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Form 990- PF

Department of the Treasury
Internal Revenue Service

i, 3

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification nember
THE ELMWOOD FUND 23-7075321
Number and street (or P O box number if mail ts not delivered to street address) Room/suite

P.O. BOX 85678

B Telephone number

(804)780-2115

City or town, state or province, country, and ZIP or foreign postal code

RICHMOND, VA 23285

G Check all that apply:

D Inhal return
|:| Final return

l:l Address change

|:| initial return of a former public chanty

D Amended return
|:| Name change

H Check type of organization:

@ Section 501(c)(3) exempt private foundation

El Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

t Fair market value of all assets at end of year
(from Part li, col. (c), ine 16)
3 1,498,362.

[X1 cash

J Accounting method:

D Other (specify)

[:l Accrual

(Part 1, column (d) must be on cash basts.)

Ci exemption application I1s pending, check here > |:]

[ |

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign orgamizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

Part | | Mawsis of Revenue and Expenses

e total of amounts in columns (b), (c), and (d) may not
necessartly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment

mncome

(d) Disbursements
for chantable purposes
(cash basis onty)

{c) Adjusted net
income

interest on savings and temporary
cash investments

DN -

5a Gross rents

b Net rental income or (loss)

Contributions, gifts, grants, etc., received
Check - [ X | 1tthe foundation 1s not requred o attach Sch B

Dwvidends and interest from securities

N/A

22,409.

22,409.

STATEMENT 1

6a

b Gross sales price for afl
assets on line 8a

Net gain or (loss) from sale of assets not on line 10

579,385,

164,675.

7 Capital gain net income (from Part IV, line 2)

Revenue

Gross gales less returns
and-aligwances

8 Net short-térmrcapital-gain

i \E ﬁ
9 Ing’:ompmodlﬁcat}b'n%:' VE D
0l

164,675.

b Lelg')éost o'ﬁgo/c\nps sé'ld @

[ Al

2014
c I%ross 5 profit or (loss) o
11 ?ther m@]SDFN i i
TotaAdd-mes tncbiigh 4 |

chl
o

_—

33.

33.

STATEMENT 2

| 187,117.

187,117.

Other employee salanes and wages
Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

—
Compensation of officers, directors, trustees, etc

STMT 3

STMT 4

STMT 5

0.

0.

0.

1,696.

1,696.

1,703.

664.

9,516.

9,516.

0.

12,915.

11,876.

0.

235,100,

235,100.

248,015.

11,876.

235,100.

27 Subtract ine 26 from line 12:

a Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income f negative, enter -0-)

-60,898.

175,241.

N/A

323501
10-10-13

10320225 759400 801868_000

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2013)

THE ELMWOOD FUND

23-7075321

Page 2

Part || | Balance Sheets

Attached schedules and amounts n the descniption Beginning of year

End of year

column should be for end-of-year amounts only (a) Book Value

{b) Book Value

(c) Farr Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

37,181.

19,936.

19,936.

3 Accounts recewable P>
Less: allowance for doubtful accounts P

4 Pledges recevable P
Less: allowance for doubtful accounts P

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable »
Less: allowance for doubtful accounts P>

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

Investments - U.S. and state government obhgations

STMT 6

b Investments - corporate stock

977,069.

933,416.

1,478,426.

¢ Investments - corporate bonds

11 Investments - land, burldings, and equipment basis >

Less accumutated depreciahon »

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment; basis P>
Less accumulated depreciabon »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

1,014,250.

953,352.

1,498,362,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 :]
and complete hines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

> [X]

Foundations that do not follow SFAS 117, check here
and complete hines 27 through 31.
Caprtal stock, trust principal, or current funds

27 0.

0.

28 0.

Paid-in or capital surplus, or land, bldg., and equipment fund

0.

29 Retaned earnings, accumulated income, endowment, or other funds

1,014,250.

953,352.

30 Total net assets or fund balances

1,014,250.

953,352.

31 Total liabilities and net assets/fund balances

1,014,250.

953,352.

Analysis of Changes in Net Assets or Fund Balances

1

o O W N

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included in line 2 (itemize) P>

1,014,250.

-60,898.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) »

953,352.

Total net assets or fund balances at end of year (lne 4 minus line 5) - Part I}, column (b), ine 30

O [On B (D (N =

0.
953,352.

323511
10-10-13

10320225 759400 801868_000.
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Form 990-PF (2013) THE ELMWOOD FUND 23-7075321 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acqurred (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a DAVENPORT - SEE ATTACHED P VARIOQUS VARIQUS
b DAVENPORT - SEE ATTACHED P VARIQUS VARIQUS
¢ CST BRANDS - CASH-IN-LIEU VARIOQUS VARIQUS
d
e
(f) Depreciation allowed {9) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 100,211, 84,816. 15,395.
b 479 ,155. 329,875. 149,280.
¢ 19. 19. 0.
d
e
Gomplete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Gol. (h) gain minus
j) Adjusted basis k) Excess of cal. (i col. (k), but not less than -0-) or
{i) F.M.V. as of 12/31/69 (lz)as 0# 12/31/69 ( ozler col. (), f an§/) Losses (from col. (h))
a 15,395,
b 149,280.
[ 0.
d
e
If gan, also enter in Part |, line 7
2 Caputal gain net iIncome or (net capital loss) It (loss), enter -0- 1n Part |, line 7 2 164,675.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
1 {loss), enter -0- 1n Part |, ine 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applhes, teave this part biank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the approprate amount in each column for each year; see the instructions before making any entries.
Base pta(:c))d years (b) (c) DISInblS?I())n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2012 105,168. 1,306,323, .080507
2011 75,250. 1,292,619. .058215
2010 98,250. 1,189,063. .082628
2009 94,783. 1,064,712, .089022
2008 117,700. 1,475,408. .079775
2 Total of line 1, column (d) 2 .390147
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .078029
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 1,427,400.
5 Multiply ing 4 by line 3 5 111,379.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,752.
7 Add lines 5and 6 7 113,131,
8 Enter qualifying distributions from Part XII, line 4 8 235,100.

If ine 8 1s equal to or greater than ine 7, check the box in Part V!, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13

10320225 .759400..801868_000
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Form 990-PF (2013) THE ELMWOOD FUND 23-7075321 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P~ l:! and enter *N/A" on kine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 1,752.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organtzations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,752,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 1,752.
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 fa 520.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 520.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8 1.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 1,233.
10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > | 10
Enter the amount of ine 10 to be: Credited to 2014 estimated tax P> Refunded P | 11
| Part VII- A—[ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definition)? ib X
If the answer I1s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part i, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
VA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation sh | X
9 s the foundation claiming status as a private operating foundation within the meaming of section 4942(j)(3) or 4942(j)(5) for calendar
year 2013 or the taxable year beginning n 2013 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “yes,” attach a schedule histing their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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Form 990-PF (2013) THE ELMWOOD FUND 23-7075321 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X .
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address p» N /A
14 Thebooksaremcareof p» MARY Z. ZEUGNER Telephone no.p>804-780-2000
Locatedat » P. O. BOX 85678, RICHMOND, VA P+4 23285
15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here » !:]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 l N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If *Yes," enter the name of the foreign
country p
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E| Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes Rl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes @ No
{5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [)—L] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) l:l Yes II] No
b |f any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
befare the first day of the tax year beginning in 2013? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())}(5)).
a At the end of tax year 2013, did the foundation have any undistributed income (ltnes 6d and 6e, Part X1} for tax year(s) beginning
before 2013? L ves (X1 Mo
i If "Yes,” list the years p» s , ,
| b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No

b If "Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to deterrmune if the foundation had excess business holdings in 2013.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) THE ELMWOOD FUND ' - 23-7075321 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? D Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? !:] Yes IX] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes m No
(4) Provide a grant to an organization other than a chantable, etc., orgamization described in section
509(a)(1), (2), or (3), or section 4940(d){2)? |:| Yes [K] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes El No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance {see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |___|
¢ If the answer I1s "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes [:l No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes IK] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l____] Yes @ No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b

| Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

) Contributions t
(a) Name and address hgl)l)rsT gléar’ 323?‘6%?3& (c)((llfolm)gr;?gtlon °("“’ gﬁﬁedhég,ﬂ'n"'ags agg%ﬁé ,egt?l%r
to position enter -0-) compensabon allowances

MARY ZEUGNER SECRETARY/TREASURER
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.
WALTER M. DOTTS PRESIDENT
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average {d} Contrdutions to e) Expense
(a) Name and address of each employee paid more than $50,000 (®) o per week (c) Compensation | SMPQyee heneftpians atehin , other
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2013)

323551
10-10-13
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Form 990-PF (2013 THE ELMWOOD FUND 23-7075321 Page 7
_Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services > 0

[ Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical tnformation such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
‘ 2
; 3
|
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3
Total. Add lines 1 through 3 . . » 0.
Form 990-PF (2013)
|
|
323561
10-10-13
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Form 990-PF (2013} THE ELMWOOD FUND 23-7075321 Page 8
Part X

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
; a Average monthly far market value of securities 1a 1,351,158.
| b Average of monthly cash balances 1b 97,979.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 1,449,137.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) I 1e l 0.
] 2 Acquisition indebtedness applicable to hne 1 assets 2 0.
| 3 Subtract Ine 2 from hne 1d 3 1,449,137.
| 4 Cash deemed held for chanitable actities. Enter 1 1/2% of line 3 {for greater amount, see nstructions) 4 21,737,
i 5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,427,400,
| 6 Minimum investment return. Enter 5% of line 5 6 71,370,
I Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organmzations check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 71,370.
2a Tax on investment income for 2013 from Part VI, ine 5 2a 1,752.
b Income tax for 2013. (This does not include the tax from Part V1.) 2b
¢ Addlines 2aand 2b 2¢ 1,752,
3 Distributable amount before adjustments. Subtract line 2¢ from tine 1 3 69,618.
‘ 4  Recoveries of amounts treated as qualifying distributions 4 0.
| 5 Add lines 3 and 4 5 69,618.
| 6 Deduction from distributable amount (see instructions) 6 0.
| 7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!Il, line 1 7 69,618.
Qualifying Distributions (see instructions)
; 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
i a Expenses, contributions, gifts, etc. - total from Part |, column (d), hine 26 1a 235,100.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIiI, ine 4 4 235,100.
5§ Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, Iine 27b 5 1,752,
| 6 Adjusted qualifying distributions. Subtract ime 5 from line 4 6 233,348.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2013)

323571
10-10-13

9
10320225 759400 801868_000 2013.02070 THE ELMWQOD FUND 80186801 -



Form 990-PF (2013) THE ELMWOOD FUND 23-7075321
Part Xill | Undistributed Income (see instructions)

(a) (b) (c} (d)
Corpus Years prior to 2012 2012 2013

Page 9

1 Distributable amount for 2013 from Part XI,

line 7 69,618.

2 Undistrbuted income, if any, as of the end of 2013

a Enter amount for 2012 only 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2013:

aFrom 2008 44,247,

b From 2009 41,781,

¢ From 2010 39,004.

dFrom 2011 11,618.

e From 2012 40,866.

f Total of lines 3a through e 177,516.
4 Qualifying distributions for 2013 from

Part XII, ine 4: > $ 235,100.

a Applied to 2012, but not more than line 2a 0.

b Apphied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.

d Applied 1o 2013 distributable amount 69,618.

e Remaming amount distributed out of corpus 165,482.

5 Excess distributions carryover applied to 2013 0 . 0 .

{if an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5 3 4 2 7 9 9 8 -
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2012. Subtract hne
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F}) or 4342(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on line 5 or ine 7 44,247,
9 Excess distnbutions carryover to 2014
Subtract ines 7 and 8 from line 6a 298,751,

10 Analysis of line 9;
a Excess from 2009 41,781.
b Excess from 2010 39,004.
¢ Excess from 2011 11,618.
d Excess from 2012 40,866.
e Excess from 2013 165,482.
Form 990-PF (2013)
323581

10-10-13
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Form 990-PF (2013) THE ELMWOOD FUND

23-7075321 Page 10
[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described in section El 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c) 201 (d) 2010 {¢) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assels” alternative test - enter:
(1) Value of all assets

{2) Value of assets quahfying
under section 4942(j)(3)(B)(1)

b "Endowment” aiternative test - enter
2/3 of mimmum vestment return
shown i1n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, L.oan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes giits, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
WALTER M. DOTTS, (804)780-2115
2720 BROAD STREET, RICHMOND, VA 23223

b The form in which apphcations should be submitted and information and materials they should include:
BY LETTER

¢ Any submisston deadlines:

NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

MUST BE A SECTION 501(C)(3) ORGANIZATION

323601 10-10-13

11

10320225 759400 801868_000 2013.02070. THE ELMWOOD FUND

Form 990-PF (2013)
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Form 990-PF (2013) THE ELMWOOD FUND 23-7075321 Page i
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn PurpOSft: %f gt]rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) oF substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT F!OT APPLICABLE PUBLIC GENERAL 501(C)(3)
PURPOSE OF
PRGANIZATION 235,100,
Total > 3a 235,100,
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2013)
323611
10-10-13
12
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10320225 759400 801868_000

Form Q?O-PF (2013}

THE ELMWOOD FUND

23-7075321

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated bustiness income

(a)
Business
code

{b)

Amount

Excluded by section 512, 513, or 514 (e)
[

eleh (@)
v Amount

Related or exempt
function income

®© a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a WORLDCOM

14 22,409.

18 164,675.

01 33.

b

¢

d

€

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add hne 12, columns (b}, (d), and (e)

{See worksheet in line 13 mnstructions to verify calculations.)

187,117.

0.

13 187,117.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
sz3e21 Form 990-PF (2013),
13

2013.02070 THE ELMWOOD.FUND

.. 80186801



Form 990-PF (2013) THE ELMWOOD FUND

23-7075321 Page13

Part XVil

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchanitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b{5)
1b(6)
1c

bl bl badl Calta A ta Bt T ol o

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or i section 5277 D Yes EI No
b _If*Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Sign and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge return with the preparer
~ shown below (see instr )7
Here| B (Ylou, U 100 p~ 12214 P Aelour— Yoo T o
Signature of officer ér trustee O Date Title
Print/Type preparer's name W signature Date Check [ ] if |PTIN
« self- employed
Paid JAYME MIKA ) W; - Z/Zé/y P00852731
zrepgrelr Frm's name » KEITER , STEPHENS /HURST, GARY & SHREAVES, P|Frm'sEN > 54-1631262
se Only

Firm's address p» P.O. BOX 32066
RICHMOND, VA 23294-2066

323822
10-10-13

Phoneno. (804)747-0000

Form 990-PF (2013)



Elmwood Fund
23-7075321
Year ending 12/31/2013

Organization Location Amount Purpose

AKIN HALL ASSOCIATION PAWLING, NY {3,000.00)|ANNUAL FUND
ART 180 RICHMOND, VA {500.00)|ANNUAL FUND
BOLLING HAXALL HOUSE FDN RICHMOND, VA (250.00)|ANNUAL FUND
CHESTERFIELD COLONIAL HEIGHTS XMAS MOTHER CHESTERFIELD, VA (500.00)|ANNUAL FUND
CHILD SAVERS RICHMOND, VA (500.00)|ANNUAL FUND
DAILY PLANET RICHMOND, VA (500.00)|ANNUAL FUND
DUKE UNIVERSITY RALEIGH, NC (500.00)]JANNUAL FUND
EMERSON COLLEGE BOSTON, MA {(1,000.00)] ANNUAL FUND
ENDICOTT COLLEGE BEVERLY, MA (200.00})|ANNUAL FUND
ENRICHMENT FOUNDATION RICHMOND, VA {2,000.00)|ANNUAL FUND
FAMILY LIFELINE RICHMOND, VA (500.00)]JANNUAL FUND
FEDERATION OF AMERICAN SCIENTISTS WASHINGTON, DC (3,000.00)|ANNUAL FUND
FLORA OF VA EXHIBITION RICHMOND, VA {1,000.00)|ANNUAL FUND
FOOD BANK RICHMOND, VA {500.00}JANNUAL FUND
FRIENDS OF DRAGON RUN RICHMOND, VA (1,000.00)|ANNUAL FUND
FRIENDS OF HOLLYWOOD CEMETARY RICHMOND, VA {2,500.00)]ANNUAL FUND
HARTLEY HOUSE RICHMOND, VA (1,500.00)|]ANNUAL FUND
HISTORICAL SOCIETY OF QUAKER HILL PAWLING, NY {(4,500.00)|ANNUAL FUND
LUNCH BREAK RICHMOND, VA {(400.00)|JANNUAL FUND
MAYMONT FOUNDATION RICHMOND, VA (300.00)|JANNUAL FUND
NIGHTINGALE BAMFORD SCHOOL FDN NEW YORK, NY {(1,000.00)|ANNUAL FUND
OBLONG LAND CONSERVANCY PAWLING, NY (1,000.00)|JANNUAL FUND
RICHMOND ANIMAL LEAGUE RICHMOND, VA {2,000.00)|ANNUAL FUND
RICHMOND JAZZ SOCIETY RICHMOND, VA (500.00)|ANNUAL FUND
RICHMOND SPCA RICHMOND, VA (500.00)|ANNUAL FUND
RICHMOND SYMPHONY RICHMOND, VA (5,000.00)JANNUAL FUND
SAFE HARBOR RICHMOND, VA {1,000.00)|ANNUAL FUND
SCHOOL OF MEDICINE MCV F RICHMOND, VA {3,000.00)]ANNUAL FUND
ST ALBANS CHURCH WASHINGTON, DC (400.00)|ANNUAL FUND
ST CATHERINES SCHOOL RICHMOND, VA (500.00)|ANNUAL FUND
ST CHRISTOPHERS SCHOOL RICHMOND, VA (400.00)|ANNUAL FUND
ST JAMES EPISCOPAL CHURCH RICHMOND, VA (2,500.00)|ANNUAL FUND
ST JOSEPHS VILLA RICHMOND, VA (500.00)|ANNUAL FUND
ST MICHAELS CHURCH RICHMOND, VA (1,000.00)| ANNUAL FUND
ST PAULS EPISCOPAL CHURCH RICHMOND, VA (1,500.00)|ANNUAL FUND
ST PHILIPS EPISCOPAL CHURCH RICHMOND, VA (400.00)|ANNUAL FUND
STRING OF PEARLS ANIMAL WOODSTOCK, VA (500.00)|ANNUAL FUND
THE LAUREL SHELTER GLOUCESTER, VA {1,000.00)|ANNUAL FUND
THE PAWLING COMMUNITY FD PAWLING, NY {2,000.00)|ANNUAL FUND
THE PIONEER VALLEY BALLET EASTHAMPTON, MA (500.00}|JANNUAL FUND
THE WORLD FOUNDATION FOR CHILDREN WOODSTOCK, VA (1,000.00)]ANNUAL FUND
VA LEAGUE FOR PLANNED PARENTHOOD RICHMOND, VA (14,500.00)|ANNUAL FUND
VA OPERA RICHMOND, VA (1,000.00)]JANNUAL FUND




VALENTINE HISTORY CENTER RICHMOND, VA {500.00)|ANNUAL FUND
VCU SCHOOL OF THE ARTS RICHMOND, VA (5,000.00)]ANNUAL FUND
VIRGINIA CENTER FOR ARCHITECTURE FOUNDATION  |RICHMOND, VA {(160,000.00)]JANNUAL FUND
VIRGINIA REP THEATRE RICHMOND, VA {1,000.00)|ANNUAL FUND
VIRGINIA UNION UNIVERSITY RICHMOND, VA {1,500.00)|ANNUAL FUND

TOTAL

(233,850.00)




DAVENPORT

& COMPANY uc
EsT. 1863  MEMBER: NYSE » FINRA » SIPC REALIZED GAINS AND LOSSES
ELMWOOD FUND INC ATTN WALTER M DOTTS
3000-5988-RS87-Y
From 01-01-13 Through 12-31-13
Gain Or Loss

Open Close Cost Amort. or

Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
11-29-10  12-03-13 100 000 Acacia Research Corp 2,789 60 1,364 97 (1,424 63)
TOTAL GAINS 000 000
TOTAL LOSSES 000 (1,424 63)

i 2,789.60 _0.00 1,364.97 0.00 (1,424.63)
TOTAL REALIZED GAIN/LOSS  (1,424.63)

The information coniained herein 15 based upon data obtained fromn sources beheved 10 be reltable and 1in some cases the chient howeer, such data is not guaranteed as to 1ts accuracy or completeness and 1s for infonnational
purposes only  Please note that some securies notably mutual funds and real estate imvestiment trust may revise the classificanon of prior distnbutions late n the tax preparation season  Should this accur the cost basis
infonnation abosve would need Lo be adiusied thereby affecting your gainfloss  Unless other wise instructed by you Davenport will use its usual and custornary method for establishing the cost basis for securtiy sales in your
account This inethod generally assigns the highest available cost basts 1o a secunity sale as opposed to the firsi-in firsi-out (FIFO) method  Please be advised that 12/31/89 in the open Daie column 1s a default date
mdicating missing cosl basis and acquisiion date thus the totals are mncomplete



DAVENPORT
& COMPANY uc

EST. 1863 * MEMBER: NYSE = FINRA ® SIPC

REALIZED GAINS AND LOSSES

ELMWOOD FUND ATTN WALTER M DOTTS
4530-5235-RS87-DAM-1-Y

From 01-01-13 Through 12-31-13

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
05-02-12  01-23-13 475 000 Dr Pepper Snapple 19,830 6@ 20,910 04@ 1,079 39
Group Inc
11-05-08 01-30-13 35.000 Price T Rowe Grp Inc 1,478 99 2,465 51 986 52
05-08-06 01-30-13 105 000 Price T Rowe Grp Inc 4,408 42 7,396 54 2,988 11
05-08-06 01-30-13 200.000 Price T Rowe Grp Inc 8,395 99 14,088 64 5,692 65
09-14-11  02-06-13 50.000 Nestle S A Spnsd Adr 2,819 64 3,43792 618 28
Repsting Reg Shs
07-14-10  02-06-13 85 000 Illinois Tool Works Inc 3,783 62 5,202 73 1,41911
09-26-07 02-06-13 100.000 Jpmorgan Chase & 4,632 61 4,763 89 13128
Company
10-14-09 02-06-13 31.000 Novo Nordisk As Adr 2,037 83 5,927 63 3,889 80
08-30-06 02-06-13 110 000 Procter & Gamble Company 6,827 14 8,258 56 1,431 42
06-16-10  02-06-13 45 000 VisaInc Class A 3,459 11 7,115 74 3,656 63
08-31-11  02-20-13 25 000 Berkshire Hathaway Inc De 1,844 04 2,439 69 595 65
Cl B New
04-18-12  02-20-13 175.000 Brookfield Asset 5,636 73@ 6,651 0@ 1,014 31
Management Inc
03-23-11  02-20-13 180 000 Brookfield Asset 5,733 69 6,841 07 1,107 38
Management Inc
05-25-11  02-20-13 200 000 Carmax Inc 5,801 91 7,880 63 2,078 72
06-04-08  02-20-13 100 000 Disney Walt Company 3,419 69, 5,443 88 2,024 19
10-17-12  02-20-13 26 000 Occidental Petroleum Corp 2,207 6@ 2,1301 (77 54)
04-25-12  02-20-13 30 000 Smucker Jm Company New 2,382 26 2,680 64 298.38
11-14-12  02-20-13 140 000 Valero Energy Corp 4,175 lBl 6,489 26 2,314 13
04-25-12  02-20-13 75 000 Wells Fargo & Co New 2,571 60 2,581 44 984
12-16-09  02-20-13 25 000 Wells Fargo & Co New 657 17 860 48 203 31
06-27-12  02-20-13 20 000 Amazon.com Inc 4,577 7@ 5,317 68@ 739 89
05-16-06  02-20-13 7000 Google Inc C1 A 2,614 29 5,508 70 2,894 41
04-08-09  02-20-13 1 000 Google Inc Cl A 368 07 786 96 418 89
12-22-10  02-27-13 1,230.000 Bank America Corp 16,484 02 13,488 89 (2,995 13)
05-20-09  02-28-13 300 000 Fiserv Inc 12,662 42 24,293 99 11,631 57
09-01-10  03-26-13 375 000 Check Point Software 13,51519 17,316 80 3,801 61
Technologies Ltd
10-14-09  03-27-13 135 000 Novo Nordisk As Adr 8,874 41 21,658 25 12,783 84
07-14-10  04-17-13 310 000 Illhnois Too! Works Inc 13,799 08 18,840 57 5,041 49
05-10-06  04-17-13 250 000 Schlumberger Ltd 18,062 87 17,632 78 (430 09)
10-06-10  04-17-13 35 000 Schlumberger Ltd 2,288 14 2,468 59 180 45
04-16-13  05-21-13 0 050 Brookfield Ppty Partnersunit 1 09@ 11 @ 002
Ltd Partnersh
12-21-11  06-05-13 170 000 Umon Pacific Corp 17,198 45 25,687 18 8,488 73
11-14-12  06-06-13 0 555 Cst Brands Inc 123 191@ 686
08-30-06 07-03-13 265 000 Procter & Gamble Company 16,447 20 20,543 61 4,096 41
04-16-13  07-10-13 43 000 Brookfield Ppty Partnersunit 935 7@ 77568 2 (160 08)
Ltd Partnersh N
11-14-12  07-10-13 55 000 Cst Brands Inc 1,217 87 @ 1,683 SI@ 46594
09-14-06  07-31-13 9000 Apple Inc 67153 4,006 42 3,334 89
09-03-08 07-31-13 90 000 Automatic Data 4,135 69 6,440 80 2,305 11
Processing Inc
05-22-13  07-31-13 25.000 Celgene Corp 3,193 3@ 3,625 44@ 43205
04-08-09 07-31-13 5000 Google Inc CI A 1,840 34 4,382 42 2,542 08
10-17-12  07-31-13 35000 lshares Nasdaq 5,131 I@ 6,873 58( 2 1,742 41
Biotechnology Etf
02-01-12  07-31-13 225000 Twenty First Century Foxinc 3,861 83 6,626 62 2,764 79
ClA o /3N
04-09-13  07-31-13 105 000 Microsoft Corp 3,186 Iw 3,265 49\g/ 79 39
08-14-09 07-31-13 15 000 Qualcomm Inc 694 53 949 98 25544
03-03-10  07-31-13 45 000 Qualcomm Inc 1,769 17— 2,849 95 1,080 78
03-27-13  07-31-13 60 000 Amensourcebergen Corp 3,111 8 \\I) 3,428 54 2_/) 316 69

The information contained heremn 1s based upon data obtained from sources believed to be rehable and in some cases the chient however such data 15 not puaranteed as 1o s accuracy or completeness and 1s for informaunonal
purposes only Please note that some securities notably mutual funds and real estate nvestment trust nay resvise the classification of prior distributions late 1n the tax preparation season Should this oceur the cost basis
mformation above would need 1o be adjusted thereby affecting your ganfloss  Unless other wise instructed by you Davenport will use tts usual and customary method for establishing the cost basss for secunily sales in your
account  This method generally assigns the highest available cost basis to a secunty sale, as opposed 1o the  first-n first-out ' (FIFO) method  Please be adised that 12/31/89 in the open Date column 1s a default date
indicating missing cost basis and acquisiion date thus the totals are incomplete



DAVENPORT
& COMPANY uc

EST. 1863 * MEMBER: NYSE * FINRA » SIPC

REALIZED GAINS AND LOSSES
ELMWOOD FUND ATTN WALTER M DOTTS
4530-5235-RS87-DAM-1-Y
From 01-01-13 Through 12-31-13

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

09-08-10 07-31-13 25000 Anheuser Busch Inbev 1,405 15 2,310 71 905 56
Sa/nv

03-27-13  07-31-13 60 000 Danaher Corp 3,7352 3,991 9@ 256 66

08-29-12  07-31-13 160 000 General Motors Company 3,454 22 5,754 9 2,300 70

09-26-07 07-31-13 75.000 Jpmorgan Chase & 3,474 45 4,12993 655.47
Company

12-12-12 07-31-13 95.000 Johnson & Johnson 6,855 0@ 8,855 7@ 2,000 70

07-24-00 07-31-13 125 000 Lowes Companies Inc 1,43355 5,536 16, 4,102 61

01-03-13  07-31-13 15 000 Markel Corp 6,691 1 7,954 6@ 1,263 46

07-08-04 07-31-13 1000 Markel Corp 285 68 530 31 244 63

11-14-12  07-31-13 25 000 Mcdonalds Corp 2,206.53 2,407 9@ 201 42

06-03-09 07-31-13 25 000 Mcdonalds Corp 1,532 67 2,407 96 87529

01-18-12  07-31-13 65 000 National Oilwel} Varco 4,913 49 4,494 17 (419 32)
Inc

05-08-06 07-31-13 75 000 Pepsico Inc 4,466 46 6,243 40 1,776 94

04-25-12  07-31-13 40 000 Smucker Jm Company New 3,176 35 4,438 12 1,261 77

06-15-11  07-31-13 65 000 Stanley Black & Decker Inc 4,465 15 5,443 81 978 66

06-16-10 07-31-13 25000 Visa Inc Class A 1,921 73 4,420 92 2,499 19

06-25-08 07-31-13 120 000 Wal-mart Stores Inc 7,051 88 9,290 44 2,238 56

12-05-11  07-31-13 50 000 Wellpoint Inc 3,589 37 4,263 64 67427

01-05-11  07-31-13 50 000 Wellpomnt Inc 2,942 07 4,263 65 1,321 58

06-16-10 08-07-13 37.000 Visa Inc Class A 2,844 16 6,595 67 3,751 51

02-01-12  08-21-13 240.000 News Corp New Cl A 2,221 30 3,663 61 1,442 31

07-25-07  08-21-13 125 000 International Business 14,612 11 22,907 66 8,295 54
Machmes Corp

04-09-13  08-23-13 25 000 Microsoft Comp 758 60 848 20@ 89 60

05-08-06 08-23-13 800 000 Microsoft Corp 19,034 77 27,142 24 8,107 47

02-01-12  10-02-13 735.000 Twenty First Century Foxinc 12,615 33 24,578 77 11,963 44
ClA

06-15-11  10-16-13 230 000 Stanley Black & Decker Inc 15,799 78 17,497 84 1,698 06

10-17-12  10-18-13 63 000 Ishares Nasdaq 9,236 10 12,873 07 3,636 97
Biotechnology Etf

02-13-13  11-13-13 50 000 Aon Plc C1 A 2,944 0 3,961 9(@ 1,017 83

08-08-12  11-13-13 118 000 AonPlc C1 A 6,110 51 9,350 10 3,23959

10-17-12  11-13-13 37 000 Ishares Nasdaq 5,424 38 7,554 53 2,130 15
Biotechnology Etf

11-07-12  11-13-13 60 000 Ishares Nasdaq 7,941 41 12,250 60 4,309 19
Biotechnology Etf

TOTAL GAINS 15,629 67 154,552 33

TOTAL LOSSES (237 62) (3,844 55)

411,901.12 0.00 578,000.96 15,392.05 150,707.79
TOTAL REALIZED GAIN/LOSS 166,099 84

1IE)) XD

The information contained herein 15 based upon data obtained from sources believed to be 1ehable and in soine cases the chent however such data 1s not guaranteed as 1o 1Ls accuracy or completeness and 1s for informanonat
purposes only Please note that some secunities, notably mulual funds and real estate inv estment trust may revise the classification of prior distributions Jate in the ta preparation season  Should this occur, the cost basis
infonnation above would need to be adjusted thereby afTecting your gain/loss  Unless other wise nstructed by you Davenport will use tts usual and customary method for establishing the cost basis for securny sales in your
account  This method generally assigns the highest available cost basis to a secunty sale as opposed to the first-in first-om  (FIFO) method  Please be advised thai 12/31/89 1 the open Date column 1s a default date
indicating mussing cosi basis and acquisition date. thus the totals are incomplete

(3]




' THE ELMWOOD FUND

23-7075321
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DAVENPORT CO 22,409. 0. 22,409.
TOTAL TO FM 990-PF, PART I, LN 4 22,409. 0. 22,409.
FORM 990-PF OTHER INCOME STATEMENT 2
(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WORLDCOM 33. 33.
TOTAL TO FORM 990-PF, PART I, LINE 11 33. 33.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 1,696. 1,696. 0.
TO FORM 990-PF, PG 1, LN 16B 1,696. 1,696. 0.
FORM S990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TREASURER OF VIRGINIA 25. 25. 0.
FOREIGN TAXES 639. 639. 0.
EXCISE TAXES 1,039. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,703. 664. 0.
18 2, 3, 4
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|
. FORM 990-PF OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ASSET MANAGEMENT FEES 9,459. 9,459. 0.
MISCELLANEOUS EXPENSES 57. 57. 0.
TO FORM 990-PF, PG 1, LN 23 9,516. 9,516. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

DAVENPORT - SEE ATTACHED STATEMENT 933,416. 1,478,426.

TOTAL TO FORM 990-PF, PART II, LINE 10B 933,416. 1,478,426.
19 STATEMENT(S) 5, -6
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