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" Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as

Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate mstructions i1s at www.irs gov/form990pf.

OMB No _1545-0052

2013

pen 10 Fublic nseec 10N

-~ For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
AMERICAN SAVINGS FOUNDATION, INC. 30-0308972
Number and street {or P O box number if mail ts not delivered to street address) Room/suite B Telephone number
185 MAIN STREET 860-827-2556
City or town, state or province, country, and ZIP or foreign postal code G 1f exemption application 1s pending, check here »E
NEW BRITAIN, CT 06051
G Check all that apply: D Initial return [:| Inrtial return of a former public charity D 1. Foreign organizations, check here bl::l
[ Final return ] Amended return
] Address change [ Name change e e et o []
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation under section 507(b)(1)(A), check here »[ 1]
| Fair market value of all assets at end of year | J Accounting method: [X] cash [ 1 Accrual E If the foundation 1s 1n a 60-month termination
{from Part Il, col. (c}, hne 16) [ other (specify) under section 507(b)(1)(B), check here >
| ) 87,111,382. |Part! column (d) must be on cash basis )
e B Sanars | ST, | e | oMt | S
1 Contributions, gifts, grants, etc., recerved N/A
2 Check p It the foundation 1S not required to attach Sch B
3 O rang® e emeeray 6,024. 6,024.
4 Dividends and interest from securities 4,459,198. 4,459,198.
5a Gross rents
b Net rental Income or (loss)
6a Net garn or (loss) from sale of assets not on ine 10 3 5 8 ’ 1 6 8 .
8 b Sommeewewe 2,733,591, s 2K
% 7 Capital gan net income (from Part IV, line 2) 3 5 8 ’ 1 6 8 .
© 8 Net short-term capital gain
9 Income modifications
b Less Cost of goods scld
¢ Gross profit or (loss)
11 Other income
12 Total. Add fines 1 through 11 4,823,390. 4,823,390.
13 Compensation of officers, directors, trustees, etc 36 9 , 11 4, 131 , 588. 237 . 526.
14 Other employee salaries and wages 130,242. 0. 130,242.
15 Pension plans, employee benefits 217,548. 65,264. 152,284.
@] 16a Legal fees STMT 1 9,247. 4,624. 4,623.
b Accounting fees STMT 2 65,610. 32,805. 32,805.
¢ Other professional fees STMT 3 17,507. 0. 17,507.
17 Interest
18 Taxes STMT 4 129,407. 10,006. 23,403.
@ 19 Depreciation and depletion 5,282. 0. |
20 Occupancy 26,193. 13,096. 13,097.
21 Travel, conferences, and meetings 22,375. 11,188. 11,187.
22 Printing and publications 1,033. 517. 516.
23 Other expenses STMT 5 182,696. 114,800. 67,896.
24 Total operating and administrative
expenses. Add lines 13 through 23 1,176,254. 383,888. 691,086.
25 Contributions, gifts, grants paid 3,197,509. 3,197,509.
26 Total expenses and disbursements.
Add lines 24 and 25 4,373,763, 383,888, 3,888,595.
27 Subtract line 26 from line 12;
8 Excess of revenue over expenses and disbursements 4 4 9 7 6 2 7 .
b Net investment income (f negative, enter -0-) 4,439,502,
¢_Adjusted net income (if negative, enter -0-) N/A

—
323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013) 4, -,
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 2

Part Il | Balance Sheets Attached schedules and amounts in the description Beginning of year End of year
column shoud be for end-of-year amounts only (a) Book Value (b) Book Value (¢) Farr Market Value
- 1 Cash - non-interest-bearing

2 Savings and temporary cash investments 2,596,796. 2,541,748. 2,541,748.

3 Accounts recewvable P> ]
Less: allowance for doubtful accounts P
4 Pledges recevable P . 1
Less: allowance for doubtful accounts P
§ Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > —I
Less: allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Invesiments - land, buildings, and equipment basis | l
4

Assets

Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other STMT 6 76,793,130. 84,121,993. 84,121,993.
14 Land, buildings, and equipment: basts P> 178,892.| ° |
Less accumulated deprecaton =~ S'TMT 7 D> 160,930. 9,988. 17,962. 0.
15 Other assets (describe P STATEMENT 8 ) 242,604. 447 ,641. 447,641.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 79,642,518, 87,129,344. 87,111,382.
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

[
é 20 Loans from officers, directors, trustees, and other disqualified persons
% 21 Mortgages and other notes payable
=22 Other hiabiitties (describe P> STATEMENT 9 ) 242,604. 447 ,641.
123 Total liabilities (add lines 17 through 22) _ 242,604. 447 ,641.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 79,399,914. 86,681,703.

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here > |:]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances 79,399,914.| 86,681,703.

__131 Total liabilities and net assets/fund balances 79,642,518. 87,129,344.
Part IlI | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 79,399,914.
2 Enter amount from Part |, line 27a 2 449,627.
3 Other increases not included in line 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS 3 6,832,162,
4 Addlines 1,2,and 3 4 86,681,703.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus Ine 5) - Part I, column (b), hine 30 6 86,681,703.

Form 990-PF (2013)

323511
10-10-13
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- Form 990-PF (2013 AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS

(a) List and describe the kind(s) of property sold (e.g., real estate, (bwo"‘l’] raccqauslred (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donatlog mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,733,591. 2,375,423. 358,168.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
X I. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. {1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 358,168.
If gain, also enter in Part |, tine 7
2 Capital gam net income or (net captal loss) If (loss), enter -0- in Part |, line 7 2 358,168.
3 Net short-term caprtal gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -O- in Part 1. line 8 N/A
PartVv ualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If "Yes " the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the mstructions before making any entries.
Base pe(ngd years (b) (c) Dlstrlbl(ng)n ratio
Calendar year (or tax year beginning n) Ad)usted qualifying distributions Net value of noncharitable-use assets {col. {b) dvided by col. (c})
2012 3,828,555. 76,401,832, .050111
2011 3,695,265. 78,383,121. .047144
2010 3,196,020, 74,173,344. .043089
2009 3,881,393. 65,059,455. .059659
2008 4,144,770. 78,041,426. .053110
2 Total of line 1, column (d) .253113
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .050623
4 Enter the net value of noncharitable-use assets for 2013 from Part X, hne 5 82,407,323.
5 Multiply line 4 by line 3 4,171,706.
6 Enter 1% of net investment income (1% of Part |, line 27b) 44,395,
7 Addlines 5and 6 4,216,101.
8 Enter qualifying distributions from Part X1, Iine 4 3,888,595.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 4
] Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter *N/A" on line 1.
. Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 88,790.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addiines 1and 2 3 88,790.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0~ 5 88,790.
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 . 6a 100,876.
b Exempt foreign organizations - tax withheid at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 100,876.
8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed |
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 12,086.
11_Enter the amount of line 10 to be: Credited to 2014 estimated tax P> 12,086. IRefun_ded | 11 0.
[Part VIl-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (:f any) of tax on political expenditures (sectron 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged i any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? jf "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? jf "Yes," complete Part il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
CcT
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar ]
year 2013 or the taxable year beginning in 2013 (see mstructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? it ~ves - attach a schedule isting ther names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page §
Part ViI-A | Statements Regarding Activities ontnueq)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
- section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? 13 | X
Website address p» WWW .ASFDN.ORG
14 The books are n care of p» ACCOUNTING RESOURCES, INC. Telephone no.p»>860-659-3955
Locatedat p» 100 WESTERN BOULEVARD, GLASTONBURY, CT ZIP+4 p06033
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ]
and enter the amount of tax-exempt interest received or accrued during the year ) | 15 | N/A
16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country > R S ———
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation {either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person®? [ Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? f:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? ( Exception Check “No*
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [ 1ves No
b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2013? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2013? [T ves No
If "Yes," hst the years p , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ vYes No

b if “Yes,” did 1t have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ]
had not been removed from jeopardy before the first day of the fax year beginmng in 2013? 4b X

Form 990-PF (2013)

323541
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Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required ,ntnueq)

Form 990-PF (2013) AMERICAN SAVINQS FOUNDATION, INC. i 30-0308972 Page 6

§a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? Ij Yes No !
¢ (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? E] Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [1ves No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster asststance check here | JI

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If “Yes," attach the statermnent required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No

b_If "Yes" did the foundation receive any proceeds or have any net income aitributable to the transaction? N/A 7b
| Part VI

Information About Officers, Directors, Trustees, Foundation Managers, Highly

~ Paid Employees, and Contractors

N/A [ Yes [ ]No

[ Yes No

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | {d) Contribuvons to (e) Expense
{a) Name and address hours per week devoted (If not paid, | *"PYERIEPE | account, other
to position enter -0-) allowances
SEE STATEMENT 10 369,114.PR04,940. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(b) Title, and average d) Contributions to e) Expense
{a) Name and address of each employee pard more than $50,000 haurs per week {c) Compensation e”‘””em“e'" plans agcznun other
devoted to position compensahon allowances

MARIA SANCHEZ - 185 MAIN STREET, NEW |SENIOR PROGRAM OFFICER

BRITAIN, CT 06051 40.00 92,672.]110,392. 0.
Total number of other employees paid over $50,000 | 2 0

323551
10-10-13
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*+  Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

= 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
COMMONFUND ASSET MANAGEMENT
P.0. BOX 642, BOSTON, MA 02117-0642 FEES 73,589.

Total number of others receving over $50,000 for professional services » 0
| Part IX-A ] Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1NEW BRITAIN YOUTH NETWORK - SEE STATEMENT 16
19,395.
2ROBERT T. KENNEY SCHOLARSHIP PROGRAM - SEE STATEMENT 16
67,919.
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
Ali other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2013)
323561
10-10-13
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- Form 990-PF (2013} AMERICAN SAVINGS FOUNDATION, INC.

30-0308972

Page 8

Part X | .. .
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

* 1 Far market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash bafances

Fair market value of all other assets

Total (add lines 1a, b, and c)

L O 0O o W

1c (attach detailed explanation)

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

D N W N

Minimum investment return Enter 5% of line 5

1a 80,850,472.
1b 2,364,144,
ic 447,641.
) 1d 83,662,257.
Reduction claimed for blockage or other factors reported on lines 1a and
L te | 0.
2 0.
3 83,662,257.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,254,934,
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 82,407,323.
6 4,120,366.

-Part Xl | Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain

foreign organizations check here P D and do not complete this part.)

1 Minimum investment return from Part X, ne 6 1 4,120,366.
2a Tax on investment income for 2013 from Part VI, line 5 2a 88,790.

b Income tax for 2013. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 88,790.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 4,031,576.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 4,031,576.
6 Deduction from distributable amount (see nstructions) 6 0.
7__Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part X!, lin 1 7 4,031,576,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 3,888,595.

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xll, ling 4 4 3,888,595.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part [, ine 27b 5 0.

6  Adjusted qualifying distributions. Subtract hine 5 from line 4 6 3,888,595.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

323571
10-10-13
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 9

Part Xill | Undistributed Income (see instructions)

. (a) {b) (c) (d)
Corpus Years pnor to 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
line 7 4,031,576.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only 3,650,405.
b Total for prior years:

3 Excess distributions carryover, if any, to 2013:
a From 2008
b From 2009
¢ From 2010
d From 2011
e From 2012
f Total of lines 3a through e 0.

4 Qualfying distributions for 2013 from

PartXIl,ine4;™$ 3,888,595,
a Applied to 2012, but not more than hine 2a 3,650,405.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2013 distributable amount 238,190.
e Remaining amount distributed out of corpus 0. ]

5 Excess distributions carryover apphied to 2013 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from e 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2013. Subtract

lines 4d and 5 from line 1. This amount must
be distributed in 2014 3,793,386.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F} or 4942(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on fine 5 or line 7 0.
9 Excess distributions carryover to 2014,
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of ine S:
a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

Form 990-PF (2013)

323581
10-10-13
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 10

[Part XIV [Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
" foundation, and the ruling is effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942(j)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 {b) 2012 (c) 2011 (d) 2010 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
hsted

¢ “Support” alternative test - enter:
(1) Tofal support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shoutd be addressed:
AMERICAN SAVINGS FOUNDATION, 860-827-2556
185 MAIN STREET, NEW BRITAIN, CT 06051

b The form n which apphcations should be submitted and information and materials they should include:
SEE STATEMENT 15

¢ Any submission deadlines:
SEE STATEMENT 15

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 15

323601 10-10-13 Form 990-PF (2013)
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~  Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972  Page 11
Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
¢ Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
u
Name and address (home or busin any foundation manager status o contribution
e and address ( siness) or substantial contributor recipient
3 Paid dunng the year
GRANTS UNRELATED PUBLIC CHARITY BRANTS
SEE STATEMENT 12
NA, CT 00000 2,377,570,
SCHOLARSHIPS TO UNVERSITIES/COLLEGES [INRELATED COLLEGES SCHOLARSHIPS
ON BEHALF OF INDIVIDUALS
SEE STATEMENT 13
NA, CT 00000 719,610,
SPONSORSHIPS UNRELATED PUBLIC CHARITY SPONSORSHIPS
SEE STATEMENT 14
NA, CT 00000 100,329,
Total > 32 3,197,509,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2013)
323611
10-10-13
12
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- Form 990-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308372  page12

Part XVI-A Analysis of Income-Producing Activities

- Enter gross amounts unless otherwise indicated. Unrelated business mncome Excluded by section 512 513 or 514 (€)
(a) (b) E&g?u (d) Related or exempt
1 Pro : Busingss Amount code Amount function income
Qgram Service revenue: code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 6,024.
4 Dividends and interest from securtties 14 4,459,198.
5 Net rental income or (loss) from real estate: : ' ' ]

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or {loss) from sales of assets other
than inventory 18 358,168.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0.] - 4,823,390. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 4,823,390.
[See worksheet in line 13 instructions to verfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

323621 Form 990-PF (2013)
13
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- Form 930-PF (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972  Page 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

- 1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

[ 13(1)
1a(2)

—

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

EaltaTbad Bl Bl b Bl I ET

d [f the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recetved less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b I "Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgamzation (c) Description of relationship

N/A

Way (he TS dscuss e, |

Sign and belef, it i1sfruefcorrect, and co ecfaration of preparer (other than taxpayer) 1s based on all Information of which preparer has any knowledge return with the preparer
shown below (see Instr )7
Here } MW\. léfé’/f‘ } PRESIDENT & CEO Yes [ INo
Signature of officer or trustee Date Title
Print/Type preparer's name P"re arer's SIW A Date Check [_] if [PTIN
) | & | self- employed
Paid PATRICIA MCGOWAN &(/au é’/L/ Bl P00184514
Preparer |5 name » COHNREZNICK LLP * |rrmsEn > 22-1478099
Use Only
Firm's address 76 BATTERSON PARK ROAD
FARMINGTON, CT 06032 Phoneno. 860-678-6000
Form 990-PF (2013)
323622
10-10-13

14

13480529 147227 2811915000 2013.03050 AMERICAN SAVINGS FOUNDATI 28119151



CONTINUATION FOR 9390-PF, PART IV

AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 PAGE 1 OF 3
- l Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation | (M@.day,yr.) [ (mo., day, yr.)
- 12 COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07101/31/13
b COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08[01/31/13
¢ COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/01/31/13
d COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07|02/28/13
¢ COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/02/28/13
{ COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07|02/28/13
g GMO BENCHMARK-FREE ALLOCATION FUND-ITI P 04/11/1203/07/13
h COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07/03/28/13
i COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/03/28/13
| COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/03/28/13
k COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07|04/30/13
i COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08j04/30/13
m COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07|04/30/13
n COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07|05/31/13
o COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07/05/31/13
@Gosssaspres | (ODpedondlovet | (o) Gt s ot
a 4,417. 3,881. 536.
b 1,356. 1,248. 108.
c 308. 312. -3.
d 4,008. 3,497. 511.
e 1,227. 1,126. 101.
f 267. 281. -14.
g 650,000. 596,214. 53,786.
h 4,553. 3,842. 711.
I 1,363. 1,255. 108.
N 295. 312. -17.
k 4,462. 3,699. 763.
| 1,331. 1,209. 122.
m 278. 302. -24.
n 4,690. 3,797. 893.
0 575,000. 465,571. 109,429.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
R aINs (ex l. .
(i) F.MV. as of 12/31/69 O ot %ﬁ?&%ﬁ (S“Wﬁ$%ﬂ$$wwwx
a 536.
b 108.
c -3.
d 511.
g 101.
f -14.
0 53,786.
h 711.
I 108.
| -17.
k 763.
! 122,
m -24.
n 893.
0 109,429.
2 Capital gain net income or (net capital loss) { I; E’,%'ng'éﬁé? te(r)m "-l,D ?:r;rl{ |'f'}ﬁ,z 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
if gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-"in Part I, line 8 3

323591
05-01-13
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AMERICAN SAVINGS FOUNDATION,

INC.

CONTINUATION FOR 990-PF, PART IV

30-0308972

PAGE 2

OF 3

I Part IV I Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.q., real estate, (bw% ?ccr?auslerzm (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08j05/31/13
b COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/05/31/13
¢ COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07|05/31/13
d COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/05/31/13
¢ COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07/06/28/13
{ COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/06/28/13
g COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/06/28/13
h COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/0707/31/13
i COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/07/31/13
| COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/07/31/13
k GMO BENCHMARK-FREE ALLOCATION FUND-III P 04/11/12(08/06/13
| COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07/08/30/13
m COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08j08/30/13
n COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07[(08/30/13
o COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07(09/30/13
() s s R N

a 1,361. 1,255, 106.
b 100,000. 92,187. 7,813.
c 283. 311. -28.
d 125,000. 137,369. -12,369.
e 4,374. 3,636. 738.
f 1,287. 1,217. 70.
a 232. 268. —36.
h 4,656. 3,714. 942.
| 1,332. 1,256. 76.
| 243. 2717. -34.
k 590,000. 533,852, 56,148.
[ 4,583. 3,735. 848.
m 1,329. 1,257. 72.
n 250, 276. -26.
0 620,000. 488,023. 131,977.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(1) EM.V. as of 12/31/69 Ul e ii?s(ﬁf ffo;}as) e e ?%agn"!.“o‘_’nvff col. ()
a 106.
b 7,813.
c -28.
d -12,369.
e 738.
f 70.
q -36.
h 942.
1 76.
| -34.
k 56,148.
| 848.
m 72.
n -26.
0 131,977.
2 Capital gan net income or (net capital loss) :; ?,‘(’)'Qs')?'gﬁtgf teBm ,E g;,lf |[,"|],enz 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

if (loss), enter *-0-° i Part |, line 8 3

323591
05-01-13
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AMERICAN SAV

CONTINUATION FOR 990-PF, PART IV

INGS FOUNDATION, INC.

30-0308972

PAGE 3

OF 3

- I Part IV I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, .g., real estate, (b?:,HOV‘l’J?é’qa“S'ged ((? Date acquired (d) Date sold

2-story brick warghouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) day, yr.)
1a COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/0709/30/13
b COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08i09/30/13
¢ COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07/09/30/13
d COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07/10/31/13
¢ COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/0810/31/13
{ COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07110/31/13
g COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07111/29/13
h COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08/11/29/13
 COMMONFUND INSTL MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07111/29/13
; COMMONFUND INST MULTI-STRATEGY EQUITY FUND P 01/31/07(12/31/13
k COMMONFUND MULTI-STRATEGY BOND INVESTORS LLC P 01/31/08[12/31/13
| COMMONFUND INSTIL. MULTI-STRAT COMMODITIES SERIES 1 P 01/31/07[12/31/13
m
n
0

e s Do

a 4,559, 3,588. 971.
b 1,293. 1,224. 69.
c 236. 268. -32.
d 4,732. 3,588. 1,144.
e 1,344. 1,261. 83.
f 242. 277. -35.
q 4,663. 3,448. 1,215.
h 1,300. 1,221. 79.
I 232. 268. -36.
| 4,922. 3,550. 1,372.
k 1,341. 1,274. 67.
| 241. 277. -36.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basts

(i) F-M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

215.

372,

67.

-36.

o:S—xr——:ru:—«maoc-m

If gan, also enter nP

2 Capital gain net income or (net capital loss) {" loss), enter *-0-" in

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-* in Part |, line 8

art |, ine 7 }
Partl fine 7

358,168.

N/A

323591
05-01-13
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AMERICAN SAVINGS FOUNDATION, INC.

30-0308972

FORM 990-PF LEGAL FEES STATEMENT 1
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 9,247. 4,624. 4,623.
TO FM 990-PF, PG 1, LN 1l6A 9,247. 4,624. 4,623.
FORM $90-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 19,589. 9,795. 9,794.
BOOKKEEPING FEES 46,021. 23,010. 23,011.
TO FORM 990-PF, PG 1, LN 16B 65,610. 32,805. 32,805.
FORM S990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GRANTS INITIATIVE -
PROFESSIONAL FEES 17,507. 0. 17,507.
HR CONSULTING 0. 0. 0.
OTHER PROFESSIONAL FEE 0. 0. 0.
TO FORM 990-PF, PG 1, LN 17,507. 0. 17,507.
22 STATEMENT(S) 1, 2,

13480529 147227 2811915000

2013.03050 AMERICAN SAVINGS FOUNDATI 28119151
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AMERICAN SAVINGS FOUNDATION, INC. 30-0308972

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 33,409. 10,006. 23,403.
EXCISE TAXES 95,998. 0. 0.
TO FORM 990-PF, PG 1, LN 18 129,407. 10,006. 23,403.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 6,749. "3,375. 3,374.
DUES AND MEMBERSHIPS 19,770. 1,357. 18,413.
LICENSES AND FEES 22,169. 11,085. 11,084.
AWARD RECEPTIONS 24,312. 945. 23,367.
SUPPLIES 3,846. 1,923. 1,923.
INSURANCE 7,250. 3,625. 3,625,
POSTAGE AND DELIVERY 4,561. 2,281. 2,280.
MISCELLANEOUS 2,270. 1,135. 1,135.
ASSET MANAGEMENT FEES 86,379. 86,379. 0.
REPATIRS 1,786. 893. 893.
SUBSCRIPTIONS 2,162. 1,081. 1,081.
COMMUNICATIONS 1,442. 721. 721.
TO FORM 990-PF, PG 1, LN 23 182,696. 114,800. 67,896.
23 STATEMENT(S) 4, 5
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AMERICAN SAVINGS FOUNDATION, INC. 30-0308972

FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INSTL MUTI-STRATEGY COMMODITIES FMV 945,043. 945,043.
INSTL MUTI-STRATEGY EQUITY FUND FMV 21,471,193. 21,471,193.
TIFF - MULTI ASSET FUND FMV 34,243,409. 34,243,4089.
GMO-BENCHMARK FMV 22,067,435, 22,067,435.
INSTL MUTI-STRATEGY BOND FUND FMV 5,394,913. 5,394,913.
TOTAL TO FORM 990-PF, PART II, LINE 13 84,121,993. 84,121,993.
24 STATEMENT(S) 6
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AMERICAN SAVINGS FOUNDATION, INC.

30-0308972

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 7

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

ITET BLDG BUILDOUT 46,683. 46,683. 0.
IIET BLDG BUILDOUT 30,689. 30,689. 0.
FURNITURE- FOUNDATION 8,908. 8,908. 0.
FURNITURE- IIET BLDG MOVE 16,456. 16,456. 0.
LEASEHOLD IMPROVEMENTS 2,922, 2,922. 0.
LEASEHOLD IMPROVEMENTS 2,350. 2,350. 0.
LEASEHOLD IMPROVEMENTS 1,350. 1,350. 0.
LEASEHOLD IMPROVEMENTS- SIGN 2,290. 2,290. 0.
LEASEHOLD IMPROVEMENTS- SIGN 1,050. 1,050. 0.
FURNITURE~- RECEPTION AREA 1,285. 1,285. 0.
TELEPHONE SYSTEM 3,7117. 3,717. 0.
KYOCERA FAX MACHINE 925. 925. 0.
FURNITURE DIRECTORS OFFICE 7,935. 7,935. 0.
FURNITURE RECEPTIONIST 3,262. 3,262. 0.
FILE CABINETS 2,507. 2,507. 0.
DIRECTORS FURNITURE 12,074. 12,074. 0.
DIRECTORS FURNITURE 663. 663. 0.
FILING CABINET 1,034. 1,034. 0.
SOFTWARE - BROMELKAMP 1,500. 1,500. 0.
TRANSFER ENTERPRISES 2,419. 2,076. 343.
COPIER 3,567. 2,550. 1,017.
COMPUTERS 2,760. 2,116. 644.
SERVER UPGRADE 1,950. 1,850. 0.
FURNITURE 500. 178. 322,
FURNITURE 229. 82. 147.
FURNITURE 565. 108. 457.
COMPUTER SOFTWARE 155. 105. 50.
COMPUTER SYSTEM 3,662. 1,464. 2,198.
COMPUTER UPGRADE PROJECT 1,11s6. 372. 744.
NETWORK SWITCH FIREWALL 1,114. 327. 787.
WORK STATIONS 1,793. 213. 1,580.
IPADS AND CASES 1,096. 201. 895.
SERVER 7,557. 1,260. 6,297.
SERVER 2,809. 328. 2,481.
TOTAL TO FM 990-PF, PART II, LN 14 178,892. 160,930. 17,962.

25 STATEMENT(S) 7
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AMERICAN SAVINGS FOUNDATION, INC. - 30-0308972

FORM 990-PF OTHER ASSETS STATEMENT 8

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RABBI TRUST 457(F) 242,604, 389,0898. 389,0098.
RABBI TRUST 457(B) 0. 58,543. 58,543.
TO FORM 990-PF, PART II, LINE 15 242,604. 447,641. 447,641.
FORM 9S50-PF OTHER LIABILITIES STATEMENT 9
DESCRIPTION BOY AMOUNT EOY AMOUNT
RABBI TRUST 457(F) 242,604. 389,098.
RABBI TRUST 457(B) 0. 58,543.
TOTAL TO FORM 990-PF, PART II, LINE 22 . 242,604. 447,641.
26 STATEMENT(S) 8, 9
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AMERICAN SAVINGS FOUNDATION, INC.

30-0308972

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

DAVID DAVISON
185 MAIN STREET
NEW BRITAIN, CT 06050

DIANE C. DUNN
185 MAIN STREET
NEW BRITAIN, CT 06050

MARTA A. FALVO
185 MAIN STREET
NEW BRITAIN, CT 06050

HARRY N. MAZADOORIAN
185 MAIN STREET
NEW BRITAIN, CT 06050

SHERI C. PASQUALONI
185 MAIN STREET
NEW BRITAIN, CT 06050

CHARLES J. BOULIER, III
185 MAIN STREET
NEW BRITAIN, CT 06050

DR. MARIE S. GUSTIN
185 MAIN STREET
NEW BRITAIN, CT 06050

GREGORY B. HOWEY
185 MAIN STREET
NEW BRITAIN, CT 06050

JOHN J. PATRICK, JR
185 MAIN STREET
NEW BRITAIN, CT 06050

LAURENCE A. TANNER
185 MAIN STREET
NEW BRITAIN, CT 06050

13480529 147227 2811915000

EMPLOYEE
TITLE AND
AVRG HRS/WK

COMPEN-
SATION

BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT AND CEO
40.00 204,204. 172,198.

ASSISTANT SECRETARY

32.00 60,642. 17,224. 0.
CHIEF OPERATING OFFICER
40.00 104,268. 15,518. 0.
DIRECTOR AND CHATRMAN
2.00 0. 0. 0.
DIRECTOR AND SECRETARY
2.00 0. 0. 0.
DIRECTOR AND VICE CHAIRMAN
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
DIRECTOR AND TREASURER
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
27 STATEMENT(S) 10
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AMERICAN SAVINGS FOUNDATION, INC. 30-0308972

" CARL R. CICCHETTI DIRECTOR
185 MAIN STREET 2.00 0. 0. 0.
. NEW BRITAIN, CT 06050

PAMELA R. REYNOLDS DIRECTOR
185 MAIN STREET 2.00 0. 0. 0.
NEW BRITAIN, CT 06050

HELEN E. KENNEY DIRECTOR
185 MAIN STREET 2.00 0. 0. 0.
NEW BRITAIN, CT 06050

JAMES MCNAIR DIRECTOR
185 MAIN STREET 2.00 0. 0. 0.
NEW BRITAIN, CT 06050

JAMES O'ROURKE DIRECTOR
185 MAIN STREET 2.00 0. 0. 0.
NEW BRITAIN, CT 06050

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 369,114. 204,940. 0.

GENERAL EXPLANATION STATEMENT 11

FORM/LINE IDENTIFIER

PART VII-B QUESTION 1A(4)
EXPLANATION:

THE FOUNDATION PAYS COMPENSATION TO THE PRESIDENT/CEO WHO IS A
DISQUALIFIED PERSON. THIS MEETS THE DEFINITION OF SELF DEALING AND AS
SUCH, PART VII-B QUESTION 1A(4) HAS BEEN ANSWERED YES. HOWEVER, THE
COMPENSATION PAID FOR THIS SERVICE IS REASONABLE AND NOT EXCESSIVE.
THE PAYMENT DOES NOT FAIL TO QUALIFY AS AN EXCEPTION AND, THEREFORE,
PART VII-B QUESTION 1B HAS BEEN ANSWERED NO.

28 STATEMENT(S) 10, 11
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Description of prope
Asset P property

Number Date Method/ | Life | Line Cost or Basis Accumulated Current year

mpé%(;s?ce IRC sec. | orrate | No. other basis reduction depreciation/amortization deduction

1IIET BLDG BUILDOUT

091101] oM R3] 46,683.] [ 46,683.] 0.
2LIET BLDG BUILDOUT
091101] oM R3] 30,689.] | 30,689.] 0.
3[(D)ALARM SYSTEM
%gogaspﬂ boM H3 ] 4,709.] [ 4,709.] 0.
4[FURNITURE- FOUNDATION
21500i8L  [7.00 fL6 ] 8,908.] | 8,908.] 0.
SFURNITURE- IIET BLDG MOVE
091501SL.  [7.00 fi6 | 16,456.] I 16,456.] 0.
6[(D) COMPUTER SOFTWARE
228005,  B.00 fi6 | 12,260.] [ 12,260.] 0.
7/(D)HP- LASER PRINTER
Ei§3psa8BL 5.00 L6 | 1,160.] | 1,160.] 0.
8 LEASEHOLD IMPROVEMENTS
10102] boM E3 | 2,922.] [ 2,922.] 0.
SILEASEHOLD IMPROVEMENTS
031302 boM B3 | 2,350.] | 2,350.] 0.
10[LEASEHOLD IMPROVEMENTS
06050 2] boM H3 ] 1,350.] | 1,350.] 0.
11LEASEHOLD IMPROVEMENTS- SIGN
120102 boM k3 ] 2,290.] T 2,290.] 0.
12[LEASEHOLD IMPROVEMENTS- SIGN
00302] oM B3] 1,050.] | 1,050.] 0.
13[FURNITURE- RECEPTION AREA
030102SL.  [7.00 016 | 1,285.] | 1,285.] 0.
14[(D)DIGITAL CAMERA
060102[SL. [7.00 [i6 | 600.] [ 600.] 0.
15/(D)QUARK EXPRESS
Eiiﬁa4szL B.00 [L6 | 890.] | 890.] 0.
16[(D) COMPIMENTOR SOFTWARE
219028L (.00 [16 | 460.| | 460.] 0.
17|(D) TELEPHONE SYSTEM
%201plp3BL .00 116 ] 4,244.] [ 4,244.] 0.
18[(D) SHARP COPIER
E5022503[s.  [7.00 16 | 5,375.] ] 5,375.] 0.
1S[TELEPHONE SYSTEM
0225031, [7.00 f16 | 3,717.] i 3,717.] 0.
20KYOCERA FAX MACHINE
02250361, [7.00 [16 | 925.] | 925.] 0.
21[(D)POSTAGE METER
0328036, [7.00 Ji6 | 2,395.] [ 2,395.] 0.
22[FURNITURE DIRECTORS OFFICE
4030361, F.00 fi6 | 7,935.] [ 7,935.] 0.
23[FURNITURE RECEPTIONIST
0507036L  [7.00 [16 ] 3,262.] [ 3,262.] 0.
24FILE CABINETS
0605036,  [7.00 16 | 2,507.] | 2,507.] 0.
25](D) QUICKBOOKS
021203L  B.00 [L6 ] 800.] | 800.] 0.
26|(D)EXCHANGE 2000
0313036,  B.00 L6 | 1,045.] | 1,045.] 0.
27/(D)VERITAS BACKUP SOFTWARE
0327036L  B.00 f6 ] 1,149.] [ 1,149.] 0.
FEVCAm # - Current year section 179 (D) - Asset disposed
29
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Asset Description of property

Number

Date Method/ | Life Ll\llne Cost or Basts Accumulated Current year

mpsl;%?sgce IRC'sec. | orrate 0. other basis reduction depreciation/amortization deduction

28|(D) STORGAE/CONNECTIVITY SOFTWARE

021203/SL 5.00 L6 | 2,105.] | 2,105.] 0.
. 29{(D) INSTALLATION OF PC NETWORK
0225035,  K5.00 f6 ] 4,392.] : ] 4,392.] 0.
30/(D)HP LASER JET
082203SL,. .00 fl6 | 419.] I 419. 0.
31(D)LAP TOP COMPUTER :
015035,  B.o00 fi6 ] 875. ] ‘ | 875.] 0.
32DIRECTORS FURNITURE
032400SL,.  [7.00 fL6 ] 12,074.] | 12,074.] 0.
33[(D)4 DELL WORKSTATIONS
022503)sL. 5:00 L6 ] 5,381.[ - | 5.381.] 0.
34DIRECTORS FURNITURE
052104|SL.  [7.00 6 | 663.]| [ 663.] 0.
35[FILING CABINET
30606/SL,.  [7:00 16 | 1,034.] [ 1,011.] 23.
36[(D) SOFTWARE - COOP SYSTEMS
101068, B.00 fi6 | 705.1 [ 705.] 0.
37/(D) COMPUTER EQUIPMENT
10106, 5.00 fi6 ] 1,135.] [ 1,135.] 0.
38|[SOFTWARE - BROMELKAMP
011907|SL B.00 L6 | 1,500.] [ 1,500.] 0.
39/(D) SERVER PURCHASE & WORKSTATION
020207)SL.  5.00 [L6 ] 4,955 | 4,955.] 0.
40[(D)MEMORY UPGRADES
022307[SL 5.00 16 | 540.] [ 540. 0.
41(D)NEW SERVER
0427078L K5.00 L6 | 3,145.] | 3,145.] 0.
42[(D)NEW PC FOR MARIA
E§i5p4p7BL 5.00 fL6 | 1,250.] [ 1,250.] 0.
43[(D)NEW BACKUP SYSTEM
051107|SL.  5.00 [il6 | 1,625.] | 1,625.] 0.
44[TRANSFER ENTERPRISES
%§k1g4pasL 7.00 16 | 2,419.] [ 1,730.] 346.
45|(D)NEW COMPUTER -
E5011408SL.  5.00 fi6 | 4,676.] | 4,676.] 0.
46 COPIER
011409SL 7.00 L6 | 3,567.] [ 2,040.] 510.
47)COMPUTERS \ -
030340[SL. K5.00 fl6 | 2,760.] | 1,564.] 552.
48|[SERVER UPGRADE
090110{SL.  B.00 [i6 | 1,950.] | 1,517.] 433.
49[FURNITURE
62041[SL.  [7.00 [16 | 500.] | 107.] 71.
SO0[FURNITURE
063011SL f7.00 fL6 | 229.] | 49.| 33.
51FURNITURE I
091042]S.  [7.00 J16 | 565. | | 27.] 81.
52|[COMPUTER SOFTWARE
0125028,  K.00 [16 | 155.] | 52.] 53.
53|COMPUTER SYSTEM
012512[S.  5.00 [L6 | 3,662.] [ 732.] 732.
54COMPUTER UPGRADE PROJECT
0503128,  5.00 [L6 | 1,116.] [ 149.] 223.
316261 # - Current year section 179 (D) - Asset disposed

05-01-13
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990 -PF

Asset Description of property
Number Date Method/ |  Lif L
mpé%crsldce IR% soec. or Irz(f'(e I\II?)e otﬁgrs tbg;us reggg{lson depre(ﬁgﬁgr?/grlﬁgerglzatlon C(ljjtgiieunctt|){Jer§i '
55NETWORK SWITCH FIREWALL
071742SL  5.00 [16 | 1,114.] | 104.] 223.
56 WORK STATIONS
032313SL. [7.00 6 | 1,793.] [ | 213.
57XPADS AND CASES
02ﬂ3ﬂ3BL 5.00 ﬂ6 | 1,096.| I I 201.
58|SERVER
ES032213)s. 5.00 16 | 7,557.] { | 1,260.
59|SERVER
061213SL .00 [L6 | 2,809.] | I 328.
* TOTAL 990-PF PG 1 DEPR & AMORT
1 | | | | 245,182.| 0.| 221,938.| 5,282.
é L1 | [ 1 I | I
Ly | 1 I I I
é b1 I [ | I 1 I
L I || | I I
i. | I [ 1 I I |
L1 I [ ] I I I
§ L1 I [ 1 I | |
L1 I | | I I I
é L1 I [ I I | I
L1 I L I | I
é L I 1 I I I
= | I [ | I I I
i L1 | |1 I I |
L | I [ | | | I
i L1 ] 1 | 1 I |
L1 I [ 1 I I I
él L I [ I I I 1
L | I [ | I I
é Ly | [ | I I I
Lo | L1 | | |
T T T 1 | |
3;?5?.} s # - Current year section ;;9 (D) - Asset disposed
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13480529 147227 2811915000

Form 4562 Depreciation and Amortization 990-pPF
Denartment of the Tre (Including Information on Listed Property)
lnffmm }::v;\ueeServ::s:ry (99) P See separate instructions. P Attach to your tax return.

OMB No 1545-0172

2013

Attachment
Sequence No 179

Name(s) shown on return Business or activity to which this form relates Identifying number
AMERICAN SAVINGS FOUNDATION, INC. FORM 990-PF PAGE 1 30-0308972
I_Pal't | I Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500,000.

2 Total cost of section 179 property placed in service (see lnstructlons) 2

3 Threshold cost of section 179 property before reduction in imitation _ 3 2,000,000,

4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -O0- 4

5 Dollar mitation for tax year Subtract line 4 from line 1 _If zero or less, enter -0- If married filing separately. see instructions 5

6 (a) Description of property {b) Cost (business use only) (c) Elected cost

7 Usted property. Enter the amount from line 29 . B I 7

8 Total elected cost of section 179 property. Add amounts in column (©), Imes 6 and 7 8

9 Tentative deduction. Enter the smaller of ineSorine8 . . . 9
10 Carryover of disallowed deduction from line 13 of your 201 2 Form 4562 10
11 Business income mitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 _Carryover of disallowed deduction to 2014 Add lines 9 and 10, less line 12 PJ 13 I I
Note: Do not use Part Il or Part Ill below for listed property instead, use Part V.

Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng

the tax year . e . 14
15 Property subject to sectlon 168(f)(1) electlon . . L 15
16_Other depreciation (including ACRS) 16 5,282.
I Part lll I MACRS Depreciation (Do not include listed property.) (See instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2013 17 l

18 I you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > D

Section B - Assets Placed in Service During 2013 Tax Year Using the General Depreciation System

{b) Month and (c) Bass for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period

19a___ 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

q 25-year property 25 yrs S/L

/ 27.5 yrs. MM S/L

h  Residential rental property / 275 yrs. MM S

i / 39 yrs. MM S/L

i Nonresidential real property / MM SIL

Section C - Assets Placed in Service During 2013 Tax Year Using the Alternative Depreciation System

20a___ Class life S/L

b 12-year 12 yrs. S/L

¢ 40-year / 40 yrs. MM S/L
I Part IV]| summary (See instructions.)
21 ULsted property. Enter amount from line 28 .. 21
22 Total. Add amounts from line 12, hines 14 through 17, ines 19 and 20 n column (9), a.nd line 21.

Enter here and on the appropnate lines of your return Partnerships and S corporations - see instr. 22 5,282.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
318 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2013)
32
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Form 4562 (2013) AMERICAN SAVINGS FOUNDATION, INC. 30-0308972 Page 2
| PartV |

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

Section A - Depreciation and Other Information (Caution: See the instructions for Iimits for passenger autorobiles. )

24a Do you have evidence to support the business/investment use claimed? Yes [ | No|24b If "Yes" is the evidence wntten? Yes [ | No
b) () (e) U] (i
(a) ! (d) @ (h)
te Business/ Basis for depreciation Elected
Type of property d Cost or Recovery Method/ Depreciation
{hst vehicles first ) P éiﬁsg:én us?‘éisrtc?ﬁ&tge other basis | ®4" % o™ | pertod Convention deduction 390‘(':%';,[1 79

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use 25

26 Property used more than 50% in a qualified business use:

%

%

%

27 Property used 50% or less in a qualified business use:

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . . 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 I 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) "

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) i

31 Total commuting miles driven during the year .

32 Total other personal (noncommuting) miles
dnven | | N

33 Total miles driven dunng the year.
Add lines 30 through 32 .

34 Was the vehicle available for personal use Yes No | Yes No | Yes No Yes No | Yes No | Yes No
dunng off-duty hours? . X

35 Was the vehicle used pnmarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, inciuding commuting, by your Yes No
employees? N .. R . .

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use? L .

Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

39
40

Note: /f your answer to 37.38.39.40 or 41 s "Yes.” do pot complete Section B for the covered vehicles, l
Part VI | Amortization
(a) {b) {c) (d) (e 1]
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2013 tax yea

1

43 Amortization of costs that began before your 2013 tax year . L 43

44 Total. Add amounts in column (f). See the instructions for where to report 44

316252 12-19-13 Form 4562 (2013)
33
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Statement #15

American Savings Foundation
EIN: 30-0308972

American Savings Foundation
Scholarship Procedures — Updated June 28,2011

The American Savings Foundation awards scholarships to students enrolled in or entering a two-year
or four-year college or university or an accredited technical/vocational program. Applicants must be
full-time residents of one of the 64 towns served by American Savings Bank prior to its acquisition by
Banknorth CT (February 2003), which corresponds to the Bank’s official CRA territory as of that date.
The Foundation provides information concerning the scholarships to high school guidance counselors,
public libraries, social service organizations, youth groups, and media outlets in the service area.

Scholarships are awarded primarily based on financial need, with consideration also given to academic
potential, citizenship, and community involvement. Applicants should have a minimum 2.5 GPA.
Applicants may reapply for up to a total of four academic years. The Foundation awards a small
number of graduate school scholarships; only students who have received the American Savings
Foundation scholarship as undergraduates are eligible to apply. Priority is given to students pursuing a
master's degree in education or social service, and who are attending graduate school in the state of
Connecticut. The Foundation also has a “special scholarships™ program which accepts applications
from students who did not meet the GPA requirement to apply for the general scholarship during the
open application period. These applicants must have completed a high quality college preparation
program (for example, ConnCAP at CCSU) to help prepare them to be successful in college.

The Board of Directors of the Foundation (the “Board”) votes to approve a total budget for
scholarships each year. The Board delegates the responsibility for managing the program to the
Foundation’s staff. The Board also delegates the responsibility for reviewing and evaluating
scholarship applications and selecting recipients to the Scholarship Committee (the “Committee™).
The Committee consists of no fewer than three persons who need not be members of the Board. The
President shall serve as ex officio chairman of the Committee. The Committee is responsible for
establishing rules and procedures for applicants; reviewing and analyzing scholarship applications;
making scholarship awards within a budget approved by the Board; and reporting its actions and
recommendations to the Board.

To ensure that an objective decision can be reached on each application, the Committee uses a blind
review process. The Foundation’s staff processes the applications and removes any identifying
information prior to forwarding them to the Committee. Committee members are instructed to report
any instance where they are able to identify the applicant based on the information provided. In such
cases, that reviewer abstains from review, discussion, and voting on that applicant. Applications are
reviewed primarily based on need. Applications that do not meet a needs test may not be forwarded to
the committee.

The Board has allocated up to $675,000 to be used for scholarships in 2008. A small portion of these
funds may be distributed to qualified colleges or universities, to be awarded as financial support to
students attending these institutions. Each institution is responsible for the management of the
scholarship dollars and selects the recipients. However, certain criteria must be met by each recipient,
including geographical location and financial need, following the overall American Savings
Foundation scholarship program guidelines.
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Most scholarship funds are distributed in two installments, one half at the beginning of the fall
semester and the second half at the beginning of the spring semester. Scholarship recipients must
submit information to the Foundation verifying the recipients continued enrollment at the college or
university in order to receive each installment. A recipient’s failure to provide this information will
prompt an inquiry by the Foundation, and payment of the second installment will be held. In the event
it is discovered that scholarship funds are not being used for their intended exempt purpose, the
Foundation will take appropriate action to recover any diverted funds. The Foundation may terminate
a scholarship for cause if a student is found to have violated his or her college’s code of conduct, or if
he/she is convicted of a crime.

Scholarship recipients may reapply for up to a total of four years of undergraduate education.
Renewal applications must be submitted between April 1 and June 31, are reviewed during the
summer. Renewal applications are reviewed by the Committee following the same criteria and
procedures outlined above.

First time recipients who apply as high school seniors will be awarded 2-year college scholarships.
These awards will be paid in four installments contingent upon review of the scholar’s enrollment
status, academic achievement and continued financial need. After the initial two-year award is
completed, students may apply for one-year renewals for their junior and senior years. Students must
maintain a minimum 2.5 GPA to receive each installment. At the discretion of the foundation, a
student who has failed to meet the GPA requirement or any other requirement of the scholarship may
be placed on probation. When on probation, the student will be given clear academic goals to achieve
in order to receive any remaining installments.

New and renewal applications may be submitted online. The online application requires the same
information as the paper applications. All applicants must supply original documentation including a
copy of the Student Aid Report and transcripts.

Beginning in 2008, the foundation will award approximately 10 scholarships to employees of member
agencies of the New Britain Youth Network to help them pursue the Credential in After School
Education at Charter Oak College. The network consists of 28 nonprofit agencies that provide
services to youth in the city of New Britain. The network was formed as part of the Foundation’s New
Britain After School Initiative, which is designed to expand after-school programs in the city and to
improve program quality. Any employee of a member agency may apply. Priority will be given to
students who are currently working in after-school programs. Scholarship recipients will pursue the
Credential in After School Education as a cohort. Scholarship awards will provide partial funding for
the program costs, structured so that the student’s portion of the cost will decrease as he or she
successfully progresses through the credential program. Students will earn college-level credits which
can be applied to a bachelor’s degree. This will be a competitive application process. Applications
will be reviewed by the ASF Scholarships Committee using a blinded application process.

The Foundation retains records submitted by the scholarship recipients and their educational
institutions. In addition, the Foundation ensures that no recipient of a scholarship from the Foundation
is a disqualified person with respect to the Foundation.
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Summary of Direct Charitable Activities for 2013:

1)

2)

New Britain Youth Network - $19,395

In 2005, the American Savings Foundation launched a strategic initiative to address
the interconnected issues of academic achievement, the drop-out rate, and the teen
pregnancy rate in New Britain. As part of this initiative, the Foundation committed to
convene and support the New Britain Youth Network (NBYN). This network of
youth-serving agencies and community leaders meets quarterly to address common
issues faced by youth agencies and the entire New Britain community. Network
members work together to ensure that every child in New Britain has access to high-
quality youth development programs. Since it was established in 2005, network
programs have dramatically increased the total number of youth participating in after-
school programs and the availability of programs in underserved neighborhood. The
NBYN has developed professional staff training opportunities available to all member
agencies; task force teams to address issues including program quality and parent
engagement; and successfully developed collaborative proposals for funding to
leverage additional dollars into the community. The Foundation plans to continue its
support of the NBYN.

Robert T. Kenney Scholarship Program - $67,919

The American Savings Foundation operates the Robert T. Kenney Scholarship
Program, which in 2013 awarded $640,536 in scholarships to 467 area students. The
Foundation provides additional benefits to scholarship recipients, including hosting
an annual reception for the scholars and their families. The Foundation manages a
paid summer internship program, offering career-oriented job opportunities for
scholarship recipients. In 2013, the Foundation awarded small grants totaling
$79,074 to area nonprofit agencies to fund these internship positions. The Foundation
participates in and hosts financial aid information sessions with other scholarship
providers for guidance counselors, parents, and youth program participants in
Waterbury, New Britain, and the surrounding towns. In 2011, the Foundation hired
an Assistant Program Officer whose primary responsibility is to manage and help
grow the Robert T. Kenney Scholarship Program.



Fom 8868 Application for Extension of Time To File an

» . .
Rev. January 2014)
. ary Exempt Organization Return OMB No. 15451709
. Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs gov/form8868 -
® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox = | . >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).

Do not complete Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part | with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

visit and click on - i 1S
| Part | | Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extenston - check this box and complete

Part | only e e . > [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns. Enter filer’s identifying number
Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
AMERICAN SAVINGS FOUNDATION, INC. 30-0308972
Zﬂi Zya:: ?o, Number, street, and room or suite no If a P O. box, see instructions. Social security number (SSN)
mooyow | 185 MAIN STREET
nstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
NEW BRITAIN, CT 06051

Enter the Return code for the return that this application 1s for (file a separate application for each return) o
Application Return j§ Application Return
Is For Code Jlis For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T {(sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 890-T (trust other than above) 06 Form 8870 12

ACCOUNTING RESOURCES, INC.
® The books are Inthe careof p» 100 WESTERN BOULEVARD - GLASTONBURY, CT 06033

Telephone No p» 860-659-3955 Fax No. p
® If the organization does not have an office or place of business in the United States, check this box L i . » [:]
® |f this 1s for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) . if this is for the whole group, check this

box P I__—l it 1s for part of the group, check this box P and attach a list with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2014 , to file the exempt organization return for the organization named above The extension
1s for the orgamization’s return for:

> calendaryear 2013 or

» [ ] tax year beginning , and ending
2 If the tax year entered in line 1 1s for less than 12 months, check reason: |:] Irutral return [:] Final return
|:| Change in accounting pernod
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al| $ 88,790.
b If this application 1s for Forms 930-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3bl $ 100, 876.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c j 0.
Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 887S-EO for payment
Instructions.
3LI2;‘|BA4.| For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
12-31-13
40

13480529 147227 2811915000 2013.03050 AMERICAN SAVINGS FOUNDATI 28119151



