SOT VERIMED THEIR ENISTEACE OR VALUATION THE INFORMATION LONT UALD IN THIS REPORT DUES AUT CONSTITUTY TAN ADHICE YOI SHUULD CONSULT WITH YOUR TAX ADVISOR [N CONNECTION B ITH
INVESTAMENT TAN W ATTARS PLEASE AUIIFY AL ALON ADVISURS {F YOU HAVE AN] QUESTIONS RECARDING THE INFURMATION 1IN THIS PORTFOLIO ANAL) SIS PREPARED BY AVALON A {SORS LLC




AVALON ADVISORS LLC

A A LO N 2920 ALLEN PARKVAY’ SJMTE 30(0
V HCUSTON, TEXAS 77013

ADVISORSILIC PH 713-238-205)

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Gun Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Shert Term Long Term

08-25-2003  04-15-2013 2 FHLMC PC GUAR 190 000 177 ©13)
ADJ 30YR
2 391% Due 12-01-32
FHLMC PC GUAR 094 000 088 (0 06)
ADJ 30YR
2391% Due 2-01-32
06-22-2011  04-15-2013 1,164 FHLMC REMIC TRUST 1,182 32 000 1,164 18 (18 14)
3864
2 000% Duc 08-15-18
06-21-2011  04-15-2013 1,250 FHLMC REMIC TRUST 1,299 58 000 1,249 97 4961)
3864
3 500% Due 05-15-26
07-08-2009 04-15-2013 668 FHLMC REMIC SERIES 700 81 000 668 23 (32 58)
21717
5 000% Due 04-15-15
02-12-2013  04-22-2013 22,798 GNMA REMIC TRUST 27,867 03 000 27,797 54 (69 49)
2012-56
3 500% Due 06-20-40
03-20-2013  04-25-2013 552 FNMA REMIC TRUST 55725 000 55233 (492)
2013-14
1 750% Due 03-25-43
05-03-2010  04-25-2013 695 FNMA REMIC TRUST 723 80 000 695 23 (28 57)
2003-74
4 500% Due 08-25-18
02-08-2013  04-25-2013 2,942 FNMA REMIC TRUST 313176 000 294238 (189 41)
201148
2 000% Due 06-25-26
03-14-2012  04-25-2013 2,144 FNMA REMIC TRUST 2,189 34 000 2,143 62 (46 22)
2010-54
3 000% Due 04-25-40
03-26-2013  04-25-2013 1,590 FNMA PASS-THRU INT 1,700 47 000 1,590 15 (11032)
IS YEAR
3 500% Due 03-01-26

12-27-2012  04-15-2013

THIS RFPORT IS PROYVIDFD TU ASSIST YOU IN YOUR MASAGEMFNT OF YVOLR PORTFOL IO THIS RFPORT CONT4INS INFORMATION PROVIDFD BY VOU AND THIRD PARTIES WHICH MA} NUT BF COMPI ETE OR ACCURATE THIS DOCL MENT H4S BFEN
PRAPARFD FOR INTQRYUATINAL PURPOSES ONI ] 4AD IS AOT 1OUR OFFICIAL VONTHLY STATEMENT T0 THE EXTENT TVIAT THFRE ARF ANY DISCRFPANCIES BFTWFEN THE STATEMINT | O RFCFI E FROA V OUR ACLOUNT CUSTODIAN AND THIN
DOCUMENT THE THRAMS OF THE MONTHLY STATEMENT B ILL CONTROL. PRICLS SHOW % ABUVE DO SOT MECESSARILY REFLECT THE } ALUE THAT COLLD BE REILIZED UPON SALE SECURITIES PUSITIONS REPORTED AS “HERESAY™ ARF NOT HELD AT
THE CLSTODIAN 4ND WF (10 L AOT VERIHIED THEIR ENISTEACE OR VALUATION THE INFORMATION CONTAINLD I\ THIS REPORT DOLS AUT CONSTITUTE TAX ADVICL YOU SHUULD CONSULT WITH YOUR 1LY ADVISOR IN CONMICTION BITH
INVESTMENT TAN UATTERS PtEASE NUTIFY AV ALON ADVISURS IF Y OU M AVE ANY QU ESTIONS REG ARDING FHE INFORMATION £y THIS PORTHOLIO 4N ALYSIS PREPARED 81 AVALON AD) ISURS LLC




AVALON

ADVISORS 1LC

AVALON ADVISORS, LLC
2929 ALLEN PARKNAY SJMTE 300
HCUSTON, TEXAS 77013

PH 713-238-205)

Open
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Close
Date

Quantity

Secunty

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term

Long Term

06-04-2012

05-08-2012

08-18-2003

08-25-2003

12-27-2012

06-22-2011

06-21-2011

03-20-2013

07-08-2009

03-20-2013

05-03-2010

04-25-2013

04-25-2013

05-15-2013

05-15-2013

05-15-2013

05-15-2013

05-15-2013

05-15-2013

05-15-2013

05-28-2013

05-28-2013

855

767

90

~

1,091

820

6,159

67

570

674

FNMA PASS-THRU INT
20 YEAR

3 500% Due 11-01-31
FNMA PASS-THRU [NT
20 YEAR

3 500% Duc 05-01-32
FHLMC PC GOLD
GUAR 20

5 500% Due 07-01-23
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC PC GUAR
ADJ 30YR

2391% Due 12-01-32
FHLMC REMIC TRUST
3864

2 000% Due 08-15-18
FHLMC REMIC TRUST
3864

3 500% Due 05-15-26
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
2177

5 000% Due 04-15-15
FNMA REMIC TRUST
2013-14

1 750% Due 03-25-43
FNMA REMIC TRUST
2003-74

4 500% Due 08-25-18

904 81

185

092

1,108 21

85245

6,174 84

70372

57540

70127

000

000

000

000

000

voo

000

000

000

000

000

85473

766 62

173

086

1,091 20

81991

6,159 44

67101

57032

673 59

(50 08)

(42 40)

(006)

(15 40)

(5 08)

000

©012)

(701)

(3254)

@27

(2768)

THIS REPORT 1S PROVIDFD TO ASSIST YOL IN YOLR MANAGEMENT OF VOU R PORTFQL IO THIS REPORT CONTAINT INFORMATION PROVIDFD BY YOU AND THIRD PARTIES WHICH ALA4) NUT BF COMPY FTF ()R ACCURATE. THIS DOCLAENT HAS BFEN
PRFPARID FUR INFORMATIONAL PURPOSES ONEY AND IS AUT 1OUR OFTICIAL MONTHI Y STATEMENT TO THP ENXTEAT THAT THFRF ARF ANY DISCREPANCIES BFTWEEN THE STATEMENT YOU RFCFII E FROAf FOUR ACUOL NT CUSTODIAN AND THIS
DOCEMENT [HE TERMS OF THY UONTHLY STATEMENT B 11 L CONTROL PRICES SHOWN ABUV L DU NOT NECESSARILY REFLICT FHE V ALUE THAT COLLD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HFRESAY™ ARF NOT HEI D AT
THE CUSTODIAN AND B & HAVE SUT VERIFIED THEIR EXISTEACE OR VALUAFION THE INFORMATION CONT{ISLD IN THIS REPORT DOES NOT CONSTITUTE TAN ADVICE: }OU SHOULD CONSULT W ITH YOUR TAX ADVISOR IN CONAFCTION BITH
INVESTULNT FAN MATTERS PLEASE NQTIFY AV LON AQVISORS 1 Y OU HAVE ANY (L ESTIONS REG (RDING THE INFORMATION IN THIS PORTHL IO ANALISIS PREPARED B) AVALON ADI ISORS. LLC




AVALON ADVISORS. LLC

A ~ A. LO N 2929 ALLEN PARKNAY SJIE 3000
HCUSTON, TEXAS 77013

ADVISORS LIC PH 713-232-205)

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Gain Or Loss

' Open Close Cost Amort or
) Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

02-08-2013  05-28-201) 2,600 FNMA REMIC TRUST 2,767 12 000 2,599 76 (167 36)
201148
2 000% Dug 06-25-26
03-14-2012  05-28-2013 1,280 FNMA REMIC TRUST 1,307 84 000 1,280 23 761)
2010-54
3000% Due 04-25-40
03-26-2013  05-28-2013 1,412 FNMA PASS-THRU INT 1,51036 000 1,41238 (9798)
15 YEAR
3500% Due 03-01-26
06-04-2012  05-28-2013 1,081 FNMA PASS-THRU INT 1,144 31 000 1,080 97 (63 34)
20 YEAR
3500% Duc 11-01-31
05-08-2012  05-28-2013 735 FNMA PASS-THRU INT 7759 000 73523 (4067)
20 YEAR
3 500% Due 05-01-32
07-08-2009  06-17-2013 674 FHLMC REMIC SERIES 706 66 000 67381 (3285)
2177
5 000% Due 04-15-15
‘ 08-18-2003  06-17-2013 91 FHLMCPC  GOLD 9105 000 9105 000
| GUAR 20
; 5 500% Due 07-01-23
‘ 08-25-2003  06-17-2013 FHLMCPC  GUAR 207 000 193 ©i14)
| ADJ 30YR
2391% Due 12-01-32
FHLMCPC  GUAR 102 000 09 (0 06)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  06-17-2013 1,029 FHLMC REMIC TRUST 1,045 45 000 1,02041 (1604)
3864
2 000% Due 08-15-18
‘ 06212011  06-17-2013 996 FHLMC REMIC TRUST 1,035 23 000 99571 (3952)
3864
3 500% Due 05-15-26

~

12-27-2012  06-17-2013

YIS REPORT IS PROVIDFD TU ASSIST VOU 1N YOLR MANAGPMENT OF YOLR PURTFOLIO THIS RFPORT CONTAINS INFORMATION PROVIDFD BY YOU AAD THIRD PARTIES WHICH A} ANOT BF COMPI FTE OR ACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FUR INFORMATION AL PURPOMES UNI) 4AD IS MOT FOLR OFFICIAL MONTHI Y STATEMENT TO THE EXTENT THAT THFRF ARE ANY DISCRPPANCIES BFTWEEN THF STATLMENT YOU RECFIIF FROM JOUR ACCOUNT CLSTODIAN AND THIS
DOCL MENT THE TERUS OF FITE YONTHLY STATEMENT U 14 CONTRGL PRICLS SHOR % ABOVE PO AOT NLCESSARIL) RLALECT TRHE P 4LLL THAT COULD BE REVLIZED UPON SALL SLCL RITIES POSITIONS REPORTED AS “HERESAY™ ARENOT HALD AT
YHE CUSTOIMAN 4ND WE 1AV E NOT VERIFTFD THEIR LNISTENCE OR VALUATION THE INFORM ATION CONTAINLD IN THIS REPORT DUES ANUT CONSTITUTE TAN ADMICE YOU SHOULD CONSULY W ITH YOUR TAX ADVISOR IV CONNLCTION BATH
INVESTAUENT TAN ACITTERS PLEASE NOTIFY AV ALON ADVISORS 1+ 10U HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTHOLIO 4N AT ) SIS PREPARED BY AVALON 401 [SORS LLC




AVALON

AVALON ADVISORS LLC
2929 ALLEN PARKNVAY SJITE 30(0
HCUSTON TEXAS 72013

ADVISORN IEC PH 713-233-205}
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gan Or Loss
Open Close Cost Amort. or
Date Date Quannuty Security Basis Accretion Proceeds Short Term Long Term
03-20-2013  06-17-2013 4,640 FHLMC REMIC SERIES 4,651 23 000 4,639 63 (11 60)
4173
2 500% Due 07-15-42
11-06-2009 06-17-2013 75,000 COLUMBUS OHIO 7534275 (212 06) 75,000 00 (130 69)
TAXABLEL
3 260% Due 07-01-15
03-20-2013  06-25-2013 588 FNMA REMIC TRUST 59318 000 58794 (524)
20i3-14
1 750% Due 03-25-43
05-03-2010  06-25-2013 811 FNMA REMIC TRUST 84384 000 81053 (3331)
2003-74
4 500% Due 08-25-18
02-08-2013  06-25-2013 2,200 FNMA REMIC TRUST 2,341 62 000 2,200 00 (141 62)
201148
2 000% Due 06-25-26
03-14-2012  06-25-2013 2,107 FNMA REMIC TRUST 2,15278 000 2,107 34 (45 44)
2010-54
3 000% Due 04-25-40
03-26-2013  06-25-2013 2,122 FNMA PASS-THRU INT 2,269 36 000 212214 (147 22)
15 YEAR
3 500% Due 03-01-26
06-04-2012  06-25-2013 1,020 FNMA PASS-THRU INT 1,080 00 000 1,020 22 (59 78)
20 YEAR
3 500% Due 11-01-31
05-08-2012  06-25-2013 836 FNMA PASS-THRU INT 882 56 000 836 30 (46 26)
20 YEAR
3 500% Due 05-01-32
08-18-2003  07-15-2013 91 FHLMCPC GOLD 9127 000 9127 000
GUAR 20
5 500% Due 07-01-23
08-25-2003  07-15-2013 11 FHLMC PC GUAR 1147 000 1070 ©77)
ADJ 30YR
2391% Due 12-01-32
8

THIS REPORT IS PROVIDFD T ASSIST VOL IN JOULR VANAGTMENT OF YOLR PORTFOLID TIHS REPORT CONTAINS INFORMATION PROVIDFD BY YOU {AD THIRD PARTIES WIICH \A) NOT BF COMPLFTE (OB ACCURATE. THIS DOCUMENT 1145 BFEN
PRIPARTT FOR IAFURMATIINAL PURPOSES ONLY AAD IS AUT YOLR OFFICIAL MONTHIY STATEMPNT TO THF EXTENT THAT T1IFRF ART' AN DISCRFPANCIES BETW'FEN THE STATEMENT YOU RECFIV E FROM YOUR ACCOLNT CUSTODIAN AND THIY
DOCE MENT THE TERVS OF THE MONTHLY STATEAMANT B IL1 CONTROL PRICES SHOWS {803 £ DO AOT NECESCARILY REFLFCT THA ) ALUL THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY™ ARF MOT HELD 4T
THE COSTODIAN AND RE HILE AUT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTUINED (N THIS REPORT DOES AOT CONSTITLTF TAN ADVICE YU SHOULD CONSULT WATH YOUR T LX ADVISOR IN LONALCTION WITH
IMVESTAURNT TA\ MATTERS PEEASE AOTIFY AL ILON ADVISURS (8 YOU 1 AVE ANY QUESTIONS REGARDING THE INFORVMATION [N THIS PORTFOLIO ANALYSIS PREPARED BY AVALUN 4D ISURS LLC




«l

AVALON

AVALON ADVISORS, LLC
2529 ALLEN PARKVAY SJRE 30(0
HCUSTON TEXAS 77013

ADVISORSTIC PH 713-238-205)
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Security Basis Accretion Proceeds Short Term Long Term
12-27-2012  07-15-2013 5 FHLMC PC GUAR 568 000 533 (0 35)
ADJ 30YR
2 391% Due 12-01-32
06-22-2011  07-15-2013 1,041 FHLMC REMIC TRUST 1,057 45 000 1,041 22 (1623)
3864
2 000% Due 08-15-18
06-21-2011  07-15-2013 899 FHLMC REMIC TRUST 934 64 000 898 96 (3568)
3864
3 500% Due 05-15-26
03-20-2013  07-15-2013 6,464 FHLMC REMIC SERIES 6,480 28 000 6,464 12 (16 16)
4173
2 500% Due 07-15-42
07-08-2009  07-15-2013 677 FHLMC REMIC SERIES 709 61 000 676 62 (3299)
2177
5 000% Duc 04-15-15
03-20-2013  07-25-2013 605 FNMA REMIC TRUST 61057 000 605 18 539
2013-14
1 750% Due 03-25-43
05-03-2010  07-25-2013 658 FNMA REMIC TRUST 685 06 000 658 02 (2704)
2003-74
4 500% Due 08-25-18
02-08-2013  07-25-2013 1,442 FNMA REMIC TRUST 1,534 82 000 1,441 99 (92 83)
201148
2.000% Due 06-25-26
03-14-2012  07-25-2013 1,335 FNMA REMIC TRUST 1,363 36 000 1334 58 (28 718)
2010-54
3 000% Due 04-25-40
03-26-2013  07-25-2013 1,188 FNMA PASS-THRU INT 1,270 30 000 1,187 89 (8241)
1S YEAR
3 500% Due 03-01-26
06-04-2012  07-25-2013 849 FNMA PASS-THRU INT 898 93 000 84917 (49 176)
20 YEAR
3 500% Due 11-01-31
9

THIS RIPORT IS PROVIDFD TO ASSIST 10U IN YOUR MANAGFMFENT OF YOLR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU 4ND THIRD PARTIES WHICH MAY ANOT BE COMPLFTF (R ACCURATE THIS DOCUMFENT 1/4S BFFY
PREPARED FUR INFORMATION AT PURPOSES ONLY AND IS ADT YOUR OFFICIAT MONTIILY STATEMENT TO THE ENTENT THAT THERE ARF AN) DISCRFPANCIFS BFTWEEN THE STATFEMENT YOU RFCFILF FROM SOUR ACLOUNT CUSTODIAN AND THIS
DOCT MENT THE TERMS OF THE VONTHLY STATEULNT WILL CONTROL. PRICES SHOWN ABUVE DO AUT NECESSARILY REFLECT THE } ALLE THAT COLLD BE REVLIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HFRESAY® ARF NOT JIELD AT
THE CLSTODIAN AAD RE [AVE \UT VERIFIED THEIR EXISTEACE OR VALUATION THF INFORMATION CONT UALD (A THIS REPORT DUES AOT CONSTITUTE TN ADVICE YOL SHOULD COASULY W ITH YOUR T X ADVISOR IN CONNLUTION WITH
INVESTMENT TAN M UTTERS PLLISEAOTIFY 41 ALON ADVISURS (F ) OU H AVE ANY QU ESTIONS REG tRDING THE INFORVATION IN THIS PORTFOLIO AN ALYSIS FREPARED 8) AVALON 4DV (SORS LLC




AVALON ADVISORS, LLC

A V A LO N 2029 ALLEN PARKNAY SJITE 30(0
HCUSTON, TEXAS 77013

ADVISORS L1C PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gan Or Loss
Open Close Cost Amort or
Date Date Quantity Secunty Basis Accretion Proceeds Short Term Long Term
05-08-2012  07-25-2013 726 FNMA PASS-THRU INT 765 88 000 72574 (40 14)
20 YEAR
3 500% Due 05-01-32
08-23-2006  08-07-2013 40,000 FEDERAL NATL MTG 38,740 00 630 86 40,000 00 629 14
ASSN MTN
5 240% Due 08-07-18
08-18-2003  08-15-2013 2,742 FHLMCPC GOLD 2,741 61 000 2,741 61 000
GUAR 20
5 500% Due 07-01-23
08-25-2003  08-15-2013 29 FHLMC PC GUAR 3057 000 28 51 (206)
ADJ 30YR
2391% Due 12-01-32
12-27-2012  08-15-2013 14 FHLMC PC GUAR 1514 000 1421 (093)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  08-15-2013 909 FHLMC REMIC TRUST 923 28 000 909 11 (1417)
3864
2 000% Due 08-15-18
06-21-2011  08-15-2013 636 FHLMC REMIC TRUST 66117 000 63593 (25249)
3864
3 500% Due 05-15-26
03-20-2013  08-15-2013 1,738 FHLMC REMIC SERIES 1,74247 000 1,738 12 (435)
4n
2 500% Due 07-15-42
07-08-2009  08-15-2013 2,550 FHLMC REMIC SERIES 2,67386 000 2,549 57 (124 29)
2m
5 000% Due 04-15-15
04-03-2013  08-15-2013 100,000 DUNCANVILLE TEX 100,189 00 (189 00) 100,000 00 000
INDPT SCH DIST
1 000% Duc 08-15-13
03-20-2013  08-26-2013 622 FNMA REMIC TRUST 627 56 000 62202 (554)
2013-14
1 750% Due 03-25-43
10

THIS RFPORT IS PROVIDFD T ASSIST VOU IN 1OUR VANAGFMENT OF VOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDFD BY YOU AND THIRD PARTIES WIHCH MA) NUT BF COMPLFTF OR ACCURATE THIS DOCUMENT HAS AFEN
PREPARED FOR INFORMATION AT PURPGSES UM} AND 1N NOT Y OL R OFFICIAT MONTHIY STATEMENT T0 THE ENTENT THAT THFRF AR ANY DISCRFPANCIES BFTWHEEN THI STATEMENT YOU RECEIN £ FROM 10UR ACCUUNT CUSTODIAN AND THES
DUCT MENT THF TERMS OF THE MONTHLY STATEAULNT RiLL CONTROL PRICLS SHOWS ABOVE DU AUT NECESSARILY REFLECT THE 1 ALLL THAT COUE D BE REALIZLD UPON SALE, SECURITIES POSITIONS REPORTED AS "HERESAY™ ARENOT HELD 4T
THE CUSTUDIAN AND W'F J{tUE NUT VERIFIED THEIR EXISTEALL OR VALUATION THE INFORMATION CONTAINED I\ THIS REPORT DUES AUT CONSTITUTE FAN WDVICE YOU SHOULD CONSULT WITH YOLR TAY ADVISOR IN CONNECTION W ITH
IAVESTMENT TAN MATTERS PIEASE NOTIFY AV ALON ADVISORS 1F YOU HAVE ANY QU ESTIONS REGARDING THE INFORMATION IN YHIS PURTFOLIO AN ALYSIS PREPARED B) AVALOA ADN ISURS LLL




AVALON ADVISORS. LLC

A \ / A LO N 2925 ALLBN PARKNAY SJRE 30(0
HCUSTOH, TEXAS 77013

ADVISORS HIC PH 713-23¢-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gain Or Lass
Open Qlose Cost Amort. or
Date Date Quantuty Security Basnis Accretion Proceeds Short Term Long Term

05-03-2010  08-26-2013 535 FNMA REMIC TRUST 556 61 000 53464 @19
2003-74
4 500% Due 08-25-18

02-08-2013  08-26-2013 1,236 FNMA REMIC TRUST [,31534 000 1,23579 (79 55)
201148
2 000% Due 06-25-26

03-14-2012  08-26-2013 1,526 FNMA REMIC TRUST 1,558 62 000 1,525 72 (3290)
2010-54
3 000% Due 04-25-40

03-26-2013  08-26-2013 1,347 FNMA PASS-THRU INT 1,440 53 000 1,347 08 (93 45)
i5 YEAR
3 500% Due 03-01-26

06-04-2012  08-26-2013 650 FNMA PASS-THRU INT 687 82 000 64975 (3807)
20 YEAR
3 500% Due 11-01-31

05-08-2012  08-26-2013 604 FNMA PASS-THRU INT 63726 000 603 86 (33 40)
20 YEAR
3 500% Due 05-01-32

08-18-2003  09-16-2013 75 FHLMC PC GOLD 7509 000 7509 000
GUAR 20
5 500% Due 07-01-23

08-25-2003  09-16-2013 2 FHLMC PC GUAR 184 000 172 ©12)
ADIJ 30YR
2 391% Due 12-01-32

12-27-2012  09-16-2013 I FHLMC PC GUAR 091 000 085 {0 06)
ADJ 30YR
2391% Due 12-01-32

06-22-2011  09-16-2013 820 FHLMC REMIC TRUST 83306 000 82028 (1278)
3864
2 000% Due 08-15-18

06-21-2011  (09-16-2013 460 FHLMC REMIC TRUST 4771175 000 45951 (18 24)
3864
3 500% Due 05-15-26

1

THIS RFPORT 13 PROVIDFD T1) ASSIST YOU IN YOUR MANAGEMENT OF YOLR PORTFOI IO THIS REPORT COSTAINS INFORMATION PROVIDFD BY YOU AAND THIRD PARTIES WHICH A} VUT BF COMPLFTE OR ACCURATE THIS DOCLMENT H4S 8FEN
PREPARFD FOR [AFOURMATIONAS PURPOSES ONI) AAD IS MDT YOUR OFFICIAL MONTHIY STATEMPNT TO THE EXTENT THAT THFRF ARL AN} DISCRFPANCIES BFTWFEN THF STATEMENT YOU RFCFI F FROA FOLR ACCOUNT CUSTODIAN AND THIS
DULL MENT TiE TERAS OF THE FONTHLY STATEMENT B ILL CONTROL PRICES SHOW 5 ABOYF DO NOT MFCESSARILY REFLECT THE VALUL THAT COLLD BE REALIZED UPUN SALE SECURITIES PUSITIONS REPORTED AS “HERES (Y™ ARE ANOT HELD 4T
THE CLSTODLIN AND RE HAVE NUT VERIMED THEIR ENISTEMCE OR VALUATIONS THE INFORMATION CONT UNED N THIS REPORT DOES ANOT CONSTITUTE FAN ADVICE: YOU SHOLLD CONSULT WITH YOUR TLY ADVISOR IN CONNFCTION BITH
INVESTMENT FAN MATTERN PLEASH NOTIFY 10 ALON ADVISURS 14 Y OU M VL ANY QU ESTIONS REG ARDING THE INFORMATION IN THIS PORT FOLIO 4% ALYSIS PREFARED BY AVALON 4DV ISORS LLC




AVALON ADVISORS, LLC

A \ / A LO N 2929 ALLEN PARK/VAY SJITE 3000
HCUSTOH, TEXAS 77013

ADVISORS TLC PHT713-238-205}
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Aceretion Proceeds Short Term Long Term
03-20-2013  09-16-2013 710 FHLMC REMIC SERIES 71179 000 71001 (1 78)
4173
2 500% Due 07-15-42
07-08-2009  09-16-2013 6,018 FHLMC REMIC SERIES 6,311 04 000 6,017 68 (293 36)
211
5 000% Due 04-15-15
03-20-2013  09-25-2013 638 FNMA REMIC TRUST 644 14 000 63845 (569
2013-14
1 750% Due 03-25-43
08-07-2013  09-25-2013 2,772 FNMA PASS-THRU INT 2,954 67 000 277210 (18257)
15 YEAR
4 000% Due 02-01-26
05-03-2010  09-25-2013 445 FNMA REMIC TRUST 463 13 000 444 85 (1828)
2003-74
4 500% Due 08-25-18
02-08-2013  09-25-2013 1,495 FNMA REMIC TRUST 1,591 09 000 1,494 86 (96 23)
2011-48
2 000% Due 06-25-26
03-14-2012  09-25-2013 1,412 FNMA REMIC TRUST 1,442 56 000 141211 (3045)
2010-54
3 000% Due 04-25-40
03-26-2013  09-25-2013 891 FNMA PASS-THRU INT 953 13 000 89134 (6184)
15 YEAR
3 500% Due 03-01-26
06-04-2012  09-25-2013 437 FNMA PASS-THRU [INT 46209 000 436 51 (25 58)
20 YEAR
3 500% Due 11-01-31
05-08-2012  09-25-2013 431 FNMA PASS-THRU [NT 454 61 000 43078 (2383)
20 YEAR
3 500% Due 05-01-32
08-18-2003  10-15-2013 748 FHLMC PC GOLD 748 16 000 748 16 000
GUAR 20
5 500% Due 07-01-23
12

THIS RFPORT IS PROVIDFD T ASSIST 1OU IN VOUR MANAGEMENT OF 1 U R PORTFOLI0 TIIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AAD THIRD PARTIES WHICH AMA) \NOT AF COUPI FTF OR ACCURATE. THIS DOCUMENT 14 AFEN
PREPARED FOR INFURMATIONAT PURPOSES {INLY AND IS NOT VOUR OFFICIAL MONTHI Y STATEMENT TO THF ENXTENT THAT THFRF ARF ANY DISCRFPANCIES BFTWFEN THE STATLMINT YOU RFCFI F FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCEMENT THE TERAS OF THE MONTHE Y STATEMINT WiLl CONTROL PRICES SHION & ABOV & DO NOT NECESSARILY REFLECT THE )V ALUE THAT COLLD BE REALIZLD L PON SALE. SECURITIES POSITIUNS REPORTED AS “HERES Y™ ARF NOT HEL D 41
THE CUSTODIAN AND B E HUVE AOT VERIFIED THEIR EXISTEACE OR VAIUATION THE INFORMATION CONT UALD IN THIS REPORT DOLS MUT CONSTITUTE FAN 1DVICE YOU SHOQULD CUNSULT WITH YOUR TAX ADVISOR IN CONNECTION WiITH
INVESTUENT YAN MATTLRS PLEASE NOTIFY ALALON ADVISORS 1+ 1OU HAVE AN} QUESTIONS REGARDING THE INFURMATION IN THIS PORTFOLIO ANAL)SIS PREFARED B) AVALON 411 ISORS LLC




AVALON

AVALON ADVISORS. LLC
2929 ALLEN PARKNAY SJITE 30(0
HCUSTOM, TEXAS 77012

ADVISORS HLC PH.713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
R ACCOUNT #16H80164
From 01-01-13 Through 12-31-13 R
Gain Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretton Proceeds Short Term Long Term
08-25-2003  10-15-2013 2 FHLMC PC GUAR 175 000 164 ©11)
ADJ 30YR
2391% Due 12-01-32
12-27-2012  10-15-2013 1 FHLMC PC GUAR 087 000 08l (0 06)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  10-15-2013 807 FHLMC REMIC TRUST 81960 000 807 02 (1258)
3864
2 000% Due 08-15-18
06-21-201t  10-15-2013 313 FHLMC REMIC TRUST 32502 000 31261 (1241)
3864
3 500% Duc 05-15-26
03-20-2013  10-15-2013 1,347 FHLMC REMIC SERIES 1,350 04 000 1,346 67 (337
4173
2.500% Due 07-15-42
07-08-2009  10-15-2013 6,150 FHLMC REMIC SERIES 6,449 66 000 6,149 85 (29981)
2m
5 000% Due 04-15-15
08-07-2013  10-25-2013 847 FNMA PASS-THRU INT 902 90 000 84711 (5579)
15 YEAR
‘ 4 000% Due 02-01-26
} 05-03-2010  10-25-2013 432 FNMA REMIC TRUST 449 55 000 431 81 (1774)
‘ 2003-74
! 4 500% Due 08-25-18
} 02-08-2013  10-25-2013 374 FNMA REMIC TRUST 39763 000 37358 (24 05)
201148
‘ 2 000% Due 06-25-26
03-14-2012  10-25-2013 722 FNMA REMIC TRUST 73730 000 72174 (15 56)
2010-54
3 000% Due 04-25-40
03-26-2013  10-25-2013 703 FNMA PASS-THRU INT 75218 000 703 38 (48 80)
15 YEAR
3 500% Due 03-01-26
13

THIS RFPURT IS PROVIDED T ASSIST YOU [N YOLR MANAGEMENT OF YOUR PORTFOLIO THIS RFPORT CONT4INS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH \A} \NOT BE COMPIFTE UR ACCURATE THIS DOCLVENT H4S BEEN
PREPARLD FOR INFORMATION AL PURPOSES ONLY 4D IS AOT YV OULR OFFICIAL MONTHLY STATEMENT TO THF EXTENT THAT THERF ARE ANY DISCRFPANCIES BFTWFEN THF STATEMENT YOU RFCFI E FROM VOUR ACCOUNT CUSTODIAN AND THES
DOCE MENT THE TERMS OF THP ONTHLY STATEMENT BILL CONTHOL PRICES SHOR N {BOVE DO SOT MFCESSARILY REFLECT THE P ALUL THAT COULD BE REAIZED UPON SALE SECE RITIES PUSITIONS RLPORTED AS “HFRES LY  ARF MOT HELD AT
THd CLSTUBIAAS AAD W'F HAVP NOT VERIFIFD THEIR ENISTENCE OR VALUATION THE INFORMATION CONTUIALD 1N TS REPORT DOLS AQT CONSTITUTE TAN ADVICE YOU SHOULD CONSUU T M ITH YOUR TAN ADVISOR (N CONANICTION WITH
INVESTMENT FAN VATTERS. PLEASE NOTIFY A) ALON ADVISORS 1# YOl HAVE ANY QUESTIONS REG {RDING THE INFORMATION 1N THIS PURTFOL IO AN ALYSIS PREPARLD 8) AVALON D) ISURS LLC




AVALON ADVISORS, LLC

A \ / A LO N 2929 ALLEN PARK,VAY' SIME 2000
HCUSTON, TEXAS 77013

APDVISORS 11C PH 713-233-205)

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Gain Or Loss

Open Close Cost Amort. or
Date Date O Secunty Basis Accretion Proceeds Short Term Long Term

06-04-2012  10-25-2013 364 FNMA PASS-THRU INT 38534 000 36401 (21 33)
20 YEAR
3 500% Due 11-01-31
05-08-2012  10-25-2013 494 FNMA PASS-THRU INT 521 66 000 494 32 (27 34)
20 YEAR
3 500% Due 05-01-32
03-20-2013  10-25-2013 654 FNMA REMIC TRUST 660 30 000 654 47 (5 83)
2013-14
1 750% Duc 03-25-43
08-18-2003  11-15-2013 72 FHLMCPC GOLD 7163 000 7163 000
GUAR 20
5 500% Due 07-01-23
FHLMC PC GUAR 185 000 172 013)
ADJ 30YR
2 391% Due 12-01-32
FHLMC PC GUAR 091 000 086 (0 05)
ADJ 30YR
2 391% Due 12-01-32
06-22-2011  11-15-2013 802 FHLMC REMIC TRUST 814 47 000 80197 (12 50)
3864
2 000% Due 08-15-18
06-21-2011  11-15-2013 323 FHLMC REMIC TRUST 33556 000 32275 (1281)
3864
3 500% Due 05-15-26
03-20-2013  11-15-2013 392 FHLMC REMIC SERIES 39321 000 39223 (098)
4173
2 500% Due 07-15-42
03-26-2013  11-25-2013 1,033 FNMA PASS-THRU INT 1,104 46 000 1,03281 (71 65)
15 YEAR
3 500% Due 03-01-26
06-04-2012  11-25-2013 324 FNMA PASS-THRU INT 34317 000 32418 {1899)
20 YEAR
3 500% Due 11-01-31

(8]

08-25-2003  11-15-2013

12272012 11-15-2013

T311S RFPORT IS PROVIDED T0) ASSIST 10U IN 10LR MANAGENIENT OF YOLR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AAND THIRD PARTIES WHICH MA1 MIT BE COMP FTF OR ACCLRATE. THIS DOCL MENT H4S BFEN
PREPARFD FUR INFURMATIONAL PURPOSES ON) AND IS AUT YOL R OFFICIAL MONTHLY STATEMENT YO THE ENTENT THAT THFRF ARF ANY DISCRFPANCIES BFTWEEN THF STATEMENT YOU RECFI E FROM 1OUR ACCUL AT CUSTOMAN AND THIS
DUCH MENT THE TERUS OF THE MONTHLY STATLALENT i1LI CONTROL PRICES SHOW % ABOS £ DU NOT NLCESSARILY REFLECT THE VALUE THAT COUILD BE REALIZED L PON SALE SECURITIES POSITIONS REPORTED AS “HERES \Y* ARF NOT HELD 4T
THP CLSTUDIIA AAD B & HALE ANUT VERIFIED THEIR ENISTENCE OR VALUATION THE INFORMATION CONTAINED 1N THIS REPORT DOES NOT CONSTITUTE TAN \DVICE YOU SHOLLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
IAVESTAIENT TA\ MATTERS PLEASE NOTIFY AV ILON ADVISURS 14 YU HAVE ANY QUESTIONS RLG ARDING THE INFORMATION IN THIS PURTFOLIO AN ALY SIS PREPARLD B) AVALON AD)ISURS ILC




AVALON ADVISORS. LLC

AVA LO N 2029 ALLBN PARKNAY SJRE 30(0
HCUSTON, TEXAS 77013

ADRDVIIORS 11C PH 713.238-205)

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13

Gan Or Loss

Open Qlose Cost Amort, or
Date Date Quanuty Secunty Basis Accretion Proceeds Short Term Loag Term

05-08-2012  11-25-2013 355 FNMA PASS-THRU [INT 37499 000 35534 (19 65)
20 YEAR
3 500% Due 05-01-32
08-07-2013  11-25-2013 935 FNMA PASS-THRU INT 996 47 000 934 90 (6157
15 YEAR
4 000% Due 02-01-26
05-03-2010  11-25-2013 533 FNMA REMIC TRUST 55540 000 53348 (2192)
2003-74
4 500% Due 08-25-18
02-08-2013  11-25-2013 303 FNMA REMIC TRUST 32222 000 30273 (19 49)
2011-48
2 000% Due 06-25-26
03-14-20t2  11-25-2013 1,577 FNMA REMIC TRUST 1,61135 000 1,577 34 (3401
2010-54
3 000% Due 04-25-40
03-20-2013  11-25-2013 434 FNMA REMIC TRUST 43793 000 434 06 (387
2013-14
1 750% Due 03-25-43
08-18-2003  12-16-2013 72 FHLMCPC GOLD 7182 000 7182 000
GUAR 20
5 500% Due 07-01-23
FHLMC PC GUAR 211 000 197 (014)
ADJ 30YR
2391% Due 12-01-32
FHLMC PC GUAR 105 000 098 ©on
ADJ 30YR
2 391% Due 12-01-32
06-22-2011  12-16-2013 615 FHLMC REMIC TRUST 62509 000 61550 (959)
3864
2000% Due 08-15-18
06-21-2011  12-16-2013 282 FHLMC REMIC TRUST 293 46 000 28226 (1120)
3864
3 500% Due 05-15-26

08-25-2003  12-16-2013

~

12-:27-2012  12-16-2013

THIS RFPURT IS PRO1IDFD TO ASSIST YOU I\ YOUR MANAGFMFNT OF YOLR PORTFOLIND THIS RFPORT CONTAINS INFORMATION PROVIDED BY YOU AAND THIRD PARTIES WHICIE A\fAY NOT BE COMPLETF OR ACCURATE THIS DOLLMINT HAS BFFN
PREPARE D FOR IAFORMATION AL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHI Y STATEMFNT TO THE EXTENT THAT THFRF ARF ANY DISCRFPANCIES BFTWFEN THF STATEMENT YOU RFCFII F FROM 10UR ACCOUNT CUSTODIAN AND THIS
DOLE MENT THE TERVS OF THE MOSTHLY STATEALNT B ILL CUNTROL. PRICES SHOW ¥ ABOYE DU NOT MFCESSARILY REFLECT THE ) ALUE THAT COULD BE REALIZED UPON SALE. SFCURITIES PUSITIUNS REPORTED AS “HERES\Y™ ARE MOT HELD AT
THE CLSTODIIN 4AD RE HIVE NOT FERIFIED THEIR ENISTESCE OR VALUATION THE INFORNATION CONT MALD IS THIS REPORT DOES AOT CONSTITUTE TN ADVICE YOU SHOULD COASULT W'JTH YOUR T LY ADVISOR IN CONNECTION BITH
INVESTMENT Ta\ MATTERS PLEASE ANOFIFY AV AL ON ADVISORS IF ) Ol HAVE ANT QU ESTIONS RFGARDING THE INFURMATION IN THIS PORTHOLIO ANALYSLS PREPARED BY AVALOA ADV ISORS LLC




AVALON ADVISORS. LLC

A \ /A LO N 2929 ALLEN PARKNAY SJITE 20(0
HCUSTON, TEXAS 77013

ADVESORS I PH 713-238-205)
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-13 Through 12-31-13
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accrehon Proceeds Short Term Long Term
03-20-2013  12-16-2013 305 FHLMC REMIC SERIES 306 20 000 30544 0 76)
4173
2 500% Due 07-15-42
03-20-2013  12-26-2013 476 FNMA REMIC TRUST 480 68 000 476 44 “424)
2013-14
1 750% Due 03-25-43
08-07-2013  12-26-2013 1,915 FNMA PASS-THRU INT 2,041 11 000 1,91499 (126 12)
15 YEAR
4 000% Due 02-01-26
05-03-2010  12-26-2013 209 FNMA REMIC TRUST 21754 000 20895 359
2003-74
4 500% Due 08-25-18
02-08-2013  12-26-2013 544 FNMA REMIC TRUST 57939 000 544 35 (3504)
201148
2 000% Due 06-25-26
03-26-2013  12-26-2013 707 FNMA PASS-THRU INT 75574 000 706 71 4903)
15 YEAR
3 500% Due 03-01-26
06-04-2012  12-26-2013 365 FNMA PASS-THRU INT 386 40 000 36501 (21 39)
20 YEAR
3 500% Due 11-01-31
05-08-2012  12-26-2013 332 FNMA PASS-THRU INT 3499 000 331 56 (18 34)
20 YEAR
3 500% Due 05-01-32
03-14-2012  12-26-2013 545 FNMA REMIC TRUST 556 80 000 54505 (11 75)
2010-54
3 000% Due 04-25-40
TOTAL GAINS 16 74 12,715 64
TOTAL LOSSES (5,124 31) (2.861 88)
919,59638  (8,398.84) 915,943.73 (5,107.57) 9,853,76
TOTAL REALIZED GAIN/LOSS 4,746 19
16

T111S REPORT IS PROVIDFD [0 ASSIST VOU IN YOUR MANAGFMENT OF YOUR PORTFQIIO THIS RFPORT CONT 4INS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH VA1 AUT BE COMPI FTF (OR ACCURATE THIS DOLUNIENT HAS 8FFN
PREPARED FOR INFURMATIONAL PURPOSES ONY AND IS NOT YOUR OFFICIAL MONTHIY STATEMFNT TOQ THE ENTENT THAT THFRF ARF AN} DISCRFPANCIES BFTWFEN THF STATEMENT YOU RECFI) E FROAL YOUR ACCOUNT CUSTODIAN ANY THEE
DUCE MENT THE TLRMS OF THE MONTHLY STATLMENT WILL CONTROL PRICLS SHOWN ABO E DU AOY NLUESSARILY RFFLECT THE 1 ALUL THAT COLLD BE REALIZED UPON SALE. SECURITIES POSITIONS REFORTED AS “HERESAY™ tRF NOT HLLD AT
TIHE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR LNISTEACE OR VALUATION THE INPORMATION CONTAIALD I THIS REPORT DOES NOUT CONSTITUTE T4\ 1DV ICE HOU SHOULLD CONSULT W ITH YOUR TAX ADVISOR IN CONNECTION WiTH
INVESTUENT TAN MATTERS PLEISE MOTIFY AL {LON ADVISURS 1F JOU HAVE ANY QU ESTIONS REG ARDING THE LNFORMATION IN THIS PORTFOLIO ANALYSIS PREFARED BY AVALON ADY ISURS LLC




] »
THE HILLCREST FOUNDATION

31-1501699

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AVALON 16H80163 49350. 0. 49350.
AVALON 16H80164 55755. 0. 55755.
AVALON 16H95842 81193. 0. 81193.
TOTAL TO FM 990-PF, PART I, LN 4 186298. 0. 186298.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WORLD UNION FLORIDA, LLC -421736. —-421736.
TOTAL TO FORM 990-PF, PART I, LINE 11 -421736. —-421736.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 939. 939, 0.
TO FM 990-PF, PG 1, LN 16A 939. 939, 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
" TAX PREP 2425. 2425. 0.
7O FORM 990-PF, PG 1, LN 16B 2425. 2425. 0.
15 STATEMENT(S) 1, 2, 3, 4



.
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L}
THE HILLCREST FOUNDATION

31-1501699

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVISORY FEES 55543. 55543. 0.
TO FORM 990-PF, PG 1, LN 16C 55543. 55543. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 7320. 0. 0.
TO FORM 990-PF, PG 1, LN 18 7320. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
POSTAGE 121. 121. 0.
BANK FEES 26. 26. 0.
STORAGE 756. 756. 0.
BOND AMORTIZATION 8399. 0. 0.
TO FORM 990-PF, PG 1, LN 23 9302. 903. 0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

DESCRIPTION

. BROKERAGE ACCOUNTS

TOTAL TO FORM 990-PF, PART II,

FAIR MARKET

BOOK VALUE VALUE
58080659. 7241440.
5808069. 7241440.

LINE 10B

16

STATEMENT(S) 5, 6, 7, 8




.
THE HILLCREST FOUNDATION

31-1501699

FORM S990-PF

OTHER INVESTMENTS

STATEMENT 9

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
WORLD UNION FLORIDA CcoSsT 453240. 453240.
TOTAL TO FORM 990-PF, PART II, LINE 13 453240. 453240.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DR. DAVID MOUTON DIRECTOR
5634 CANDLEWOOD 0.00 0. 0. 0.
HOUSTON, TX 77056
WILLIAM PANILL DIRECTOR
3709 PIPING ROCK 0.00 0. 0. 0.
HOUSTON, TX 77027
KELLY REED DIRECTOR
72 LA JOLLA CIRCLE 0.00 0. 0. 0.
MONTGOMERY, TX 77356
ELIZABETH GIMMLER DIRECTOR
1572 CHAPPARAL 0.00 0. 0. 0.
MONTGOMERY, TX 77356
DIANE KEIR DIRECTOR
12 THUNDER HOLLOW PLACE 0.00 0. 0. 0.
THE WOODLANDS, TX 77381
DAVID MYERS DIRECTOR
4024 OAKMEADOW 0.00 0. 0. 0.
PLANO, TX 75093
RENEE J. KELLY DIRECTOR/ACCOUNTING
42 THUNDER COVE PLACE 3.00 12000. 0. 0.
THE WOODLANDS, TX 77381
. TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 12000. 0. 0.
17 STATEMENT(S) 9, 10




Form 8868 Application for Extension of Time To File an
(Rev. January 2014) Exempt Organization Return OMB No 15451709

P> File a separate application for each return.

Department of the Treasury
P Information about Form 8868 and its instructions is at www.irs.gov/form8868

intemal Revenue Service

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box i >

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Chanties & Nonprofits.

iPart] |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

» [

Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns. Enter filer’s identifying number
Type or Name of exempt organization or other filer, see Instructions. Employer identification number (EIN) or
print

THE HILLCREST FOUNDATION 31-1501699
File by th
d.i:?;‘e Tm Number, street, and room or suite no. If a P.O. box, see instructions Social secunty number (SSN)
fingyorr | P,Q, BOX 132961
return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

THE WOODLANDS, TX 77393

Enter the Retum code for the retumn that this application is for (file a separate application for each return)

Application Return | Application Return

Is For Code |]ls For Code

Form 990 or Form 990-E2 0] Form 990-T (corporation) 07

Form 990-BL 02 Form 1041-A 08

Form 4720 (individual) 03 Form 4720 (other than individual) 09

Form 990-PF 04 Form 5227 10

Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11

Form 890-T {trust other than above) 06 Form 8870 12

RENEE J. KELLY

® Thebooksare inthecareof » 42 THUNDER COVE PLACE THE WOODLANDS, TEXAS - 77381
Telephone No.»> 281-684-2511 Fax No. P>

® |f the organization does not have an office or place of business in the United States, check this box > l:l

® (f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box B [ 1 ifitis for part of the group, check this box B> [ and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2014 , to file the exempt organization return for the organization named above. The extension
is for the organization's return for:
» calendaryear 2013 or
> Jtax year beginning , and ending

2  If the tax year entered in line 1 Is for less than 12 months, check reason: D Initial return [:] Final return
Change in accounting period

3a If this application Is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a] & 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract line 3b from Iine 3a. include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment

instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.

323841
12:31-13 7013 1710 0000 4625 8786
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» KT S
Form 8868 (Rev_1-2014) Page 2
® |f you are fillng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . > Bﬂ

Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
[Partll] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Employer identification number (EIN) or

Type or Name of exempt organization or other filer, see instructions

print
rleoyme [THE HILLCREST FOUNDATION 31-1501699
due datefor [ Nyumber, street, and room or sute no. If a P O box, see instructions Social security number (SSN)

oy P.O. BOX 132961

wstructions | cty town or post office, state, and ZIP code. For a foreign address, see instructions.

THE WOODLANDS, TX 77393

Enter the Return code for the return that this application is for (file a separate apphcation for each return)
Application Return | Application Return
Is For Code |lsFor Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

RENEE J. KELLY

® The books are in thecareof » 42 THUNDER COVE PLACE THE WOODLANDS, TEXAS - 77381
Telephone No.p» 281-684-2511 FaxNo P

® |f the organization does not have an office or place of business in the United States, check this box » I:I

® [f this 1s for a Group Return, enter the organtzation's four digit Group Exemption Number (GEN) If this is for the whole group, check this

box p I:] If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension 1s for
4 Irequest an additional 3-month extension of tmeunti _ NOVEMBER 15, 2014.
§ Forcalendaryear 201 3 , or other tax year beginning , and ending
6 If the tax year entered in ine 5 1s for less than 12 months, check reason D Initial return :] Final return

D Change n accounting penod
7  State in detail why you need the extension

INFORMATION NEEDED FROM THIRD PARTIES HAS NOT BEEN RECEIVED; THUS, A
COMPLETE AND ACCURATE RETURN CAN NOT BE FILED.

8a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a| $ 0.
b If thus application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid
previously with Form 8868 gb| $ 0.
€ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8 | $ 0.

Signature and Verification must be completed for Part Il only.
e that | have examined this form, including accompanying schedules and statements, and to the best of my knowle7e and belref,

am authorized to prepare this form. é‘ P 4
Title P Date P Q) I
Formlages (oiev 1-2014)

Certified Mail 7013 1710 0000 4625 8861

323842
12-31-13
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The Hillcrest Foundation

31-1501699

Memorial Sloan Kettering Cancer Center
P.O. Box 27377
New York, NY 10087-7377

Susan G. Komen for the Cure
5005 LBJ Freeway, Suite 250
Dallas, TX 75244

Minnie's Food Pantry
3198 W. Parker Road, Suite 3124
Plano, TX 75075

Soldier's to Summits

c/o No Barriers, USA

420 S. Howes, Suite B300
Fort Collins, CO 80521

Children's Medical Center of Dallas
2777 Stemmons Freeway, Suite 1025
Dallas, TX 75207-2230

Beta Upsilon Chi (Religious Fraternity)
741 Kentucky Derby Ln
Fort Worth, TX 76179

Presbyterian Children's Homes & Services
4407 Bee Cave Road, Suite 520
Austin, TX 74747

ALS Association, North Dallas Chapter
1231 Greenway Drive, Suite 295
Irving, TX 75038

2013 Donations

34,100.00

7,343.00

10,000.00

3,000.00

7,500.00

1,000.00

14,000.00

1,000.00



Wounded Warrior Project
P.O. Box 758541
Topeka, Kansas 66675-8541

Cenacle Retreat House
420 N. Kirkwood Road
Houston, Texas 77079

Montgomery County Food Bank

111 South Second Street
Conroe, TX 77301

Celebration Church
P.O. Box 132971
The Woodlands, TX 77393

Star of Hope Mission
Dept NO76

P.O. Box 1505

Houston, TX 77251-1505

KSBJ Educational Foundation
1722 Treble Drive
Humble, TX 77338

Focus on the Family
P.O. Box 219382
Kansas City, MO 64121

Unlocking the King's Treasure
6206 Fawnwood Drive
Spring, TX 77389

6,000.00

2,000.00

5,000.00

6,000.00

7,300.00

2,000.00

3,000.00

2,500.00



Manresa
P.O. Box 89
Convent, LA 70723-0089

Pregnancy Help Center, Inc.
1450 E. Summintry Circle
Katy, TX 77449

William Dillon Ministries
P.O. Box 1459
Bluefield, WV 24701

Red River Fighter Pilots Assocation
P.O. Box 1553
Front Royal, VA 22630-0033

The Patrick C. Walsh Prostate
Brady Urological Institute
100 N. Charles Street

Baltimore, Maryland 21201
)

Houston Audubon Society
440 Wilchester Boulevard
Houston, TX 77079

Gulf Coast Bird Observatory Inc.
103 West Highway 332
Lake Jackson, TX 77566

St. Vincent DePaul Society
Sacred Heart Church

119 N. Frazier Street
Conroe, TX 77301

2,000.00

4,000.00

4,043.00

1,500.00

13,500.00

1,500.00

2,500.00

3,000.00




Galveston Bay Area Chapter of Master Naturalists
Texas AgriLife Extension Service Office

4102 - B Main (FM 519), Carbide Park

La Marque, TX 77568

The University of Texas

M D Anderson Cancer Center
P.O. Box 4486

Houston, TX 77210

Galveston Bay Foundation
17330 Highway 3
Webster, TX 77598

American Red Cross Tour du Rouge
210 Spring Hill Dr
Spring, TX 77386

Faith in Montgomery County
P.O. Box 445
Conroe, TX 77305

Laura Bush Institute for Women's Health
1400 Wallace Blvd
Amarillo, TX 79106

Rotary Club of Conroe Foundation
P.O. Box 1293
Conroe, TX 77305

Montgomery United Methodist Church
P.O. Box 1330
Montgomery, TX 77356

2,500.00

13,500.00

3,000.00

4,186.00

17,843.00

15,000.00

1,000.00

10,000.00



Memorial Private High School
Attn: Harry Camp

14333 Fern Drive

Houston, TX 77079

KIPP Sharpstown

Attn: Karima Wilson, Principal
8440 Westpark

Houston, Texas 77063

St Thomas High School
Capital Fund

4500 Memorial Drive
Houston, TX 77007

St. Pius X High School
Attn: Sister Donna
811 W. Donovan
Houston, TX 77091

Trichotillomania Learning Center
207 McPherson Street, Suite H
Santa Cruz, CA 95060-5863

Houston Livestock Show and Rodeo
Attn: Jennifer Hazelton

P.O. Box 20070

Houston, TX 77225-0070
832-667-1000

Chinquapin Preparatory School
Attn: Bridget Anderson

2615 Wallisville Road
Highlands, TX 77562

3,000.00

3,000.00

3,000.00

10,000.00

7,500.00

7,343.00

5,000.00



Kelsey Research Foundation
5615 Kirby, Suite 660
Houston, TX 77005

Interfaith of the Woodlands
4242 Woodrush Drive
The Woodlands, TX 77381

Disabled Sports USA Inc

Kirk M Bauer, JD

451 Hungerford Drive, Suite 100
Rockville, MD 20850

Texas New Community Alliance
New Danville

P.O. Box 7181

The Woodlands, TX 77387

Montgomery County Women's Center
Attn: Sarah Raleigh, Exec Director
P.O. Box 8669

The Woodlands, TX 77387

Child Advocates of Montgomery County
412 West Phillips, Suite 107
Conroe, TX 77301

Memorial Hermann Foundation
Attn: Gayle Kinnie

929 Gessner, Suite 2650
Houston, TX 77024

Montgomery County Youth Services
Attn: Gregory K Feede

1600 Lake Front Circle

The Woodlands, TX 77380

5,000.00

5,000.00

5,000.00

5,000.00

5,000.00

2,500.00

12,500.00

5,000.00




Beyond Batten Disease Foundation

Will Herndon Fund for Juvenile Disease Research
P.O. Box 200998

Austin, TX 78720

Radio Station KUHA 91.7
University of Houston, Licensee
P.O. Box 4878

Houston, TX 77210-4878

Ars Lyrica Houston
Attn: Van Richard Viebig, Treasurer
401 West Alabama
Houston, TX 77006

Richmond Battlefields
P.O. Box 13945
Richmond, VA 23225

Central Virginia Battlefields Trust
Jerry Brent, Executive Director
P.O. Box 3417

Fredericksburg, Virginia 22401

The Confederate Memorial Literary Society
Attn: O. T. Crowther, Vice President

1201 E. Clay Street

Richmond, Virginia 23219

The Fort Delaware Society
John L. Whitehead, Treasurer
P.O. Box 553

Delaware City, Delaware 19706

2,500.00

2,500.00

5,000.00

2,500.00

2,500.00

5,000.00

2,500.00



The Jeb Stuart Birthplace Trust
Brian Jessup, Treasurer

P.O. Box 1210

Stuart, VA 24171-1210

James Dick Foundation
P.O. Box 89
Round Top, TX 78954-0089

Civil War Preservation Trust
1156 15th St. N.W., Suite 900
Washington, D. C. 20005

Friends of the Texas Historical Comm.

Texas Historical Commission
P.O. Box 13497
Austin, TX 78701

J S Bach Society

Dr. Douglas Koch, President
2353 Rice Boulevard
Houston, TX 77005

SNAP

Houston Wellness Clinic
1801 Durham Drive, Suite 1
Houston, TX 77007

Admiral Nimitz Foundation
National Museum of the Pacific War
340 E. Main Street

Fredericksburg, TX 78624

Piping Rock Singers, Inc.
Anne C. Leek, Treasurer
3223 Milburn Street
Houston, TX 77021-1128

2,000.00

2,500.00

2,500.00

2,500.00

2,500.00

842.00

2,500.00

3,500.00



Rice University

Ira & Patricia Gruber Research Fund
E2168899800052160

Resource Development - MS83

P.O. Box 1892

Houston, TX 77251-1892

Total 2013 Contributions to Charity

5,000.00

341,000.00




