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« __“990-PF Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundatio

> Do not enter Social Security numbers on this form as it may be made public.

[ OMB No 1545-0052

2013

n

Eﬁgrmim;:\:e%futge's;r&a;uw < | P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [ele=URCRLNTIR L] LTy
For calendar year 2013 or tax year beginning , 2013, and ending , 20

Name of foundaton THE JAY AND ROSE PHILLIPS FAMILY
FOUNDATION OF MINNESOTA

A Employer identification number
27-4196509

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

615 1ST AVENUE NE 330

B Telephone number (see mnstruchons)

(612) 623-1654

City or town, state or province, country, and ZIP or foreign postal code

© lomam L >
MINNEAPOLIS, MN 55413
G Check allthatapply | | Initial return | | Imitial return of @ former public Charity | p 4. Foreign organizations, checkhere pl:]
Final return |___| Amended return 2. Foreign organizations meeting the
Address change Name change o e ook e andata ]
X .
H Check type of organization L_l Section 501(c)(3) exempt private f.oundatlon E If prwate foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(o)(1)(A), check here . P>

I Far market value of all assets at |J Accounting method uﬂ Cash |_] Accrual
end of year (from Part ll, col (c), line [:l Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P

16) > $ 70,383,181. (Part I, column (d) must be on cash basis )
i d) Disbursemen
g?aalloyf?;cﬁlfngsr: gglgri:sng),E;(cF)),ean:: ;sd)(The (ag)z‘:‘l’g;‘;epae?d (b) Net investment {c) Adjusted net ( )forsc;ha:?abﬁe N
may not necessarily equal the amounts in books Income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions,_gifts, grants, etc , received (attach schedule) ,
2 Check b g t{g:hfglé?‘dgﬁorl lS. n.ot.re.ql.l'lrt-:.d 'to.
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | , | ., 1,535,789 1,535,789. —
Sa Grossrents . . . ... .0 e e e e . RECENED
b Net rental income or (loss) Q
] Sg gtre;sgsalsna'grs(lzz)fg?; sale of assets not on line 10 1,938, 347 AU G 9 28}4 g
5 assetsonllnzsa 21,216,255. hLJ %)
é 7 Capital gain net income (from Part IV, line 2) . 1,938,347. : AADE. . =
8 Net short-term capitalgan . . ... .. .. Ul
9 Income modifications « » « + - - 0 s ...
10 a Gross sales less retums
and allowances » + « - -
jfl b Less Costofgoodssold ,
3 ¢ Gross profit or (loss) (attach schedule) _ | | |
§ 11 Other income (attach schedule) _ ., ., . . .,
> _|12 TotalAddhnestthrough 41 . . .. ... . 3,474,136. 3,474,136,
iTt 13 Compensation of officers, directors, trustees, etc | | 133,900.
=) |14 Other employee salanes and wages . . . . . 151,846. 285,746.
Jc> § 15 Pension plans, employee benefits | | | . . . 78,336. 78,336.
&  3l16a Legal fees (attach schedule) ATCH 1 2,508. 2,508.
Uil b Accounting fees (attach schedule)ATCH 2 13,746. 7,800. 5,946,
L) :z: ¢ Other professtonal fees (attach schedule) . * 408,620. 408, 620.
~ E17 Interest. . ... ... L.
3 g 18 Taxes (attach schedule) (see mstrucnms)A,T_C!'l . 4 . 79,313. 4,544. 19,769.
‘E|19 Depreciation (attach schedule) and depletion, 4,695.
320 Occupancy . . . . . .o vt v i it e w . 60,733. 60,733.
B[21  Travel, conferences, and meetings . . . . . . 14,435. 14,435.
; 22 Pnntingand publications , . . . ... ... 1,150. 1,150.
£|23  Other expenses (attach schedule) ATCH .5 . 145, 610. 145,610,
g 24 Total operating and administrative expenses.
Si Addlnes13through23 . ... ...... 1,094,892. 420,964. 614,233.
25 Contributions, gifts,grantspad , . . . . .. 3,027,746. 3,027,746.
26  Total exp and disbur Add hnes 24 and 25 4,122,638, 420, 964. Q 3,641,979,
27 Subtract ine 26 from line 12
a Excess of revenue over exp and disbur .. _6481 502,
b Net investment income (if negative, enter -0-) 3,053,172.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 3 Form 930-PF (2013)
314101000 381 3¢D 1,985 V 13-5F 61621
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,  Form 990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s;l:',ftts'o;nf;o'(us";;‘ ,ﬂ;ﬁ;ﬁ,:’; end-of-year (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-mon-interest-beanng . . . . . . . . v s uun e 24,066. 67,347. 67,347.
2  Savings and temporary cashinvestments , . . . .. .. ... 1,738,690. 1,406,814. 1,406,814.
3 Accountsrecewvable »_ __ _ __ ___ __ __ _ _ ________
Less: allowance for doubtful accounts » _ ___ _________
4 Pledgesrecevable »_ __ __ __ _ _ __ _ _ _ __________ -
Less allowance for doubtful accounts » _ _ _ _ _________
§ Grantsreceivable | . ., .. ............ ...,
6 Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ,
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less: allowance for doubtful accounts » _ _ _ _ __ ___ _ __
.:.. 8 Inventones forsaleoruse _ . . . .. ... ... .....
2| 9 Prepad expenses and deferredcharges ., . . . ........
<|10 a Investments -U S and state govemment obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH 6 17,065,272. 20,291,566. 25,432,007.
Investments - cmpmﬂebmmsmnmmscmnmaﬁ??ﬂ_7__. 13,580,147. 9,904,970. 9,917,775.
11 Investments - land, buildings, >
and equipment basis D e e e ]
Less accumulated depreciation
(attach schedule) =000 e
12 Investments - mortgageloans . . . . . ... ... ... ..
13 Investments - other (attach schedule) . _  _ . ATCH 8 23,425,543. 23,508,287, 33,526,632.
M pmen b > ... 33.782.]
{—;f:chagg:gudlagd deprecatony. 6 _,_5_4_5_ 23,8509. 29,237. 29,237.
15  Other asseis (descnbe » ATCH 9 ) 2,600. 3,369. 3,369.
16 Total assets (to be completed hy all filers - see the
instructions Also,seepage,iteml) . . . . . .. ... ... 55,860,177. 55,211,590. 70,383,181.
17  Accounts payable and accruedexpenses |, |, . . ... ...
18 Grantspayable . . . . ... ................
8119 Deferredrevenue | . . . . ... ... ... ... ...
‘_E 20 Loans from officers, directors, trustees, and other disqualffied persons
_'g 21 Mortgages and other notes payable (attach schedule) , | , , .
=22 Other habilities (descnbe »_________ATCH 10 ) 1,033. 948.
23 Total liabilities (add lines 17 through22) . . . . . . . . . .. 1,033. 948.
Foundations that follow SFAS 117, check here . Pl_)ﬂ
® and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestnicted . . . . . . 00 0t i it i e e e e e e 55,859,144. 55,210, 642.
|25 Temporarlyrestncted . . ... ... ... .........
ﬂ 26 Permanentlyrestncted . + « ¢ v v 00 e s s e e
5 Foundations that do not follow SFAS 117, [ ]
v check here and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds |, |, . . . . . .
E 28  Paid-in orcapital surplus, or land, bldg , and equipment fund | , , ., ,
2 29 Retained earnings, accumulated income, endowment, or other funds | ,
@[30  Total net assets or fund balances (see instructions), . . . . . 55,859,144. 55,210,642.
= 31 Total |liabilities and net assets/fund balances (see
e e I 55,860,177. 55,211,590.

MAnalySIs of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on pror year's return)

Enter amount from Part |, ine 27a

OG0 bL LN
>
a
a
5
o
(72}
-
N
)
3
Q
w

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part {l, column (b), ine 30 . . . .

55,859,144.

-648,502.

55,210,642.

olonjh|w|N|=

55,210,642.

JSA
3E1420 1 000

3813CD L985

V 13-5F

61621

Form 990-PF (2013)
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form,990-PF (2013) Page 3
EEIIYA Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, ;Emf; 431 Bl?t:d éd) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co) P-Puthase] (mo, day, yr) | (MO- day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

ost or other basis
(e) Gross sales price X De(%rre:;laot‘;?:bg)lowed (gp)ylﬁs e:xpense of sale (e()hgls: I(?)or;l(rll%ssszg)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
(i) F.M.V as of 12/31/69 ) Adusted basss (kg B ﬁsd)’f ﬂn(;) col (t)osl;lgsn(cf)rt;ﬁ? sc'c:mﬂ)-)o_) o

a

b

c

d

e

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { 9 5 1
{

If Ilnee)' enter .0-in Part !

-
Sriver ~u= i

-
»
[
~
0
93]
@
~
w
=3
~J
.

LU R L83

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- m}
Partl ine 8 . . . . . e e e e e e e e e e e e eaaaeea. 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? |:| Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
CalendarBy::re(opretho;’e)::Zmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?;tg&%t;nb?g& ©)
2012 3,660,738. 61,335,902. 0.059683
2011 3,676,291. 63,188,128. 0.058180
2010 3,319,5409. 58,260,411. 0.056978
2009 3,560,175. 53,133,689. 0.067004
2008 3,502,620. 62,290,827. 0.056230
2 Totaloflne 1, column(d) . . . .. . ... ... ... ... 2 0.298075
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years , , ... ... ... 3 0.059615
4 Enter the net value of nonchantable-use assets for 2013 from Part X, fne5 4 66,097, 675.
5 Multiply inedbyline3d e 5 3,940, 413.
6 Enter 1% of net investment income (1% of Parti, ine27b) 6 30,532.
7 Add Ilnessands ------------------------------------------ 7 3’970’945'
8 Enter qualfying distributions from Part XIl, ine 4 . ... 8 3,641, 979.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

ggﬁaso 1000 Form 990-PF (2013)
3813CD L985 V 13-5F 61621 PAGE 5




Form 990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

a0 &N

a o oo

10
11

1a

8a

10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > I I and enter "N/A"ontne1 , ., ., R
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ ____ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

.
=

Leo1 g

61,063.

here » (| andenter 1% of Part LIne 276 . . . . . . . .. e

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Partl, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | | |

Addlines 1aNd 2, | | . . . . i i it i et et et e e e e e e e e

61,063.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , | |

0 e W N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

61,063.

Credits/Payments*
2013 estimated tax payments and 2012 overpayment credited to 2013, , , | 6a 70,469.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c 15,000.

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . « v &« 0 v - v v v v v i c i e o h e e 7

85,469.

Enter any penalty for underpayment of estimated tax Check here D if Form2220 s attached . . . . ... 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed | _ _ . ., . . ... ...... 9

24,406.

Enter the amount of ne 10 to be Credited to 2014 estimated tax » 24,406. Refunded 11

»
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ _ | |, . . . .. »|( 10
»

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any poliical campaign? | | . . L L L L L. .. i s i e e e e e e e e e e e e e e e e
Did it spend more than $100 dunng the year (erther directly or indirectly) for political purposes (see Instructions for the
1101 {1« )
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the achvities
Did the foundation file Form 1120-POL for this Year? | | . . . . . . i s s e e s i e e e e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundaton P § {2) On foundation managers P $

Enter the remmbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges | | , . . . .. . ... .......
Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?, . . . .. . ... ... . ...
If "Yes,"” has it filed a taxreturn on Form 990-T for this year? | . . . . . . . . 0 i i i e e e e e e e e e e e e e e
Was there a hiquidation, termination, dissolution, or substantial contraction duning the year?
If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? | | . . . . . . . . . . . L e e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part li, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer 1s "Yes" to Iine 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attachexplanation, . . . . . . . . . . v « v v e v v v o o oo
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes,” complete

Did any persons become substantial contributors during the tax year? If "Yes " attach a schedule listing their names and
BOOMBSSES. « v« v a e e e e a e e e e e e e w e s s e m s s s s s s e 4 s e e e s e maaa s s s s s s s s 4 e+ e s e s

Yes | No

1a

1b

1c

4a

4b

IRl R

8b

X

10

X

JSA

3E 1440 1 000
8

13CD L985 V 13-5F 61621

Form 990-PF (2013)
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Form 990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 5
Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13) If "Yes," attach schedule (seeinstructions), , . . . . . . . . . ¢ v ¢t v v v v i v v v e a v on 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., ., . . . . ... ... ... ... . ..., 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application?, _ , | |13 X
Website address »____ _ WwW.PHILLIPSFAMILYMN.ORG
14 The books are in care of p PATRICK TROSKA =~~~ Telephoneno B_ 612-623-1654
Located at »615_ 1ST AVENUE NE, SUITE 330 MINNEAPOLIS, MN zp+a »_ 52413
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . ... .. ... .. PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . ., . ... ... ........ >| 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financiat account in aforeign country? ., . . . . . . . L. Lttt e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , , ., , .. .. l____l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . | . . . . . . . . . .. e e e e e e | Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . ., , .. .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., , .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsonN)?, ., . . . . . . v v v it ot e e e e e s e e D Yes No
{6) Agree to pay money or property lo 2 government official? {(Exception. Check "No" if lhe
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminatingwithin 90days), . . . . ... ... ... ... D Yes No
b If any answer I1s "Yes" to 1a(1)(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . . - . . . . ... .ol 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, | , . ., . .. ... ... | [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
i were not corrected before the first day of the tax year beginning in 20132 , |, |, . . . . . . . ¢ v i i i i it e e .. 1c X
| 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lnes 6d and
6e, Part XIll) for taxyear(s) beginning before 20132, _ . . . . . . . . ... . e e e e e e e e D Yes No
If "Yes," hsttheyears » _ _ _ __ _____ e o ___ e ____
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seeinstructions.) . . . . . . . ... ... ... .. ... 2b X
¢ If the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» o ____ e e ___ e e __ e
| 3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterpnse
| atany ime duringthe Year? . . . . . . . . o it e e e e e e [ ves [X]no
b If "Yes” did 1t have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrmne if the
foundation had excess business holdings n 2013 ) . . . . . . . . . . .. i i e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charitable purpose that had not been removed from_jeopardy before the first day of the tax year beginning in 20132 | 4b X

Form 990-PF (2013)

JSA

3E1450 2 000
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Form 990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: '

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, N

Page 6

directly or indirectly, any voter registratondnve? | | _ , . . .. .. . ... ... ... .. Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, . . . . . .. .. .. Yes No -
{4) Provde a grant to an organization other than a chantable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , ., ., . ... .. ... .. I:l Yes No

(5) Provide for any purpose other than religious, charitable, scientffic, literary, or educational

D Yes No

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructons)? _ | _ . ., .. .. .. 5h X
Organizations relying on a current notice regarding disaster assistancecheckhere, . ., . . .. ... ... ... ... | 4 D

¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , , . . . .. ... ... ...... E] Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on @ personal benefit CONtract?, . . . . . .. .. e Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . ., , ., ., . ... 6b X

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , . D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... . 7b X

=E1.aYI[R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contributions to

{e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans n >
devoted to posiuon enter -0-) and deferred compensation olher ailowances
ATCH 11 133,900. 25,672. 0

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

{(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ATCH 12 145,690. 47,612. 0
Total number of other employees paid over 350,000 . . . . . v v v i v v i e e e e e e e e e . >
Form 990-PF (2013)
JSA
3E 1460 1 000
3813CD L985 vV 13-5F 61621 PAGE 8




THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

?
Form 990-PF (2013)

Page 7

ULl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 13 T 408, 620.
Total number of others receiving over $50,000 for professional SEMVICES + . v . v v o v v o v o o o o v v o o s o u »
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Include relevant statisbeal information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpe
1 SEE ATTACHMENT 16
""""""""""""""""""""""""""" 57, 606.
Y
I
.
Part IX-B Summary of Program-Related Investments (see instructions)
Descrbe the two largest program-related investments made by the foundation durnng the tax year on hnes 1 and 2 Amount
1 NONE
2

3 NONE
Total. Add lines 1 through 3 . . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e . e >
Form 990-PF (2013)
JSA

3E1465 1 000

3813CD L985 V 13-5F 61621

PAGE 9




. . THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form 990-PF (2013) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructians.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc, | . a.

purposes
a Average monthly farr market value of securites . . L, 1a 65,123,865.
b Average of monthly cashbalances, ., . . ... ... .. ... ... ... .. 1b 1,980,374.
¢ Fair market value of all other assets (see nstructons) ... 1c
d Total(addlines 1a,b,andc) . . . .. ... ... .. 1d 67,104,239.
e Reduction claimed for blockage or other factors reported onlines 1a and
1c (attach detalled explanator) ... .. .. | 1e |
2 Acquisition indebtedness applicable tolme 1assets ... 2
3 SUbtraCt Ilne 2 from hne 1d ......................................... 3 67 ’ 104 4 239 d
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
iNStrUctons). e 4 1,006,564.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, fine 4 | S 66,097,675.
6 Minimum investment return. Enter 5% of ne 5 6 3,304,884.

m Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations
and certain foreign organizations check here » [_l and do not complete this part.)

1 Minimum investmentreturn from Part X, ne 6. . . . . . . . . .. ... . e .. 1 3,304,884.
2a Tax on investment income for 2013 from Part VI, ine5 . = . 2a 61,063.

b Income tax for 2013 (This does not include the taxfrom PartVl) | 2b

c Add Ilnes 2a and 2b ............................................ 2¢c 61’ 063 hd
3,243,821.

=
0
—
3
o
[ oy
=
o
(=
D)
o
3
o
c
3
=
o
@
@
o
1
o
)
o
[
(]
a
3
%)
3
2
w
w
o
o
=
)
O
a
5
)
N
o)
=
o
3
=]
)
—
w

Recoveries of amounts treated as qualifying distributions

Adad Limam 2 et
AUU HICS O aliu

242 021
TrLlaoyOLr.

[ RELE RN

N AW

1 S T T T T T T 7 312431821-
m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc, purposes

a Expenses, contributions, gifts, etc. - total from Part |, column(d), ine26 . . ... ...... 1a 3,641,979,
b Program-related investments - total from Pt x-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4, = . 4 3,641,979.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, kne 27b (see mstructions) . | . . . . . . . . . . . . 5 0
6  Adjusted qualifying distributions. Subtract line 5 fromne4 ... .. 6 3,641,979,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)

JSA

3E1470 1 000
3813CD L985 V 13-5F 61621 PAGE 10




THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form 990-PF (2013) Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2013 from Part X, Corpus Years prior to 2012 2012 2013
ine7 3,243,821,

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012only _ , . . . ... ..
Total for prioryears 20_11 20 10 20 09

b
3 Excess distributions carryover, If any, to 2013:
a From2008 , ., ...
b From2009 . _ . . .. 449,405.
¢ From2010 _ . . . .. 464,743.
d From2011 _ ., . .. 737,874.
e From2012 , . ... 633,005. i
f Totalof lines 3athroughe , , . . . ... ... 2,285,027,
4 Qualfying distributions for 2013 from Part X,
line4. » § 3,641,979,

a Applied to 2012, but not more thanline 2a |, | |

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distnibutions out of corpus (Election
required - seeinstructions) , . . . .. ... ..

d Applied to 2013 distnbutable amount 3,243,821.

e Remaining amount distributed out of corpus , | 398,158.

2% e mmeliad 4 DNA4

5 Excess distnbutions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract ine 5 2,683,185,

b Prior years' undistnbuted income Subtract
line4bfromhne2b . .. ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

tax has been previously assessed . . . ... ..

d Subtract line 6¢ from hne 6b Taxable
amount - see instructions

e Undistnbuted income for 2012 Subtract line
4a from hne 2a Taxable amount - see
instructions . . . . .. 00 s e e

f Undistributed income for 2013 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2014

7 Amounts treated as distnbutions out of corpus
to sahsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions}

8 Excess distributions carryover from 2008 not
applied on line 5 or ine 7 (see instructons) | |

9 Excess distributions carryover to 2014,

Subtract ines 7 and 8 from kne6a _ |, | | ., 2,683,185,

10 Analysis of ine 9

a Excess from 2009 . . . 449,405.

b Excess from 2010 . . . 464,743.

¢ Excess from 2011 ., ., . 737,874.

d Excess from 2012 , . . 633, 005.

e Excess from 2013 . . . 398,158.

Form 990-PF (2013)

JSA

3E1480 1 000
3813CD L985 V 13-5F 61621 PAGE 11



Form990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY

27-4196509  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2013, enter thedateof therulng . = = . . . . .. .. >
b Check box to indicate whether the foundation is a private operating foundaton descnbed 1n section l I 4942())(3) or | | 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2013 {b) 2012 (c)2011

{d) 2010

| or the minimum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Part
Xil, Iine 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . .+ . .

€ Qualfying distnbutons made
directly for active conduct of
exempt activtes Subtract line
2dfromline2c , , , , , .

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” altemative tes! - enter

(1) valueofaliassets , . .

(2) value of assets qualifying
under section
49420)(3)B)1). . . . .

b "Endowment” alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X

line 6 for each year listed, , .
C "Support” alternative test - enter

{1} Toma suppon ower tnan
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes). . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
OENBYm) . . . ...

(3) Largest amount of sup-
port from an exempt

organizaton, . . . . .
(4) Gross investment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

‘ 1 Information Regarding Foundation Managers:

| a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

| 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » If the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

JSA
3E1490 1 000

3813CD L985 V 13-5F 61621

Form 990-PF (2013)
PAGE 12



THE JAY AND ROSE PHILLIPS FAMILY

27-4196509

Form 990-PF (2013) Page 11
:E1i94"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ”s;ne:;f laer?; In-selgxgntisl!\'ﬂgutgj Fg;r;ggt::ofn Purpose of grant or Amount
Name and address (home or business) oy o enader | recipient contribution
a Paid dunng the year
ATCH 14
|
|
L 2 T P R 3a 3,027,746,
b Approved for future payment
ATCH 15
L1 I 3b 1,175,300.
Form 990-PF (2013)
JSA

3E1491 1 000

3813CD L985 V 13-5F 61621

PAGE 13




THE JAY AND ROSE PHILLIPS FAMILY

?
Form 990-PF (2013)
Z1a®A"/MY Analysis of Income-Producing Activities

Enter gross amounts untess otherwise indicated.

- -

a &N

- O W 0 ~N;

27-4196509

Page 12

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c) (d)
Exclusion code Amount

{e)
Related or exempt
function income
(See instructions )

o a o ow

f

g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on sawvings and temporary cash investments

Dividends and interest from secunties | | |

Net rental income or (loss) from real estate:

Net rental income or (loss) from personal property
Other investmentincome , _ ., .. .....
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | |
Gross profit or (loss) from sales of inventory. .

Other revenue. a

14 1,535,789.

18 1,938,347.

b

c

d

e

12 Subtotal. Add columns (b), (d), and(e) . . . .

13 Total. Add hne 12, columns (b), (d), and (e)

3,474,136.

(See worksheet In line 13 instructions to venfy calculations )

:E1PAT/H:] Relationship of Activities to the Accomplishment of Exempt Purposes

3,474,136.

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
\ 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
™ Form 990-PF (2013)
3E1492 1 000

3813CD L985

V 13-5F

61621

PAGE 14




| F

B Part xvi |

orm,990-PF (2013) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:

T2

(2) Other @sSelS | | . . . . . . e e e e e e e e e e e e e
b Other transactions

(1) Sales of assets to a noncharitable exempt organization | |, . . . . . . . .. . . .

(2) Purchases of assets from a noncharitable exempt organzation

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or10anguarantees . . . . . . . . ... ... e e e e e e

(6) Performance of services or membership or fundraising solicitations ., . . . . . .. ... .. o o' e u...
¢ Sharing of facilittes, equipment, mailing lists, other assets, or pad employees

Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

e Yes | No

P

x -

ta(1)
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

bRl Rl Bl Rl i ke

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value Iin any transaction or sharing arrangement, show in coiumn (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

»
Slgn } } ) May the IRS discuss this retum
Here / L 4 —23 ‘IZ E?(W M with the preparer shown below
Signaturé of officer or trustee Date Title (see instructions)? Yes No

correct, and compl, Declaration of pregparer {other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of penury, | dedare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and befef, 1t 1s true,

. Print/Type preparer's name Pr; pé s signaiure Date Check u i | PTIN
Paid L vi
JULIE R RICHARDSON . ?Z o/ 1Y sell-employed | P01567137
‘ Preparer [ - - » SHIDELL & MAIR PLLP "TremseNn » 41-0941592
| Use Only Fim'saddress p 3570 LEXINGTON AVENUE N. #300
ST PAUL, MN 55126 Phoneno ©651-482-1698

Form 990-PF (2013)

JSA

3E1493 1 000

3813CD L985 VvV 13-5F 61621

PAGE 15




THE JAY AND ROSE PHILLIPS FAMILY
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

27-4196509

) . ; Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale allowable basis 12/31/69_ 12/31/69 ad) basis (loss)
MARATHON-LONDON CAP GAIN (LOSS) ALLOCATI VARIOUS VARIOUS
270,210. 270,210.
SILCHESTER INTL INVESTORS CAP GAIN DISTR VARIOUS VARIOUS
624,304. 624,304.
JP MORGAN VARIOUS VARIOUS
20307767. 19277908. 1,029,859.
SECURITIES LITIGATION VARIOUS VARIOUS
13,974. 13,974.
TOTAL GAIN(LOSS) ..o vveeeueroooneooosnscesceroessonsscnsscnonsss 1,938,347.
JSA
3E1730 1 000
3813CD L985 VvV 13-5F 61621 PAGE 16
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

ATTACHMENT 10

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PAYROLL LIABILITIES 948.
TOTALS 948.

3813CD L985 V 13-5F 61621 PAGE 26
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) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
JP MORGAN CHASE BANK INVESTMENT ADVISORS 221,397.
270 PARK AVENUE
NEW YORK, NY 10017-2014
NORTHERN TRUST INVESTMENT ADVISORS 187,223.
230 PARK AVE
NEW YORK, NY 10169

TOTAL COMPENSATION 408, 620.

3813CD L985 V 13-5F 61621 PAGE 30
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L}
SCHEDULE D
(Form 1041)

Department of the Treasury
Intemnal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2013

Name of estate or trust

THE JAY AND ROSE PHILLIPS FAMILY

Employer identification number

FOUNDATION OF MINNESOTA 27-4196509
Note: Form 5227 filers need to complete only Parts | and Il.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
See nstructions for how to figure the amounts to enter on @ (h) Gain or (loss)
the hines below (d) (e) Adjustments Subtract column (e)

This form may be easier to complete if you round off cents
to whole dollars

Proceeds
(sales pnce)

Cost
(or other basis)

to gain or loss from
Form(s) 8949, Part|,
line 2, column (g)

from column (d) and
combine the result with
column (g)

ta Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked, . .. ...............

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked, . .. .. .............

3 Totals for all transactions reported on Form(s) 8949
withBoxCchecked. . ... ..............

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

5 Net short-term gain or (loss) from partnerships, S corporatons, and other estates or trusts
6 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2012 Capital Loss

Carryover Worksheet

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
hne 17, column (3)ontheback . . . . . . . . . .. . . . i e e

-F1adl] Long-Term Capital Gains and Losses - Assets Held More Than One Year

: See instructions for how to figure the amounts to enter on ()
the lines below (d) (e) Adjustments
Proceeds Cost to gain or loss from
This form may be easier to complete If you round off cents (sales price) (or other basis) Form(s) 8949, Part Ii,

to whole dollars

line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

| 8a Totals for all long-term transactions reported on Form
|
|

1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949

with BoxDchecked. . . .. .. ............ 21,216,255.| 19,277,908.

1,938,347.

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . ... ..............

10

Totals for all transactions reported on Form(s) 8949
with BoxFchecked ., . ... ..............

| 11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and8824 . . . . . . . ... .. ..
|
| 12 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts. . . . . .. ...
|
|
13 Capital gain distributions. . . . . . . . . 0 i i e e e e e e e e e e e e e
14 Gainfrom Form 4797, Part . . . . . . . . . . e e e e e e e e e e e
15 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2012 Capital Loss
Carryover Worksheet . . . . . . . . . . o it i it et et e e e e e e e
16 Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on

line 18a, column (3) on the back

11

12

13

14

15

( )

16

1,938, 347.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
3F1210 1 000

3813CD L985 V 13-5F 61621
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A}
Schedule D (Form 1041) 2013 Page 2

Summary of Parts land Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
17 Netshorttermgainor(loss) . . ... ... ............ 17
18 Net long-term gain or (loss):
a Totalforyear . . . .. . ... ... ... 18a 1,938,347.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), ., . [|18b
€ 28%ratedan . . ... ... e e e e 18¢c
19 Total net gain or (loss). Combine nes 17 and 18a, , ., . . ... » 19 1,938,347.

Note: If ine 19, column (3), i1s a net gan, enter the gan on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a). If ines 18a and 19, column (2), are net
gans, go to Part V, and do not complete Part IV. If line 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Canyover Worksheet, as
necessary

Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, ne 4 (or Form 980-T, Part |, ine 4c, if a trust), the smaller of:
a Thelossonline 19, column(3)or b $3,000 . . . . .. . . . @ i it it it it e ettt e nnns 20 |(

Note: If the loss on Iine 19, column (3), is more than $3,000, or if Form 1041, page 1, hine 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 18a and 19 n column (2) are gains, or an amount 1s entered in Part | or Part Il and
there is an entry on Form 1041, hne 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If:

e Either line 18b, col. (2) or ine 18¢, col (2) is nore than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are nore than zero.

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or ine 18¢, col. (2) 1Is more than zero.

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34), . . 21
22 Enter the smaiier of iine 18a or 1§ ih column {2}
but notlessthanzero, . ... ... ....... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in iIncome in Part | of Form 990-T), _ | 23
24 Addlnes22and23 ., . .............. 24
25 If the estate or trust i1s filing Form 4952, enter the
amount from line 4g, otherwise, enter 0-. . , » | 25
26 Subtract line 25 from line 24 If zero orless, enter-0- _ . . . ... ... .. 26
27 Subtract ine 26 from ine 21 Ifzero orless,enter-0- . . . . .. ...... 27
28 Enter the smaller of the amountonfne210or$2,450 , . .. ........ 28
29 Enter the smaller of the amountonlne 27 orhne28 . ... ........ 29
30 Subtract line 29 from hine 28 If zero or less, enter -0- This amountistaxedat0% . . ......... »|{ 30
31 Enterthesmallerofline2torline26 . . . . . . . v o v i e 31
32 Subtracthne30fromline 26, . . . . . . . v v v s e e e e 32
33 Enterthesmallerof ine 210or$11,950, . . . . . . ... .. v e ... 33
3 Addlnes27and30 . . ... ... ... e 34
35 Subtract ine 34 from hne 33 If zero or less, enter-0- , . . . ... ..... 35
36 Enterthesmallerofline32orhne35, . . . . . .. o v e i . 36
37 Multiplyline36by15%. . . . .. .. . . e e e e e e e e e e e e »| 37
38 Entertheamountfromline31 . . . . . . . . . . . 0 o 38
39 Addhnes30and36 . . ... ... ... e 39
40 Subtract line 39 from line 38 If zero orless, enter-0- , . . . ........ 40
41 Multiplyhned0by20% . . . . . . i it i e e e e e e e e e e e e e e e e »| 41
42  Figure the tax on the amount on line 27 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) _ | , . 42
43 Addlines 37,41, andd42 . . . . . ... .. e e e e 43
44  Figure the tax on the amount on line 21. Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G linela(orForm890-T, ine 36) . . . . . . . o\ o i i e e e e e e e e e e > 45

Schedule D (Form 1041) 2013

JSA
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1
Form 8949 (2013) Attachment Sequence No 12A Page 2
Name(s) shown on retum (Name and SSN or taxpayer identification no not required if shown on other side ) Social security number or taxpayer identification number

THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even If it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

[NTI Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 @ If you enter an amount in column (g), )
enter a code in column (f) :
b (c) (d) Cost or other Seo th te instructions. Gain or (loss).
Description of property Date Scqured Dafesodor | Procesds | bass Seethe | 0 U0 T TOn |Subtiacteaumn (o
W
(Example 100 sh XYZ Co) (Mo . day, yr) (Mo day,yr) | (see mstructions) | see Column (e) 0 @ combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
MARATHON-LONDON CAP
GAIN (LOSS) ALLOCAT | VARIOUS VARIOUS 270, 210. 270,210.
SILCHESTER INTL
INVESTORS CAP GAIN | VARIOUS VARIOUS 624,304. 624,304.
JP MORGAN VARIOUS VARIOUS 20307767. 19277908 | 1,029,859.
SECURITIES LITIGATION | VARIOUS VARIOUS 13,974. 13,974.

2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above i1s
checked), line 9 (if Box E above 1s checked), ortine 10
(if Box F)above |s(checked)> ) 21,216,255 19277908. 1,938,347.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) 1n the separate instructions for how to figure the amount of the adjustment

Form 8949 (2013)

JSA
3X2616 2 000




The Jay and Rose Phillips Family Foundation
Part IX-A Summary of Direct Charitable Activities
December 31, 2013

EIN: 27-4196509

The Jay and Rose Phillips Foundation began the Phillips Sectoral Employment Initiative
(PSEI) in 2011 which supports industry-focused training and placement programs at
nonprofit organizations in the Twin Cities metro area. One component of PSEI is an
AmeriCorps* VISTA program that placed eighteen VISTA members at PSEI grantee

organizations during 2013.

Below is a summary of the income and expenses related to the PSEI for the year ended

December 31, 2013:

PSEI Program Income

Consultants
Convenings
Meeting expense
Professional development
VISTA expenses:
Living allowances and travel stipend
Program manager salary
Payroll taxes
Employee benefits
Training
Miscellaneous

Net PSEI program expenses

$

125,096

41,706
6,287
1,329
1,682

91,519
19,777
1,513
3,160
12,188
3,541

57,606

Attachment 16
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of Minnesota

The Jay and Rose Phillips Family Foundation
EIN 27-4196509

December 31, 2013
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Form 8868

(Rev January 2014)

Application for Extension of Time To File an

Exempt Organization Return OMB No 1545.1709

Department of the Treasu P File a separate application for each return.
|,§2fna, Revenue Service v » Information about Form 8868 and its instructions is at www.irs.gov/form8868.
e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . . . . . ... ... ..... > X

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits
m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this boxand complete

PAITOMY . . . o\ttt e e e e e e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMCs, and trusts must use Form 7004 fo request an extension of tine

to file income tax retums

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Emptloyer identification number (EIN) or
Typeor | tyg Jay AND ROSE PHILLIPS FAMILY
print FOUNDATION OF MINNESOTA 27-4196509
zﬂ‘: Zya:g";or Number, street, and room or suite no If aP O box, see instructions Social secunty number (SSN)
filing your 615 1ST AVENUE NE
ur:tsL:rTct?::s City, town or post office, state, and ZIP code. For a foreign address, see instructions.

MINNEAPOLIS, MN 55413
Enter the Return code for the return that this application is for (file a separate applcation foreachreturn) . . . . ... .. ... L_Q_l_ﬁl_l
Application Return ] Application Return
Is For Code |l!s For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than abowe) 06 Form 8870 12
e The books are inthe care of » PATRICK TROSKA o _____

Telephone No » 612 623-1654 FAX No »

e |f the organization does not have an office or place of business in the United States, check this box
e |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
for the whole group, check thisbox , , . . . . > . If it1s for part of the group, check this box
a list with the names and EINs of all members the extension s for.

1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl__08/15_,20 14 _, tofile the exempt organization return for the organization named above The extension ts
for the organization's return for.
> calendar year2013  or

> - tax year beginning .20

Ifthis s
| 2 l_] and attach

_, and ending ., 20 _

2 If the tax year entered in fine 1 is for less than 12 months, check reason E] Initial return D Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 30,469.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Inciude any prior year overpayment allowed as a credit 3bi{$ 15,469.

¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Etectronic Federal Tax Payment System) See instructions 3cl$ 15,000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-E0 and Form 8879-EO for payment
instructions
For Privacy Act and Paperwork Reduction Act Notice, see instructions.

Form 8868 (Rev 1-2014)
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