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Department of the Treasury
Intemnal Revenue Service

Return of Organization Exempt From Income Tax Y Pr N
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code {except private foundations) 2 0 1 3

P> Do not enter Social Security numbers on this form as it may be made public.

P> Information about Form 990 and its instructions is at www.irs.gov/formg90. Inspection

Open to Public

A For the 2013 calendar year, or tax year beginning and ending

B Checkit C Name of organization

applicable

BUCKS COUNTY FOUNDATION

D Employer identification number

Addess| C/0 PNC BANK, N. A. - TRUSTEE
e Doing Business As 23-9031005
'~u e Number and street (or P O box if mail is not detivered to street address) Room/sute | E Telephone number

‘" Termin- 1600 MARKET STREET — TAX DEPARTMENT

(215)585-5597

g Egt’:}’rﬁd“ City or town, state or province, country, and ZIP or foreign postal code
= fAppica- PHILADELPHIA, PA 19103-7240

g ] pending | g Name and address of principal officer:

~ ¥

G Gross receipts $ 1,575,899.

H(a) Is this a group return

SAME AS C ABOVE

for subordinates? . r_—_lYes @ No
H(b) Are all subordinates mcluded?DYeS D No

= | Tax-exempt status: - 501(c)(3) [:l 501(c) (

S J Website: » WWW.BUCKSCOUNTYFOUNDATION.ORG

)< (insertno ) D 4947(a)(1) or D 527 i "No," attach a list. (see Instructions)

H(c) Group exemption number P

— K Form of organization [ ] Corporation [ X Trust [ ] Association [ | Other

[ L Year of formation 19 7 9] M State of legal domicile PA

co | Part}| Summary

~ o | 1 Bneflydescnbe the organization’s mission or most significant activites: SUPPORT FOR SCHOLARSHIP PROGRAMS
.gS., g AT DELAWARE VALLEY COLLEGE AND BUCKS COUNTY COMMUNITY COLLEGE AND
§ 2 Checkthis box P |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the govermning body (Part VI, line 1a) 3 6
g 4 Number of Independent voting members of the governing body (Part VI, iine 1b) 4 0
$ | 5 Total number of individuals employed In calendar year 2013 (Part V, line 2a) 5 1
; 6 Total number of volunteers (estimate If necessary) . 6 0
g 7 a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable iIncome from Form 990-T, line 34 . 7b 0.
Prior Year Current Year
° 8 Contnbutions and grants (Part VIII, line 1h) 19,248. 27,713.
S | 9 Program service revenue (Part VilI, line 2g) . 0. 0.
é 10 tnvestment income (Part VIII, column (A), lines 3, 4, and 7d) 1,153,508. 1,547,119.
11 Other revenue (Part VIII, c;:"rc;ﬂz?nn (A) Ilnes.S 6d;8¢, 9c~10c, and 11e) 175. 1,067.
12 Total revenue - add lines 8 through\ 11 (must equal Part VIII column (A), fine 12) 1,172,931. 1,575,899.
13 Grants and similar amourpts pald (Part IX, column (A), ImesJ1 -3) 331,776. 372,436.
14 Benefits paid to or for members‘(Pan b columra (A), Ilne 4) 0. 0.
@ | 15 Salaries, other compensatrlc))n employee benefits (Part ’IX‘ L otumn (A), lines 5- 10) 178,939. 194,371.
g 16a Professional fundraisingjfees (Part X7 column (A)—Ilne 13,6)5 . . 0. 0.
g b Total fundraising expensesA(Part IX column (D) xlme 25) 0.
W | 47 Other expenses (Part IX, column (A), lines 11a-11d, 11 24e) 13,150. 38,791.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 523,865. 605,598.
19 Revenue less expenses. Subtract line 18 from line 12 649,066, 970,301.
E‘é Beginning of Current Year End of Year
BE| 20 Total assets (Part X, line 16) 11,116,077.] 12,189,855.
%-; 21  Total liabilities (Part X, line 26) 77,868. 181,330.
23| 22 Net assets or fund balances. Subtract line 21 from line 20 11,038,2009. 12,008,525.
= [Part# ] Signature Block
co\! Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
™~ true, correct, and complete Declaration of preparer (other than officer) Is based on all information of which preparer has any knowledge
- ) Ledt | 11-)2-20r
<3 Sign Signature of officer ?‘7‘7"—2“ '; Date
Here JOHN C. REILLY, ASSISTANT VICE PRESIDENT
o Type or print name and title
L‘ZJ Prnt/Type preparer's name Preparer's signature Date Cneck 1] PTIN
— Paid seit-employed
6 Preparer | Firm's name Firm's EIN
¢» Use Only | Firm's address p,.
Phone no
May the IRS discuss this return with the preparer shown above? (see Instructions) l:] Yes l:l No
332001 10-29-13 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2013)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION \ﬂ \'}




X —

BUCKS COUNTY FOUNDATION
Form 990 (2013)

C/O PNC BANK, N. A. — TRUSTEE

23-9031005 page?2

| Part Hi | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part |ll l:]

1 Briefly descnibe the organization’s mission:

PROVIDE SUPPORT FOR CHARITIES AND SCHOLARSHIP FUNDING ESPECIALLY

WITHIN THE BUCKS COUNTY AREA OF PENNSYLVANIA.
2 Did the organization undertake any significant program services dunng the year which were not listed on

the prior Form 990 or 990-EZ? : [Jves XINo

If *Yes," descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes In how it conducts, any program services? l:'Yes @ No

If "Yes," descrbe these changes on Schedule O.

4  Descnbe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, If any, for each program service reported.

4a (Code ) (Expenses $ 7 2 4 0 0 0 * including grants of $

72 ’ 000. )} (Revenues

- )
SUPPORT FOR SCHOLARSHIPS TO BUCKS COUNTY COMMUNITY COLLEGE AND DELAWARE

VALLEY COLLEGE

4b  (Code ) (Expens&ss 2 3 4 4 32 l * including grants of $ 1 6 2 4 2 3 6 L ) (Revenues )
SUPPORT FOR VARIOUS CHARITIES

4¢c  (Code } (Expenses $ 1 3 8 7 2 o O * including grants of § 138 7 2 0 0 e ) (Revenue $ )
SCHOLARSHIPS GRANTED

4d Other program services (Descnbe In Schedule O.)
(Expenses $ including grants of § ) (Revenue$ )

4e Total program service expenses P 444,521.

Form 990 (2013)

332002
10-29-13
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Form 990 (2013) C/0 PNC BANK, N. A. — TRUSTEE 23-9031005

BUCKS COUNTY FOUNDATION

10-29-13

Page 3
[Part IV | Checklist of Required Schedules
Yes | No
1 Is the organization descnbed In section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A . 1 | X
2 s the organization required to complete Scheduie B, Schedule of Contnbutor§ . X
3 Did the organization engage In direct or Indirect political campaign activities on behalf of or In opposition to candndates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actwltles or have a sectlon 501(h) election In eﬁect
dunng the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments or
similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distnbution or Investment of amounts in such funds or accounts? /f "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, ine 21, for escrow or custodlal account liability; serve as a custodian for
amounts not listed In Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organlzatlon hoId assets In temporanly restncted endowments, permanent
endowments, or quasl-endowments? If "Yes," complete Schedule D, Part V 10 X
11 If the organization’s answer to any of the following questions Is “Yes," then complete Schedule D, Parts VI, Vil, VIlI, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 /f "Yes," complete Schedule D,
Part VI 11a X
b Did the organization report an amount for lnvestments other securties in Part X, line 12 that 1s 5% or more of its total
assets reported In Part X, line 16? If "Yes," complete Schedule D, Part VI 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported In Part X, line 16? /f "Yes," complete Schedule D, Part Vill 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of lts total assets reported In
Part X, ine 167 /f "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities In Part X, Ilne 257 If “Yes, " complete Schedule D, Part X 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, Independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X| and Xl 12a X
b Was the organization included In consolidated, independent audited fi nanmal statements for the tax year?
If "Yes," and If the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional 12b X
13 Is the organization a school descrnbed in section 170(b)(1)(A)()? /f "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other a55|stance to
or for foreign individuals? If "Yes," complete Schedule F, Parts Ill and IV . i 16 X
17 Did the organization report a total of more than $15,000 of expenses for professmnal fundra:smg services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VIII Ilnes
1c and 8a? If "Yes," complete Schedule G, Part |} 18 X
19 Did the organization report more than $15,000 of gross iIncome from gaming actlvrtles on Part Vill, Ilne 9a? If "Yes,"
complete Schedule G, Part lil . . . 19 X
20a Did the organization operate one or more hosprtal facnmes’7 If “Yes complete Schedule H 20a X
b |f "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2013)
332003
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BUCKS COUNTY FOUNDATION

10-29-13

Form 990 (2013) C/0O PNC BANK, N. A. — TRUSTEE 23-9031005  Ppageq
| Part IV | Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts | and I/ 21 | X
22 Did the organization report more than $5,000 of grants or other assistance to individuals In the United States on Part IX,
column (A), line 27 If "Yes," complete Schedule |, Parts | and Il . 22 X
23 Did the organization answer *Yes" to Part VI, Section A, Iine 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J . . . 23 X
24a Did the organization have a tax-exempt bond Issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete
Schedule K. If "No", go to line 25a 24a X
b Did the organization Invest any proceeds of tax-exempt bonds beyond a temporary penod exception? . 24b
¢ Did the organization matntain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" i1ssuer for bonds outstanding at any time dunng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | . 25a X
b Is the organization aware that it engaged In an excess benefit transaction with a dlsquallﬂed person In a pnor year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If “Yes," complete
Schedule L, Part | 25b X
26 Did the organization report any amount on Part X line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If so,
complete Schedule L, Part I} 26 X
27 Did the organization provide a grant or other assmtance to an officer, director, trustee key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlied entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . 29 X
30 Dud the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of |ts net assets?/f "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organlzatlon under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part I, I, or IV, and
Part V, line 1 . | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If *Yes® to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, ine 2 _ . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, line 2 . 36 X
37 Did the organization conduct more than 5% of its activities through an entlty that i1s not a related organization
and that Is treated as a partnership for federal Income tax purposes? /f "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2013)
332004



BUCKS COUNTY FOUNDATION

Form 990 (2013) C/O PNC BANK, N. A. — TRUSTEE 23-9031005  page5

|Part ¥| Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response or note to any line in this Part V

L]

Yes [ No
1a Enter the number reported In Box 3 of Form 1096. Enter -0- If not applicable . 1a 3
b Enter the number of Forms W-2G included tn line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? 1c
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return . 2a 1
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see Instructions)
3a Did the organization have unrelated business gross Income of $1,000 or more during the year? 3a X
b If *Yes," has #t filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an Interest In, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible as charitable contnbutions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? . . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services provided to the payor? | 7a X
b If *Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 .. 7c X
d If "Yes,"” Indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization recetve any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 7g
h If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8  Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsonng organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 O9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contributions included on Part VIiI, line 12 .. 10a
b Gross receipts, Included on Form 990, Part VIII, line 12, for public use of club facilities . |10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders .. . 11a
b Gross Income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization ﬂllng Form 990 In lieu of Form 10417 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued during the year . . .. | 12b |
13 Section 501(c)(29) qualified nonprofit heatth insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the Instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization Is licensed to issue qualified health plans . .. L. 13b
¢ Enter the amount of reserves on hand . . . . 13¢c
14a Did the organization receive any payments for indoor tanning services dunng the tax year? . 14a X
b _If "Yes," has 1t filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b
Form 990 (2013)
332005

10-29-13




BUCKS COUNTY FOUNDATION
Form 990 (2013) C/0O PNC BANK, N. A. — TRUSTEE 23-9031005 page 6
[ Part VA i Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See Instructions.
Check if Schedule O contains a response or note to any fine In this Part VI -
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 6
If there are matenal differences in voting nghts among members of the govemning body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O

b Enter the number of voting members Included In line 1a, above, who are iIndependent 1b 0

2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . 2

3 Did the organization delegate control over management duties customarnty performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its goverming documents since the prior Form 990 was filed?

Did the organization become aware dunng the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? . 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders or
persons other than the governing body? 7b
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year by the following-
a The govemning body? . . g8a | X
b Each committee with authonty to act on behalf of the governing body? 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the
organization's malling address? If "Yes, " provide the names and addresses in Schedule O . 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

[$)]

o (o & |w
EOT o o o R |-

»

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, afflliates,
and branches to ensure their operations are conststent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before f ling the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 12b X
¢ Did the organization regularly and consistently monitor and enforce complitance with the policy? /f "Yes," describe
in Schedule O how this was done . . 12¢ X
13 Did the organization have a wnitten whistleblower policy? i 13 | X
14 Did the organization have a written document retention and destruction pohcy? L 14 X
15 Did the process for determining compensation of the following persons include a review and approval by lndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . 15a X
b Other officers or key employees of the organization . 15b X
If "Yes" to line 15a or 15b, descnbe the process in Schedule O (see Instructions).
16a Did the organization Invest In, contnbute assets to, or participate In a joint venture or similar arrangement with a
taxable entrty dunng the year? . 16a X
b If “Yes," did the organization follow a wrtten pollcy or procedure requinng the organlzatlon to evaluate its pammpa'non
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? . . . .. . 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed -PA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) avallable
for public inspection. Indicate how you made these available. Check all that apply.
Own website IX] Another’'s website @ Upon request E] Other (explain in Schedule O)
19 Describe In Schedule O whether (and if so, how), the organization made its govermning documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P

PNC BANK, N. A. — TRUSTEE - (215) 585-5597
1600 MARKET STREET — TAX DEPARTMENT, PHILADELPHIA, PA 19103-7240

332006 10-29-13 Form 990 (2013)




' BUCKS COUNTY FOUNDATION
Form 990 (2013) C/0 PNC BANK, N. A. — TRUSTEE 23-9031005 Page 7

[Part Vil| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check If Schedule O contains a response or note to any line in this Part VIl . ]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be Iisted. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- In columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, If any. See Instructions for definition of *key employee.*

® List the organization’s five turrent highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box § of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capactty as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: Individual trustees or directors; Institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

I:l Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

A) (B) €) (D) (E) (3]
Name and Title Average | . . cfgf':"fg than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week f’_fﬁw and a director/trustee) from from related other
(st any § the organizations compensation
hoursfor | © B organization (W-2/1099-MISC) from the
related E g g (W-2/1099-MISC) organization
organizations| £ g g g and related
below |S|5 /5|8 gg B organizations
line) Bl|E|E|2|2E|s
(1) PNC BANK, N, A, 0.00
TRUSTEE X 0. 0. 0.
(2) WELLS FARGO BANK, N. A, 0.00
TRUSTEE X 0. 0. 0.
(3) BNY MELLON BANK, N. A. 0.00
TRUSTEE X 0. 0. 0.
(4) FIRST NATIONAL BANK OF NEWTOWN 0.00
TRUSTEE X 0. 0. 0.
(5) FIRST SAVINGS BANK OF PERKASIE 0.00
TRUSTEE X 0. 0. 0.
(6) UNIVEST BANK, N. A. 0.00
TRUSTEE X 0. 0. 0.
(7) MRS. LINDA L. GOODWIN 40.00
EXECUTIVE DIRECTOR X 85,061. 0. 0.
(8) GRACE M. DEON, ESQUIRE 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.
(9) RONALD R. BOLIG, ESQUIRE 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.
(10) MR. JOHN S. DETWEILER, SR. 1.00
DISTRIBUTION COMMITTEE 0. 0.l - 0.
(11) MS, DONNA FARRINGTON 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.
(12) MR. PETER VAN DINE 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.
(13) FREDERICK BREITENFELD, PH.D. 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.
(14) JERE HOLMANN, PH.D. 1.00
DISTRIBUTION COMMITTEE 0. 0. 0.

332007 10-29-13 Form 990 (2013)




BUCKS COUNTY FOUNDATION

Form 990 (2013) C/0 PNC BANK, N. A. — TRUSTEE 23-9031005 Page8
rPLél‘t V{_‘j Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) ®) (C) (D) (€) R
Name and title Average Position Reportable Reportable Estimated
(do not check more than one
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(st any g the organizations compensation
hours for - B organization (W-2/1099-MISC) from the
related g g 2 (W-2/1099-MISC) organization
organizations| & s g g and related
below é 2|, e |68 s organizations
line) sl8|&£2 e £
= K= g ¥ | [+
|
1b Sub-total . [ 85,061. 0. 0.
‘ ¢ Total from continuation sheets to Part VI, Section A > 0. 0. 0.
!
| d_Total (add lines 1b and 1¢) . | 85,061. 0. 0.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such individual 4 X
§ Did any person listed on line 1a recelve or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) ©)
Name and business address NONE Descnption of services Compensation
2 Total number of Independent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P> 0
Form 990 (2013)

332008
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BUCKS COUNTY FOUNDATION

C/O PNC BANK, N. A. — TRUSTEE 23-9031005

Page 9

Form 990 (2013)
[ Part Vill ] Statement of Revenue

Check If Schedule O contains a response or note to any line In this Part VIil

]

Total revenue

(B)
Related or
exempt function
revenue

©)
Unrelated
business
revenue

(D)
Revenue excluded
from tax under
sections
512-514

Contributions, Gifts, Grants
and Other Similar Amounts

- 0 a0 oo

T

Federated campaigns 1a

Membership dues 1b

Fundraising events _ . 1c

Related organizations 1d

Government grants (contnbutions) 1e

All other contnbutions, gifts, grants, and
similar amounts not included above 1f

27,713.

Noncash contnbutions included in lines 1a-1f §

Total. Add hnes 1a-1f

>

27 713,

am Service
evenue

Pro%r

3

4
5

Other Revenue

a
b
c
d
e
f

a oo

Business Code}

All other program service revenue .

g Total. Add lines 2a-2f

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

Royalties

302,599,

302,599,

vvyVvy |V

(i) Real

(i) Personal

Gross rents

Less: rental expenses

Rental income or {loss)

Net rental iIncome or (foss)

>

Gross amount from sales of 1) Securities

) Other

assets other than inventory 1,244,520,

Less: cost or other basis

and sales expenses 0.

Galn or (loss) 1,244,520,

Net gain or (loss) .
Gross Income from fundraising events (not
including $ of
contributions reported on line 1c). See

Part IV, line 18 . a
Less: direct expenses b

¢ Net iIncome or (loss) from fundraising events

Gross Income from gaming activities. See
Part IV, ine 19 . . a
Less: direct expenses b
Net income or (loss) from gaming activities
Gross sales of inventory, less returms

and allowances .. a
Less: cost of goods sold . . b
Net income or (loss) from sales of inventory

1,244,520,

1,244,520,

>

Miscellaneous Revenue

Business Code}

12

o QO 0 T o

OTHER INCOME

900099

1,067,

1,067.

All other revenue
Total. Add lines 11a-11d
Total revenue. See instructions

1,067.

vy

1,575,899

1,244 520,

303 666,

332009
10-29-13

Form 990 (2013)
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BUCKS COUNTY FOUNDATION
Form 990 (2013) C/0 PNC BANK, N. A. - TRUSTEE
l—fs%rt 1X | Statement of Functional Expenses

23-9031005 page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

[]

Do not include amounts reported on lines 6b, Total e(z:)Jen ses Program service Man age«r:n)ent and Funé?a)lsmg
7b, 8b, 9b, and 10b of Part Vi/l. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the United States See Part IV, line 21 372 [ 436. 372 ’ 436.
2 Grants and other assistance to Individuals in
the United States. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and Individuals outside the
United States. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees Lo 183,910. 56,736- 127,174.
6 Compensation not mcluded above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages
8 Pension plan accruals and contnibutions (include
section 401(k) and 403(b) employer contributions) 4,000. 2,668, 1,332.
9 Other employee benefits
10  Payroll taxes 6,461. 4,309. 2,152.
11 Fees for services (non-employees):
a Management
b Legal 638. 638.
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees 8 ’ 339. 8 7 339.
g Other. (If ine 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion
13 Office expenses 3,962. 2,642. 1,320.
14 Information technology
15 Royalties
16 Occupancy
17 Travel B 5,730. 5,730.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates .
22 Depreciation, depletion, and amortization 319. 319.
23 Insurance o 1,890. 1,890.
24 QOtherexpenses Itemize expenses not covered
above (List miscellaneous expenses in hine 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule O) .
a ALLOWANCE FOR DOUBTFUL 17,898. 17,898.
» COMMONWEALTH OF PENNSYL 15. 15.
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 605,598. 444,521. 161,077. 0.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicttation
Check here P> f following SOP 88-2 (ASC 958-720)

332010 10-29-13

Form 990 (2013)



BUCKS COUNTY FOUNDATION

Form 990 (2013) C/0O PNC BANK, N. A. — TRUSTEE 23-9031005  page 11
[Part X | Balance Sheet
Check if Schedule O contains a response or note to any line In this Part X |:|
(A) 8
Beginning of year End of year
1 Cash - non-interest-beanng 154,027.| 1 181,363.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net ) 15,287.| a
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L S
6 Loans and other receivables from other dlsquallf ied persons (as deﬂned under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contnibuting
employers and sponsoring organizations of section 501(c)(9) voluntary
,g employees’ beneficiary organizations (see Instr). Complete Part 1l of Sch L 6
@ | 7 Notes and loans receivable, net 468,299.| 7 328,792.
< 8 Inventones for sale or use 8
9 Prepald expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D .. {10a
b Less: accumulated depreciation 10b 10c
11  Investments - publicly traded secunties . 10 [ 399 e 7 99.| 11 11 7 499 ’ 092.
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 78,665.| 15 180,608.
16 Total assets. Add lines 1 through 15 {(must ecLuaI line 34) 11,116,077.] 16 12,189,855,
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabllities 20
21  Escrow or custodial account liability. Complete Part IV of Schedule D 21
o 122 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons.
s Complete Part Il of Schedule L ) 22
= |23 secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal iIncome tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D 77,868.] 25 181,330.
26 Total liabilities. Add lines 17 through 25 77,868. 26 181,330.
Organizations that follow SFAS 117 (ASC 958), check here » - and
3 complete lines 27 through 29, and lines 33 and 34.
§ 27  Unrestricted net assets 3,788,091.| 27 4,037,696.
S |28  Temporarly restricted net assets 228,067.) 28 267,764.
T |29 Permanently restricted net assets 7,022,051.] 29 7,703,065,
a Organizations that do not follow SFAS 117 (ASC 958), check here P [:I
s and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds . 30
2 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% |32 Retained eamings, endowment, accumulated income, or other funds 32 :
Z |33 Total net assets or fund balances . . . 11,038,209.| a3 12,008,525.
34 _ Total liabilities and net assets/fund balances 11,116,077.| 34 12,189,855,
Form 990 (2013)

332011
10-29-13




BUCKS COUNTY FOUNDATION

Form 990 (2013) C/0 PNC BANK, N. A. — TRUSTEE 23-9031005 page12
econciliation of Net Assets
Check if Schedule O contains a response or note to any line In this Part Xi .. . [ZI
1 Total revenue (must equal Part Viil, column (A), ine 12) 1 1,575,899.
2 Total expenses (must equal Part X, column (A), line 25) 2 605,598.
3 Revenue less expenses. Subtract line 2 from line 1 3 970,301.
4 Net assets or fund balances at beginning of year (must equal Part X line 33, column (A) 4 11,038,209.
5 Net unrealized gains (losses) on Investments 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes In net assets or fund balances (explaln In Schedule (@ ) T 9 15.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
column B) .. 10 12,008,525,
{ Part X Financial Statements and Reportlng
Check if Schedule O contains a response or note to any line in this Part Xl . [:]
Yes | No

1 Accounting method used to prepare the Form 990: Cash |___—| Accrual [:] Other
If the organization changed its method of accounting from a prior year or checked *Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an Independent accountant? 2a X
If “Yes," check a box below to Indicate whether the financial statements for the year were complled or reviewed on a
separate basis, consolidated basis, or both:
|:] Separate basis E] Consolidated basis |:] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? . 2b X
If *Yes," check a box below to Indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
[:] Separate basis |:| Consolidated basis D Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . 2c
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule 0.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? . 3a X
b If "Yes," did the organization undergo the reqwred audit or audﬁs" if the organlzatlon did not undergo the required audn
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2013)
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SCHEDULE A . . .
(Form 980 or 990-E2) Public Charity Status and Public Support

OMB No 1545-0047

Complete if the organization is a section 501(c)(3) organization or a section 2 01 3
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
Intema! Revenue Service P> Information about Schedule A (Form 890 or 890-EZ) and its instructions is at WWW.irs. gov/forn1990 inspection
Name of the organization BUCKS COUNTY FOUNDATION Employer identification number
C/0 PNC BANK, N. A. — TRUSTEE 23-9031005

[T’artl | Reason for Public Charity Status (All organizations must complete this part.) See Instructions.

The organization is not a private foundation because It ts: (For lines 1 through 11, check only one box.)

]
)
]

s WN =

08 00 O

10
1

[0

e[ ]

A church, convention of churches, or association of churches descrnbed In section 170(b)(1){A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
A hospittal or a cooperative hosprtal service organization described in section 170(b){1)(A)(iii).
A medical research organization operated in conjunction with a hospital described In section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a govermmental unit descnbed In
section 170(b)(1)(A)(iv). (Complete Part il.)
A federal, state, or local government or governmental unit descnbed in section 170(b)(1}{(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed In
section 170(b)(1)(A)(vi). (Complete Part Il.)
A community trust described In section 170(b)(1)(A){vi). (Complete Part il.)
An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross Investment
income and unrelated business taxable Income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4)-
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a){1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

Type | b |:| Type Il c E] Type |l - Functionally integrated d l:l Type Il - Non-functionally integrated
By checking this box, | certify that the organization I1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2).

f If the organization received a wntten determination from the IRS that it I1s a Type |, Type I, or Type Ili
supporting organization, check this box . . |:]
g Since August 17, 2006, has the organization accepted any gift or contrlbutlon from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described In (i) and (iii) below, Yes | No
the govemning body of the supported organization? i _.. | 114gli)
(i) A family member of a person described In (j) above? . L. . | 11g(ii)
(iii) A 35% controlled entity of a person descnbed in (i) or (ii) above” . |1 1g(ii)
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (iii) Type of organization ti\') Is the organization| (v) Did you notrtythe | (Vi) Isthe | ity Amount of monetary
organization (described on lines 1-9 | col (i) listed n your| organization in col (|)gorg§n|;éd|31%ge support
above or IRC section  [goveming decument?| (i) of your support? us?
(see instructions)) Yoo No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2013

Form 990 or 990-EZ.

332021
09-25-13




BUCKS COUNTY FOUNDATION
Schedule A (Form 990 or 990-E2) 2013 C/O PNC BANK, N. A. — TRUSTEE 23-9031005 page2
] Parti| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part Iil.)

Section A. Public Support
Calendar year (or fiscal year beginning in) P> {a) 2009 {b) 2010 {c) 2011 {d) 2012 {e) 2013 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") 64,167.| 32,420.] 72,364.| 19,248.| 27,713.] 215,912.
2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf
3 The value of services or facilties
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3 64,167.| 32,420. 72,364. 19,248.] 27,713.| 215,912.
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column {f)
6 Public SUPDOI'L Subtract line 5 from iine 4 2 1 5 L 9 1 2 4
Section B. Total Support
Calendar year (or fiscal year beginning in) P> (a) 2009 (b) 2010 (c) 2011 {d) 2012 {e) 2013 (f) Total
7 Amounts from line 4 64,167. 32,420. 72,364. 19,248- 27,713- 215,912.

8 Gross Income from Interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources 163, 711 - 258, 015 - 323, 586 . 256 ’ 260 . 302 7 599 . 1304171 -

9 Net Income from unrelated business
activities, whether or not the
business Is regularly carned on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10 1520083.
12 Gross receipts from related activities, etc. (see instructions) 12 I
13 First five years. If the Form 990 I1s for the organization’s first, second, third, fourth or fifth tax year as a sectlon 501(c)(3)

organization, check this box and stop here . | [:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f)) ... 14 14.20 %
15 Public support percentage from 2012 Schedule A, Part |l, line 14 15 18.12 %
16a 33 1/3% support test - 2013. If the organization did not check the box on Ilne 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization . . i > [:]

b 33 1/3% support test - 2012. If the organization did not check a box on line 13 or 1643, and line 15 1s 33 1/‘3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . [:]

17a 10% -facts-and-circumstances test - 2013. If the organization did not check a box on Ilne 13, 16a. or 16b and Ilne 14 I1s 10% or more,
and if the organization meets the "facts-and-circumstances® test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . . >
b 10% -facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the ‘facts-and-circumstances” test. The organization qualifies as a publicly supported organization > D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . > [:]

Schedule A (Form 990 or 990-EZ) 2013

332022
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Schedule A (Form 990 or 990-E7) 2013 Page 3
] Part tit | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization falls to
qualify under the tests listed below, please complete Part il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2009 {b) 2010 (c) 2011 (d) 2012 (e) 2013 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
Include any “unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that Is related to the
organtzation's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on Iits behalf

5 The value of services or facllities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts Included on lines 1, 2, and
3 recelved from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7aand 7b
8 Public support Subtract line 7c from line 6
Section B. Total Support

Calendar year (or fiscal year beginning in) P> (a) 2009 {b) 2010 {c) 2011 (d) 2012 {e) 2013 (f) Total

9 Amounts from line 6
10a Gross Income from interest,
dividends, payments recelved on
securntlies loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b i

11 Net income from unrelated business
activities not included In line 10b,
whether or not the business Is
regularly carried on .

12 Otherincome. Do not include gain
or loss from the sale of caprtal
assets (Explain in Part IV)) -

13 Total support. (add ines 9, 10¢, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . . . R R . » |:]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2013 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2012 Schedule A, Part It lne 15 . . . 16 %
Section D. Computation of Investment Income Percentage
17 Investment Income percentage for 2013 (line 10¢, column (f) divided by line 13, column (f)) .17 %
18 Investment iIncome percentage from 2012 Schedule A, Part lll, fne17 | 18 %

19a 33 1/3% support tests - 2013. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 Is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . > D

b 33 1/3% support tests - 2012. |f the organization did not check a box on line 14 or line 193, and Iine 16 Is more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » [:]
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . > l:]

332023 09-25-13 Schedule A (Form 990 or 990-EZ) 2013
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BUCKS COUNTY FOUNDATION
Schedule A (Form 990 or 990-E22013 C/O PNC BANK, N. A. — TRUSTEE 23-9031005 pages

] Part Ni Supplemental Information. Provide the explanations required by Part I}, line 10; Part I, line 17a or 17b; and Part lil, line 12.

Also complete this part for any addrtional information. (See Instructions).

PART II, SECTION C, LINE 17A, FACTS AND CIRCUMSTANCES TEST:

EXPLANATION: THE BUCKS COUNTY FOUNDATION CONTINUES TO HAVE ONGOING STRONG

SUPPORT FROM THE COMMUNITY. IT HAS A DIVERSE REPRESENTATION ON ITS

COMMITTEE.

332024 09-25-13 Schedule A (Form 990 or 990-EZ) 2013



SCHEDULED Supplemental Financial Statements Y v
(Form 990) » Complete if the organization answered "Yes," to Form 990, 2 01 3
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury P> Attach to Form 990. Open to Pubtic
Intemal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organizaton BUCKS COUNTY FOUNDATION Employer identification number
C/0 PNC BANK, N. A. — TRUSTEE 23-9031005

[ Part } | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

A W N =

-

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate contnbutions to (dunng year)

Aggregate grants from (dunng year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors In wnting that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control? IXI Yes |:| No
Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? Yes |:| No

[Part B {Conservation Easements. Complete If the organization answered *Yes* to Form 990, Part IV, line 7.

1

a6 oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) |_____| Preservation of an histoncally important land area
:] Protection of natural habitat |:l Preservation of a certified histonc structure
D Preservation of open space
Complete lines 2a through 2d If the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements . ) . 2a
Total acreage restricted by conservation easements . 2b
Number of conservation easements on a certified historic structure |ncluded In (a) .. 2c
Number of conservation easements Included in (¢) acquired after 8/17/06, and not on a htstonc structure
listed In the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year P>

Number of states where property subject to conservation easement Is located P>

Does the organization have a written policy regarding the perodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . l:] Yes |:| No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year P

Amount of expenses Incurred In monitoring, Inspecting, and enforcing conservation easements dunng the year > 3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? Clves [INo
in Part Xlll, descnbe how the organization reports conservatlon easements In Its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements.

I Part Ui i Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered “Yes" to Form 890, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in Its revenue statement and balance sheet works of art,
histonical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, in Part XIll,
the text of the footnote to its financial statements that descrbes these tems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts
relating to these rtems:

() Revenues included in Form 990, Part VilI, line 1 o > 3

(i) Assets Included in Form 990, Part X . . > 3

2 If the organization received or held works of art, histoncal treasures or other S|mllar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues Included in Form 990, Part Vi, line 1 .. e . >3

b Assets Included in Form 990, Part X e B . > 3

:%::-zioAs For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2013
1
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BUCKS COUNTY FOUNDATION
Schedule D (Form 990) 2013 C/0O PNC BANK, N. A. - TRUSTEE 23-9031005 page2
[ Part 1t | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
{(check all that apply):
a E:] Public exhibition d D Loan or exchange programs
b |:] Scholarly research e [:] Cther
c [:] Preservation for future generations
4 Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose in Part Xiil.
§ Dunng the year, did the organization solictt or recelve donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:] Yes D No

I Part Wi Escrow and Custodial Arrangements. Complete If the organization answered *Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, ine 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? . 3 |:I Yes ‘:] No
b If "Yes," explain the arrangement in Part Xlll and complete the followmg table

Amount

Beginning balance . 1c

Additions during the year . 1d

Distnbutions during the year . L. 1e

Ending balance 1f
2a Did the organization Include an amount on Form 990 Part X, line 217 . . |___| Yes D No

b If "Yes," explain the arrangement in Part Xlll. Check here If the explanation has been prowded in Part XII R l:'
| PartV | Endowment Funds. Complete If the organization answered *Yes" to Form 990, Part IV, line 10.
{a) Current year {b) Prior year {c) Two years back | (d) Three years back | {e) Four years back

- 0o Qa0

1a Beginning of year balance
Contrbutions
Net Investment earnings, gains, and Ic
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment » %
Permanent endowment P> %
¢ Temporarily restricted endowment P %
The percentages In lines 2a, 2b, and 2c should equal 1009%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
() unrelated organizations .o e 3a(i)
(i) related organizations . . 3al(ii)
b {f "Yes" to 3a(ji), are the related organizations listed as required on Schedule R? . 3b
4 Descnbe In Part Xl the intended uses of the organization's endowment funds.
LPart Vi i Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part iV, line 11a. See Form 990, Part X, line 10.

Descniption of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

o a oo

-

oo

1a Land
b Buildings
¢ Leasehold improvements
d Egquipment
e Other
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) » 0.
Schedule D (Form 990) 2013
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BUCKS COUNTY FOUNDATION
Schedule D (Form 890) 2013 C/O PNC BANK, N. A. — TRUSTEE 23-9031005 page3
|Part VIl Investments - Other Securities.
Complete If the organization answered *Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Descnption of secunty or category (inciuding name of secunty) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests
(3) Other

(A)

{8)

©

()

(3

(3]

@)

H)
Total. (Col (b} must equal Form 990, Part X col (B) line 12) 9>
| Part VIfl] Investments - Program Related.

Complete If the organlzétlon answered "Yes" to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Descnption of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value

1
2
@)
(4)
(5)
6
@
8)
©
Total. {Co! (b) must equal Form 990, Part X, col (B) line 13 ) >
| Part X Other Assets.
Complete If the organization answered “Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Descniption (b) Book value
(1)
2
(6)]
)
5)
(6)
@)
(8)
—©
Total. (Column (b) must equal Form 990, Part X, col. (B) Iine 15.) . . . |

| Part X i Other Liabilities.
Complete if the organization answered “Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal Income taxes
) AGENCY LIABILITY 180,130.
3) PAYROLL WITHHOLDINGS 1,200.
4)
5)
(6)
)
8
)
Total. (Column (b) must equal Form 990, Part X, col. (B)Ine25) . . B 181,330.

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liabilty for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl L]
Schedule D (Form 990) 2013
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. . BUCKS COUNTY FOUNDATION
Schedule D (Form 990) 2013 C/0O PNC BANK, N. A. — TRUSTEE 23-9031005 paged
|Part X i Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Compilete If the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . . | . 1
2 Amounts included on line 1 but not on Form 990, Part VI, ine 12:

a Net unrealized gains on investments . . . . . . 2a

b Donated services and use of facilities . . . R 2b

¢ Recovenes of pror year grants .. . S L. 2¢

d Other (Describe In Part XIll.) . . . . 2d

e Add lines 2a through 2d . .. . 2e
3 Subtract line 2e from line 1 . . 3
4 Amounts Included on Form 980, Part Vi, line 12, but not on llne 1:

a Investment expenses not Included on Form 990, Part Vlil, ine 7b | . 4a

b Other (Descnbe In Part XIIl.) . .. 4b

¢ Add lines 4a and 4b 4c

Total revenue. Add lines 3 and 4c. (This must equal Form 990 Part |, line 12. ) 5

[ Part XH 1 Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete If the organization answered “Yes" to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities . 2a

b Pnor year adjustments . 2b

¢ Other losses . .. ; 2c

d Other (Descnbe In Part Xlil.) . . 2d

e Addlines2athrough2d = . . . 2e
3 Subtract line 2e from line 1 .. . 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line 7b Lo 4a

b Other (Describe In Part XlIL.) A A 4ab

¢ Add lines 4a and 4b 4c

Total expenses. Add lines 3 and 4c¢. (7] hls must equal Form 990, Part |, //ne 18. ) 5

| Part X} Supplemental Information.
Provide the descnptions required for Part Il, ines 3, 5, and 9; Part lil, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI|,
lines 2d and 4b; and Part Xll, ines 2d and 4b. Also complete this part to provide any additional information.

TRt Schedule D (Form 990) 2013
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SCHEDULE O Supglemental Information to Form 990 or 990-EZ Y P
(Form 990 or 990-E2) omplete to provide information for responses to specific questions on 2 01 3
Form 990 or 990-EZ or to provide any additionat information.
Department of the Treasury > Attach to Form 990 or 990-EZ. Opento Public
Internal Revenue Service P> Information about Schedule O (Form 890 or 890-EZ) and its instructions is at www.irs.qgov/form990. Inspection
Name of the organization BUCKS COUNTY FOUNDATION Employer identification number
C/0 PNC BANK, N. A. - TRUSTEE 23-9031005

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SUPPORT FOR VARIOUS AREA CHARITIES. ALSO, THE BRANDON BOGER

SCHOLARSHIPS AND OTHER SCHOLARSHIP PROGRAMS.

FORM 990, PART VI, SECTION B, LINE 11:

EXPLANATION: PNC BANK, N.A. AS MANAGING CORPORATE TRUSTEE OF THE FOUNDATION

PREPARES THE TAX RETURNS FOR THE FOUNDATION. FORM 990 IS THEREFORE PREPARED

BY A MEMBER OF THE GOVERNING BODY. FORM 990 IS PREPARED ONLY AFTER AN AUDIT

HAS BEEN PREPARED BY AN A FIRM OF INDEPENDENT CERFIFIED PUBLIC ACCOUNTANTS.

FORM 990, PART VI, SECTION C, LINE 19:

EXPLANATION: WRITTEN REQUEST TO THE BUCKS COUNTY FOUNDATION OR TO THE

MANAGING CORPORATE TRUSTEE - PNC BANK, N. A.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

MISCELLANEOUS ADJUSTMENT 15.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2013)

332211
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VH1 £+-21:60

L9126
€102 (066 wu04) Y eINpayog 066 W10 10} SUOIIONIISU| DY) 9IS ‘010N 10V UOIIONPAY iomueded 104
X NOILVANNO4 NOIIVZINVOYQ (e)(d)104 VINVATASNNEJ SATHSYVTOHDS 0V68T Vd NMOIMAN LS XO€ 'O "d 'G8VZTLO-LS
XINNOD mxuj ONITHOddNS - *ONI 'NOIINANNOA ALINNWWOD NMOIMEN
X NOIIVANNOL NOIIVZINVOYC (€)(D)T0Y YINVATASNNEd qaaNnd JIX ION 0YZL-€0T6T Vd VIHdTIAVIIHd
XINRNOD sddNg mzHBmommaL IS JEAIYW 009T ‘Y "N MNVE ONd 0/D
TIST607-0Z - "ONI NOILYANNOA AINNOD SHONE
ON | oA (e} 108
thinus A uol}oes §i) snieys uoioss (Aaunoa ubieioy uotjeziuefio pajelel jo
arx”w_\._muuwwsw Buijjonuoo 100.a1Qq Aeys alqnd apon jdwaxg 10 ajeys) ejioiwop [eba Ajaijoe Arewiud NI3 pue ‘ssalppe ‘sweN
(6) o (@ P () (@ (©

1dwaxe-xe) paje|al 80w JO BUC PeY }| 8SNESSq PE 8Ul ‘Al Wed ‘066 W04 UO ,SB A, palemsue uoneziuebio ey) Ji 9ysjdwo) suonieziueBiQ Jdwexg-xe] pajeloy Jo uonesyuap)

‘1eak xe) 8Y) Buunp suoieziueblo
1X:17)) p ¥ 1 eg

Kmue (Aayunoo ubieioy Awmue papseBaisip o
Buyjonuoo yoeiiq sjesse Jeak-jo-puj ewosul [ejo} 1o aje)s) ajlolwop [eban Auanoe Arewud (ejqeoidde yi) N|3 pue ‘sselppe ‘eweN
o (e) ) () @ {e)
‘£E OUI| ‘Al WBd ‘066 Wi04 UO ,SBA, PaIemsue uoljeziuebio sy Ji e1ejdwon sennug papiebaisiq jo uonesynuep|  jleg
S00TEO06-EC dALSAML - *Y *N “MNVd ONd 0/D
Jaquinu uoneauepi jakojdwg NOILYANNod AINNOD SMONnd uoneziuebio ey) jo swepn
n_cozowuumu.__ o “066U1I0}/A0T SIFMMM 1€ SI SUOIIONJISUI S} pue {066 W104) Y 9|NPAYdS INOGE UCIIeWI0}U] z.ﬂ_nww nu_._wﬂw Luﬁﬂ.m_
Hahd *suononJisul desedas 09g '066 w404 0} yoelly

m —. ON ‘L€ 10 '9€ ‘qSE ‘VE ‘€€ Ul ‘Al HEd ‘066 W04 uo SBA, paiamsue uoneziuebio oy § oj9jdwod {066 w404)
TS3055T ON GO wn_—._whmctmn_ poajejalun pue m:O_umN_:mm._o pole|eYy H 37NA3HOS




£102 (066 Ww10d) Y °INpay2s

€1-¢1-60 29Leee

ON | S9A {Anunoo
TR sjesse {ysniy 10 uBiaicy
pajauoo | diysisumo Jeak-jo-pus awooui ‘dioo g 'di0d D) Anua 10 21838) uoljeziueiio pajejs. jo
Aw&wm% ebejusdiad Jo aleysg [e10} Jo aieys Anus jo edA] | Bunjonyuod 108l |enonuop retay AuAnjoe Aewud NI3 pue ‘sseippe ‘eweN
)] C) ) 0 (9) r) () @ (®)
*Jeak xe) ay) Bulnp isnJ) Jo uoiesodiod e se pajeal) suoljeziueBio "
paje|al alow 1o 8UO peY }I 9snedaq HE BUl| ‘Al Hed ‘066 W04 Lo ,S8A, Palemsue uoneziuebio ay) i o1aidwo isn4] 10 uonjesodio) e se ojqexe] suolnezijueBiQ pajejay jo uonesyuap| Al Hud
ON[SPAf (5901 wiod) Ly | ON | SeA sosse (p15-21G Suonoes o
e|npayog Jo 18pun xe} WoJy papn|axe
diysieumo | e x_on ul %:;o:www LSUDRESOYE Jeak-Jo-pus elwiosul ‘pejejaiun _wsn_sv Knus %Hﬂw uopjeziueBio pejejes jo
ebejueniadlio peusnl  |GN-A P00 | Brvonodosdsig Jo aleys [e101 Jo oJeys | ewodul jueuwopald | Bulonuos 08iq por Ajaijoe Aewud NI3 pue ‘ssaippe ‘aweN
b)) 0 0] W (6) ® (0 ) (o) (a) (e)
: -Jeak xe} ay) Buunp diysisuped e se pajeai) suoljeziueBlo
Paje[a] 810W 10 8UO peY )l 8SNBJaq HE BUl| ‘Al Ued ‘066 WIod uo S8 A, paiemsue uoneziuebio sy} ji s1s|dwo) diysisulied e se ajgexe] suoneziueBiQ paje|ay Jo uonesyiusp| i Hed
¢%d  G00TE06-€C JILSNAL - Y N “MNVE ONd O/D €10Z(066 Wiod) d 8inpayds

NOILVANNOd AINNOD SAINd




£102 (066 w.04) Y AINpaydg

€1-2L-60 €9L2ee

o)
()
(0]
{e)
@
(3]
(s-e) odA}
POAJOAU] JUnowe Suluiwislap Jo poYIsiN PSA|OAUI JUNOWY uojloesuel| uoljeziueBio peje|al jo sweN
() () (@ {e)
"sploysaiy} uoloesuel) pue sdiysuoljejp) paisAod Buipn|dul *aui) iy} 81sjdwod ISNLL OYM UO UOIBLLIO)UI JO} SUCHIN.ISUl Y] 835 ,'SBA, S| 6AOQE 8U]} JO AUe O} IeMSUE 8} | ¢

X Ny (sjuoneziuebio pajejas woly Auedoid io YSeD jo J8jSUBL JI8Ul) S

X Im (s)uonjeziuebio pejeja: o} Auedold 1o ysed jo Jejsuen JaYlD 4

X by sasuadxe 1o} (s)uoljeziuebio pejejal Aq pled juswesinquiey b

X dp sasuadxa 10j (s)uoiez|uebio pejejas 0} pred Juswesinquiey d

X o} (s)uotieziuebiio pejejas yum seakojdws pied jo Buueys o

X ug (s)uoneziueBlio pajejal Ylm S}esse Jaylo Jo ‘sisi| Bulew ‘yuswdinbe ‘seiyjioe; jo Buueysg u

X wy (s)uoneziueBio pajejss Aq suoljeydijos Buisielpuny 10 diysioquietu 10 SBIIAISS JO 8OUBWIONSd W

X T (s)uoneziueBio paje(as Jof suoneolos Buistespuny 4o diysiequiews 10 SBIIAIES JO BOUBWIONS |

X P (s)uoneziuebio pajejal Woij S1OSSE JBYJ0 40 ‘Juswdinbs ‘senoey Jo esea| §

X I (s)uoneziuebio pajejsl 0} sjesse 1810 Jo ‘Juawdinba ‘selijioe} Jo esea |

X T (s)uoneziueBio paje(as yum sjesse Jo eBueyoxg 1

X Y (s)uoneziueBio peje(al woiy sjesse Jo eseyoind Y

X m1 (s)uoneziuebio pejejel o) sjesse jo ses B

X T (s)uoneziuebio pejejes Wol) SPUSPIAI]

X ot (s)uoneziuebio pajejes Aq seajuesent ueo| Jo sueo @

X PL (s)uojjezjueBio pajeje. 1o} 10 0} seejuesenBd ueo| Jo sueo| p

X ETY (s)uolyeziuebio pajejas wodj uolingLIUOD fejides Jo ‘Juelb ‘Yo 2

X qL (s)uoieziuefiio pejejes 0} uolnquiuod [elded Jo ‘uelb ‘Yo q

X ey A)jus pajjos3uod e wolj Jusl (A1) 1o saiyjekol () seinuue (i1) 1sasoyul (i) jo idivdey e

LAIF| SUEd Ul pals|| suoljeziuebio pejejal 8JoW 1o euo Ylim suoloesuel) Buimolos syy jo Aue ut abebus uojeziuetiio ey pip ‘Jesk xe} ey} Buung L
ON | S9A *3INPayos SIY} JO Al 40 *|1] ‘|l SHed ul pelsi| SI ANjua Aue i | aul| 818jdWwo)) ‘90N

*gg 10 ‘qGE ‘bE Bul) ‘Al Hed ‘066 Wiod Uo S8, palamsue uotjeziueBio ey} J eejdwo) suoneziueBiO pole|oy YIM Suonoesuel] A Med

€%8d  GOOTIE06-¢€¢

HALSANL — °*Y °*N ‘MNUYd ONd O/D £40c (066 Wiod) d eInpeuds

NOILY¥ANNOd ALNNOD SAON™




£102 (086 Wi04) Y 3NPayds

€1-¢1-60
volL2ee

diysieumo
ebejuediad

o)

ON |SOA

Liauped
BuiBeuew
Lio (esauan)

0

{5901 wio4)

ON [s6A

L-) 8|Inpayas Jo
02 X0Q Ut Junowe

19N-A 8po)
®

Lsuogeaoye
aeuon
-10doidsig

(u)

sjasse
Jeak-jo-pua
jo areys

(B8)

awooul
10}
jo aleysg

®

oN[seA]

Stuo
oo
205 S1auped|

neay

(o)

(P1S-21.G U0NNIas 13puUN
XB) W01} papn|axs
‘pejejaiun ‘pajejal)

aL0dUI JUBUILLIOPAl

P)

(Ayunoo
ubialoy 1o aje)s)
a|Ioiwop [eba

)

Auanoe Arewud
{q)

Anue jo
NI3 pPue ‘ssaippe ‘swepN

(e)

‘sdiysiauped JusLUISEAUl UlRLISD 10} UOISN|9Xe BuipseBal SUOIIOMIISUI 898G “UoliezIUeBlo peje(el & JoU Sem Jey)

(enusaaai ss046 IO S}asse [210} AQ paINSeaL) Sa)JIAIDE S) JO Juadied SAl} UBY) 810U PaJONPUOD UoKeZIuebio eyl Yyoiym ybnoyy diysieuped e se paxe) ANjUS YOBe 0} UoijeuLIojul BUIMO||0) 8} BPIACId

"€ 8Ul| ‘A| Wed ‘066 Wio4 Uo SO, palemsue uolleziuebio ey} § ajejdwo) diysiaupied e se ajqexe] suolieziueBi0 pojejeaun A Hey

v ebed

G001

€06-¢t¢

JILSNYL — °Y °N “MNVE ONd 0/D

NOILVANNOA ALNNOD SMDNH

£10¢ (066 WicH) H 8INPsYOS



BUCKS COUNTY FOUNDATION
Schedule R (Form 990) 2013 C/0 PNC BANK, N. A. — TRUSTEE

23-9031005 Ppages

[Part VIl | supplemental Information

Provide additional information for responses to questions on Scheduie R (see instructions).

332165 09-12-13

Schedule R (Form 990) 2013



BUCKS COUNTY FOUNDATION,
BUCKS COUNTY FOUNDATION, INC.
and
NEWTOWN COMMUNITY FOUNDATION, INC.

CONSOLIDATED FINANCIAL STATEMENTS
and SUPPLEMENTAL INFORMATION

YEAR ENDED DECEMBER 31, 2013




TABLE OF CONTENTS

Independent Auditors' Report
Financial Statements:
Consolidated Statement of Assets and Net Assets — Modified Cash Basis

Consolidated Statement of Revenues, Expenses and Changes in
Net Assets — Modified Cash Basis

Notes to Consolidated Financial Statements
Supplemental Information:

Schedule 1 — Consolidating Statement of Assets and Net Assets — Modified
Cash Basis

Schedule 2 — Consolidating Statement of Revenue, Expenses, and Changes in
Net Assets — Modified Cash Basis

6-16

18

19-20



BeeBrravar X Co.

Ceriified Public Accountants

936 Easton Rd., PO Box 754 Warrington, PA 18976 | 163 S. Broad St., Lansdale, PA 19446
252 W. Swamp Rd., Unit 9, Doylestown, PA 18901 |444 South State St. Suite B12, Newtown, PA 18940
24 Arnett St. Suite 111, Lambertville, NJ 08530
215-343-2727 | www.bbco-cpa.com

INDEPENDENT AUDITORS' REPORT

Board of Directors

Bucks County Foundation,

Bucks County Foundation, Inc. and
Newtown Community Foundation, Inc.
Doylestown, Pennsylvania

We have audited the accompanying consolidated financial statements of Bucks County Foundation (a
non-profit organization), Bucks County Foundation, Inc. (a non-profit organization), and Newtown
Community Foundation, Inc. (a non-profit organization), which comprise the consolidated statements
of assets and net assets - modified cash basis as of as of December 31, 2013, and the related
consolidated statements of revenues, expenses and changes in net assets - modified cash basis for the
year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with the modified cash basis of accounting as described in Note 2 that
includes that the modified cash basis of accounting is an acceptable basis of for the preparation off the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free form material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the assets and net assets of Bucks County Foundation, Bucks County Foundation, Inc., and
Newtown Community Foundation, Inc., as of December 31, 2013, and its revenues and expenses for the
year then ended in accordance with the accounting basis as described in Note 2.

Basis of Accounting

We draw attention to Note 2 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to that matter.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The consolidating schedules on pages 18-20 are presented for purposes of additional analysis and are
not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with the modified cash basis of accounting as described in Note 2. In our
opinion, the information is fairly stated in all material respects in relation to the financial statements as
a whole.

Report on Summarized Comparative Information

We have previously audited the consolidated financial statements of Bucks County Foundation, Bucks
County Foundation, Inc., and Newtown Community Foundation, Inc., and our report dated October 25,
2013, expressed an unmodified opinion on those audited financial statements. In our opinion, the
summarized comparative information presented herein as of and for the year ended December 31, 2012,
is consistent, in all material respects, with the audited financial statements from which it has been
derived.

5 “ N 7
Aoz /-’-’-f-’.ﬂ-?é.‘i@". G

Bee, Bergvall and Company, P.C.
Certified Public Accountants
October 25,2014



BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION., INC.

Consolidated Statement of Assets and Net Assets — Modified Cash Basis

December 31, 2013 and 2012

ASSETS
2013 2012
Totals Totals
Current Assets
Cash 183,496 $ 156,964
Agency Cash (Note 8) 212,232 103,612
Accounts Receivable - 15,287
Loans Receivable, Current Portion 125,000 125,000
Total Current Assets 520,728 400,863
Long Term Assets
Loans Receivable 387,780 510,499
Less Current Loans Receivable (125,000) (125,000)
Less Allowance for Uncollectible Receivables (58,988) (42,200)
Net Loans Receivable 203,792 343,299
Beneficial Interest in Trusts (Note 5) 11,701,497 10,568,154
Fixed Assets, Net of Accumulated Depreciation 478 797
TOTAL ASSETS $ 12,426,495 $ 11,313,113
LIABILITIES AND NET ASSETS
Current Liabilities
Agency Liability (Note 8) 212,232 $ 103,612
Payroll Withholdings 1,200 -
Total Current Liabilities 213,432 103,612
Net Assets
Undesignated 31,003 51,761
Designated - Endowment 4,008,826 3,739,267
Total Unrestricted 4,039,829 3,791,028
Temporarily Restricted 269,886 230,216
Permanently Restricted 7,903,348 7,188,257
Total Net Assets 12,213,063 11,209,501
TOTAL LIABILITIES AND NET ASSETS $ 12,426,495 $11,313,113

See independent auditors' report and

accompanying notes to the financial statements




BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Consolidated Statement of Revenues, Expenses. and Changes in
Net Assets — Modified Cash Basis

For the Year Ended December 31. 2013
(with summarized comparative information for December 31, 2012)

Temporanly ~ Permanently 2013 2012
Unrestricted Restricted Restncted Totals Totals
Revenues
Contributions 3 5815 § 5341 $ 33,382 44538 % 45,777
Income from Trusts - 1,727 248,405 250,132 259,659
Investment Income 56,614 - - 56,614 431
Other Income 1,067 - - 1,067 175
Change in Value of Beneficial Interest in Trusts 427,944 10,158 829,541 1,267,643 908,566
Subtotal 491,440 17,226 1,111,328 1,619,994 1,214,608
Net Assets Released from Restrictions 373,793 22,444 (396,237) - -
Total Revenues 865,233 39,670 715,091 1,619,994 1,214,608
Expenses
Grants and Scholarships 379,886 - - 379,886 341,526
Insurance 2,030 - - 2,030 2,084
Office Expense 5,635 - - 5,635 16,117
Payroll 85,061 - - 85,061 79,645
Payroll Taxes and Benefits 10,461 - - 10,461 10,311
Professional Fees 8,977 - - 8,977 10,612
Travel 5,730 - - 5,730 5,247
Trustee Fees 100,435 - - 100,435 90,212
Change 1n Allowance for Doubtful Accounts 17,898 - - 17,898 (19,116)
Depreciation 319 - - 319 319
Total Expenses 616,432 - - 616,432 536,957
Change 1n Net Assets 248,801 39,670 715,091 1,003,562 677,651
Net Assets, Beginning of Year 3,791,028 230,216 7,188,257 11,209,501 10,531,850
Net Assets, End of Year $ 4039829 § 269886 $ 7,903,348 § 12213063 §$ 11,209,501

See independent auditors' report and
accompanying notes to the financial statements




NOTE 1.

NOTE 2.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31,2013

Organization

The Bucks County Foundation (the Foundation) was founded in 1979 as a community
foundation. The purpose of the Foundation is to afford individuals the opportunity to make
lasting, flexible gifts to meet the needs of Bucks County residents and to assist the County’s
charitable organizations — both those in existence and those to come in years ahead. Revenue
is derived primarily from investments, activities, and contributions. The Foundation has a
Distribution Committee that acts as the governing body for the Foundation. For discussion
purposes, these footnotes refer to this Committee as a Board of Directors.

Bucks County Foundation, Inc. (BCF, Inc.), a non-profit entity created in 2006, was created
to raise funds to support the mission of the Foundation. All Board members of BCF, Inc. are
also Board members of the Foundation.

Newtown Community Foundation, Inc. (NCF, Inc.), a non-profit entity created in 2003,
became a supporting organization of the Foundation on January 6, 2005. As a supporting
organization, NCF, Inc. will raise funds to support the mission of the Foundation. An annual
administration fee will be provided to the Foundation to cover a portion of the cost of the
services the Foundation will provide to them, calculated annually at 1% of the asset value of
the NCF, Inc.’s designated funds. NCF, Inc. has a separate Board from the Foundation;
however, the Foundation has final authority in approving the selection of the officers and
Board members of NCF, Inc.

Summary of Significant Accounting Principles

Accounting Basis: The Foundation prepares its financial statements on the modified cash
basis of accounting. The modified cash basis of accounting is a basis of accounting other
than generally accepted accounting principles. Under this basis of accounting, certain
revenues and assets are recognized when received rather than when earned and certain
expenses are recognized when paid rather than when the obligations are incurred.
Consequently, the Foundation has not recognized receivables or accounts payable to
vendors and their related effects on the changes in net assets in the accompanying financial
statements. The financial statements are not intended to present financial position or
results of operations in conformity with generally accepted accounting principles.

Under the modified cash basis of accounting, the Foundation capitalizes its fixed assets
and depreciates them over their useful lives, rather than being expensed when purchased.
Investments are reported at market value, and unrealized gains and losses are recognized.
Employee withholdings from wages are shown as a payable until disbursed.

-6-




NOTE 2.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

Summary of Significant Accounting Principles (Continued)

Basis of Presentation: Net assets and revenues, expenses, gains, and losses are classified

based on the existence or absence of donor-imposed restrictions. Accordingly, net assets and
changes therein are classified and reported as follows:

Unrestricted Net Assets: Net assets that are not subject to donor-imposed stipulations.
Unrestricted net assets may be designated for specific purposes by action of the Board or
may otherwise be limited by contractual agreements with outside parties.

Donor Advised — funds in which the donor will advise the Foundation of organizations
they prefer to receive grants. Although grant recommendations are accepted from the
donors of these funds, the ultimate discretion of the use of funds lies with the Board of
Directors of the Foundation.

Designated — the preferred recipient of the grants from these funds is stated in the
original gift agreement. Although the donor states a preferred recipient of the funds,
the ultimate discretion of the use of the funds lies with the Board of Directors of the
Foundation.

Field-of-Interest — original gift agreements name a general type of organization as a
preferred grant recipient. The Board of Directors of the Foundation has the ultimate
discretion of the use of the funds.

Undesignated — funds which have no donor recommendation, designation or
preference.

Temporarily Restricted Net Assets: Net assets subject to donor-imposed stipulations that
may or will be met, either by actions of the Foundation and/or the passage of time. When
a restriction expires, temporarily restricted net assets are reclassified to unrestricted net
assets and reported in the statement of revenues, expenses, and changes in net assets as
net assets released from restrictions.

Permanently Restricted Net Assets: Net assets subject to donor-imposed stipulations that
they be maintained permanently by the Foundation. Generally, the donors of these assets
permit the Foundation to use all or part of the income earned on any related investment
for general or specific purposes.

Comparative Information: The financial statements include certain prior year summarized
comparative information in total, but not by net asset class. Such information does not
include sufficient detail to constitute a presentation in conformity with the modified cash
basis of accounting. Accordingly, such information should be read in conjunction with the
Foundation’s financial statements for the year ended December 31, 2012, from which the
summarized information was derived.

-7-




NOTE 2.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31. 2013

Summary of Significant Accounting Principles (Continued)

Principles of Consolidation: The consolidated financial statements include the accounts of

Bucks County Foundation (the Foundation) and related entities: Bucks County
Foundation, Inc. and Newtown Community Foundation, Inc. All significant intercompany
balances and transactions have been eliminated in consolidation.

Concentrations of Credit Risk: Financial instruments that potentially expose the Foundation
to concentrations of credit risk consist principally of cash and cash equivalents and
investments. The Foundation places its temporary cash and other investments with high-
credit, quality financial institutions and securities dealers, which may exceed federaily and
privately insured amounts at times. The Foundation does not believe that it is exposed to any
significant credit risk on uninsured amounts.

Investments: Investments in marketable securities with readily determinable fair values
are reported at their quoted fair values in the statement of assets and net assets. Interest,
dividends, realized gains and losses (reported as investment income), and unrealized gains
and losses (reported as change in value of trust) are included in the change in net assets.

Contributions: Contributions received are recorded as unrestricted, temporarily restricted or
permanently restricted support, depending on the existence of nature of any donor restriction.

Donor-restricted support is reported as an increase in temporarily or permanently restricted
net assets depending on the nature of the restriction. When a restriction expires (that is, when
a stipulated time restriction ends or when the purpose of the restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions.

Fixed Assets: Property and equipment are recorded at cost if purchased or fair value if
contributed. Depreciation is computed using the straight-line method based upon the
estimated useful life of each asset. Maintenance and repairs are charged to expense as
incurred; replacements and betterments are capitalized. For the year ended December 31,
2013, fixed assets and accumulated depreciation totalled $1,594 and $1,116, respectively.
Depreciation expense for the year ended December 31, 2013 was $319.

Loans Receivable: Loans Receivable is stated at original principal less repayments, net of an
allowance for uncollectible amounts. The allowance for uncollectible amounts is provided
for the estimated losses that may be incurred due to nonpayment of loans and is calculated
based on management’s experience. When management determines that a receivable is
uncollectible, the balance is removed from the receivables balance and is charged to the
allowance. Subsequent recoveries of amounts previously written off are credited directly to
earnings. Receivables are considered delinquent when they are 90 days past their due date.
-8-




NOTE 2.

NOTE 3.

NOTE 4.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

Summary of Significant Accounting Principles (Continued)

Income Tax Status: The Foundation qualifies as a tax-exempt organization under Section
501(c)(3) of the Internal Revenue Code; therefore, no provision for federal or state income
taxes is included in the accompanying financial statements. The Foundation is not classified
as a private foundation.

As required by the FASB Accounting Standards Codification, entities are required to
determine whether it is more likely than not that a tax position will be sustained upon
examination by the appropriate taxing authorities before any part of the benefit can be
recorded in the financial statements. It also provides guidance on the recognition,
measurement, and classification of income tax uncertainties, along with any related interest
or penalties. This standard had no impact on the Foundation’s financial statements. The
Foundation’s federal tax return is subject to audit by taxing authorities. The Foundation’s
returns open audit periods are for the fiscal years ending December 31, 2010-2012.

Use of Estimates: The preparation of financial statements in conformity with the modified
cash basis of accounting requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Related Party Transactions

Certain members of the Board of Directors of the Foundation are related to entities providing
investment services to the Foundation in the ordinary course of business. These Board
members have been appointed by outside entities.

All board members of Bucks County Foundation, Inc. are also board members of Bucks
County Foundation.

Trustee Agreements

The Foundation operates with PNC Bank, N.A., Wells Fargo, BNY Mellon Bank, First
National Bank of Newtown, Univest, and First Savings of Perkasie as Trustees.
Compensation is determined based on income earned from fund assets. Trustee fees for the
year ended December 31, 2013 were $100,435.




NOTE S.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

Investments

The Foundation is an income beneficiary only to a portion of assets contained in various
irrevocable trusts being held by independent investment managers. The provisions of the
trusts do not give ownership of any amount of principal to the Foundation. Further, the
Foundation has no voice in the appointment of investment managers or their investment
decisions. The Foundation receives only income distributions during each fiscal year.

Given the nature of the promises, as well as the inability to compute the present value of the
perpetual income stream of the trusts, the Foundation recorded $11,701,497 which was its
proportionate share of the total fair market value of the principal upon which its income
distributions are based as permanently, temporarily restricted, or unrestricted net assets
depending on the nature of the respective trust.

For the year ended December 31, 2013, the Foundation received income from the irrevocable
trusts of $250,132, which has been included in restricted and unrestricted income in
accordance with the specifics of each trust in the statement of revenue, expenses and changes
in net assets. Also, an increase in the fair value of the beneficial interest in trusts of
$1,267,643 has been recorded as a restricted and unrestricted activity for the year ended
December 31, 2013 in accordance with the specifics of each trust in the statement of revenue,
expenses and changes in net assets.

The underlying assets of the Foundation’s beneficial interest in trusts as of December 31,
2013 are summarized below:

Fair Value
Temporarily Invested Cash $ 541,831
Mutual Funds - Fixed Income 2,978,485
Mutual Funds - Equity 7,955,900
Complementary Strategies 118,923
Corporate Trust Certificate 106,358
$_11,701,497

The investments held by the various trusts are exposed to various risks, such as interest rate,
credit and overall volatility risk. Due to the level of risk associated with certain investments,
it is reasonably possible that such changes in the values of the investments will occur in the
near term and that such changes could materially affect the amounts reported in the statement
of assets and net assets.

-10-




NOTE 6.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

Fair Value Measurements

The Foundation follows Fair Value Measurements as required by the FASB Standards
Codification, which applies to reported balances that are required or permitted to be
measured at fair value under an existing accounting pronouncement. The Codification
emphasizes that fair value is a market-based measurement, not an entity-specific
measurement. Therefore, a fair value measurement should be determined based on the
assumption that market participants would use in pricing the asset or liability and
establishes a fair value hierarchy. The fair value hierarchy consists of three levels of
inputs that may be used to measure fair value as follows:

Level 1 - Inputs that utilized quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Organization has the ability to access.

Level 2 - Inputs that include quoted prices for similar assets and liabilities in active
markets and inputs that are observable for the asset or liability, either directly or
indirectly, for substantially the full term of the financial instrument. Fair values for
these instruments are estimated using pricing models, quoted pricing models, quoted
prices of securities with similar characteristics, or discounted cash flows.

Level 3 - Inputs that are unobservable inputs for the asset or liability, which are
typically based on an entity’s own assumptions, as there is little, if any, related
market activity.

In instances where the determination of the fair value measurement is based on inputs from
different levels of the fair value hierarchy, the level in the fair value hierarchy within
which the entire fair value measurement falls is based on the lowest level input that is
significant to the fair value measurement in its entirety.

The following table sets forth by level, within the fair value hierarchy, the Foundation’s assets
at fair value as of December 31, 2013:

Level 1 Level 2 Level 3 Total
Investments:
Temporarily Invested Cash 3 541,831 $ - $ - $ 541,831
Mutual Funds - Fixed Income 2,978,485 - - 2,978,485
Mutual Funds - Equity 7,955,900 - - 7,955,900
Complementary Strategies 118,923 - - 118,923
Alternative Investments 106,358 - - 106,358
Total Investments $ 11,701,497 $ - b - $ 11,701,497
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BUCKS COUNTY FOUNDATION

BUCKS COUNTY FOUNDATION. INC.

NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

NOTE 7. Restricted Net Assets

Net assets have been restricted for the following purposes:

Temporarily Restricted for Purpose:
Bucks County Foundation
Carolyn Benner Fund
Lt. Colby James Umbrell Memorial Fund
Maurice Neinken Scholarship Fund

Newtown Community Foundation
Nathaniel Grupp Scholarship Fund

Permanently Restricted for Purpose:

Bucks County Foundation
Cole T. Ballay Memorial Scholarship Fund
Carolyn Benner Fund
Blue Ball Fund
Brandon W. Boger Memorial Scholarship Fund
Bristol Borough Education Fund
Doylestown Area FISH
Happ Grover Fund
Jake R. Revere Memorial Scholarship Fund
Janet K. Koziol Memorial Scholarship Fund
Jedd Hopkins Memorial Scholarship Fund
Konopka Fund
Maurice Neinken Scholarship Fund
Kathryn Richey McKenna Scholarship Fund
Mrs. Mont's Scholarship Fund
Narisi-Griffin Memorial Scholarship Fund

Newtown Community Foundation
Abigail Fishberg Memorial Scholarship Fund
Carleigh Marie Jones Memorial Scholarship Fund
Cindy Abovitz Memorial Scholarship Fund
Diane Orenberg Fernandez Memorial
Janet Yanny Memorial
Michael Clark Memorial Scholarship Fund
Stephen Pannepacker Memorial Scholarship Fund
Robert Winters Memorial Scholarship Fund

$ 38,319
77,673
151,772

2,122

$ 269,886

$ 17,897
831,767
10,196
236,005
105,978
13,185
2,796,572
43,349
47,603

42,447
115,287

3,390,374
10,527

2,901
38,977

37,352
12,407

11,261
17,879
7,156
9,419
33,599

71,210
$ 7903348
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BUCKS COUNTY FOUNDATION

BUCKS COUNTY FOUNDATION. INC.

NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

NOTE 8. Agency Liabilities

Liabilities under agency accounts represents funds transferred to the Foundation by charitable
organizations and held by the Foundation in separate funds for the benefit of such charities.
The related assets are reflected as agency cash. Such amounts are accounted for in
accordance with the FASB Standards Codification.

Bucks County Foundation

Pearl S. Buck $ 28,816
Bucks County Free Library 65,610
Doylestown Area FISH 85,704
180,130

Newtown Community Foundation
Newtown Arts Co. 17,779
Newtown Rotary 14,323
32,102
Total Agency Funds $ 212232

NOTE 9. Assets Released From Donor Restrictions

Net assets were released from donor restrictions by incurring expenses satisfying the

restricted purposes as follows:

Temporarily Restricted

Grants and Scholarships
Trustee and Bank Fees
Transfer for Scholarships

Permanently Restricted

Grants and Scholarships
Trustee and Bank Fees
Transfer for Scholarships

Bucks Newtown
County Community

Foundation Foundation Total
$ 6,000 §$ 500 6,500
929 37 966
(29,910) - (29,910)
$ (22981) $ 537 (22,444)
$ 219,536 $ 6,950 226,486
142,986 2,557 145,543
24,208 - 24 208

$ 386,730 $ 9,507 396,237
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NOTE 10.

NOTE 11.

NOTE 12.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

Grants and Scholarships

Grants and scholarships benefit individuals as summarized below:

Scholarships $ 210,200
Other Nonprofit Organizations 169,686
Total Grants and Scholarships $ 379,886

Retirement Plan

The Foundation offers participation in a 401(k) plan to eligible employees. The
Foundation’s contribution to the plan is determined annually by the Board of Directors.
Employer contributions to the plan were $4,000 for the year ended December 31, 2013.

Endowments

The Foundation’s endowments consist of individual funds established for a variety of
purposes. The endowments consist of unrestricted, temporarily restricted, and
permanently restricted investments. As required by GAAP, net assets associated with
endowment funds are classified and reported based on the existence or absence of donor-
imposed restrictions.

Interpretation of Relevant Law: The Board of Trustees of the Foundation have
interpreted the law as requiring any donor-restricted contributions as being classified as
unrestricted, temporarily restricted, or permanently restricted depending on the nature of
the restriction. The foundation considers the following factors in making a determination
to appropriate or accumulate donor-restricted endowment funds:

(1) The duration and preservation of the fund

(2) The purpose of the Foundation and the donor-restricted endowment fund
(3) General economic conditions

(4) The possible effect of inflation and deflation

(5) The expected total return from income and the appreciation of investments
(6) Other resources of the foundation

(7) The investment policies of the foundation

-14-




BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31, 2013

NOTE 12. Endowments (Continued)

Endowment Composition by Type of Fund for the year ended December 31, 2013:

Temporarily Permanently

Endowment Fund Type Unrestricted  Restricted Restricted Total
Donor-Restricted
Bucks County Foundation $ 4,008,826 $ 267,764 $ 7,703,065 $ 11,979,655
Newtown Community Foundation - 2,122 200,283 202,405
Total $ 4008826 $§ 269,886 $ 7,903,348 §$ 12,182,060

Changes in endowment net assets for the fiscal year ended December 31, 2013:

Temporarily Permanently

Endowment Fund Type Unrestricted Restricted Restricted Total
Donor-Restricted

Endowment net assets, beginning of year $ 3,739,267 § 230,216 $ 7,188,257 $ 11,157,740

Investment return:

Investment income 56,613 1,727 248,405 306,745

Net appreciation (unrealized) 427,944 10,158 829,541 1,267,643
Total investment retum 484,557 11,885 1,077,946 1,574,388
Contributions - 5,341 33,382 38,723
Appropriations for grants and scholarships (146,900) (6,500) (226,486) (379,886)
Appropriation for fees and expenses (59,680) (966) (145,543) (206,189)
Transfer for scholarships (8,418) 29,910 (24,208) (2,716)
Endowments net assets, end of year $ 4008826 $ 269,886 $ 7,903,348 $ 12,182,060

Return Objectives and Risk Parameters: The Foundation has adopted investment and
spending policies for endowment assets that attempt to provide a predictable stream of
funding while seeking to maintain the purchasing power of the endowment assets.
Endowment assets include those assets of donor-restricted funds that the Foundation must
hold in perpetuity or for a donor-specified period. Under this policy, as approved by the
Board of Trustees, the endowment assets are invested in a manner that is intended to produce
results that exceed the price and yield results of the S&P 500 index while assuming a
moderate level of investment risk. The Foundation expects its endowment funds, over time,
to provide an average rate of return, however, actual returns in any given year may vary
from this amount.
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NOTE 12.

NOTE 13.

NOTE 14.

BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.
NEWTOWN COMMUNITY FOUNDATION, INC.

Notes to Consolidated Financial Statements

December 31,2013

Endowments (Continued)

Strategies Employed for Achieving Objectives: To satisfy its long-term rate-of-return
objectives, the Foundation relies on a total return strategy in which investment returns are
achieved through both capital appreciation (realized and unrealized) and current yield
(interest and dividends). The Foundation targets a diversified asset allocation that places a
greater emphasis on equity-based investments to achieve its long-term return objectives
within prudent risk constraints.

Spending Policy and How the Investment Objectives Relate to Spending Policy: The
Foundation has a policy of appropriating each year 5 percent of its endowment funds’
average fair value over the prior 12 quarters through the calendar year-end preceding the
fiscal year in which the distribution is planned. In establishing this policy, the Foundation
considered the long-term expected return on its endowment. Accordingly, over the long
term, the Organization expects the current spending policy to allow its endowment to grow
at an average rate of 4 percent annually. This is consistent with the Foundation’s objective
to maintain the purchasing power of the endowment assets held in perpetuity or for a
specified term as well as to provide additional real growth through new gifts and investment
return.

Student Loans Receivable

Student loans receivable are reported net of any anticipated losses due to uncollectibility.
The Foundation considers a loan to be in default when it has been past due for a period of
nine months. Student loans are interest free and paid directly to the individual colleges
and universities, on behalf of the applicable students. Prior to 2012, half of the
disbursement was considered a scholarship and half a loan. Any disbursement
subsequent to that date is considered all scholarship. The allowance for uncollectible
loans is calculated as 5% to 15% of loans receivable, depending on management’s
assessment of collectability. At December 31, 2013, student loans receivable of
$387,780 net of the allowance for uncollectable loans of $58,988, totaled $328,792.

Subsequent Events

The Foundation has evaluated events and transactions for potential recognition or
disclosure in the financial statements through the date of this report which is the date the
financial statements were available for release. No subsequent events have been
recognized or disclosed.
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BUCKS COUNTY FOUNDATION
BUCKS COUNTY FOUNDATION, INC.

SCHEDULE 1

NEWTOWN COMMUNITY FOUNDATION, INC.

Consolidating Statement of Assets and Net Assets — Modified Cash Basis

For the Year Ended December 31, 2013

(With summarized comparative information for December 31, 2012)

ASSETS
Newtown
Bucks County Bucks County Community 2013 2012
Foundation Foundation, Inc. Foundation, Inc. Totals Totals
Current Assets
Cash $ 181,363 § - $ 2,133 § 183,496 $ 156,964
Agency Cash (Note 8) 180,130 - 32,102 212,232 103,612
Accounts Receivable - - - - 15,287
Loans Receivable, Current Portion 125,000 - - 125,000 125,000
Total Current Assets 486,493 - 34,235 520,728 400,863
Long Term Assets
Loans Receivable 387,780 - - 387,780 510,499
Less Current Loans Receivable (125,000) - - (125,000) (125,000)
Less Allowance for Uncollectible Receivables (58,988) - - (58,988) (42,200)
Net Loans Receivable 203,792 - - 203,792 343,299
Beneficial Interest in Trusts (Note 5) 11,499,092 - 202,405 11,701,497 10,568,154
Fixed Assets, Net of Accumulated Depreciation 478 - - 478 797
TOTAL ASSETS $ 12,189.855 $ - $ 236,640 § 12,426,495 $11,313,113
LIABILITIES AND NET ASSETS
Current Liabilities
Agency Liability (Note 8) $ 180,136 § - 3 32,102 § 212,232 $ 103,612
Payroll Withholdings 1,200 - - 1,200 -
Total Current Liabilities 181,330 32,102 213,432 103,612
Net Assets
Undesignated 28,870 2,133 31,003 51,761
Designated - Endowment 4,008,826 - 4,008,826 3,739,267
Total Unrestricted 4,037,696 2,133 4,039,829 3,791,028
Temporarily Restricted 267,764 2,122 269,886 230,216
Permanently Restricted 7,703,065 200,283 7,903,348 7,188,257
Total Net Assets 12,008,525 204,538 12,213,063 11,209,501
TOTAL LIABILITIES
AND NET ASSETS $ 12,189,855 §$ 3 236,640 $ 12,426,495 $ 11,313,113

See independent auditors’ report
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BUCKS COUNTY FOUNDATION

BUCKS COUNTY FOUNDATION, INC.

NEWTOWN COMMUNITY FOUNDATION, INC.

Consolidating Statement of Revenues, Expenses, and Changes in

Net Assets — Modified Cash Basis

For the Year Ended December 31, 2013

(With summarized comparative information for December 31, 2012)

Revenues
Contributions
Income from Trusts
Investment Income
Other Income
Change in Value of Beneficial Interest in Trusts
Subtotal
Net Assets Released from Restrictions

Total Revenues

Expenses
Grants and Scholarships
Insurance
Office Expense
Payroll
Payroll Taxes and Benefits
Professional Fees
Travel
Trustee Fees
Change in Allowance for Doubtful Accounts
Depreciation
Total Expenses

Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year
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Bucks County Foundation
Temporarily Permanently
Unrestricted  Restricted Restricted Total

$ 5,815 % 5341 § 16,557 $ 27,713
- 1,705 244281 245,986
56,613 - - 56,613
1,067 - - 1,067
427,944 9,670 806,906 1,244,520
491,439 16,716 1,067,744 1,575,899

363,749 22,981 (386,730) -
855,188 39,697 681,014 1,575,899
372,436 - - 372,436
1,890 - - 1,890
3,962 - - 3,962
85,061 - - 85,061
10,461 - - 10,461
8,977 - - 8,977
5,730 - - 5,730
98,849 - - 98,849
17,898 - - 17,898
319 - - 319
605,583 - - 605,583
249,605 39,697 681,014 970,316
3,788,091 228,067 7,022,051 11,038,209
$ 403769 $ 267,764 $ 7,703,065 $ 12,008,525




SCHEDULE 2

Bucks County
Foundation, Inc. Newtown Community Foundation, Inc.
Temporarily Permanently 2013 2012
Unrestricted Unrestricted  Restricted Restricted Total Totals Totals

$ - 3 - $ - $ 16,825 $ 16,825 $ 44538 § 45,777
- - 22 4,124 4,146 250,132 259,659
- 1 - - 1 56,614 431
- - - - - 1,067 175
- - 488 22,635 23,123 1,267,643 908,566
- 1 510 43,584 44 095 1,619,994 1,214,608
- 10,044 (537) (9,507) - - -
- 10,045 27) 34,077 44,095 1,619,994 1,214,608
- 7,450 - 7,450 379,886 341,526
- 140 - 140 2,030 2,084
- 1,673 - 1,673 5,635 16,117
- - - - 85,061 79,645
- - - - 10,461 10,311
- - - - 8,977 10,612
- - - - 5,730 5,247
- 1,586 - 1,586 100,435 90,212
- - - - 17,898 (19,116)
- - - - 319 319
- 10,849 - 10,849 616,432 536,957
- (804) 27) 34,077 33,246 1,003,562 677,651
- 2,937 2,149 166,206 171,292 11,209,501 10,531,850

$ - $ 2,133 § 2,122 $ 200,283 $ 204,538 $ 12213,063 $ 11,209,501

See independent auditors’ report
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