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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
»> Do not enter Social Security numbers on this form as it may be made public.

®»  [nformation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2013 or tax year beginning , and ending

Name of foundation A Employer identification number
The Head Foundation

o 990-PF

Department of the Treasury
Internal Revenue Service

Open to Public Inspection

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 27-2392652
c/o Renee Schwartz; Cooley LLP; 1114 Ave of Americas B Telephone number (see instructions)
City or town State ZIP code

New York NY 10036 (212) 479-6040

Foreign country name Foreign province/state/county Foreign postal code | C If exemption application 1s pending, check here » E]

G Check all that apply. [] Initial return ] initial return of a former public charity | D 1. Foreign organizations, check here >
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
D Address change D Name change check here and attach computation > [:]

H Check type of organization. Section 501(c)(3) exempt private foundation E If private foundation status was terminated under

[0 section 4947(a)(1) nonexempt charitable trust [C] Other taxable private foundation section S07(b)(1)(A). check here >
I Fair market value of all assets at J Accounting method: Cash [] Accrual {g ifine foundation is in a 60-month termination
end of year (from Part Ii, col. (c), (] Other (specify) oo, under section 507(b)(1)(B), check here »(J
line 16) » $ 996,094/ (Part I, column (d) must be on cash basis )

Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amou%ts in columns (b), (c), and (g) may no(t necessarnly (a)exﬁzxg:i:: ‘ (b) Netnvestment (€) Adusted net for Cha: table
equal the amounts in column (a) (see instructions) ) books income income (casiu{;;: znly)

1  Contributions, gifts, grants, etc , received (attach schedule) 22279 |
2 Check P[] if the foundation 1s not required to attach Sch. B "
3 Interest on savings and temporary cash investments 14 14 |
4 Dwidends and interest from securities 22,652 22,652 |
5a Gross rents
b Net rental income or (Ioss) .
o| 6a Netgain or (loss) from sale of assets not on line 10 26,937 |
2 b Gross sales price for all assets on line 6a 3,301,455 |
2| 7 Caprtal gain net income (from Part IV, line 2) 26,937 |
2| 8 Net short-term capital gain SN A ATy 9,058 |
= 9 Income modifications .R.E“F’}'!\/.L.D. . |
10a  Gross sales less returns and allowances v |
= b Less: Cost of goods sold § YLz 42014 g !
% ¢ Gross profit or (loss) (attach schedule)” . C@ |
= 11 Other income (attach schedule)x o~ n_ M \ T — | |
& 12 Total. Add lines 1 through t1— —- N | 71,882 49603 9,058 |
2 ol|13 Compensation of officers, directors, trustees, etc.
= 2|14  Other employee salaries and wages
) 5115 Pension plans, employee benefits
| Q- 16a Legal fees (attach schedule) 5,082 5,082
22 W| b Accounting fees (attach schedule)
%‘ _g ¢ Other professional fees (attach schedule)
¢ ®|17 Interest .
<) |18  Taxes (attach schedule) (see lnstructlons) 409 409

‘€119  Depreciation (attach schedule) and depletion

_g 20 Occupancy )

<« |21 Travel, conferences, and meetlngs

'g 22 Prnting and publications

®© |23 Other expenses (attach schedule) . 235 235
g’ 24 Total operating and administrative expenses.
s Add lines 13 through 23 5,726 409 0 5317
Zg_ 25 Contributions, gifts, grants paid 65,000 65,000
O |26 Total expenses and disbursements. Add Ilnes 24 and 2 70,726 409 0 70,317
27  Subtract line 26 from line 12. |
a Excess of revenue over expenses and disbursements 1,156 |
b Netinvestment income (if negative, enter -0-) 49,194
¢ Adjusted net income (if negative, enter -0-) 9,058

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2o§%j/
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Form 990-PF {2013)

The Head Foundation

27-2392652

Page 2

Attached schedules and amounts in the descnption column

Beginning of year

End of year

Balance Sheets should be for end-of-year amounts only. (See instructions )

(a) Book Value

(b) Book Value

{c) Fairr Market Value

1  Cash—non-interest-bearing .
2  Savings and temporary cash investments 56,250 241,391 241,391
3  Accounts receivable » o |
Less: allowance for doubtful accounts »
4 Pledges receivable » |
Less: allowance for doubtful accounts » ___
5  Grants recevable
6 Receivables due from officers, drrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) ®»_
Less. allowance for doubtful accounts »
% 8 Inventories for sale or use
o 9  Prepaid expenses and deferred charges
<€ | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 1,061,194 877,209 754,703
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis & __ . o 1
Less: accumulated depreciation (attach schedule) » ..
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14  Land, buildings, and equipment:basis  ®» ___ ...
Less. accumulated depreciation (attach schedule) >
15  Other assets (describe » ____ . )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item [) 1,117,444 1,118,600 996,094
17  Accounts payable and accrued expenses
o | 18  Grants payable
-g 19  Deferred revenue . .
% 20 Loans from officers, directors, trustees and other drsqualrf ed persons
.‘:" 21  Mortgages and other notes payable (attach schedule)
22  Other liabilities (describe » . )
23 Total liabilities (add nes 17 through 22) 0 0
» Foundations that follow SFAS 117, check here . . . .» []
3 and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestricted
®|25 Temporarily restricted ’
m
o |26  Permanently restricted . i
S Foundations that do not follow SFAS 117 check here > -
w and complete lines 27 through 31.
O |27  Capital stock, trust principal, or current funds .
‘3 28 Paid-in or capital surplus, or land, bidg , and equipment fund ,
3 29 Retained earnings, accumulated income, endowment, or other funds 1,117 444 1,118,600
ﬁ 30 Total net assets or fund balances (see instructions) . 1,117 444 1,118,600
g 31 Total liabilities and net assets/fund balances (see
instructions) . 1,117 444 1,118,600 ]
lél"l Analysis of Chaan in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,117,444
2 Enter amount from Part |, line 27a . 2 1,156
3 Other increases not included in line 2 (|tem|ze) b _________________________________________________ 3
4 Addlines 1,2,and 3 . 4 1,118,600
5 Decreases not included in line 2 (|tem|ze) P ______________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), ine 30 6 1,118,600

Form 990-PF (2013)
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Form 990-PF+(2013)

The Head Foundation

27-2392652 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story bnick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired
{mo , day, yr)

(d) Date sold
(mo, day, yr)

1a Publicly traded securities
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g}
a 3,301,455 3,274,518 26,937
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Co! (h) gain minus
(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(HFMV as of 12131/69 as of 12/31/69 over col (), if any Losses (from col ()
a 26,937
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 26,937
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part |, line 8 3 9,058
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any vear in the base period? [] Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year,; see the instructions before making any entries.

(a) (d)
(b) (c}
Calendar yggrs ?o?z‘: dxg:rat;ngmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col g')s:ﬂa:g%nbr;ggl ()

2012 47,820 783,138 0.061062
2011 46,025 772,941 0.059545
2010 0.000000
2009 0000000
2008 0 000000
2 Total of ine 1, column (d) .. 2 0 120607

3  Average distribution ratio for the 5- year base penod—dnvude the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0.060304
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 929,724
5§  Multiply line 4 by line 3 5 56,066
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 492
7 Addlnes 5and 6 7 56,558
8  Enter qualifying distributions from Part XII, line 4 8 70,317

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2013)
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Form 990-PFY{2013) The Head Foundation 27-2392652

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here  » [] and enter "N/A" on line 1. |
Date of ruling or determination letter ______________ (attach copy of letter if necessary—see instructions) _J
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 492
here » [X] and enter 1% of Part I, line 27b . .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatuons enter 4% of L
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and2 . 3 492
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundatrons only Others enter -0 -) 4
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 492
6 Credits/Payments-
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a
b Exempt foreign organizations—tax withheld at source . . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld AN .. - 6d
7  Total credits and payments. Add lines 6a through 6d 7 0
8 Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed N 9 492
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . » [ 10 0
Enter the amount of line 10 to be' Credited to 2014 estimated tax» | Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation ordid it Yes| No
participate or intervene in any political campaign? . 1a X
b Did it spend more than $100 during the year (either directly or mdlrectly) for polmcal purposes (see
Instructions for the definition)? . 1b X
If the answer is "Yes"to 1a or 1b, attach a detalled descnptlon of the actlvmes and copies of any matena/s 1
published or distributed by the foundation in connection with the activities S
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. »$ l
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed |
on foundation managers. » § |
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 980-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’? 5 X
If "Yes," attach the statement required by General Instruction T. l
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. “
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that R
conflict with the state law remain in the governing instrument? . 6 | X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,* complete Part I, co/ (c) and PartXV 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
NOW YOIk e e,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General L
| (or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
i 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) |
or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If
"Yes," complete Part XIV . . . . ) X
10 Did any persons become substantial contrlbutors dunng the tax year’> If "Yes " attach a schedule I/stlng thelr
names and addresses . . . . . . . . . . ..o 0L .. . |10 X

Form 990-PF (2013)




Form 990-PF {2013) The Head Foundation 27-2392652 Page 5
IS Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallf ed
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon" .. 13| X
Website address B N/A
The books are in care of » CooleybilpP Telephone no. » (212) 479-6040
Located at ® 1114 Ave of Americas; New York, New York _________ . _ . .. _________. ZIP+4 » 10036 . __.._....
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—Check here . . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . P | 15
At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? . . .. 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes " enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No ‘
During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . A, [J Yes No
(3) Furnish goods, services, or facrlltles to (or accept them from) a dlsquallﬁed person? . . []Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . R I ' No
{6) Agree to pay money or property to a government official? (Exceptron Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . e e e (] Yes No ‘
If any answer I1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in I
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b [ N/A
Organizations relying on a current notice regarding disaster assistance check here . . . . . N 2 |
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that I T
were not corrected before the first day of the tax year beginning in 2013? . . . . 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate |
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): \
At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and |
6e, Part X!I) for tax vear(s) beainning before 2013? . . . . . . . . . . . ... Oes No '
If "Yes," list the years P 20 , 20 ,20____. , 20 .
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to b
all years listed, answer "No" and attach statement—see instructions.) . . . . . 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a Ilst the years here i
> 20 ,20____,20____,20 ____ t
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ;
at any time duringthevear? . . . . . . . . . ) e o o oo . DOYes [XINo i
If "Yes," did it have excess business holdlngs in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the .
foundation had excess business holdings in 2013.) . . AN . 3b | N/A
Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes7 . 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4b X

Form 990-PF (2013)




Form 990-PF {2013)

13
The Head Foundation

27-2392652

Page 6

CEAY/ [Nl Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence leaislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter reqistration drive? . . [ Yes No
(3) Provide a arant to an individual for travel, study, or other S|m|Iar purposes7 . O Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1). (2), or (3). or section 4940(d)(2)? (see mstructlons) . es No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? . . D Yes [X]No
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptlons described in i :
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here > []
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? [Jyes [INo
If "Yes," attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? e . . [JYes [X]No
b Did the foundation, during the year, pay premiums, directly or |nd|rect|y, ona personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No n
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b [ N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address ®) I:lrc;ttlx?s f;? \:\gz(age © ((I:fOI:?)[tM:)naslgflon eéﬁ&ggtgz:tel%?spltaons (e) Expense account,
devoted to position enter -0-) and deferred compensation |  Other allowances

JohnCHead Ml . .. ... Dir/Pres

64 Wapping High Street London United Kingdom (Engl 2.00 0

John C Head IV Dir/Secy/Treas

123 Webster Ave - Unit 2 Cambridge, MA 02141 <1 0

Charles RobertlvyHead ______ ___________________. Director

73 Fillow Street Norwalk, CT 06850 <1 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). |

f none, enter

"NONE."
(d) Contributions to
{b) Title, and average
employee benefit | (e} Expense account,
(a) Name and address of each employee paid more than $50,000 d:voc:;sd ,.:(e)r v;:;l;n (c) Compensation plans and deferred other allowances
P compensation

NONE .
Total number of other employees paid over $50,000 . »

Form 990-PF (2013)
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Form 990-PF §2013) The Head Foundation 27-2392652 Page 7

IEZCXTIH  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE e
Total number of others receiving over $50,000 for professional services . . . . . . . . . .. >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
Lo
2
B
.
LS  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L P
2
All other program-related investments See instructions
U
Total. Addlines 1through3 . . . . . . . . . . . . . .. .0 < 0
Form 990-PF (2013)
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Form 990-PF {2013)  The Head Foundation
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

27-2392652 Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., lil
purposes:
a Average monthly fair market value of securities 1a 796,445
b Average of monthly cash balances 1b 147,437
¢ Fair market value of all other assets (see lnstructlons) 1c
d Total (add lines 1a, b, and c) .. . 1d 943,882
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . . . . . e e e e e I 1e l .
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . . 3 943,882
4  Cash deemed held for charitable actwrtles Enter 1 ‘/z % of Irne 3 (for greater amount see
instructions) . 4 14,158
5 Net value of noncharltable -use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 929,724
6 Minimum investment return. Enter 5% of line 5 6 46,486
Distributable Amount (see instructions) (Section 4942(])(3) and (j)(5) pnvate operatmg
foundations and certain foreign organizations check here » [ ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e 1 46,486
2a Tax on investment income for 2013 from Part VI, line5 . . . . . . . . 2a 492 .
b Income tax for 2013. (This does not include the tax from Part VI.) . . . . 2b
¢ Addlines 2a and 2b . . 2c 492
3  Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 45,994
4 Recoveries of amounts treated as qualifying distributions 4
5§ Addlines 3 and 4 5 45,994
6  Deduction from distributable amount (see lnstructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 45,994
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish caaritable, etc., purposes: m
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 70,317
b Program-related investments—total from Part IX-B . .
2  Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc
purposes . 2
3  Amounts set aside for specn" c charltable pro;ects that satlsfy the ‘
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII ineq 4 70,317
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 492
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 69,825

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)
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Form 990-PF {2013)

The Head Foundation

27-2392652

Page 9

@ Ul Undistributed Income (see instructions

1

2

oo

0o Q0 UTe

10

OaQo0ooce

Distributable amount for 2013 from Part X,

line 7 ..

Undistributed income, |f any, as of the end of 2013
Enter amount for 2012 only e
Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

45,994

Excess distributions carryover, if any, to 2013:
From 2008

From 2009

From 2010

From 2011 7,833

From 2012 9,072

Total of lines 3a through e .
Qualifying distributions for 2013 from Palt XII
line 4: » $ 70,317

Applied to 2012, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions) .
Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2013 distributable amount
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2013 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

line 4b from line 2b .

Enter the amount of prior years’ und:strlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions .
Undistributed income for 2012. Subtract Ime

4a from line 2a Taxable amount—see
instructions

Undistributed income for 2013 Subtract Imes
4d and 5 from line 1. This amount must be
distributed in 2014

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2009 .

16,905

24,323

41,228

Excess from 2010 .

Excess from 2011 . 7.833
Excess from 2012 . 9,072
Excess from 2013 . 24,323

\
t
|

Form 990-PF (2013)
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Form 990-PF {2013) The Head Foundation 27-2392652 Page 10
EZXEQM  Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling . >

Check box to indicate whether the foundation is a private operating foundation descrlbed in section [ ] 4942(j)(3)or [] 4942(j)(5)

Enter the lesser of the adiusted net Tax year Prior 3 years (&) Total
income from Part | or the minimum e) Tof
investment return from Part X for (a) 2013 (b) 2012 (e) 2011 (d) 2010

eachvearlisted. . . . . . . . 0

85% of line2a . . . 0

Qualifying distributions from Part XII
line 4 for each year listed . . . . 0

Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . 0

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d fromilne2¢c . . . 0

Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test—enter:
(1) Value of all assets . . . . 0

(2) Value of assets qualifying under
section 4942(j)(3)(B)(i) . 0

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . 0

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .. 0

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942()(3)(B)(in) . . 0
(3) Largest amount of support from
an exempt organization . . . 0

4) Gross investment income . . 0
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

NONE

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2013)




Form 990-PF (2013) The Head Foundation 27-2392652 Page 11
Y Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

.. If reciptent 1s an individual,
ReC|p|ent show any relationship to

Foundation
status of Purpose of grant or

K any foundation manager contribution
Name and address (home or business) or substantial contnbutor | €GPYent

a Paid duning the year
Massachusetts Institute of Technology PC General Support 65,000
600 Memorial Drive, W98-200
Cambridge, MA 02139

Amount

Total . . . . . . . . . . . . . P - 65,000
b Approved for future payment

Total . . . . . . . . . . .. L S | - 0
Form 990-PF (2013)




Form 990-PF {2013) The Head Foundation

EHPAUNY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

a b wWOWN

=2 0Q Voo ~N®

-t -k

12
13

27-2392652 page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

-0 Q06T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue a

14

14

14

22,652

18

26,937

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

49,603 0

(See workshet in line 13 instructions to verify calculations.)
RE1iPAYE-N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

49,603

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

Form 990-PF (2013)




Form 990-PF (2013)  The Head Foundation 27-2392652 Page 13
mmformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizaticns?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ]
(1) Cash . . . . . . . . . Lo s e e e e e e e s e e 1a(1) X
(2) Otherassets . . . . . . 1a(2) X

b Other transactions:

(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . ..o 0oL 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . . . . . . e e e e 1b(4) X
(5) Loans or loan guarantees . . . ... e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcutatlons e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . [ Yes No
b _1f"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Descniption of relationship

T

u'v‘er penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

h
slgn i C Flete Deg oiprepare (Oﬂl taxpaye ) 1s based on all nformation of which preparer has any knowledge | | I
(] I I q-l l@{ao‘i } PreSIdent with the preparer shown below
l 1§

Zignature Bf officer or truste Title (see insinictions)? lX]Yes DNO
Paid Errt/Type preparer's name Prepefrer‘ ignature Dage_ Check D f PTIN
P Richard S. Rothberg mj}w il { [ f [T |seirempioyed | PO1384076
reparer Firm's name _ » Cooley LLP "1 [FlwsEN »  94-1140085
Use Only[C " soress » 1114 Ave of Americas, NY, NY 10036 ] Phoneno____ 212-479-6030

Form 990-PF (2013)




Scheaule B

(Form 990, 990-EZ Schedule of Contributors
or 990-PF) '

Department of the Treasu » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 @ 1 3
Internal Revenue Service ™| » Information about Schedule B {Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.

OMB No 1545-0047

Name of the organization Employer identification number

The Head Foundation 27-2392652
Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

(I R

527 political organization

&

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O d

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

[l For a section 501 (c)(3) organization filing Form 990 or 890-EZ that met the 33'/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1){(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1.
Complete Parts | and 1.

] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, II, and lll.

[J Fora section 501 (c)(?), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more duringtheyear . . . . . . . . . . . . . . . . . . . .. .S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B {(Form 990, 990-EZ, or 990-PF) (2013}




!

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

The Head Foundation

Employer identification number
27-2392652

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
1 John C Head Il Person W
Payroll O
64 Wapping High Street - Apt 5A $ 22,278.79 Noncash
(Complete Part Il for
E1 W 2PJ, London, England noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash O
{Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash Od
{Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
..... Person O
Payroll |
$ Noncash O
(Complete Part 1l for
______ noncash contrnbutions.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person d
Payroll O
$ Noncash O
{Complete Part Ii for
noncash contributions.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |
Payroll O
$ Noncash  [1
(Complete Part Il for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) {2013}




Schedule B (Form 990, 980-EZ, or 990-PF) (2013)

Page 3

Name of organization

The Head Foundation

Employer identification number

27-2392652

IEZI] Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

om (o) FMV (or estimate) by
rom - . or estimate .
Part | Description of noncash property given (see instructions) Date received
7,305 shares, Optos PLC
1
) 22,278.79 12/06/2013
(?) No. (b) EMV (© timat (d)
. . or estimate .
p':,:' ) Description of noncash property given (see(instructions) ) Date received
(a) No. (b) © . (d)
;':'_TI Description of noncash property given F(h: ;2 (iﬁ:tfszlt:g:;f) Date received
(a) No. (b) (c) . (d)
g:rrtn I Description of noncash property given F(T eve (iﬁ;tif:'t::::)e) Date received
O ®) FMV ( 9 timat ) S
rom . . or estimate .
Part| Description of noncash property given (see instructions) Date received
om’ ®) EMV (or estimat @
i e . or estimate’ .
PI:I’T I Description of noncash property given (see (instructions) ) Date received

Schedule B (Form 990, 890-EZ, or 990-PF) {2013}




Description

Cooley LLP

TOTALS

105635910 vI/NAActive
04/01/14 10 04 AM

THE HEAD FOUNDATION - 27-2392652

Line 16a

2013 FORM 990PF, PART I — LEGAL FEES

Revenue and Net Disbursement for
Expenses Per Books Investment Income Charitable Purposes

$5.082.00 $5.082.00

$5,082.00 $5,082.00




} Description

Amount paid in 2013
for 2012 taxes on net
investment income

| TOTALS

105635910 vI/NAActive
04/01/14 10 04 AM

THE HEAD FOUNDATION —27-2392652

Line 18

2013 FORM 990PF, PART I - TAXES

Revenue and Net Disbursement for
Expenses Per Books Investment Income Charitable Purposes
$409.00 $409.00
$409.00 $409.00




THE HEAD FOUNDATION - 27-2392652

Line 23

2013 FORM 990PF, PART I - OTHER EXPENSES

Revenue and Net Disbursements for
Description Expenses Per Books Investment Income Charitable Purposes
New York Attorney $ 100.00 $ 100.00
General — annual
: filing fee
| .
|
ALM Media $ 135.00 $ 135.00
Total Other
Expenses $ 235.00 235.00

105635910 vI/NAActve
04/01/14 10 04 AM




THE HEAD FOUNDATION —27-2392652

2013 990PF

SUMMARY OF GAINS AND LOSSES

Sales Price Cost Gains/Losses
Charles Schwab $2,896,481.75 $2,887,423.89 9,057.86 ST
404,973.00 387,093.65 17,879.35 LT

$3,301,454.75 $3,274,517.54 $26,937.21

105635910 vI/NAActive
04/01/14 10 46 AM




THE HEAD FOUNDATION - 27-2392652

Line 1 — Cash:
Charles Schwab
Line 10(b) — Investments
Corporate Stocks:

Charles Schwab

Total Assets — Line 16

105635910 v1/NAActive
04/01/14 10 04 AM

2013 990PF Part 11

Market Value

$241,391.00

$754,703.00

996,094.00

o]
w2
-

$241,391.00

877,209.00

$1.118,600.00




THE HEAD FOUNDATION —27-2392652

2013 990PF Part VIII Line 1
Information about Officers, Directors, etc.

1. John C Head III
64 Wapping High Street
Apt. 5SA
E1W 2PJ, London, England

2. John C Head IV

123 Webster Avenue — Unit 2
Cambridge, MA 02141

3. Charles Robert Ivy Head
73 Fillow Street
Norwalk, CT 06850

105635910 v1/NAActive
04/01/14 10 04 AM
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TAX YEAR 2013

Account Number: LN 4518-1156
Taxpayer ID Number: 27-2392652

DETAIL INFORMATION (continued)

Dividends and Distributions (continned)

Paid/Adjusted

Account Summary

Page 3

Date Prepared: February 19,2014

Cusip Numnber Deseriprion Paid in 2013 in 2014 for 2013 Amount
NonDividends Distributions (Return of Capital)
529043101 LEXINGTON REALTY TRUST S 000 % 3.407.32 3 3.407.32
97381W104 WINDSTREAM CORPORATION 0.00 1.829.52 1,829.52
97382A101 WINDSTREAM HLDGS INC 0.00 609.84 609.84
Total NonDividends Distributions $ 000 $ 5,846.68 $ 5,846.68
Paid/Adjusted
Cusip Numher Description Puid in 2013 in 2014 for 2013 Amount
Foreign Tax Paid
464286673  ISHARES MSCI SINGAPORE 3 000 § (8.62) $ (8.62)
Total Foreign Tax Paid $ 000 $ (8.62) $ (8.62)
Interest Income
Puid/Adjusted

Cusip Number Description Paid in 2013 in 2014 for 2013 Amount
Interest Earned (Includes Interest on Corporate Bonds,
U.S. Savings Bonds & Treasury Obligations)

SCHWARBI INT 11/27-12/29 $ 1391 5 0.00 $ 13.91
Total Interest Earned ] 1391 8 0.00 $ 13.91
INVESTMENT ACTIVITY
Investment ACtvItg R 2013 - Stockes™ TR Lot T UTIVITLOH L L e R e,

Security Trade Senle Net

Activiry Quantiry Description Daue Dute Price Amount
BUY 6.,000.0000 A ES CORP 0871613 08/21/13 126600 3 (75,968.00)
SALE 5771.0000 A ES CORP 08/22/13 08/27/13 12.7200 73,398.14
SALE 131.0000 A ES CORP 08r22/13 0872713 12.7200 1,666.12
SALE 98.0000 A ES CORP 08/22/13 08/27/13 12.7200 1,246.41
BUY 6,000.0000 A ES CORP 11205113 11/08/13 13,9500 (83.708.00)
SALE 6,000.0000 A E S CORP 11/05/13 11/08/13 14.0200 84,110.54
BUY 1.000.0000 AMERICAN INTL GROUP NEW 11/05/13 11/08/13 48.4800 (48,488.00)
SALE 1,000.0000 AMERICAN INTL GROUP NEW L1/08/13 11114/13 48.8800 48,871.15
BUY 2,000.0000 AMERICAN INTL GROUP NEW 11712/13 111513 48.3000 {96.608.00)
SALE 2,000.0000 AMERICAN INTL GROUP NEW 1114/13 11/19/13 48.9010 97,792.30
BUY 2,000.0000 AMERICAN INTL GROUP NEW 11720/13 11/25/13 48.5000 (97.008.00)

Keep this statement for your racords.
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TAXYEAR 2013

Account Number: LN 4518-1156
Taxpayer ID Number: 27-2392652

INVESTMENT ACTIVITY (continued)

A TR L G O Uy

eSO PN To)

Account Summary

Page 4

Date Prepared: February 19, 2014

Net

Security Trade Sente
Activiry Quantity Descriprign Date Daire Price Amownt
SALE 2,000.0000 . AMERICAN INTL GROUP NEW Li/21713 11726713 48.7000 97,390.31
BUY 2,500.0000 AMERICAN INTL GROUP NEW 12/03/13  12/06/13 48.5300 (121,333.00)
SALE 2,500.0000 AMERICAN INTL GROUP NEW 12/03713 12/06/13 48.6000 121.489.89
BUY 2,500.0000 CISCO SYSTEMS INC 03/04/13 03/07/13 20.7000 (51,758.00)
SALE 2,500.0000 CISCO SYSTEMS INC 03/04/13 03/07/13 20.7500 51.865.84
BUY 2.500.0000 CISCO SYSTEMS INC 08/30/13 09/05/13 23,4500 {58,633.00)
SALE 2.500.0000 CISCO SYSTEMS INC 09/10/13 09/13/13 24.2000 60.490,95
BUY 3,000.0000 CISCO SYSTEMS INC 09/18/13 09/23/13 24,3300 {72,998.00)
SALE 3.000.0000 CISCO SYSTEMS INC 09/18/13 09/23/13 244110 73,223.73
BUY 4.000.0000 CISCO SYSTEMS INC 09/23713 09/26/13 24.3500 (97.408.00)
SALE 4,000.0000 CISCO SYSTEMS INC 09/25/13 09/30/13 24.5200 98.070.29
BUY 4.000.0000 CISCO SYSTEMS INC 09/30/13 10/0313 23.1800 (92,728.00)
SALE 4.000.0000 CISCO SYSTEMS INC 09730713 10/03/13 23.4100 93.630.37
BUY 5.000.0000 CISCO SYSTEMS INC 10/01/13  10/04/13 23.3000 (116,508.00)
BUY 5.000.0000 CISCO SYSTEMS INC 10/11/13 10717413 23.3000 {116.508.00)
SALE 2,389.0000 CISCO SYSTEMS INC 10/11/713 10717113 23.3800 55,850.03
SALE 1,800.0000 CISCO SYSTEMS INC 10/11/13 10/17113 23.3800 42.080.39
SALE 661.0000 CISCO SYSTEMS INC 10/1113 10/17713 23.3800 15,452.85
SALE 150.0000 CISCO SYSTEMS INC 10711713 10717113 23.3800 3,506.70
SALE 5,000.0000 CISCO SYSTEMS INC 10/15/13 1018/13 23.4000 116.989.96
BUY 5.000.0000 CISCO SYSTEMS INC 1021713 10724713 22,9000 (114,508.00)
SALE 5.000.0000 CISCO SYSTEMS INC 11/05/13 11/08/13 23.0500 115.239.99
BUY 1,400.0000 CITIGROUP INC NEW 09/12/13 09/17/13 50.3000 (70,428.00)
SALE 1,400.0000 CITIGROUP INC NEW 0912713 09/17/13 50.4000 70,550.77
BUY 385.0000 CITIGROUP INC NEW 09713713 09/18/13 50.2500 (19.348.45)
BUY 1.015.0000 CITIGROUP INC NEW 09/13/13 09/18/13 50.2500 (51,009.55)
SALE 1,400.0000 CITIGROUP INC NEW 09/13/13 0V/18/13 50.5000 70,690.77
SALE 4,000.0000 ISHARES MSCI1JPN IDX FD 06/19/13 06/2413 11.3900 45,551.21
SALE 3,375.0000 1SHARES MSCI SINGAPORE 07/22/13 07/25/13 13.3300 44,980.42
SALE 200.0000 ISHARES MSCI SINGAPORE 07722113 07/725/13 13.3200 2,663.50
SALE 6.500.0000 [SHARES MSCI TAIWAN ETF 07122113 07725113 13 6000 88,390.46
BUY 10,000.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1000 (131,008.00)
SALE 9.893.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 130.082.12
SALE 5.838.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 76.763.30
SALE 2,166.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 28,480.53
SALE 1,340.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 17,619.54
SALE 500.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 6.574.45
SALE 100.0000 LEXINGTON REALTY TRUST 05/08113 05/13/13 13.1500 1,314.89
SALE 78.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 1,025.62
SALE 39.0000 LEXINGTON REALTY TRUST 05/08/13 05/1313 13.1500 512.81

Keep this statemant for your racords.
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TAX YEAR 2013

Account Number: LN 4518-1156
Tuxpayer 1D Number: 27-2392652

INVESTMENT ACTIVITY (continued)

00 (vt AR i (0 DA« SR ol - e e e, T T

Trade

Senle

Account Summary

Page §

Date Prepared: February 19, 2014

Securiry Net
Acriviry Quantity Description Dare Daie Price Amount
SALE 39.0000 LEXINGTON REALTY TRUST 05/08/13 05/13/13 13.1500 512.81
BUY 10,000.0000 LEXINGTON REALTY TRUST 05/09/13 05/1413 13.0800 (130.808.00)
SALE 10.000.0000 LEXINGTON REALTY TRUST 05/13713 05/16/13 13.2210 132,199.04
BUY 6,000.0000 LEXINGTON REALTY TRUST 05730713 06/04/13 12.5000 (73,008.00)
SALE 6.000.0000 LEXINGTON REALTY TRUST 05/31/13 06/05/13 12.6400 75.830.68
BUY 7,000.0000 LEXINGTON REALTY TRUST 06/03/t3 06/06/13 12.5200 (87.648.00)
BUY 5.000.0000 LEXINGTON REALTY TRUST 09/12/13 09/17/13 11.7100 {58,558.00)
BUY 2,500.0000 MICROSOFT CORP Q7/25/13 07/30/13 316100 (79.033.00)
BUY 3,800.0000 MICROSOFT CORP 07/307/13 08/02/13 31.7000 {120,468.00)
SALE 3,800.0000 MICROSOFT CORP 07/30/13 08/2/13 31.8000 120,829.90
SALE 2,500.0000 MICROSOFT CORP 07/30/13 08/02/13 31.8010 79,493.12
BUY 3,800.0000 MICROSQFT CORP 08/16/113 08/21/13 31.7600 (120,696.00)
SALE 3,800.0000 MICROSOFT CORP 08716713 08/21/13 31.8300 120.943.90
BUY 3.500.0000 MICROSOFT CORP 08/19/13 08/22/13 31.7500 (111,133.00)
BUY 3.500.0000 MICROSOFT CORP 08/20/13 08/23/13 31.6700 {110.853.00)
SALE 3,500.0000 MICROSOFT CORP 08720/13 08/23/13 31.8200 111.360.06
SALE 3,500.0000 MICRQSOFT CORP 08721713 0872613 31.7500 111.115.07
BUY 970.0000 MICROSOFT CORP 09/04/13 09/09/13 31.3500 (30,412.60)
BUY 1.530.0000 MICROSOFT CORP 09/04/13 09/09113 31.3500 (47.970.40)
BUY 15.0000 MICROSOFT CORP 09/09/13 0971213 31.3800 (470.90)
BUY 100.0000 MICROSOFT CORP 09/09/13 09/12/13 31.3800 (3.139.33)
BUY 485.0000 MICROSOFT CORP 09/09/13 09/12/13 31.3800 (15,225.77)
SALE 1.900.0000 MICROSOFT CORP 09/09/13 09/12/13 31.4800 59,804.88
SALE 600.0000 MICROSOFT CORP 09/09/13 0971213 31 4800 18,885.75
SALE 522.0000 MICROSOFT CORP 09709713 09/12/13 31.5510 16,462.37
SALE 78.0000 MICROSOFT CORP 09/09/13 09/12/13 31.5550 2.460.21
BUY 300.0000 MICROSOFT CORP 10722/13 102513 34,7500 (10,425.65)
BUY 800.0000 MICROSOFT CORP 10/22/13 10/25/13 34.7500 (27,801.7%)
BUY 980.0000 MICROSOFT CORP 10/22/13  10725/13 34.7500 (34,057.13)
BUY 1,600.0000 MICROSOFT CORP 1072213 1012513 34.7500 (55,603.48)
SALE 3.680.0000 MICROSOFT CORP 10/25/13 10730713 35.8700 131,991.30
BUY 3.000.0000 MICROSOFT CORP 12/23/13 1227113 36.5890 (109,775.00)
SALE 7,300.0000 OPTOS PLC ORD F 12/18/13 1212313 3.0200 21.987.05
SALE 5.0000 OPTQS PLC ORD F 12¢/1913 12724113 3.0500 0.00
SALE 1.000.0000 PARTNERRE LTD F 02133 07/17413 92.0000 91,990.40
BUY 600.0000 PARTNERRE LTD F 0772313 07726/13 91.0000 {54,608.00)
BUY 11.0000 PARTNERRELTD F 0724/13 07/29/13 90.1000 (991.32)
BUY 389.0000 PARTNERRELTD F 07/24113 07729113 90.1000 (35.056.68)
BUY 500.0000 PARTNERRE LTD F 09/19/13 09/24/13 91.1400 (45,578.00)
SALE 28.0000 PARTNERRE LTD F 09/19/13 09/24/13 92.0000 2,567.96

- Keep this statement for your recards.
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TAX YEAR 2013

Account Number: LN 4518-1156
Taxpayer 1D Number: 27-2392652

INVESTMENT ACTIVITY (continued)

Account Summary

Page 6
Date Prepared: February 19, 2014

Investment Acvity fof 2013 < Stocks (contipied) LT A,

Trade

Security Senle Net

Acriviry Quantiry Description Dats Date Price Amownu

SALE 1,472.0000 PARTNERRE LTD F 09/24/13 09727/13 92.0000 135413.64

BUY 200.0000 TELLABS INC 06/21/13 06/26/13 2.0100 402.11)
BUY 1.000.0000 TELLABS INC 0621113 06/26/13 2.0100 (2.010.53)
BUY 13.800.0000 TELLARBS INC 06721113 06/26/13 2.0100 (27,745.36)
SALE 15,000.0000 TELLABS INC 09/03/13 09/06413 2.2600 33.891.41

BUY 100.0000 TELLABS INC 09£25/13 09/30/13 2.3500 {235.67)
BUY 100.0000 TELLABS INC 09/25/13 0930713 2.3500 (233.67)
BUY 100.0000 TELLABS INC 09/25/13 09/30/13 2.3500 {235.67)
BUY 100.0000 TELLABS INC 09/25/13 09/3013 2.3500 (235.67)
BUY 103.0000 TELLABS INC 09725/13 09/730/13 2.3500 (242.73)
BUY 700.0000 TELLABS INC 09/25/113 09/30/13 2.3500 (1,649.64)
BUY 18.0000 TELLABS INC 09726713 10/01/13 2.3400 “2.13)
BUY 59.0000) TELLABS INC 09/26/13 10/01/13 2.3400 ({138.09)
BUY 59.0000 TELLABS INC 09/26/13 10/01113 2.3400 (138.09)
BUY 770000 TELLABS INC 09/26/13 10/01/13 2.3400 (180.22)
BUY 82.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (191.92)
BUY 88.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (205.97)
BUY 100.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (234.05)
BUY 100.0000 TELLABSINC 09/26/13 10/0113 2.3400 {234.05)
BUY 100.0000 TELLABS INC 09726713 10/01/13 2.3400 (234.05)
BLY 100.0000 TELLABRS INC 09/26/13 10/01/13 2.3400 (234.05)
BUY 100.0000 TELLABS INC 09/26/13 10/01/13 2.3900 (234.05)
BUY 100.0000 TELILABS INC 09/26/13 10/01/13 2.3400 (234.05)
BUY 100.0000 TELLABS INC 0926/13 10/01/13 2.3400 (234.05)
BUY 100.0000 TELLABS INC 09726/13 10/01/13 2.3400 (234.05)
BUY 100.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (234 05)
BUY 141.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (330.02)
BUY 200.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (468.11)
BUY 200.0000 TELLABS INC 09/26/13 10/01/13 2.3400 (468.11)
BUY 200.0000 TELLABS INC 09726713 10/0113 23400 (468.11)
BUY 400.0000 TELLABS INC 09/26/13 10/01/13 23400 (936.21)
BUY 700.0000 TELLABS INC 026113 10/0113 2.3400 (1,638.37
BUY 903.0000 TELLABS INC 09726/13 10/01/13 2.3400 (2.113.50)
BUY 1,218.0000 TELLABS INC 09726/13 10/01/13 2.2400 (2,850.77)
BUY 9.755.0000 TELLABSINC 09726/13 10/01/13 2.3400 (22.831.93)
SALE 27,203.0000 TELLARBS INC 11/153213 1172013 2.4400 66,367.20

Keep this statement for your records.
0000003 000004
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Date Prepared: February 19, 2014

Account Number: LN 3518-1156
Taxpayer ID Number: 27-2392652

INVESTMENT ACTIVITY (continued)

Investnent Activity for 2013 - Stocks (continued)

| Securiry Trude Senle Net

| Activiry Quantity Description Dare Date Price Amonn

1 SALE 4,000.0000 TELLABSINC 11/15113 11720413 24410 9.762.80
Total Purchases/Adjustments - Stocks $ (2,949,378.05)
Total Proceeds/Adjustments - Stocks $ 3,181,43590

_Investment Activity for 2013 - Tofals -~ =~ - ) e ;

Total Purchases/Adjustments (Not Reporled to lRS): S (2,949,378.05)
Total Procecds/Adjustments (Not Reported to IRS): S 3,181,435.90

Keep this statement for your records.
0000003 000035




