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rom 990-PF

Department of the Treasury
Internal Revenue Service

[
>

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter Social Security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/forrm990pf.

I OMB No 1545-0052

Open to Public Inspection

For calendar year 2013 or tax year beginning , and ending

Name of foundation A Employer identification number

PHILIP | KENT FOUNDATION

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 26-1552762

Wells Fargo Bank N A Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041 B Telephone number (see instructions)

City or town State ZIP code

Winston Salem NC 27101-3818 (888) 7304933

Foreign country name Foreign province/state/county Foreign postal code | C If exemption application is pending, check here » D

G Check all that apply: [] Initial return [ Initial return of a former public chanity |D 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[] Address change  [[] Name change check here and attach computation »[

H Check type of organization' [x] Section 501(c)(3) exempt private foundation

E If pnvate foundation status was terminated under

[] Section 4947(a)(1) nonexempt chanitable trust [] Other taxable private foundation section 507(b)(1)(A). check here ~0
I Fair market value of all assets at J Accounting method: [X] Cash [] Accrual F If the foundation Is i a 60-month termination
end of year (from Part Il, col (c), 1 other (specifv) oo under section 507(b)(1)(B), check here »[]
line 16) » § 1,508,346 (Part !, column (d) must be on cash basis )

Part [l Analysis of Revenue and Expenses (The total of (d) Disbursements
amouxls in columns (b), (c), and (3) may no(t necessanly (a()le::::?sx::? ’ (b) Nfgg‘ﬁ:tmem © ?:‘]; ::‘Zd net fo:)ﬁr::;::b
equal the amounts in column (a) (see instructions) ) books (Cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) 525,000 L o
2 Check P[] ifthe foundation is not required fo attach Sch B L b .
3 Interest on savings and temporary cash investments ’ £
4  Dividends and interest from securities 23,877 o
5a Gross rents :
b Net rentai income or (Ioss) oot ;
o| 6a Netgain or (loss) from sale of assets not on line 10 36,050
2| b Gross sales price for all assets on line 6a 488,092 o
2| 7 Capual gain net income (from Part IV, line 2) 4
| 8 Netshort-term capital gain o B
9  Income modifications e»%%@‘:}% . R
10a  Gross sales less retums and allowances C RS i,;f%%
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) e -
11 Other Income (attach schedule) . 1,100] UE 1\ frobf) o
12 Total. Add lines 1 through 11 . 586,077 OB O off &
|13 Compensation of officers, directors, trustees, etc. g,766 s a o o 8824 o
@114  Other employee salaries and wages © AT V& LU ep
S]15  Pension plans, employee benefits o
2| 16a Legal fees (attach schedule) aYalnl~ LHT
Wl b Accounting fees (attach schedule) sopl 2= ="y M 600
_g ¢ Other professional fees (attach schedule)
‘é‘ 17  Interest
% |18  Taxes (attach schedule) (see |nstruct|ons) 3,218 192
‘€119 Depreciation (attach schedule) and depletion ’ |
_g 20  Occupancy .
< |21 Travel, conferences, and meetmgs
k] 22  Printing and publications
© 23 Other expenses (attach schedule) ..
2024 Total operating and administrative expenses.
B Add lines 13 through 23 15,584 9.016 0 3,542
;‘;’_ 25  Contributions, gifts, grants paid 65,000 65,000
O |26 Total expenses and disbursements. Add Imes 24 and 2 80,584 9.016 0 68,542
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . 505,443
b Net investment income (if negative, enter -0-) 51,597
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2013)



Form 990-PF (2013)  PHILIP | KENT FOUNDATION

26-1552762 Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Part i Balance Sheets should be for end-of-year amounts only (See |‘r)15truct|ons ) (g) Boos Va|l.)lle (b) Book Value );c) Farr Market Value
1  Cash—non-interest-bearing ; ..
Savings and temporary cash |nvestments . e 46,831 22,114 22114
3  Accounts recewvable » |
Less allowance for doubtful accounts » ___
4  Pledges recevable » __ |
Less allowance for doubtful accounts » ___
5 Grants recelvable
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) ®»_____ ]
Less. allowance for doubtful accounts P
.g 8 Inventories for sale or use .
o 9  Prepaid expenses and deferred charges .
< |10a investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . . . . 504,308
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment. basis  » ____ ¥ % |
Less accumulated depreciation (attach schedule) » ____
12  Investments—mortgage loans
13  Investments—other (attach schedule) 1 357 289
14 land, buildings, and equipment basis B
Less accumulated depreciation (attach schedule) » .
15  Other assets (descrbe » ___ )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item {) . 878,433 1,379,403 1,508,345
17 Accounts payable and accrued expenses i '
«» |18  Grants payable
-g 19  Deferred revenue .
% 20 Loans from officers, directors, trustees, and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule)
22  Other habilties (descrbe » )
23  Total liabilities (add lines 17 through 22) . S . 0 0
" Foundations that follow SFAS 117, check here . . . » []
] and complete lines 24 through 26 and lines 30 and 31. .
5124  Unrestricted
‘®[25 Temporarily restricted
1]
o |26 Pemanently restricted
5 Foundations that do not follow SFAS 117 check here > [XI
i and complete lines 27 through 31.
0127 Capital stock, trust principal, or current funds . 878,433 1,379,403
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . . . 878,433 1,379,403
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . 878,433 1,379,403
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 878,433
2 Enter amount from Part |, line 27a . 2 505,443
3 Other increases not included in line 2 (itemize) b Mqt_qa_l_f_:y_r'n_d_ & _C_1_'E_l_n_c_qr_n_e_ A_qqglp_rls _____________ 3 3,320
4 Addhnes 1,2 ,and3 4 1,387,196
5 Decreases not included in line 2 (|tem|ze) > See Atga_t_:ht_eg__s_tat_er_n_er]t_ ______________________________ 5 7,793
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 6 1,379,403

Form 990-PF (2013)



Form 990-PF (2013)

PHILIP | KENT FOUNDATION

26-1552762

Page 3

iclid\4 Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate, (b'):HoF‘,” at:lqulged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D_——Dlg:ata::n (mo, day, yr} (mo , day, yr)
1a__ See Attached Statement
b__See Attached Statement
Cc__See Attached Statement
d__See Attached Statement
e See Attached Statement
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
Adjusted b. k) E: f col col (k), but not less than -0-) or
()FMV as of 12/31/69 U) Adsied basis k) B ol O ,}x;n;') Losses (from col ()
a 0
b 0
[ 0
d 0
e 0
If gain, also enter in Part |, ine 7 }'
2 Capttal gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 36,050
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- in }»
Part |, Iine 8 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnbutable amount of any vear in the base period? [ Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) (c)
Calendar 2:‘:‘?0‘:?2:? [g:ralr:a;mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col g’;g:e;g%nb?gg' (c)
2012 58,958 835,255 0 070587
2011 127,872 777,144 0 164541
2010 68,318 617,873 0.110570
2009 56,888 483,049 0.117769
2008 100,621 460,411 0.218546
2 Total of ine 1, column (d) 2 0.682013
3 Average distribution ratio for the 5-year base perlod—dlwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years 3 0 136403
4  Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 991,954
5  Multiply ine 4 by line 3 5 135,306
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 516
7 Addlines5and6 7 135,822
8 Enter qualifying distributions from Part XIi, ine 4 8 68,542

If line 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a  Exempt operating foundations described In section 4940(d)(2). checkhere  » [] and enter "N/A" on line 1. . i
Date of ruling or determination letter  _____________ (attach copy of letter if necessary—see instructions) kN ¢
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,032
here » [] and enter 1% of Part I. line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and?2 3 1,032
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,032
6 Credits/Payments: )
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 1,911
b Exempt foreign organizations—tax withheld at source . . 6b .
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ’@'E%lv .
d Backup withholding erroneously withheld - ; 6d L
7  Total credits and payments Add lines 6a through 6d . 7
8  Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 0
10  Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . |10 879
11 Enter the amount of line 10 to be' Credited to 2014 estimated tax » 879| Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it %] Yes| No
participate or intervene Iin any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)?
If the answer is "Yes"to 1a or 1b, attach a detalled descrlptlon of the actlwt/es and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year?
d Enter the amount (If any) of tax on political expenditures (section 4955) |mposed durlng the year.
(1) On the foundation » $ {2) On foundation managers. »$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, ” attach a conformed copy of the changes
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? . 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contractlon during the year'7 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: A P
® By language in the governing instrument, or =f
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » 1
GA
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3)
or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? /f
"Yes," complete Part XIV . e .. .. 9 X
10 Did any persons become substantial contnbutors durlng the tax year? If "Yes attach a schedule listing their
names and addresses . 10 X

Form 990-PF (2013)




Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 5
Part VII-A Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . .. 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallf ed
person had advisory privileges? If "Yes," attach statement (see instructions) . . .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatnon" . 13| X
Website address P N A
14  The books are in care of » WELLS FARGO BANKNA Telephone no. » 888-730-4933 __________
Located at » 1 W 4th St 4th Floor MAC D4000:041 Winston Salem NC _________________ ZIP+4 P 27101-3818 __________.
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041—Check here . . . » [
and enter the amount of tax-exempt interest received or accrued during the year . . .» |15 IN/A
16  Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . . . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes enter the name of oF

the foreign country »
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 1o »Yes N?
1a During the year did the foundation (either directly or indirectly): X
(1) Enagage In the sale or exchange. or leasing of property with a disqualified person? . . Oves XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . ; .. OYes XINo
(3) Furnish goods. services. or facilities to (or accept them from) a dlsquallfed oerson’7 . OvYes [XINo
(4) Pay compensation to. or pav or reimburse the expenses of, a disqualified person? . &] Yes [:I No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . .. dyes XINo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 davs.) . . . Oves XINo
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Oraanizations relying on a current notice regarding disaster assistance check here .
¢ D the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2013?
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and

Be. Part XIII) for tax vear(s) beanning before 2013? . . . C [ ves XINo
If"Yes," isttheyears ®» 20 ___ 20 ___,20____,20 ____ -

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ;%
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to W
all years listed, answer "No" and attach statement—see instructions ) . ; . 2b | N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 ____ ,20___.,20____. ,20 .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the vear? . . . . e - .. OYes [XINo
b If"Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or y
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the o

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determne if the

foundation had excess business holdings in 2013) . . . . 3b | N/A
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardlze its chantable purposes’? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4b X

Form 990-PF (2013)




Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 6

GRS  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence leaislation (section 4945(e))? . O Yes [XINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter reaistration drive? . . . [JYes [XINo
(3) Provide a grant to an individual for travel, study, or other similar Dumoses'7 .. COJyes [XINo
(4) Provide a grant to an organization other than a chantable, etc , organization described in

section 509(a)(1). (2). or (3). or section 4940(d)(2)? (see instructions) . . . [OYes [XINo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . E] Yes [X]No

b If any answer i1s "Yes" to 5a(1)}<5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53 4945 or n a current notice regarding disaster assistance (see instructions)?
Oraanizations relyina on a current notice regarding disaster assistance check here . .. » [

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . N/A Oves Ono
If "Yes," aftach the statement required by Regulations section 53.4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premums
on a personal benefit contract? .. . .. [dYes [XINo
b Did the foundation, during the year, pay premiums, d|rectly or |nd|rectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time duning the tax vear, was the foundation a party to a prohibited tax shelter transaction? . D Yes [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
mnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, emplovee benefit plans @) tEhxpen"se account,
devoted to position enter -0-) and deferred compensation | _Other allowances
Wells Fargo Bank N A Trust TaxDept_________.___._. TRUSTEE
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4.00 11,766

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(d) Contributions to
(b) Title, and average
employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 g hm:rs:jpter wee:k (c) Compensation plans and deferred other allowances
evoted to position compensation

NONE et
Total number of other employees paid over $50,000 L. .. . . L. .. . > 0

Form 990-PF (2013)




Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NN e

Total number of others receiving over $50,000 for professional services : . T
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
L 0 SR
2 e,
S e e e e e e e m e e
4 ........................................................................................................
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N ONE e e e e
2
All other program-related investments See instructions
3 N ONE e et

Total. Add lines 1 through 3 . .. .. . . .. . . . . . > 0

Form 990-PF (2013)




Form 990-PF (2013)  PHILIP | KENT FOUNDATION 26-1552762 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , ,§:£,,§,
purposes g}g_&
a Average monthly fair market value of securities 1a 998,580
b Average of monthly cash balances . 1b 8,480
¢ Fair market value of all other assets (see rnstructrons) 1c
d Total (add lines 1a, b, andc) . . 1d 1,007,060
e Reduction claimed for blockage or other factors reported on lines 1a and i‘m""";
1c (attach detailed explanation) . . . . . . . 1e | @
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 1,007,060
4  Cash deemed held for chantable actrvrtles Enter 1 Y % of Irne 3 (for greater amount see
Instructions) . 4 15,106
5 Net value of noncharrtable-use assets. Subtract Irne 4 from Irne 3 Enter here and on Part V, Irne ) 5 991,954
6 Minimum investment return. Enter 5% of line 5 6 49,598
Distributable Amount (see instructions) (Sectron 4942(1)(3) and 0)(5) private operating
foundations and certain foreign organizations check here B[] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . 49 598
2a Tax oninvestment income for 2013 from Part Vi, ine 5 . . 2a
b Income tax for 2013. (This does not include the tax from Part VI ) . . 2b
¢ Add lines 2a and 2b . 1,032
3  Distnbutable amount before adjustments Subtract Irne 20 from I|ne 1 48 566
4 Recoveries of amounts treated as qualfying distributions
5 Addlines 3and4 48.566
6  Deduction from distributable amount (see mstructlons) .
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 . ... . 7 48,566
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. B
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 68,542
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
purposes . 2
3 Amounts set aside for specrf c chantable projects that satlsfy the m
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lrne 8, and Part thl ined 4 68,542
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 68,542

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 9
LRIl Undistributed Income (see instructions

(a) (b) (c) (d)

1 Distributable amount for 2013 from Part XI, Corpus Years pror to 2012 2012 2013
ine?7 . . . . . 48,566
2  Undistributed income, |f any, as of the end of 2013
Enter amount for 2012 only . . 0
b Total for pnor years 20 , 20 , 20
3 Excess distributions carryover, if any, to 2013-
a From 2008 . . 76,497
b From 2009 . - 32,960
¢ From 2010 A . 37,660
d From 2011 - 90,601
e From 2012 . 19,106 »
f Total of lines 3a through e . . 256,824 ¥
4 Qualfying distributions for 2013 from Part XII
ned: » § 68,542
a Applied to 2012, but not more than line 2a
b Applied to undistributed income of prior years % % %é K
(Election required—see instructions) b ol
¢ Treated as distributions out of corpus (Election
required—see Instructions) .

d Apphed to 2013 distributable amount i
e Remaining amount distnbuted out of corpus 19,976} ©
5 Excess distnbutions carryover applied to 2013 )
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as

48,566

indicated below: . Bt |
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 276,800 i
b Prior years' undistnibuted income Subtract

ine 4b fromlne2b . . . . 0

¢ Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed
d Subtract ine 6¢ from line 6b. Taxable o S ik
amount—see Instructions . . Bt i = V“ - N
e Undistributed income for 2012. Subtract I|ne ; X '
4a from line 2a. Taxable amount—see
instructions . ) 0
f Undistributed income for 2013 Subtract I|nes . % :
4d and 5 from ine 1 This amount must be
distributed in 2014 . 0
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section )
170(b)(1)(F) or 4942(g)(3) (see instructions) . . - %
8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) . 76,497
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a . - 200,303
10 Analysis of line 9
Excess from 2009 . 32,960
Excess from 2010 . . . 37.660
Excess from2011 . . . . . 90,601
Excess from2012 . . . . . 19,106
Excess from 2013 . . . 19,976

e |
4
E

it
~
t

[ T N« B - -}

Form 990-PF (2013)




Form 990-PF (2013) PHILIP | KENT FOUNDATION 26-1552762 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9 NIA

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2013, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section [ ] 4942()(3) or [ ] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum

(e) Total

investment return from Part X for (a) 2013 (o) 2012 {e) 201 (d) 2010

each vear listed . . . 0
b 85%oflne2a . . 0
¢ Qualifying distributions from Part XII

Iine 4 for each year listed .. 0
d Amounts included in line 2c not used directly

for active conduct of exempt activities . 0

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ . 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘“Assets" alternative test—enter.

(1) Value of all assets . . 0
(2) Value of assets qualifying under
section 4942(1)(3)(B)(1) . - 0

b "Endowment" alternative test—enter 2/3
of minimum investment return shown in 0
Part X, line 6 for each year listed

¢ "Support" alternative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . . . 0
(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()(3)(B)(m) . 0
(3) Largest amount of support from
an exempt organization . 0

4) Gross investment income . 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

WELLS FARGO BANK NA 3280 PEACHTREE RD NE ATLANTA, GA 30305 (404) 238-0444
b The form in which applications should be submitted and information and materials they should include-

NONE
¢ Any submission deadlines.
NONE
d Any restnctions or Itmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

NO GRANTS TO INDIVIDUALS

Form 990-PF (2013)




Form 990-PF (2013)
Part XV

PHILIP | KENT FOUNDATION

26-1552762 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an individual,

ReCipient show any relattonship to Folurt\dam;n Purpose of grant or Amount
. any foundation manager stalus o contnbution
Name and address (home or business) or substantial contnbutor | "ECPlent
a Paid during the year
See Attached Statement
Total . . >  3a 65,000
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2013)




Form 990-PF (2013)

PHILIP | KENT FOUNDATION

26-1552762

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

ahawN

-0 WO ~NO®

-t -h

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

0o Q0o ow

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property . ..

b Not debt-financed property . .
Net rental iIncome or (loss) from personal property
Other investment income -

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a OTHER INCOME

14

23,877

18

36,050

01

1,100

b

c

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add hine 12, columns (b), (d), and (e)

iy

61,027

ee worksheet in ine 13 instructions to verify calculations )

S
Part XVI-B

13

61,027

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Not Applicable

Form 990-PF (2013)



Form 990-PF (2013)  PHILIP | KENT FOUNDATION 26-1552762 Page 13
" Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘| Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash .. . . . . . . .. . . ... 1a(1) X
(2) Other assets . . .. ... ; ... ] . - .. . 1a(2) X
b Other transactions. J
(1) Sales of assets to a noncharitable exempt organizaton . . . . L. - . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization e e e .. 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . - ... ... . 1b(3) X
(4) Reimbursement arrangements . . e e e ; o 1b(4) X
i (5) Loans or loan guarantees . . . .. . ... 1b(5) X
: (6) Performance of services or membershlp or fundralsmg soI10|tat|ons .. . - . . 1b(6) X
} ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
| d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
} value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
| value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
j (a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
| Not Applicable
|
\
|
|
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . [ Yes [XI No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
SI gn correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge May the IRS discuss this retum
Here | | (4 15.0.2=5vp wots ForgoBank i | ar21/2014_ P SVP Wells Fargo Bank N.A {see meructonsy> | X]¥es [ JNo
Signature of officer or trustee Date Title
. Pnnt/Type preparer's name Preparer's signature Date Check i PTIN
Ea'd JOSEPH J CASTRIANO AL A= 4/21/2014 selfemm[%]yed P01251603
reparer Fim's name  » PncewaterhouseCoopers, LLP Fim's EIN ® 13-4008324
Use Only[¢ . adgress > 600 GRANT STREET, PITTSBURGH, PA 152192777 Phoneno ___412-355-6000

Form 990-PF (2013)




Schedule B
(Form 990, 990-EZ,

OMB No 1545-0047

Schedule of Contributors

or 990-PF) >  Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 3
D

,;:;2’,";::,:,’,:,:032::‘ i »  Information about Schedule B (Form 990, 930-EZ, or 930-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
PHILIP | KENT FOUNDATION 26-1552762

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
D 527 pohtical organization

Form 990-PF 501(c)(3) exempt pnivate foundation
I:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and ||

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIlI, ine 1h, or (1) Form 990-EZ, ine 1. Complete Parts | and
I

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iiterary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, I, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contnbutions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
total to more than $1,000 If this box I1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contrnibutions of $5,000 or more
during the year . . . e e e e . . . P S

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
HTA




Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 2
Name of organization Employer identification number
PHILIP | KENT FOUNDATION 26-1552762
Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| PHILPIKENT. e Person
TSBEVERLYRD . i Payroll [ ]
ATLANTA GA___..30309 _______. emmemmemmmmen-a2-225,000 Noncash [ ]
Foreign State or Province ___________ .. ___ ... ..._. (Complete Part || for
Foreign Country _ _ . noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person [:]
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash D
Foreign State or Province ___________________________ (Complete Part Il for
Foretgn Country | _ . noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash
Foreign State or Province ____________________._____. (Complete Part Hl for
Foreign Coumtry noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash D
Foreign State or Province __________________________. (Complete Part |l for
Foreign Country ________ noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person I:l
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash
Foreign State or Province __________________________. (Complete Part Il for
Foreign Country . noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll I:]
____________________________________________________________________________ Noncash |:]
Foreign State or Province __________________._.._____. (Complete Part Il for
ForegnCountry ____________________ noncash contnbutions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization
PHILIP | KENT FOUNDATION

Employer identification number

26-1552762

LIl Noncash Property (see instructions). Use duplicate copies of Part |l if additional space is needed

(:30’:: o Fmv (or(:)stimate) (d)

Part | — -Djfi"-‘jt-'in- if-r-‘-o-n-(ifi 'iri)-p-‘ir-t-y- -g-“-“i' -------- (see instructions) Date received
(E')'aorNrt:‘:‘ : : -:: : ::D-ef;:}gét:l:o-r; -o-f:r}f):rf::%l:%g‘: E);;-p-e:l:t:y: %jtff'. - : : : : : | ;:;é;v; ;i:-:-;(;c?-é::it;l:;;a‘;s%)- ] i -D-a-t-e- -:-ed-z-e-i-v-e-d- -----
(Z%E:: - : : | : : :D}%(::; I-F:’t:lg’; _;):f: :‘; :r:i;;};‘ : %;;;;{t;: :g:“:,:‘: : : : : : : | ;:;’:-Ie;l; ;;;;(éé;:;%;sg; ] ) ;a-t-e- .:-:;):;:e-d- -----
(EzaONrItnOI. :- ---::D:ffcri.p.t:lg{n: .o.f.lj.o-rs:‘t;’;i;;i ;}:o:p:e:l:t.y. given- : : i i i i : | ;:;S-M;v; ;i:-:;(;c?-é:-it;%é%)- ] ) -D-a-t-e- -r(-ed-C)-e-i-v-e-d- -----
(Z')’aorNrt:‘:. :-: --De;;}ifjtlon Of-;;)irsi:;;;;‘- ;)-r'-o-’:e-ity .gE;:e;i : ) | -F;T-e-v; ;i%;(;é-%-‘t;it;%é%)- ] ) .D-a-t-e- -r(-ed;!-e-i.v.e-d- -----
S —

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

PHILIP | KENT FOUNDATION
Part lll

Employer identification number
26-1552762

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry

For organizations completing Part 1, enter the total of exclusively religious, chantable, etc.,

contributions of $1,000 or less for the year (Enter this information once. See instructons ) » § 0
Use duplicate copies of Part Il if additional space is needed

(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv T o
{a) No.
|;romI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov T Country T | T
(a) No.
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv Country T | T
(a) No.
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv County Tt | e

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




PHILIP | KENT FOUNDATION 26-1552762 Page 1_ of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
WOODRUFF ARTS CENTER

Street
1280 PEACHTREE ST NE

City State |Zip Code Foreign Country
ATLANTA GA 130322

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 15,000

Name
LEHIGH UNIVERSITY

Street
27 MEMORIAL DR W

City State |Zip Code Foreign Country
BETHLEHAM PA 118015

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 10,000

Name
INNER CITY FILMMAKERS

Street
3000 OLYMPIC BLVD

City State |Zip Code Foreign Country
SANTA MONICA CA 190404

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 5,000

Name
ATLANTA BELTLINE PARTNERSHIP

Street
50 HURT PLZ SE STE 910

City State [Zip Code Foreign Country
ATLANTA GA 130303

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 5,000

Name
CHRIS KIDS

Street
1017 FAYETTEVILLE ROAD SUITE B

City State |Zip Code Foreign Country
ATLANTA GA 130316

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 10,000

Name
EMORY UNIVERSITY LIBRARIES

Street
201 DOWMAN DRIVE

City State |Zip Code Foreign Country
ATLANTA GA 130309

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 10,000




PHILIP | KENT FOUNDATION 26-1552762 Page 2 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
HUMAN RIGHTS ACTION CENTER

Street
451 1ST ST NE

City State (Zip Code Foreign Country
WASHINGTON DC |30303

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 10,000

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




Partt, Line 6 (990-PF) - Gainfl.oss from Sale of Assets Other Than Inventory

Totals Gross. Cost, Other Net Gam
Amount Sales Basts snd Expenses orLoss
Long Term CG Distrbutions] 15,478] Capital Gains/Losses| 488,002 452,042 36,050
Short Term CG Drstnbutions} Other sales 0 0 9
T. Expel
Check X" of Sale and
Check "X" Purchaser Costol
to include sa Datn Acquisiton Date Valustion tmprove- Net Gain
m Part IV Descrption CusIP # Purchaser Business | Acquired Method Sold Method ments Deprociation Adustments | or Loss
X___|ARTIQ GLOBAL HIGH INCOMH ___ 043154860 712112011 52172013 g -1
X, BERDEEN GLOBAL HIGH INi 04315860 8/25/2008 10/1072013 9 1,083
X"_|ABERDEEN GLOBALHIGHING 04315860 1212011 13072013 o -
X BERDEEN GLOBAL HIGH IN___ 043154860 212272010 773072013 g =72)
X I N GLOBAL Hi 043154860 17, 1071072013 9 1259
X I 21472012 1041672013 143
X BERDEEN GLOBAL HIGH N 04315J860 2/2212010 10/10/2013 =4
X HIGH [N 1211772012 107102013
X R GLOBAL Hi 54880 1142013 10/1072013
10 X I 212112013 1071072013
X___|DIAMOND HILL LONG-SHORT| 252645833 11472013 52172013
X |DIAMOND HI NG-SHOR 252645833 8782010 70302013 9
X [DIAMOND HILL LONG-SHOR: 252845833 2/1412012 7030201 9
X___|DIAMOND HILL LONG-SHORT| 252645833 11412013 77307201
15 X DRIEHAUS ACTIVE INCOME F] 262028855 172472011 5217201
16 | X ]ORIEHAUS ACTIVE INCOME F| 1242011 17301201
17 X 77923728 172472011 5217204
|18 | 17923728 112472011 1207204 g
LN EID ADY EMER MKTS ING- C1, 19920702 12413012 57212013 9
| 20 | Al 15920702 12/172012 12/19/2013 [y
21 X ADV_EMER MKTSINC- CL|___ 315920702 1/412033 121822093, 0j
L_z(__]glu ADV EMER MKTS INC. CL, 15920702 202013 | 12192013 — [N A —
X___|FiQ ADY EMER MKTS ING- G| 15920702 11212012, 12/19/2013 9
GATEWAY EUND - Y #1989 3687829884 11412013 5212013 9
o 7! 772412011 7302013 9
GATEWAY FUND - Y #1988 367820884 211472012 713072013, 9
X |GATEWAY FUND - ¥ #1888 387820884 11412013 713012013 9
GENI LECTRIC CO. 369604103 1/1/1850 211572013 9
X HARBOR INTERNATION FD || 411511308 1211972007 52172013 0
X |OAKMARK FUND - | # 413838103 11302013 121190201 9
X [HARBOR INTERNATION FD |! 411511308 12/18/2007 11/15°201. 0
X N 411511306 472011 117151201 9
X 511308 12112011 111157201 0
X 411511306 2/14/2012 137157201, 0
X 411571308 67712012 11/157201 [}
X R 411511306 1211772012 131157201 9
X HARBOR 411511308 1/472013 11115201 0
X__ HARBOR 411511308 713072013 11157201 [)
[OAKMARK FUND - 1#110 413838103 11472013 12/197201 [
HARBOR (NTERNATION FO | 411511308 212212010 1111572013 0
X HARBOR INTERNATION FD | 411511308 2/2212010 12/8/2013 9
X [OAKMARK FUND - 1 #110 413838103 1742013 52172013 0
A__|ING INTERNATIONAI 449800518 12172012 1/472013 0
X ING INTERNATIONAL REAL E: 449800518 121772012 521/2013 0
X |PIMCO TOTAL RET F| 12/1872007 773072013 [
X PIMGQ TOTAL RETFRINST 8] 683390700, 1211872097 12/412013 0
X, PIMCO TOTAL RET FD-INST 693350700 /252008 12/112013
X, PIMCO TOTAL RET FO-INST # 693390700 1211872007 2112013
X PIMCO LOW DURATION [IINS| 693390791 8/8/2010 _ { 52172013
PIMCQ COMMODITY REAL RE 1211812007 5212013
—X___|PIMCO COMMODITY REAL Rl 05667 272212010 | 101072013 | S I (U D |
X |PtMCO COMMODITY REAL RE 5/5/2008 101102013 o)
X___|PIMCOCOMMODITY REALRH___ 22 1072472008 1071072013 9 =378
X ING REAL ESTATE FUND Ct.-1| 12/17/2012 1/4/2013 o =
X___|ING REAL ESTATE FUND CL {[___44981v708 212172013 52172013 Ly )
X ING REAL ESTATE FUND CL-t 4498 1V706 2212013 173072013 9 275
X ____|ING REAL ESTATE FUND CL4| ___44881v708 1201772012 77302013 9 £8
X |JP MORGAN ALFRIAN MLP IN| __46625H385 2/102012 52172013 9 16
X___|JPMORGAN HIGH YIELD Eyn‘ 4812C0803 1011072013 12/192013 69] =34
X |LAZARD EMERGING MKTS PT| __52106N888. 712172011 52122013 0 -16)
X LAZARD EMERGING MKTS PT] 52108NB89 5/7/2009 77302013 [} 8,546
X RO EMERGING MKTS PT| __52106N889 1242011 71301201 9) =28
X RD EMERGING MKTS P 52108N8ES 712172011 700201 9 7!
X RD EMERGING MKTS P 52106NBB9 2142012 77307201 9 -268)
X RD EMERGING MKTS P1|___52106N889 722012 71302204 0 o7,
X___|LAZARD EMERGING MKTS P1]___52106N880 17472043 71301201 9 IM{
X PIMCO TOTAL RET FD-INST #| 893390700 1211772012 5/21/20%: 9 3
X___IPIMCO TOTAL RET FDINST #] 693380700 1211712012 7130420 9 -199]




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross Cost, Other Net Gan
Amount Sales Bass and nses o1 Loss
Long Tesm CG Distrbutios 5478) Capria) GainsALosses} 488,002 452,04
Short Term CG Drstnbution: Other sales 9
- Expense
. Check "X 1f of Sale and
Check °X™ Purchaser Costof
to include Y] Dato Acquisiton Dats Gross Sales Cost or Valuaton Improve-
inPart IV Description CUSIP # Purchaser Business Acguired Method Sod Price Method ments Dr Adfustments
X___[PIMCO TOTAL RET FDIINST #]___ 693390700 1/412013 7730/2013 8,181 8,500 0
10 X |PIMCO COMMODITY Ri 5667 12/1872007 10/10/2013 £.487 9
X PIMCO COMMODITY REAL REl 722005887 /2412011 1672013 (7] 1.000 9
X IPIMCO COMMODITY REAL R 722005687 772172011 10/1072013 3775 8,000] [
X [PIMCO COMMODITY. REAL RE_— 722005667 P _J1ARM2 8% Y N [}
X [PIMCO COMMODITY REAL RE__ 722005887 - 121712012 854 000 9|
X |PIMCO COMMODITY REAL R ___ 722005887 /472013 1,756 000 0
X |PRINCIPAL PREFERRED SEC] 742530418 12/1772012 3,026} 000 9
7 X ___IPRING| RR 42530418 /4R013 9
78 X___|PRINCIPAL PREFERRED SEC] 742530418 5372012 015 0
S X___IPRINCIPAL PREFERRED SEC| 74 18 /312012 114 0
80 X___|PRINCIP; RI 42530418 573/2012 1211872013 5071 |
1] X___|PRINCIPAL MIDCAP FD-IN #47 __ 742530747 212172013 572112013 189)
82 X ___[PRINCIPAL MIDCAP FD-IN #47__ 742530747 713072013 12/18/2013 2810
83 X ____|TCW FUNDS SELECT EQUITIH __87234N302 1472013 872172013 22|
7] X___Jicw I T234N30; 773012013 12/182013 3,581
83 X |TEMPLETON GLOBAL BOND. 880208400 112172011 212172013 8,335
[T} X____|TEMPLETON GLOBAL BOND | 880208400 12172011 52172013 175)
o7 X [TEMPI BON 880208400 12472011 73072013 12
[T X TEMPLETON GLOBAL BOND 880208400 72172011 713012013 1,480) =1104
29 X TEMPLETON GLOBAL BOND B 880208400 1142013 15072013 3 =
50 X JTEMPLETON GLOBALBONDH 250208400 12172012 /302013 1.124] 371
91 X__ITEMPLETON GLOBAL ROND /880208400 22212010 120192013 1210 )
[e2 X Foucusmns SMALL CAP Cd ™ 89155H258 22112013 52112013 165} 18
93 X _ITOUCHSTONE SMALL CAP Cq __ 89155H258 272112013 12/192013 2.0 4
94 X JTEMPLETON GLOBAL BOND 880208400 12/17/2012 1211872013 278 4 9
(95} X  [WASATCH EMERGING MKT S| 938703884 2/15/2013 572172013 3] 9 2




Part |, Line 11 (990-PF) - Other Income

1,100 1,100
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1_|Other Income 1,100 1,100




Part |, Line 16b (390-PF) - Accounting Fees

Descrniption

600 600
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

(Cash Basis Only)

1_|TAX PREP FEES

600

600




Part |, Line 18 (990-PF) - Taxes

3,218 192 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 _|Foreign Tax Withheld 192 192
2 |PY Excise Tax Due 1,115
3 _|Estimated Excise Payments 1,911




Part ll, Line 13 (990-PF) - Investments - Other

327,294 1,357,289 1,486,231
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year

1_|Beginning Balance 327,294 0
2 |TEMPLETON GLOBAL BOND FD-ADV 616 0 37,822 38,261
3 [PRINCIPAL MIDCAP BLEND FD-IN 4749 0 95,265 113,485
4 |E-TRACS ALERIAN MLP INFRASTRUCTUR 0 25,022 25,787
5 |TOUCHSTONE SMALL CAP CORE-IN 555 0 62,869 77,438
6 _|ING REAL ESTATE FUND CL-1 2190 0 47,949 56,855
7 _JAQR MANAGED FUTURES STR-I 0 25,000 25,833
8 |JPMORGAN HIGH YIELD FUND SS 3580 0 36,138 35,509
9 JOPPENHEIMER DEVELOPING MKT-Y 788 0 84,000 89,153
10 JASHMORE EMERG MKTS CR DB-INS 0 15,000 14,984
11 |PRINCIPAL PREFERRED SEC-INS 4929 0 37,870 37,286
12 |ROBECO BP LNG/SHRT RES-INS 0 35,000 36,668
13_|ELEMENTS ROGERS TOTAL RETURN 0 25,120 24,477
14 |ARTISAN INTERNATIONAL FUND 661 0 82,845 84,787
15 |GENERAL ELECTRIC CO 0 0 14,015
16 |HARBOR INTERNATION FD INST 2011 0 31,960 47,158
17 {OAKMARK FUND -1 110 0 128,109, 156,807
18 |JOAKMARK INTL SMALL CAP FD 811 0 42,000 42,678
19 |[MERGER FD SH BEN INT 260 0 24,000 23,985
20 |TCW FUNDS SELECT EQUITIES-I 4730 0 139,253, 157,777
21 [T ROWE CORPORATE INCOME FD 112 0 79,194 78,849
22 |MAINSTAY CONVERTIBLE FD CL | 2584 0 50,000 50,158
23 |FID ADV EMER MKTS INC- CL | 607 0 22,580 21,409
24 |ING INTERNATIONAL REAL EST-| 2664 0 35,888 39,648
25 |JP MORGAN ALERIAN MLP INDEX 0 17,969 22,016
26 |EATON VANCE GLOBAL MACRO - | 0 15,667 14,541
27 |DRIEHAUS ACTIVE INCOME FUND 0 40,434 39,624
28 |PIMCO LOW DURATION II-INSTL 107 0 30,370 29,694
29 |EATON VANCE FLOATING RATE FD-I 924 0 15,000 15,011
30_JWASATCH EMERGING MKT S/C FD 0 54,965 53,160
31 |ASG GLOBAL ALTERNATIVES-Y 1993 0 20,000 19,178




Part lll (990-PF) - Changes in Net Assets or Fund Balances

-

Line 3.- Other i included in Part IiL. Line 2

Mutual Fund & CTF Income Additions

1 3,320

2 Total 2 3,320
Line § -0 included in Part il Line 2

1 Cost Basis Adjustment 1 135

2 Mutual Fund & CTF Income Subtraction 2 7,593

3 PY Return of Capital Adjustment 3 65

4 Total . .. 4 7,793




Part [V (990-PF) - Capital Galns and Losses for Tax on Investment Income

Long Term CG Drstributons 13,478
Shon Term CG 0 472814 9 20512
Guws Mars Exvess
Haw Onte Date Gross Excass of FMV | of FMV Over Adwrsted
ion of cugiPs Acguigd | a Solg Sales Prcs Over Ad| Busy Basiy of Lowses
ra RTIO GLOBAL HIGH INCOME | 81525 [04315J360 7212011 52172013
| -2 TABERBEEN GLOBAL HIG! E FD {043154880 972572008 10/1672013 1.09:
3 |ABERDEEN GLOBAL HIGH INCOME FD {04315/860 112011 | 773072013 18
4 TABERDEEN GLOBAL HIGH INCOME FO {043154869 27272010 | 173072013 z
3 [ABERDEEN GLOBAL HIG) cous FD {04315s860 772000 | 1011020 1,255
¢ JABERDEENGLORAL £ FD 043155860 214n017_| 307020 3
T RO N GLOBAL TICHINCAME  {043154860 27222010 [ 10/10720; 4
§_|ABEROEEN GLOBAL HIGH INCOME FD (043157360 1211772012 | 301020 k)
3 JABEROEEN GLOBAL HIGH INCOME FO (04315860 1472013 | 10120 o
10_JABERDEEN GLOBAL HIGH INCOME FO (04315J860 272172013_| 1070720 |
11" [DIAMOND HILL LONG SHORY FD Ci,| #]752645833 2
12_[OUMOND HILL LONG SHORT £D i1 #]252845833 5,198
1 [DIAMOND HiLL LONG SHORT FD CL | #1252645833 283
14 |OIAMOND HitL LONG-SHORT FD CL | 8252845833 12
18 IDRIEWADS ACTIVE INCOME FUND. 267078355 =
16 JORIEHAS ACTIVE INCOME FUND 282028855 42
17 |EATON VANGE GLOBAL MACRO _{£00) 277923728
18_|EATON VANCE GLOBAL MACRO- (8008 ___ 2779023728|_ e e
315920702
FID ADV EMER MKTB INC_CL19607 315920707
24 [FID ADV EMER MKTS INC_CL | 807 315920702
22 [FID ADV EMER MKTS ING- CL 1 9807 315920702
FID ADV EMER MXTS INC. CL | #807 13920702
4 [GATEWAY FUND Y #1956 367629884
23 |GATEWAY FUND Y #1988 87820884
26_|GATEWAY FUND_Y #1988 367820884
27_|GATEWAY FUND Y #1958 367626384
28 |GENERAL ELECIRIC CO 350604103
79 |HARBOR (NTERNATION FD INST #2011 11511308
30 JOAKMARK FUND_) 9110 13838103
31_|HARBOR INTERNATION FO [NST #20 1511306
32 |HARBOR INTERNATION FD INST 820 15113086
33 |HARBOR INTERNATION FO INST w20 1511306
34 _|HARBOR INTERNATION FD INST #20° 1511308
35 [HARBOR INTERNATION FD INST 20 1511306
38 [HARBOR INTERNATION FD INST #20° 1511308] 12172012 | 1115720
37 |HARBOR INT| ﬂNA"ON FD INST %20 1511306 1/42013 | 1111520
ER 1511308 77302013 | 1115720
3838103 1472013 _| 12118720
“ MRBOH INIENNA“ON FD INST #2011 11511308} 22272010 | 111520
41_JHARBOR INTERNATION FO INST #2011 1151130¢| 212272019 | 1252013
42 KMANKFEND-I‘“D 13838103 142013 /2172013
43 HING INTERNATIONAL REAL EST | #26641445800518 1211712012 142013
44 TNG IN‘E“NA“ONAI. REAL EST |-Mm“m5\ﬂ AUTR0IZ | IR0
43 |PIMCO TOTAL RET FD INST #35 €93390700) 12182007 | 1002013
4% PI”CO TOTAL RET FD-INST 833 603380700} 121132007 | 12/42013
47 _PIMCO TOTAL RET FDINST 835 $983390700 87252008 _| 1211172013
“ PI“CO TOTAL RET FD-INST 835 693300700 12/1872007 | 1211172013
49 [PIMCO tOW DURATION I} INSTL, 107 591350781 WY2010 $212013
50 _[PIMCO COMMODITY REAL RET STRAT. 722005667 12/1872007 | 52172013
31_[PIMCO COMMODITY REAL RET STRAT] ____ 722005867 . 27327010 | 10107013, o
57_|PIMCO COMMODITY REAL RET STRAT. 122005887] w2000 _| 1071072013
$3_[PIMCO COMMODITY REAL RET STRAT. 722005867] 102472008 | 1011072013
54 |ING REAL ESTATE FURD CL {2100 [44981V708 12172012 142013
53 iNG REAL ESTATE FUND CL #2100 __[44981V708 27212013 | 52172013
58 |ING REAL ESTATE FUND CL (#2190 [44581v708 23172613 | 71072013
37_|ING REAL ESTATE FUND CL (#2190 [4408Tv708___ || 32172012 | 102013 R
53 [P MORGAN ALERIAN MLP INDEX 466251383 21102012 52172013
53 UPMORGAN HIOH YIELD FUND S§ $358(4812C080 100102013 | 1271872013
$0 _[LAZARD EMI MKTS PTFL #6138 |52106N889 772172013 52172013
$1_|LAZARD EWE MKTS PTFL #6338 _[57108N830 7772008 _| 77302013
82 [LAZARD EMERGING MKTS PTFL w833 [52108NK 1242011 Jﬂmlﬂ!
43 [LAZARD EMERGING MKTS PTFL #638_|52108N880 7212011 | 113072613
84 |LAZARD EMERGING MKTS PTFL #3338 [52106N820 2142012 Jmﬂ‘]
€5 [LAZARD EMERGING MKTS PTEL #838_[52106N880____ [ [ es7r012_| 77302013 JNSUURS
[T] LKZARD EMERGING MKIS PTF #633[52106N880 1I‘ﬂ§13 130201,
PIMCO TOTAL RET FOINST #35 853300700 121772012 | 9217201,
) TOTAL RET FDINST #38 683390700 12/172012 | 7P06R201
TOTAL RET FDINST #35 €93390700) I
COMMODITY REAL RET STRAI 722008687 12/182007 | 101107201
COMMODITY REAL RET STRA 722005667 172472011_] 107107201
"_M!ﬂODﬂV REAL RET STRA 722005867 772172011 _| 10107201
ATY REAL RET STAA Ta00%]] nazo1z | 1070201
DITY REAL RET STRA 722005667 121772012
OMMODITY REAL REY STRA 722005667] 1a2013_| 1onor201
PRINCIPAL PREFERRED SEC INS 449297425304 121772012 | 221720
PRINCIPAL PREFERRED SEC INS #49247425304 11472013 | 2721720
PRINCIPAL PREFERRED SEC INS #492¢7425304 52012 | 2721720
PRINCIPAL PREFERRED SEC INS m492¢7425304 V2012 | 21720
PRINCIPAL PREFERRED SEC INS #49247425304 532012 | 121192013
31 _|PRINCIPAL MIDCAP FD-IN #4748 74253Q74 22172013 | 52172013
82 |PRINCIPAL MIDCAP FO-IN #4740 742530747 102013 | 12182013
83_|TCW FUNDS SELECT EQUITIES | #4730[87234N 1142013_|_ 52172013 2
84 |TCW FUNDS SELECT EQUITIES | M4730[87234N302 7002013 _| 1211972013 429




Part Iv (990-PF) pital Gains snd Losses for Tax on Investment Income
.

Long Term CG Dhatnbutions

$hort Tem CO o A12814 144 20372
Adpsated Basn
Date Deprecanion FMV esof ol Excens of FMV
Acqured. ANowed Gmm 181 | tanmee Qver Ad) Buves.
72172011 35|
A
v
1i9)
[av ] d 112
[ 90 [TEMPLETON GLORAL BOND FO-ACV a9 12112017 237
["#1 [TEMPLETON GLOBAL BOND FO-AGV # 2R272010 ol i
)
[$3 [ToUCHS TONE SMALL CAP CORE N 3] 3] 48
[ 84 JTEMPLETON GLORAL BOND FD-ADV e 12177012 o g
[z 37217013 Fil 2




Part Yll, Line 1 (390-PF) - Compensation of Officers, Directors, Trustees and Foundation Managers

4

11,766

Chack "X" Avg Hra Expense

Name 1 Business Street City State | Zmp Code Forexgn Country Title Per Week | Compensation Benefits Account
X 1W 4th St 4th Floor MAC D4000-04 1|Winston Salem INC 27101-3818 TRUSTEE 4 00] 11,766

[w.us Fargo Bark N A Trust Taxd




Part Vi, Line 6a (990-PF) - Estimated Tax Payments

Date Amount

1 Credit from prior year return . . .. ; - . 1

2 First quarter estimated tax payment . . - . . . 5/7/2013 2 478
3 Second quarter estimated tax payment . . - .. . 6/10/2013 3 478
4 Third quarter estimated tax payment . .. . .. . .. 9/9/2013 4 477
§ Fourth quarter estimated tax payment . . . - . A 12/10/2013 5 478
6 Other payments . . 6

7 _Total 7 1,911




