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Return of Private Foundation | omBwo 15450052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 3
Departnient of the Treasury > Do not enter Social Security numbers on this form as it may be made public.
Intemal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For galendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
Adams Family Fndn of Nora Springs 1A
Number and street (or PO box number if mail 1s not delivered to street address) Room/suite 25-5100130
PO Box 236 B Telephone number (see instructions)
City or town State ZIP code
Nora Springs 1A 50458 (641) 257-1295
Foreign country name Foreign province/state/county Foreign postal code C |If exemption application is pending, check here » D
G Check all thatapply [} Intial return [ nitial return of a former public chanty | D 1. Foreign organizations. check here »[]
D Final return D Amended return 2 Foreign organizations meeting the 85% test,
[] Address change  [1 Name change check here and attach computation >
H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
section 507(b)(1)(A), check here »
[] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
I Far market value of all assets at J  Accounting method Cash [J Accrual | £ e foundation is i & 60-month terminaton
end of year (from Part Il, col (c), D Other (specify) . under section 507(b)(1)(B), check here > [:]
line 16) » $ 27,593,767 (Part |, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (a} Revenue and {(d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Nler:c'g‘:;'mem © T:&ffed net '°;ﬁ:‘:;:::'e
equal the amounts in column (a) (see instructions) ) books (cash basis only)
1 Conlnbutions, gifts, grants, etc , received (attach schedule) 17,428,540 | 8858 O R O R S e
2 Check ®[] if the foundation is not required to attach Sch B [ sl 306 Sl e e IR i M Rl R
3 Interest on savings and temporary cash investments 3,293 3,293 S e
4  Dividends and interest from securities 251,315 245,813 e
5a  Gross rents 418,334 418,334 B e e
b Net rental income or (loss) 344,258 | SR FR s e L R R AR R
o | 6a Netgan or (loss) from sale of assets not on line 10 335,181 S R S R N R R RS
2 b Gross sales price for all assets on hne 6a 1,036,946 (B R S R S T N R e
<®| 7  Capttal gain netincome (from Part IV, hne 2) RN 335,181 | E S R Ry
S| 8 Netshort-term capital gain il Sk A AR R
— | @ Income modifications TR R T et
o | 10a  Gross sales less returns and allowances e e e e R R
< b Less Costof goods sold T gL Bt STt A EO T et X
Lt ¢ Gross profit or (loss) (attach schedule) R e
2 111 Other income (attach schedule) 11,766 11,766 SRR
E—g 12  Total. Add hnes 1 through 11 h 18,448,429 1014387 0 [kt B
Zp | 13 Compensation of officers, directors, trustees, etc 4,000 4,000
Zg 14 Other employee salaries and wages
ég 15 Pension plans, employee benefits
@2& 16a Legal fees (attach schedule) 860 860
w b Accounting fees (attach schedule) - S 3900 2,600 1,300
_g ¢ Other professional fees (attach séhedule) TS - " 51,081 41,271 9,290
®[17  Interest R '_"
k7] 18  Taxes (attach schedule) (see mstyr'lggt}‘onsNGV 2 E 20l . 35,780 33,921 _ _
€119 Depreciation (attach schedule) and®epletion ' S
_g 20  Occupancy 1‘& PO
| 21 Travel, conferences, and meetings__._ =2~ T~ L 405 405
T|22 Printing and publications o
© | 23 Other expenses (attach schedule) 87,453 84,822 2,631
g’ 24 Total operating and administrative expenses.
b Add lines 13 through 23 183,479 162,614 0 18,486
g 25  Contributions, gifts, grants paid 416,282 [FFitmm R e b A e AR 416,282
O | 26  Total expenses and disbursements. Add lines 24 and 25 599,761
27  Subtract ine 26 from line 12 TR T R

a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)

¢ Adjusted net income (if negative, enter -0-) R R R R T
For Paperwork Reduction Act Notice, see instructions. orm 990-PF (2013)
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Form 990-PF (2013)

Adams Family Fndn of Nora Springs |A

25-5100130

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

-

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

1 Cash—non-interest-bearing 860 4,124 4,124
2 Savings and temporary cash investments 1,039,069 1,652,674
3  Accountsrecewable » ] ; s
Less allowance for doubtful accounts »
4  Pledges recevable » ]
Less allowance for doubtful accounts »
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » ] ~‘§:gﬁg‘;}~1‘%gﬁ%§;; ,‘F@*?ﬂ%ﬁj%jﬁ W ifwk }ﬂ“%‘;ﬁﬁ;‘?“*’f;@f}%
Less allowance for doubtful accounts |
2] 8 Inventories for sale or use
qé 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule) 161,831 135,924 142,624
b Investments—corporate stock (attach schedule) 6,918,516 8,555,210 9,934,512
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis B 15,860, 160 [ TR Rir i | S i e e s S P e
Less accumulated depreciation (attach schedule) » 15,860,160 15,860,160
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buldings, and equipment basis  » | T e e e e e R e e
Less accumulated depreciation (attach schedule) »
15  Other assets (describe P Basis adjustment Transamerica #5' ) -1.076 -327 -327
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 8,119,200 26,207,765 27,593,767
17  Accounts payabie and accrued expenses LEGs S R
w | 18  Grants payable '
2119  Deferred revenue . S
% 20 Loans from officers, directors, trustees, and other disqualified persons %é
.‘_l! 21 Mortgages and other notes payable (attach schedule) : (g ,‘:
22  Other habilties (describe » ) : Wt
23 Total liabilities (add ines 17 through 22) 0 OJ-,. iy % i
” Foundations that follow SFAS 117, check here » z
3 and complete lines 24 through 26 and lines 30 and 31. 3 2
5124  Unrestricted i
@t 25  Temporarnly restricted ] 5
o 8 il L
o | 26  Permanently restricted ; i
§ Foundations that do not follow SFAS 117, check here » R 5 33
E and complete lines 27 through 31. E e
of 27 Capital stock, trust principal, or current funds 8,119,200 26,207,765 3
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund 3
2129 Retained earnings, accumulated income, endowment, or other funds 5
f 30 Total net assets or fund balances (see instructions) 8,119,200 26,207,765 |#% ‘§ b‘ o "‘
g 31 Total liabilities and net assets/fund balances (see ; : il gj
instructions) 8,119,200 26,207,765 ﬁ pit I }é i

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 8,119,200
2 Enter amount from Part |, ine 27a 2 17,848,668
3 Otherincreases not included In hne 2 (temize) » See Attached Statement 3 248,674
4 Addlines1,2,and 3 4 26,216,542
5 Decreases not included in line 2 (itemize) » See Attached Statement .~~~ 5 8,777
6 Total net assets or fund balances at end of year (ine 4 minus hne 5)—Part ll, column (b), hne 30 6 26,207,765

Form 990-PF (2013)




Form 990-PF (2013)

Adams Family Fndn of Nora Springs 1A

25-5100130  page 3

Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e g , real estate,

{b) How acquired
P—Purchase

(c) Date acquired

(d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a. See Attached Statement
b See Attached Statement
¢ See Attached Statement
d See Attached Statement
e See Attached Statement
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus I(f) minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gamn minus
. col (k), but not less than -0-) or
() FMV as of 12/31/69 “L:’i’f“f;e,g SZZ'S “:,)VS:‘ 22,550‘;' ;Z‘ns" Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
2  Caprtal gain net iIncome or (net capital loss) { If gain, also enter in Part, line 7 }
pialg P If (loss), enter -0- in Part |, hne 7 2 335,181
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, ine 8 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base penod? [] Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e) Do not compiete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entrnes
(a) (d)
(b} (c)
Calendar ySZrS((ao’:T;T:gaera;gmnmg n) Adjusted qualifying distnbutions Net value of nonchartable-use assets (Coug')sg:a::;znb;agzl ©)
2012 232,286 8,145,145 0 028518
2011 124,562 5,931,261 0 021001
2010 36,000 435,482 0 082667
2009 20,000 333,51 0 059968
2008 16,289 288,988 0 056366
2  Total of ine 1, column (d) 2 0 248520
3  Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0 049704
4 Enter the net value of nonchantable-use assets for 2013 from Part X, ine 5 4 24,940,508
5 Multiply hine 4 by line 3 5 1,239,643
6  Enter 1% of net iInvestment income (1% of Part |, line 27b) 6 8,518
7 Addlnes5and6 7 1,248,161
8  Enter qualifying distributions from Part Xil, ine 4 . 8 434,768

If ine 8 1s equal to or greater than ine 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013)

1a

Adams Family Fndn of Nora Springs 1A 25-5100130 Page 4
BB Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions _ _
Exempt operating foundations described in section 4940(d)(2), check here P> [J and enter "N/A" on Iine 1 IT f}%ﬁgﬁirﬂ :
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) A s 5

b,

DD WUN

Qo oo

7

8
9

10

1"
Part VII-A
1a

b

8a

10

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [_] and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment income. Subtract Iine 4 from line 3 If zero or less, enter -0-
Credits/Payments

2013 estimated tax payments and 2012 overpayment credited to 2013 6a 5,520
Exempt foreign organizations—tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢C 17.000
Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 is attached

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 0

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 5,481

Enter the amount of line 10 to be Credited to 2014 estimated tax » 5,481| Refunded » [ 11 0
Statements Regarding Activities

Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it lﬁv’ﬁfﬁ Yes | No

participate or intervene in any political campaign? 1a X

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? .

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation » $ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers P> $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction durning the year?

If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing their
names and addresses

10 [ X

Form 990-PF (2013)



Form 990-PF (2013) Adams Family Fndn of Nora Springs |1A 25-5100130 Page 5
m Statements Regarding Activities (continued)

11 At.any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)7? If "Yes," attach schedule (see instructions) 11 X
12 . Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory prnivileges? if "Yes " attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address B NIA
14  The books are in care of » DebOBarvon Telephone no P (641) 425-5779
Located at » PO Box 24 14 6th StNW Nora Springs 1A .. ZIP+4 > 50458 .
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in leu of Form 1041—Check here » ]
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 I

16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? ] ves
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? [ ves
(3) Furnish goods, services, or faciithes to (or accept them from) a disqualified person? ] Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? ] Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No¢" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) ] Yes
b If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137
2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2013, did the foundation have any undistnbuted income (ines 6d and
6e, Part X1ll) for tax year(s) beginning before 2013? [ ves No

If "Yes," list the years P 20 ,20 ,20 .20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement—see instructions )

¢ [If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 ,20 ,20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? [ Yes No

b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013)

4a D the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its fﬁ;‘;};?‘ ?ﬁf_ﬁ: f’g*;ﬁiiﬁ
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4b X

Form 990-PF (2013)



Form 990-PF (2013) Adams Family Fndn of Nora Springs |IA 25-5100130 Page 6

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duyring the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [(J Yes [X] No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? .. [J ves [X] No
{3) Provide a grant to an individual for travel, study, or other similar purposes? X] Yes EI No
(4) Provide a grant to an organization other than a charitable, etc , organization described Iin

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) Yes [ No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals? ) [ Yes [X] No

b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . » [
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address (b)r?lt:;eré apr:: :\;eer:ge (c)(ﬁo,m‘;njﬂ'_m e,g:,’.é;g:tgz:z%?:lfns (e) Expense account,
devoted to position enter 0-) and deferred compensation other allowances
KennethEK4k President
PO Box 335 Osage, 1A 50461 11 00
Brucel Campbell ... Secretary
215 10th St Suite 1300 Des Motnes, 1A 50309 4 00
DebOBanion . Treasurer
PO Box 24 14 6th St NW Nora Springs, |A 50458 10 00 2,000
RoNHOEl Vice-Pres
404 3rd St NE Nora Springs, A 50458 500 2,000
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
"NONE."
{d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (:):?Ez%:ﬁ%?pzé%g:e (c) Compensation p?;ilc;)rl\%edtzgrer?d (a)oﬁ‘:prear;;iv:‘:‘?;‘;m'
compensation

NONE .
Total number of other employees paid over $50,000 . >

Form 990-PF (2013)




Form 990-PF (2013) Adams Family Fndn of Nora Springs IA 25-5100130 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

¥ M  Ssummary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 . . »

0

Form 990-PF (2013)



Form 990-PF (2013) Adams Family Fndn of Nora Springs IA
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

25-5100130 Page 8

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , ;Efgpid}
_ purposes’ g’,\';ir,&i
a Average monthly far market value of securities 1a 9,521,892
b Average of monthly cash balances 1b 1,626,765
¢ Fair market value of all other assets (see instructions) 1c 14,171,656
d Total (add lines 1a, b, and ¢) 1d 25,320,313
e Reduction claimed for blockage or other factors reported on lines 1a and 3‘%
1¢ (attach detalled explanation) I 1e | Wi
2  Acqusition indebtedness applicable to hne 1 assets 2
3  Subtract ine 2 from line 1d . 3 25,320,313
4  Cash deemed held for chantable activiies Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 379,805
5  Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, line 4 5 24,940,508
Minimum investment return. Enter 5% of line 5 6 1,247,025
EIXEd Distributable Amount (see Instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here » [ ] and do not complete this part )
1 Minimum investment return from Part X, ine 6 ﬂ 1,247,025
2a Tax oninvestment income for 2013 from Part VI, line 5 2a 17,035 %éé‘%
b Income tax for 2013 (This does not include the tax from Part VI ) 2b b
¢ Addlines 2a and 2b 2c 17,035
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 1,229,890
4  Recovenes of amounts treated as qualifying distributions 4
5 Addlnes 3and 4 5 1,229,990
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
hine 1 7 1,229,990
XXX Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes %E
a Expenses, contributions, gifts, etc —total from Part {, column (d), ine 26 1a 434,768
b Program-related investments—total from Part IX-B ib
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the g?_gdsi
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X{il, ine 4 4 434,768
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 434,768

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)




Form 990-PF (2013) Adams Family Fndn of Nora Springs 1A 25-5100130

Page 9
m Undistributed Income (see instructions)
. (a) (b) (c) {d)
1  Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
.line 7 oS Il b R A B | 1,229,990
2  Undistributed income, if any, as of the end of 2013 ﬁ.iwi;?‘&:t‘ :'7 ’:«r :\:‘; % (‘.,’:&':“ = : ) . L;JV’E‘& gﬁ’vj
a Enter amount for 2012 only -"i;."fael‘s':. ;“? By \)‘e‘{’.}:“‘éﬂl;,é gy a ""ff 315 017 Y s ‘r-'ﬂ )
b Total for prior years 20 .20 , 20 " X e :&;,ﬁ,"mtyéaﬁu
3  Excess distributions carryover, if any, to 2013 AN '.
a From 2008 7
b From 2009 .
¢ From 2010 R -
d From 2011 P
e From 2012 L
f Total of ines 3a through e 3}} Lﬁ
BN

4 Qualifying distributions for 2013 from Part XII,
ine4 » $ 434,768
a Applied to 2012, but not more than line 2a
b Applied to undistributed income of prior years
(Election required—see instructions)
¢ Treated as distributions out of corpus (Election ;,»_; W;‘ “”T“ E‘fi J-’
required—see Instructions) gﬁg%?
d Applied to 2013 distributable amount ST R T I*%m?}ﬁ‘?k} ?24"?’*&1
e Remaining amount distributed out of corpus 3
5 Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed iIncome Subtract ‘f{g@r“ﬁ;" D
line 4b from line 2b ) 1 “”: it
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

) §
r AN ’\' u.-..

119 751

¥ “nfig. &T,\u@f'? & ‘9/?:
‘ e’~ :
e . “h’ 3

j3 Er
"\1""
T s
&‘\? Ly :.....4 .41};..;.4

ELY i r»i",m,,g:,;gg‘wf %ﬁ%
ey tg
; “ﬂrﬁfgw‘; it oot “:%5% 5

M'Elf"'r}"vm “F "‘“”ﬁ T‘W.Wm“x#

S =i A- r
% T f A ;_v’ ! ,z‘ am *m% "*4-

-ﬂ. >!r... 7 !1 “,'
% J. 'Iﬁt")\_(

Hr."l‘ *3 ‘1““‘ ﬁ;‘%’w‘,:&a S "':i\! me-#ﬁ«
|I 3 J

ey, o l
Ay ,‘xz"

S fé‘%’

25 s
tax has been previously assessed " @’13‘ A s}‘-ﬁ
d Subtract line 6¢ from line 6b Taxable %; 3 Q £ 5
amount—see Instructions .,ﬁﬁ X ﬂ"%n..cvgn W“‘ﬁm&

e Undistnbuted income for 2012 Subtract line jM? p"i’"‘»"&? n
4a from line 2a Taxable amount—see ;
instructions
f Undistributed income for 2013 Subtract nes
4d and 5 from hne 1 This amount must be
distributed in 2014
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
8 Excess distnbutions carryover from 2008 not
applied on line 5 or ine 7 (see instructions)
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10  Analysis of hne 9

: ,ﬂ fﬁ*ﬁ?ﬁ: o
*’f” 3’:'?‘“ }%e%f*‘i”@% )

uv)

;%ii%f *ﬁ
*5;1 id-
23 g%;gké *f&,,, b
35 ri” : tb,ﬁ, TRy s ”t
%éﬁé’g’ T %

.

a Excess from 2009 b . ‘:%‘v‘é",‘u‘nw&‘l.h
Do L L e Tl »
b Excess from 2010 ﬂ“‘ ;;z';,,f,@: ; R uﬁﬁ\r}%}ﬁﬁﬁﬁ ﬁ%’u
t.r'.?’#"‘ _xvi - ALk ety e . Xk ped
¢ Excess from 2011 s n;a;ﬂi%%’ 5?354;';{ ‘! ;1 e g «f"ﬂ, a,;. e aﬂ:n ;
d Excess from 2012 i xf"f’“‘qf 3 %ﬁ * tgt, IR R
e Excess from 2013 55;@: _ ﬁ, ’,‘M’" f& SEE !

Form 9-90-P'F (2013)




Form 990-PF (2013) Adams Family Fndn of Nora Springs IA 25-5100130 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling >

b. Check box to indicate whether the foundation is a private operating foundation described in section ] 4942(j)(3) or ] 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years (6} Total
income from Part | or the minimum e) Tota
investment return from Part X for (a) 2013 (b) 2012 e} 2011 {d) 2010
each year listed

85% of line 2a . . 0
Qualifying distributions from Part XII,
ine 4 for each year listed 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities 0

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0

3 Complete 3a, b, or c for the

alternative test relied upon

a "Assets" alternative test—enter

o

(1) Value of all assets 0
(2) Value of assets qualifying under
section 4942(3)(3)(B)(1) 0

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support" alternative test—enter
(1) Total support other than gross

investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaltes) 0
{2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(ni) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross Investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ®» [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed

Kenneth Kirk PO Box 335 Osage, 1A 50461 (641) 732-1462
b The form in which applications should be submitted and information and matenals they should include

Letter request - no prescnbed form
¢ Any submission deadlines
Scholarship applications open from Oct 1 to Mar 1 each year
d Any restnictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
See hist of eligibility requirements attached

Form 990-PF (2013)



Form 990-PF (2013)

Adams Family Fndn of Nora Springs 1A

25-5100130

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year
City of Nora Sprnings
PO Box 483
Nora Springs, I1A 50458-0337
Boy Scout Troop 4022
c/o Bill Konig, 417 N Quinby Ave
Nora Springs, I1A 50458
Boy Scout Troop 4022
c/o Bill Konig, 417 N Quinby Ave
Nora Springs, IA 50458
City of Nora Springs
PO Box 483
Nora Springs, IA 50458-0337
Nora Springs Volunteer Ambulance Service
PO Box 625
Nora Springs, |A 50458
City of Nora Springs
PO Box 483
Nora Springs, 1A 50458-0337
Nora Springs Farm Fire Service
44 N Hawkeye, PO Box 523
Nora Springs, 1A 50458-0523
Nora Springs Lions Club
16 S Summit, PO Box 68
Nora Springs, 1A 50458
Spring Grove Cemetery
c/o Joan Strickler, 110 S High St #9
Greene, |A 50636
City of Rudd
PO Box 78
Rudd, 1A 50471-0078
Rudd Historical Society
PO Box 282
Rudd, 1A 50471-0282

None

None

None

None

None

None

None

None

None

None

None

PC

NC

NC

PC

NC

PC

pPC

NC

NC

PC

PC

Trail loop

Lettering for trailer

Boundary Waters trip

Bridge hghts

Butlding addition

Shelter house roof/foundation

Replace lighting

Internior painting & hghts

Stone repatir/replacement

12 picnic table pads

Display unit

4,600

479

2,695

26,385

42,500

3,346

3,393

15,000

6,000

3,600

3,000

Total See Attached Statement

>

3a

416,282

b Approved for future payment
City of Nora Springs
PO Box 483
Nora Springs, 1A 50458
City of Nora Springs
PO Box 483
Nora Springs, IA 50458
City of Nora Springs
PO Box 483
Nora Springs, 1A 50458
City of Nora Springs
PO Box 483
Nora Springs, 1A 50458
City of Nora Springs Public Works Dept
PO Box 483
Nora Springs, IA 50458
City of Nora Springs
PO Box 483
Nora Springs, 1A 50458

None

None

None

None

None

None

PC

PC

PC

PC

PC

PC

Boulder Park-add'l improv

Spillway projects

Aquatic Center

Website

Skidloader

Extended highway lighting

1,050

25,925

2,000,000

3,000

20,000

18,043

Total

»

3b

2,068,018

Form 990-PF (2013)



Form 990-PF (2013)

Adams Family Fndn of Nora Springs IA 25-5100130 page 12
XN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
e

O b wN

woo~N®

11

12
13

Retated or exempt

Net rental income or (loss) from real estate
a Debt-financed property

(a) (b) {c) (d) function iIncome
* Business code Amount Exclusion code Amount (See instructions )
Program service revenue
a
b
c
d
e
f
g Fees and contracts from government agencies
Membershtp dues and assessments
Interest on savings and temporary cash investments 14 3,293
Dividends and interest from securities 14 251,315

b Not debt-financed property 16 344,258

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 335,181

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Otherrevenue a Royalty income from ltd ptp 15 5

b Ordinary inc from itd ptp 14 34

¢ Net section 1231 loss from lid ptp 14 6

d Ordinary gain on sale of Itd ptp 18 817

e Govt pmts on farmland/susp pass loss from Estz 16 10,904

Subtotal Add columns (b), (d), and (e) 0 RS 945,813 0
Total. Add line 12, columns (b), (d), and (e) 13 945,813

(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B

Line No.
v

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )}

Form 990-PF (2013)



Form 990-PF (2013)  Adams Family Fndn of Nora Springs 1A 25-5100130 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
. In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicai
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions ; ’gﬁ@ i
) (1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing hists, other assets, or paild employees . 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
% value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
} (a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
1a(1) 42,500{Nora Springs Volunteer Ambulance Service Cash donation for building addition
1a(1) 15,000|Nora Springs Lions Club Cash donation for interior painting and lights
1a(1) 21,840]|Park Cemetery In-kind donation of 2 08A land to maintain headstones
1a(1) 5,000|Park Cemetery Cash donation to maintain, repair, and replace headstones
1a(1) 6,000[Spring Grove Cemetery Cash donation for stone repair/reptacement
1a(1) 3,174|Boy Scout Troop 4022 Cash donation for Boundary Waters trip, trailer lettering
1a(1) 1,000] Interfaith Council Food Bank Cash donation to purchase food
1a(1) 3,000|Cub Scout Pack 4022 Cash donation for camping funds
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 [ Yes No
b _If "Yes," complete the following schedule
{a) Name of orgamzation (b) Type of organization {c) Descniption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true,

. correct, and corgflets-Oeclaration of preparepAotperivan taxpayer) Is based on all information of which preparer has.any knowledge
Slgn . " }( payer) pree Y - g May the IRS discuss this retum
Here } ){ - I //' //’ / ’7('} M‘f wth the preparer shown belor

Signature of officer or trustee Date Titte it (see instructions)? Yes D No
Pnnt/Type preparer's name Pzeparer's signature N Date PTIN
id m . Check I:] if
gf; arer Robert W Wilhams, CPA 14/ W -10-14 self-employed |P00041172
Us po || s ame > Willams & Associates, PLC Fim's EIN b 39-1883762
€ VN[ s adaress » PO Box 410, Mason City, IA 50402-0410 Phoneno __ (641) 423-3180

Form 990-PF (2013)




(SFgrgeQCQlouzioiz Schedule of Contributors OMB No 1545-0047

or 990-PF) >  Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 3
E,‘f;’,i’;T,;’QL;’LL’;"QQ:,?:;‘ v > Information about Schedule B {Form 930, 990-EZ, or 390-PF) and its Instructions Is at www.irs.gov/form390.

Name of the organization Employer identification number
Adams Family Fndn of Nora Springs 1A 25-5100130

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947 (a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and |l

Special Rules

[_—_l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VIII, ine 1h, or (n) Form 990-EZ, hne 1 Complete Parts | and
]

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or animails Complete Parts |, I, and Il

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for rehgious, chantable, etc , purposes, but these contributions did not
total to more than $1,000 If this box i1s checked, enter here the total contributions that were received duning the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
during the year . »s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 390-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
HTA




Schedule B (Form 990, 990-EZ, or 890-PF) (2013)

Page 2

Name of organization
Adams Family Fndn of Nora Springs 1A

Employer identification number

25-5100130

m Contributors (see Instructions). Use duplicate copies of Part | if additional space I1s needed.

(a

(b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1| JonnRAdamsEstate ... Person
1n care of Sally McConnell 2300 West Bay D, . Payrol [ |
St Petersburg .. FL_ .. 33770-1975 %] 1,546,540 Noncash
Foreign State or Province ... (Complete Part Il for
Foreign Country .. noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2| JohnRAdamsEstate .. Person
1n care of Sally McConnell 2300 West Bay Or.________. Payroli  []
St Petersburg FL_ 337701975 | $__ .. 13,585,000 Noncash
Foreign State or Province (Complete Part Il for
Foregn Country . noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3. | JohnRAdamsEstate .. Person
in care of Sally McConnell 2300 West Bay Or. . Payrol [ ]
St Petersburg . FL__ 337701975 | $ .. 2,048,000 Noncash
Foreign State or Province (Complete Part Il for
Foregn Country noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4| JohnRAdamsEstate Person
In care of Sally McConnell 2300 West Bay Dr __ . Payroll D
St Petersburg ... FL__.33770-1975 | $.___ ... _: 249,000 Noncash
Foreign State or Province ...~ (Complete Part 1l for
Foregn Country .. noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________________ Person D
_________________________________________________________ Payroll [:]
_______________________________________________________________________________________ Noncash
Foreign State or Province . (Complete Part Il for
Foregn Country noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_______________________________________________________________ Person [:]
_________________________________________________________ Payroll [—_—I
______________________________________________________________________________________ Noncash D
Foreign State or Provinee (Complete Part Il for
Foregn Country .. noncash contributions )
Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization
Adams Family Fndn of Nora Springs 1A

Employer identification number

25-5100130

m Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. (b) (c) (d)
from . . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
1,044.57 A farmland in Cerro Gordo, Mitchell, and
2 Floydcountlesnlowa ...
e S 13,565.000 | . 202812013 .
(a) No. (b) {c) (d)
from Description of noncash property given FMV !or estlr.nate) Date received
Part | (see instructions)
320 Atfarmland in Cerro Gordo County, 1A___ .
S S
e S 2,048000 | .. 2/28/2013
(a) No. (b) {c) )
from _— . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
332 acres of imber in Floyd County, 1A __
A
e | 249000 | 212812013 .
(a) No. (b) (c) (d)
from o . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
(a) No. b (c) d
from _— (b) . FMV (or estimate) (d) .
Description of noncash property given ) Date received
Part | (see instructions)
(a) No. (b) (c) (d)
;?:l Description of noncash property given FMV (or estimate) Date received

(see instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

Adams Family Fndn of Nora Springs IA
Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

total more than $1,000 for the year. Complete columns (a) through (e) and the following ine entry

For organizations completing Part Ill, enter the total of exclusively religious, chantable, etc,

contributions of $1,000 or less for the year (Enter this information once See instructions ) > % 0
Use duplicate copies of Part lil if additional space i1s needed

Employer identification number
25-5100130

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

For Prov Country

(a) No.
from
Part |

(b) Purpose of gift

(e) Transfer of gift

Relationship of transferor to transferee

For Prov

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



SCHEDULE O Supplemental Information to Form 990 or 990-EZ | OMB No 1545-0047
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2@1 3
Form 990 or 990-EZ or to provide any additional information.
» Attach to Form 990 or 990-EZ. Open to Public
fthe T ; .

E:g;’;’;":’e“"gnfjeeséza::'y » Information about Schedule O (Form 990 or 990-E2) and its instructions is at www.Irs gov/form990. Inspection
Name of the orgamization Employer identification number
Adams Family Fndn of Nora Springs IA 25-5100130

Form 990, Part VII, Section A, Line 2 Continutation of narrative The Foundation would

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2013)
HTA




Schedule O (Form 990 or 990-E2) (2013) Page 2
Name of the organization Employer ldentification number
Adams Family Fndn of Nora Springs 1A 25-5100130

Schedule O (Form 990 or 990-EZ) (2013)
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\dams Family Fmdn of Nora Spnings |A 25-5100130
Part |, Line 11 (990-PF) - Other Income
11,766 11,766 0
Revenue
and Expenses Net Investment Adjusted
Description _per Books Income Net Income
1 |EV Energy Partners, LP-net section 1231 gain (loss) 6 6
2 |EV Energy Partners, LP-Royalties 5 5
3 [EV Energy Partners, LP-Ordinary income from partnership 34 34
4 |Ordinary gain on sale of 100 units EV Energy Partners, LP 817 817
5 |Govt pmts on farmland/susp passive loss from Estate K-1 10,904 10,904
Part |, Line 16a (990-PF) - Legal Fees
860 4] 0 860
Disbursements
Revenue and for Charttable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 {Davis Brown Koehn 170 170
2 |Heiny, McManigal, Duffy, Stambaugh, etal 570 570
3 |Gross & McPhail 120 120
Part |, Line 16b (990-PF) - Accounting Fees
3,900 2,600 0 1,300

Revenue and

Disbursements
for Charitable

Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 [Willams & Associates, PLC 3,900 2,600 1,300
Part |, Line 16¢c (990-PF) - Other Professional Fees
51,081 41,271 0 9,290
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 |TransAmerica investment advisory fees 16,074 13,999 1,555
2 |Joan Krrk (secretarnal work) 500 500
3 __|Bnian Diehl (surveying) 700 700
4 |lowa Title & Realty (title services) 510 510
§ |Benchmark Agribusiness (appraisal fee) 2,995 2,995
6 |Agrotrust Farm Management, Inc 30,302 27,272 3,030
Part |, Line 18 (990-PF) - Taxes
35,780 33,921 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |Foreign tax paid 1,205 1,205
2 |Real estate tax-Park Cemetery 25 25
3 |Real estate tax-farmland 32,691 32,691
4 {Excise tax on investment income 1,859

© 2013 CCH Small Firm Services All nghts reserved




«dams Family Fndn of Nora Springs 1A 25-5100130
Part |, Line 23 (990-PF) - Other Expenses
87,453 84,822 2,631
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Chanitable
Description per Books Income Income Purposes
1 |Bank charges 24 24
2 _|Director & Officer Liabity Insurance 2,359 2,359
3 |EV Energy Partners, LP-depletion 190 190
4 ilnvestment fees 49 49
5 |Miscellaneous expense 21 21
6 |Office supplies 189 189
7 _|EV Energy Partners, LP-section 59(e)(2) expenditureg 146 146
8 |Postage 38 38
9 |Excess deduction on termination-JR Adams Estate K| 73,154 73,154
10 |Chemicals-farmland 314 314
11 _|Conservation expense-farmiand 3,793 3,793
12 |Insurance-farmland 1,213 1,213
13 |Repairs-farmland 5,391 5,391
14 |Seed-farmland 346 346
15 |Other farm expenses 226 226

® 2013 CCH Small Firm Services All rights reserved
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\dams Family §ndn of Nora Spnings IA

Part lll {(990-PF) - Changes in Net Assets or Fund Balances

25-5100130

Line 3 - Other increases not included in Part lll, Line 2

1 Transamerica #5GE-044326 Ivy High Inc Fd div pd 1/3/13, included in 2012 income 1 2,301
2 Transamerica #5GE-044326 Principal High Yield div pd in 2013, included in 2012 income 2 2,411
3 Transamenca #08H-217666 ord div (920) + LTCG (20,420) pd 1/3/13, included 1n 2012 income 3 21,340
4 IBA Securities Frankiin Floating Rate div pd 1/2/13 but included in 2012 income 4 672
5 IBA Sec Franklin Total Return div (1,390), LTCG dist (1,382) & STCG (1,493) pd 1/2/13 inclu in 2012 inc 5 4,265
6 |IBA Secunties Franklin Low Dur div pd 1/2/13 but included in 2012 income 6 1,924
7 Increase fund balance for 2011 depletion on EV Energy Partners, LP not previously recorded 7 3,643
8 Increase fund balance for expense pass-through from John Adams Estate K-1 8 73,154
9 Increase fund balance for capital loss ¢/o pass-through from John Adams Estate K-1 9 138,964
10 Total 10 248,674
Line 5 - Decreases not included in Part ll, Line 2
1 IBA Securnities Franklin Total Return div pd 1/2/14 but included in 2013 income 1 1,862
2 |BA Securities Franklin Floating Rate div pd 1/2/14 but included in 2013 income 2 659
3 IBA Securnities Franklin Low Dur div pd 1/2/14 but included in 2013 income 3 1,600
4 Transamernica #5GE-044326 vy High Inc Fd div pd 1/3/14, included in 2013 income 4 2,080
5 Transamerica #5GE-044326 Principal High Yield div pd in 2014, included in 2013 income 5 1,806
6 Edward Jones dividend paid Jan 2014, included in 2013 income 6 530
7 Transamerica #5GE-044326 Chicago Brnidge div pd in 2012, included in 2013 income 7 64
8 Decrease fund balance for 2011 depletion on EV Energy Partners, LP not previously recorded 8 179
9 Rounding 9 -3
10 Total 10 8,777

© 2013 CCH Small Firm Services All nghts reserved
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Adams Family Fndn of Nora Springs IA
. )

Part VII-A, Line 2 (990-PF) - Activities Not Previously Reported

25-5100130

The Foundation I1s a grant-making, non-operating private Foundation The Board of Directors and the officers of the Foundation

will donate so much of the net Income earned by the Foundation and the principal thereof as they deem appropnate to qualify as

an Internal Revenue Code Section 501(c)(3) chantable organization and to avoid tax under Code Section 4942 for failure to

satisfy the Foundation's annual minimum distnbution reguirement

The Board of Directors and the officers of the Foundation will make all donations at their discretion, but are expected to make

donations at least annually The Board of Directors, at its annual meeting, will select suitable chartable donees and the amounts to

be donated to each such donee The Foundation anticipates making grants exclusively to United States organizations that are

classified as public chanties under Code Section 509(a)(1) or (a}{2) Additionally, the Foundation may make grants to

organizations that are classified as public charities under Code Section 509(a)(3), provided that such organizations are "Type 1",

"Type II" or functionally integrated "Type lI" supporting organizations (Narrative continued on schedule O )

© 2013 CCH Small Firm Services All nights reserved
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Adams Famxly.Fndn of Nora Springs 1A
v ¢

Statements

25-5100130

IRC Seéction 751 Statement

The taxpayer has reported ordinary income upon the disposition of units in EV Energy Partners, L P_as provided by the

General Partner The amount was determined in accordance with Internal Revenue Code Section 751 and the detailed

information 1s available in the offices of the General Partner upon request

Form 990, Part VII-B, Line 1a(4)

Farm management fees of $30,302 were paid to Agrotrust Farm Manangement, Inc , which i1s owned by Kenneth E. Kirk

Kenneth Kirk serves as the president of the Adams Family Foundation of Nora Springs, IA The payments for farm

management are for services that are reasonable and necessary The payments are not excessive and therefore meet

the exception to filing form 4720

Form 990-PF, Part |, Line 1 Contributions, Gifts, Grants Received

Cash contributions from Estate of John R Adams 1,546,540
1,044 57 A farmland in Floyd, Mitchell, and Cerro Gordo County, IA from Estate of John R Adams 13,585,000
320 A farmland in Cerro Gordo County, |A from Estate of John R Adams 2,048,000
33 2 A timber in Floyd County, IA from Estate of John R Adams 249,000
Total to Part |, Line 1 17,428,540

© 2013 CCH Small Firm Services All nights reserved




ADAMS FAMILY FOUNDATION OF NORA SPRINGS, IA

25-5100130
PART XV, LINE 2d

Please note that all Adams Family Foundation Scholarships are awarded by the North lowa Area
Community College (NIACC) Foundation through grants made by the Adams Family Foundation of Nora
Springs, lowa to the NIACC Foundation. Do not apply to the Adams Family Foundation. For application
materials contact NTACC Foundation at 500 College Drive, Mason City, IA 50401.

[u——

Adams Family Foundation Scholarships
Eligibility Requirements

Basic Eligibility Requirements

Graduating senior at Central Springs High School.

Must have attended Central Springs High School for junior and senior years.

Must have been a resident within the boundaries of the original Nora Springs/Rock Falls
school district for the junior and senior years. Additional documentation may be
requested to verify residency of applicant before award is made.

There is one application for both awards described below Students will be awarded only
one scholarship.

John R. Adams Academic Scholarship

The John R. Adams Academic Scholarship emphasizes academic achievement and
outstanding community involvement.

Scholarship applicants must meet the basic eligibility requirements described above.
The scholarship requires a high school cumulative GPA of 3.0 or higher. The GPA will
be verified by official transcripts.

Scholarships are for full-time study at any accredited college or university in lowa.

The scholarship is $10,000* per year and renewable three times for a total of four years.
The student must maintain a cumulative GPA of 3.0 or higher as verified by an official
transcript provided at the end of each academic year.

Adams Family Foundation Scholarship

The Adams Family Foundation Scholarship will be awarded to all graduating students
who mieet the basic eligibility requirements described above.

Scholarships are for full-time study &t any accredited vocational school, college or
university.

The $4,000* scholarship is renewable three times for a total of four years, provided the
student maintains the minimum GPA required for graduation 1n their course of study.
GPA will be verified by an official transcript provided at the end of each academic year.

*The amount of the scholarship may vary and will be determined annually by the Board of
Directors of the Adams Family Foundation of Nora Springs, lowa.




Adan. Famllyfndn of Nora Spnngs 1A

Part XVI-A, Line 13 (990-PF) - Total Verification

25-5100130

1 Amount from Part XVI-A, Line 13 1 945,813
2 Amount from Part |, Line 5b 2 344,258
3 Subtract Line 2 from Line 1 3 601,555
4 Amount from Part |, Line 1 4 17,428,540
5 Addlines3and 4 5 18,030,095
6 Amount from Part |, Line 5a 6 418,334
7 AddLines5and6 7 18,448,429
8 Expenses of special events deducted in computing Part XVI-A, Line 9 8

9 Add Lines 7 and 8 Must match amount on Line 12, Part |, column (a) 9 18,448,429




Adams Family Fndn of Nora Springs 1A

25-5100130

Page 1

of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

Central Springs Community School District

Street
PO Box 247

City
Manly

State
1A

Zip Code
50465

Foreign Country

Relationship
None

Foundation Status
PC

Purpose of grant/contribution
Preschool 3-day program

Amount

9,000

Name

Central Springs Community School District

Street
PO Box 247

City
Manly

State
1A

Zip Code
50465

Foreign Country

Relationship
None

Foundation Status
PC

Purpose of grant/contribution
Kindergarten shelving

Amount

1,700

Name
First Church of Chnist Scientist

Street
210 Massachusetts Ave

City

Boston

State
MA

Zip Code
02115-3195

Foreign Country

Relationship
None

Foundation Status
PC

Purpose of grant/contribution
General fund donation

Amount

1,000

Name
Nora Springs Historical Society

Street
c¢/o C Shanks, 1251 Dancer Ave

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status
PC

Purpose of grant/contribution
General fund donation

Amount

5,000

Name
Park Cemetery

Street
c/o B Kraninger 1055 135th St

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status
NC

Purpose of grant/contribution
General fund donation

Amount

5,000

Name
Nora Springs Public Library

Street
PO Box 483

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status
PC

Purpose of grant/contribution
General fund donation

Amount

1,000




Adams Family Fndn of Nora Springs 1A

25-5100130 Page 2

of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
Interfaith Council-Food Bank

Street
c/o L Hamand 416 1st St NE

City State |Zip Code
Nora Springs IA_ 150458

Foreign Country

Relationship Foundation Status
None NC

Purpose of grant/contribution
General fund donation

Amount

1,000

Name
Cub Scout Pack 4022

Street
c/o P O'Donnell 311 N lowa Ave

City State |Zip Code
Nora Springs 1A 150458

Foreign Country

Relationship Foundation Status
None NC

Purpose of grant/contribution
2014 Camping Funds

Amount

3,000

Name
Central Springs Community School District

Street
PO Box 247

City State |Zip Code
Nora Springs IA_ 150458

Foreign Country

Relationship Foundation Status
None PC

Purpose of grant/contribution
Vision screening equipment

Amount

4,000

Name
City of Nora Springs Police Dept

Street
PO Box 483

City State |Zip Code
Nora Springs IA__ |50458

Foreign Country

Relationship Foundation Status
None PC

Purpose of grant/contribution
Shieldware and PC

Amount

6,050

Name
City of Nora Springs

Street
PO Box 483

City State |Zip Code
Nora Springs IA_ 150458

Foreign Country

Relationship Foundation Status
None PC

Purpose of grant/contribution
Multiple projects

Amount

97,394

Name
City of Nora Springs Public Library

Street
PO Box 483

City State |Zip Code
Nora Springs IA_ |50458

Foreign Country

Relationship Foundation Status
None PC

Purpose of grant/contribution
Disc repair system

Amount

4,900




Adams Family Fndn of Nora Springs IA 25-5100130 Page 3 of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

Park Cemetery

Street

c/o B Kraninger 1055 135th St

City State |Zip Code Foreign Country
Nora Springs 1A |50458
Relationship Foundation Status

None NC

Purpose of grant/contribution Amount

Pmt in kind-subsidize low income burials, maintain headstones 21,840

Name

Payton Comentino

Street

609 8th St NW

City State |Zip Code Foreign Country
Nora Springs IA |50458-8853
Relationship Foundation Status

None PC

Purpose of grant/contribution Amount

College scholarship 4,000

Name

Matthew Kelley

Street

405 2nd St NE

City State {Zip Code Foreign Country
Nora Springs 1A |50458
Relationship Foundation Status

None PC

Purpose of grant/contribution Amount

College scholarship 5,000

Name

Ryan Stiles

Street

113 JJ Circle

City State |Zip Code Foreign Country
Nora Springs IA_ 150458-8611
Relationship Foundation Status

None PC

Purpose of grant/contribution Amount

College scholarship 5,000

Name

NIACC Foundation

Street

500 Coliege Drive

City State |Zip Code Foreign Country
Mason City 1A 150401
Relationship Foundation Status

None SO |

Purpose of grant/contribution Amount

College scholarships 122,400

Name

NIACC Foundation

Street

500 College Drive

City State |Zip Code Foreign Country
Mason City IA_ 150401
Relationship Foundation Status

None SO

Purpose of grant/contribution Amount

College scholarships 8,000




