See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_05_PF:23-6419827_990PF_201312.pdf
https://public.resource.org/privacy?2014_05_PF:23-6419827_990PF_201312.pdf

SCANNED MV 27 2014

Bt
F'orm 990-PF Return of Private Foundation | _OMB No. 15450052

or Section 4947(a){1) Trust Treated as Private Foundation 2@ 1 3
Department of the T » Do not enter Social Security numbers on this form as it may be made public.
Intema) Revenue Service. » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf [SJLURINATIIRNE LTI
For calendar year 2013 or tax year beginning , 2013, and ending . 20
Name of foundation A Employeridentification number

EARL KOONS SCHOLARSHIP 23-6419827

Number and street (or P.O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

P O BOX 1802 888-866-3275

City or town, state or province, country, and ZIP or foreign postal code

© pomme L »[]
PROVIDENCE, RI 02901-1802
G Check all that apply: | | Initial return || Initial return of a former public charity | p 4 Foreign organizations, check here -« >D
Final return - Amended return 2 Foreign organizations meeting the
Address change Name change 35% ot check here andanach g [ ]
H Check type of organization: ‘___l Section 501(c)}{3} exempt private foundation E I prvats foundation status was termunated
m Section 4947(a}{1) nonexempt charitable trust Other taxable private foundation under section 507(bl(1}(A), check here » P>
| Fair market value of all assets at N Accounting method:Lﬂ Cash L_] Accrual F If the foundation 1s 1n a 60-manth termination
end of year (from Part |, col. (c), line D Other (specify) ___ under section 507(b){1){B,check here . P> D
16) » $ 101,264. {Part I, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The a) Revenue and (d) Disbursements
total of amounts in columns (b}, (c), and (d) ( e)xpenses per {b) Net investment {c} Adjusted net for charitable
may not necessarily equal the amounts in book income income purposes
column (a} (see instructions).) 0ks {cash basis only)

Contnbutions, gifts, grants, etc, received {attach schedule) .

if the foundation is not requiredto
Check B> attachSch B . . v v v o v s &

Interest on savings and temporary cash investments
Dividends and interest from securities , . . . 2,529 2,452. STMT 1
58 Grossrents . . . . .« v v v v h e e ...
b Net rental income or {loss)

.wWw N =

6a Net gain or (loss) from sale of assets not on line 10 1 ) 163

b Grosssales price for all
assets on hine 6a 120 L 640.

7 Capital gain net income (from Part IV, line 2} . 1,163.

8 Net shortterm capital gain . . . ... ...

g | | JONS = » = = ¢ = o s o s s s
108 CERISTRARR RECEIVED

and allowances * = « * °

b Less Costof goodssold .

c Gcﬁs&gMSS) (attach sqieduI@® 9 2014

11 Other income (attach schedule) -26 ] 1. STMT 2

12 Total. Add lineCUsh(6eR 1) - o - - - - . . 3,666 3,616.
13 Compensaugeﬁ(ﬂcgdc Eﬁxees,etc .. 88| 53. 35.
a

14 Other employee salaries and wages . . . . .

Revenue

15 Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting fees (attach schedule)

¢ Other professional fees (attach schedule). . .
17 Interest. . . . . . ¢ v v v v v v v v v v
18 Taxes {attach schedule) (see instructionst STMT . 3 . 2924 56.
19 Depreciation (attach schedule) and depletion,
20 Occupanty . . . . v v v v v s i e
21 Travel, conferences, and meetings . , . . . .
22 Pnnting and publicatons . . . ... . ...
23  Other expenses (attach schedule) STMT. 4 . 45.
24 Total operating and administrative expenses.

Add lines 13 through 23 . . .. ... ... 380 154. 35.
25 Contributions, gifts, grants paid . . .. ... 9,600, 9,600.
26  Totatexp and disb Add lines 24 and 25 9,980 154. 9,635.
27 Subtract line 26 from line 12:

a Excess of over and disbur .. -6,314

b Net investment income (if negative, enter -0-} 3,462.

¢_Adjusted net income (if negative, enter -0-). .

Operating and Administrative Expenses

Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013) 9
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Form 990-PF {2013) 23-6419827 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets descripton coumn should e forencot year [——1 g o) ook Value | (el For ot Value
1 Cash-noninterestbearing . . . . . . . v v v v vt v v v v NONH
2 Savings and temporary cash investments . . . . .. ... .. 7,270. 4,287, 4,287.
3 Accounts recewvable »_ __ _ ____ ________________.
Less' allowance for doubtful accounts » ____ NONE
4 Pledges receivable »_________________________
Less' allowance for doubtful accounts » __ NONH
5 Grantsreceivable . . .. .. ... ... 0. NONE
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . . . . NONE
7 Other notes and loans receivable (attach schedute) » _
Less allowance for doubtful accounts » __ ____________
2| 8 Inventones forsaleoruse _ , [ .. ... . ........ NONH
a 9 Prepaid expenses and deferredcharges , . . . ... ... .. NONE
< 10 a Investments- U S and state governmentobligations (attach schedule), NONE
b Investments - corporate stock {attach schedule) , STMT 5, | 89,689. 85,633 92,974.
¢ Investments - corporate bonds {attach schedule), . , . . . .. NONEK
11 Investments-land, buildings, >
and equipment basis 0 ¥ e
Less accumulated depreciation P
(attach schedule) = =& e
12 Investments -mortgageloans . . . . . . . o0 000w .. NONEH
13 Investments - other (attach schedule) _ _ _ _ _ . STMT 6, . 3,009. 4,026, 4,003.
14 Land, buildings,and >
equipment basis ¥ e
P e aed depreciationy, o __ NONE
15  Other assets {(describe »_ ) NONH
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item|) . . . . . ... ..... 99,968. 93,946 | 101,264.
17  Accounts payable and accrued expenses _, , . . . ... ... NONH
18 Grantspayable . . . .. .. ...t NONH
|19 Deferredrevenve . . ... ... ... ... ... 0., NONH
g 20  Loans from officers, directors, trustees, and other disqualified persons NONH
E 21 Mortgages and other notes payable (attach schedute) , , , ., . NONER
|22  Other habilities (describe » ___ ) NONE
23  Tota!l liabilities (add lines 17 through 22} . . . . ... .. .. NONE
Foundations that follow SFAS 117, check here . >l_|
" and complete lines 24 through 26 and lines 30 and 31.
E 24 Unrestnicted . . . . . . . . . it e e e e s e e e e
5|25 Temporanlyrestricted . . . ... ... ...........
: 26 Permanently restricted » -+ ¢ ¢ ¢ ¢ 0 a0 a0 0000 e o .
5 Foundations that do not follow SFAS 117, . . . P
- check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds _ . . . . . . . . 99,968. 93,946 |
§ 28  Paid-in or caprtal surplus, or land, bldg., and equipmentfund | . . . .
2 29  Retained earnings, accumulated iIncome, endowment, or other funds . .
g 30 Total net assets or fund balances (see instructions) , . . . ., . 99,968. 93,946 |
31 Total liabilities and net assets/fund balances (see
PNSHIUCHONS) & v v v v v v v v v e e b et e e e 99,968. 93,946 J
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn). . 1 99,968.
2 Enter amount from Part\fine 27a_ ... .. ... . . T 2 -6,314.
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 7 3 492.
4 Addlines 1,2,and3 | LT a 94,146.
5 Decreases not included in line 2 (itemize) » SEE STATEMENT 8 5 200.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ||, column {(b),line30 . ... | 6 93,946.
Form 990-PF (2013)
JSA
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23-6419827
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e.g., real estate, gﬂ:;’eﬁ ;C) Elargij {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) b - Purchase (mo?f]day, yr.) | (mo.day. yr)

1a_PUBLICLY TRADED SECURITIES

b OTHER GAINS AND LOSSES

c

d

e

fD t 1! d {g) Cost or other basis R (h) G {loss)
(e} Gross sales price e(l:)"f g:?o:::bfe)owe plus expense of sale (e) plusa I(rf‘)(:rrnn?fss(g)

a 21,669. 20,942. 727.
b 98,871. 98,535. 436.
c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

(i) FM.V as of 12/31/69 over col. {j), if any

{1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col. (h})

a 727.
b 436.
c
d
e
2 Capital gain net income or {net capital loss) If gain, also enter in Part |, !ine 7 }
If {loss), enter -0- in Part |, line 7 2 1,163.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in
Part 1, line 8

)

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

Yes D No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b} {c)
Calendar e:alsre(o‘:et;?;jer::mnmg n Adjusted qualifying distnibutions Net value of noncharnitable-use assets (col I(Dl;)sté:s:.gé%nbr::g' o))
2012
2011
2010
2009
2008
2 Totalofline 1, columnid) |, . .. . . .. ... ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years , . . .. ... ... 3
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line5 = 4
5 Multiplylined byline3 L e 5
6 Enter 1% of net investment income (1% of Part I, line 27b) , . ., . . ... ... .. ..... 6
7 OAddlinesSand 6, . L 7
8 Enter qualifying distributions from Part X, lined | . .. ... ... .. 8

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
3E1430 1000

OL6557 L775 04/10/2014 15:35:32

Form 990-PF (2013)
11




12- 1 N

- rd

Form 990-PF (2013) 23-6419827
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Page 4

Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described 1n section 4940(d)(2), check here P> l:’ and enter "N/A"on line1 , . .

Date of ruling or determination letter {attach copy of letter if necessary - see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 69.

here B[] and enter 1% of Part I, line 276 . . . ... ... ... ... e

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part |, line 12, col. (b).

Tax under section 511 {domestic section 4347{(a)}{1) trusts and taxable foundations only Others enter 0} . ., , |2

AddINes Tand 2. . . . o it ettt P - 69.

Subtitle A (mcome) tax (domestlc section 4947(a)(1) trusts and taxable foundations only. Others enter -0 ) . 4 NONE

Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- ., . . . ... ... ... 5 69.

Credits/Payments:

2013 estimated tax payments and 2012 overpayment credited to 2013, _ _ . | _6a 200.

Exempt foreign organizations - tax withheld atsource , , . . . ... ... ..l 6b NONE

Tax paid with application for extension of time to file (Form 8868}, , , _ . _ . | 6¢ NONE

Backup withholding erroneoustywithheld , , . . ... ...........|L6d

Total credits and payments. Add lines 6athrough 6d « « « v v ¢ « « o v v o v v v v v v aeeneneeeeal 2 200.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . .. .. .

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , ., , . . ... ... . >l 9

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , , . . ., ... . P10 131.

Enter the amount of line 10 to be: Credited to 2014 estimated tax I 72 . Refunded »| 11 59.
‘ Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No

orintervene inany political cCampaign? , . . . . . . . i . i it e e h e st e e e s e, |18 X

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the

defimuon)? | | | . . . . e e . . O I ) X

If the answer is "Yes" to 1a or 1b, attach a detarled descnptlon of the activities and copies of any materials published or

distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL forthisyear? , _ ., . . . .. . e e e e e e e .. e e e e e e e e 1c X

Enter the amount (if any) of tax on political expenditures {section 4355) imposed during the year:

(1) On the foundation P> § (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on

foundation managers. P $

Has the foundation engaged in any activities that have not previously been reported to the IRS?, _ | .. . .. 2 X

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , , . . ... . e e e e ee e e 3 X

Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . .. ... . . [ 4a X

If “Yes," has 1t filed a tax return on Form 990-T forthis year? | . . . . o v v i v i e v s et e st e e e e e e e 4b

Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . . v v v v v v 5 X

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain inthe governing INStIUMENE? . . . . . . L 0 v i i i vt v v e st s o v o n o o m s on e e e 6 X

Did the foundation have at least $5,000 n assets at any time during the year? If "Yes,” complete Part I, col. (¢}, and Part XV 7 X

Enter the states to which the foundation reports or with which it is registered (see instructions) P

S - - S

If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)

of each state as required by General Instruction G?If "No," attach explanation, . . . . . v v v v v v v v o o v e o v ... L8b X

Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j%3) or

4942(j}{5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes,” complete

Part XIV. . . . ... e e e e e A X

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and

addressSes .. « « o v o ... e e e e e e e e s e e e e e e e e e e e e e 10 X

JSA
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Form 990-PF (2013)
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Form 990-PF (2013) 23-6419827 Page S
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}(13)? If "Yes,” attach schedule {see instructions). . . . . . . . . . . . ¢ v i v v v v v v enoo. I & X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) , . .. .. ... et e e e e e e e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , , . |_13 X
Website address P____________________________NJ_A_ __________________________________________________
14 The books are incare of »__US_TRUST FIDUCIARY TAX SERVICES ____ . Telephone no > (888)866-3275
Located at »_P.0. BOX 1802, PROVIDENCE, RI _____________________. zZipva »_ 02901 _________
15 Section 4947(a}{1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Check here . . . . « « . . . ¢ ¢ v v o 0« u vt »
and enter the amount of tax-exempt interest received oraccrued duringtheyear, . . . . . . . ¢ ¢ v v o ¢ v « « .+ >| 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account Inaforeigncountry?, . , . . . . v i it b e ek ke e e e e ... 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes,” enter the name of
the foreign country P
LAV Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , , , , .. ... l:_l Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? . , . . . . L L i i e e e s e e e e e e e e e Yes No
{3) Furrush goods, services, or facilities to (or accept them from) a disqualified person?, , . . .. . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , , ... ... Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of a disqualified person}?, . ., . . .. ... ... u.. e e e e e Yes E No

(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90days), . . .. ... ... ... ... Yes E No
b If any answer 1s "Yes" to 1a(1}{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . « « « + « ¢« ¢« ¢+ ¢ v v e . ... .| 1b X
Organizations relying on a current notice regarding disaster assistance check here , , . . . ... .. .. .. . > [:]
¢ Did the foundatton engage in a prior year in any of the acts described in ta, other than excepted acts, that
were not corrected before the first day of the tax year beginning i 20132 | | . . . . . . i i i v v i i v v s e et e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and
6e, Part XHl1) for tax year(s) beginning before 20132, , . . . . . . . . ¢ ¢t s v vt v o s s o« e e Yes D No
If "Yes," hstthe years » ___2010 . .
b Are there any years listed in 2a for which the foundation i1s not applying the prowvisions of section 4942(a){2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942{a}{2} to
all years hsted, answer "No" and attach statement -See INSITUCHIONS.) ., . . . v v v 4 v 4 v o & o o o o o s « s « s » e 2w | X
c If the provisions of section 4942(a}{2) are being apphed to any of the years listed in 2a, list the years here
» o ___ e . e __.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? , . . . . . . i it vttt it e e e e e e e e . Yes []No
b If "Yes,” did 1t have excess business holdings in 2013 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c){7)} to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrine if the
foundation had excess business holdingsin 2013.) . . v @ v vt v o v o o o s o o s s o o o o s s s R < -
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . ... .. .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? { 4b X
Form 990-PF (2013)
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Form 990-PF (2013) 23-6419827 Page 6
I Q'iH:J] Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year did the foundation pay or tncur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? , _ . . . . . . .. .. . .. . e ... e e Yes No
{3) Provide a grant to an individua! for travel, study, or other similar purposes?, ., . . ... ... . . Yes No
{4) Provide a grant to an organization other than a chantable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d){(2)? (see nstructions} ., . . . .. ... ... .. Yes No
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to chitdren oranmals?, , ., . .. ... ........ Yes No
b If any answer 1s "Yes® to 5a{1){5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , . . . . . . . .. .. 5b
Organizations relying on a current notice regarding disaster assistance check here , , . . . . . . . ¢ v o v v v v o o« | 4 |:|
c If the answer 1s "Yes" to question 5a{4), does the foundation clam exemption from the tax
because 1t maintained expenditure responsibility forthegrant? . . . . . . . ... .. .. ... .. Yes I:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
on a personal benefit contract?, , , , ., ......... e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , ‘:] Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b

P
Ll and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation {d) Contributions to

2 {e) Expense account,
k it ,
(2 Name and address qoourepereek | Unotesd | ervlovesteresine | “othorsiowsnces
BANKOF AMERICA, MA TRUSTEE
PO BOX 1802, PROVIDENCE, RI 02901 1 88. -0- -0-

2 Compensation of five highest-paid employees
"NONE.”

(other than those included on line 1 - see instructions).

K none, enter

(d) Contributionsto

(a} Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

NONE

JSA
3E1460 1000
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Form 990-PF (2013)
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Form 990-PF {2013) Page 7
iIsAIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SEIVICeS . » + v v v v v v @ v v v v v v o e e n e > NONE

Part 1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

Expenses
orgamizations and other beneficianes served, conferences convened, research papers produced, etc p

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

3NONE
Total. Add lines 1 through 3 . . . . . . . . . . . . i e e e e e e e e e e et e e e e e eeeaa >
Form 990-PF (2013)
JSA
3E1465 1000
QL6557 L775 04/10/2014 15:35:32 15
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Form 990-PF (2013) 23-6419827 Page 8
(@8 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities | _ . L, 1a 97,425.
b Average of monthlycash balances . . . ., . .. ... ..... .. ... ... . ... 0 ... 1b 4,897.
¢ Fair market value of all other assets (see instructions) ... ... .. ...... 1c NONE
d Total (addlines 1a,b,andc) . .. . . ... .. e 1d 102,322.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = . . . .. ... .. ...... l 1e
2 Acquisition indebtedness applicable to line Tassets _ _ . . . . . . ... ... ... .. ... ... 2 NONE
3 Subtract line 2 fromline 1d ... ... ... 3 102,322.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {(for greater amount, see
StUCHONS) L e e e e 4 1,535.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 1|5 100,787.
6 Minimum investment return. Enter 5% of line 5 _ | . . . . . .. . . . 6 5,039.

[F1a@dl Distributable Amount (see instructions) (Section 4942(j}3) and (j)(5) private operating foundations
and certain foreign organizations check here p» [ ] and do not complete this part.)

1 Minimum investment return fromPart X, line 6 . . . . . . v ot v v v i it e e e e e, 1 5,039.
2a Taxon investment income for 2013 from Part VI, line5 _ _ . 2a 69.

b Income tax for 2013. (This does not include the tax from Part VL) | 2b

© Addlines2aand2b . . ... ... ... ... 2 69.
3 Distributable amount before adjustments. Subtract line 2c fromhne 1, . . _ . . . . .. ... ..... 3 4,970.
4 Recoveries of amounts treated as qualifying distributions |, . . . . . ... . ... . ... ... ... 4 NONE
5 Addlines3andd ... ... .. ... 5 Z,970.
6 Deduction from distributable amount (see instructions), , . . . . . . . ... ... ... .. ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl,

17 S PP 7 4,970,

(CLURUN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 _ . . . . ... ...... 1a 9,635.
b Program-related investments - total from Part\X-B ... .. ... 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUIDOSES | e e e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) . . .., 3a NONE
b Cash distribution test (attach the required schedule) . | . . . . . . .. ... ... ... ... ..., 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ne 4, _ _ _ _ | 4 9,635.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromtined . .. ... .. ... ... 6 9,635.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)
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23-6419827
Form 990-PF (2013) Page 9
ZTa@ ([l Undistributed Income (see instructions)
(a) .(b) {c} {d)
1 Distributable amount for 2013 from Part X, Corpus Years prior to 2012 2012 2013
T 4,970.
2 Undistnbuted income, if any, as of the end of 2013
a Enteramountfor2012only , ., ... ... .. 4,846.
b Total forprioryears 20 11 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2013.
a From2008 , 6 . ... NONE
b From2009 ., ., .... NONE
¢ From2010 , , .. .. NONE
d From2011 , ., ... NONE
e From2012 , , ., . . NONE
f Total of lines 3a throughe , . ... ...... NONF
4 Qualifying distnbutions for 2013 from Part Xil,
lined: » $ 9,635.
a Applied to 2012, but not more than ine 2a , . . 4,846.
b Applied to undistnbuted income of prior years
(Election required - see instructions), . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions} ., . . .. ..., ... NONE
d Apphed to 2013 distributable amount _ , . , ., 4,789.
e Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2013 NONH NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢c, and 4e. Subtract line 5 NONH
b Prior vyears’ undistnbuted income Subtract
nedb fromlne2b _ _ . . ... ... ... NONE
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . ... NONK
d Subtract line 6¢c from line 6b. Taxable
amount - see Iinstructions , , , . . .. .. ... NONE
e Undistnibuted income for 2012 Subtract line
4a from line 2a. Taxable amount - see
iNStructions . « « & ¢ v v 4 4 v v s w e e
f Undistnbuted income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted n2014 ., ., . .. ......... 181.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)l{1}{F} or 4942(g}(3) (see instructions) NONEK
8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) |, _ | NONH
9 Excess distributions carryover to 2014,
Subtract hines 7 and 8 fromline6a , , , , . . . NONH
10 Analysis of line 9:
a Excess from 2009 . , NONE
b Excess from 2010 . . NONE
¢ Excess from 2011 NONE
d Excess from 2012 ., . NONE
e Excess from 2013 . . NONE
Form 980-PF (2013)
JSA
3E1480 1000
15:35:32 17
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Form 990-PF (2013) 23-6419827 Page 10
Private Operating Foundations (see instructions and Part VIl-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2013, enter the date oftheruling ., _ . . . . .. .. ... >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | l 4942(j)(3) or I I 4942()){5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2013 {b) 2012 {c) 2011 (d) 2010

| or the mtnimum investment
return from Part X for each
year listed

€ Qualfying distnbutions from Part
XIl, ine 4 for each year listed .

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « + + o «

€ Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromne2c , , . . . .

3 Complete 3a, b, or ¢ for the

afternative test relied upon

8 ‘“Assets” alternative test - enter

{1} valueofallassets . . .

{2) Value of assets qualifying
under section

4942())(3)BM. . . . .

b “Endowment® afternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed , .

€ "Suppont” alternative test - enter

(1) Total support other than
gross Investment tncome
{interest, dvidends, rents,
payments on securities
loans (sectton 512(a}{5)),
orroyaltiesls « + o+ .

(2) Support from  general
public and 5 or more
exempt orgamzations as
provided in section 4342
N3)BHM) . o . . ..

{3) Largest amount of sup-
port from an exempt
organization. . . . . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507{d}{2).}
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

| Check hereb(:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions} to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadlines:
| N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
N/A
3E|4é’§Al 000 Form 990-PF (2013)

OL6557 L775 04/10/2014 15:35:32 18



23-6419827
Form 990-PF (2013) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reclplent____ TR | S| ot Anoun
Name and address {home or business) o hstanaal conabaor recipient
a Paid during the year
PENN STATE UNIVERSITY FBO KAITLYN BANDHOLZ
STATE COLLEGE PA 16801 NONE PC SCHOLARSHIP 1,300.
LEBIGH CARBON COMMUNITY COLLEGR FBO AVERY FRO
4525 EDUCATION PARK DR SCHNEBCRSVILLE PA 1807 |NONE PC SCHOLARSHIP 1,300,
BLOOMSBRRG UNIVEBRSITY FBO JURNEE STRAWSER
BLOOMSBURG PA 17815 NONE PC SCHOLARSHIP 1,300.
WILKRS UNIVERSITY FBO RRISTA M. REHRIG
WILKES-BARRE PA 18701 NONE PC SCHOLARSHIP 500.
CEDAR CREST COLLEGE FBO ELIZABETH REICHARD
ALLENTOWN PA 18104 NONE BC SCHOLARSHIP 1,300.
KUTZTOWN UNIVERSITY FBO RAITLYN PIERARSKI
RUTZTOWN PA 19530 NONB PC SCHOLARSHIP 1,300.
ALBRIGHT COLLEGE FBO KRISTINA SCHNELL
READING PA 19604 NONE BC SCHOLARSHIP 1,300.
LEHIGH CARBON COMMUNITY COLLEGE FBO ROWAN LAI
SCHNECKSVILLE PA 18078 NONE PC SCHOLARSHIP 1,300,
0 | > 3a 9,600.
b Approved for future payment
L 7 N T T T T T T S » 3b

Form 990-PF (2013)
JSA
3E1491 1000
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Form 990-PF (2013)

Bt

23-6419827

Page 12

Z1 @AY W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(b)
Amount

(e}
Exctusion code

{d)

Amount

(e}
Related or exempt
function income
(See instructions }

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments , _ _ | .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities

5 Net rental income or {loss) from real estate:

6 Net rental income or {loss) from personal property

7 Other investment income , , ., . .. ....

8 Gain or {loss) from sales of assets other than inventory

9 Net income or (loss) from special events ., . .
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue: a

14

2,529.

14

-26.

18

1,163.

b

c

d

e

12 Subtotal. Add columns (b), {d),and (e} , . . .

3,666.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

3,666.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

LineNo. | Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)

NOT APPLICABLE

JSA
3E1492 1000

OL6557 L775 04/10/2014 15:

35:32

Form 990-PF (2013)
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Form 990-PF (2013} 23-6419827 Page 13

Information R Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | . e e e e e e e e e e 1a(1) X
(2) Other @SSets . . . . . . i vt ittt ittt e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization |, . . . . . . . . v v v v it i e e, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . ., . . . . . . . . o v v v v v i 1b(2) X
(3} Rental of facilities, equipment, or 0ther @ssets . . . . . . . . v v v i v o e e e e e, 1b{3}) X
(4) Reimbursement arrangements |, . . . . . . . . i ittt e e e e e e e e 1b{4} X
(5) Loans or 10an gUarantees |, . . . . . . v v i vt v e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . . ... . ... .. o o' .. 1b({6}) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . . o o v v v v e nn.. 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column {b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code (other than section 501(c}{3)) orin section 527? _ . . ... ... .... D Yes @ No
b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, fudi hedules and and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer {other than taxpayer) s based on all information of Whll:h preparer has any knowledge

Sign a e iscuss this return
g m/ Ricer | 04/10/2014 Psve Tax e e hown b

with the preparer _shown _below
Here

Signature of officér or trustes Date Title (see instructions)? Yes No|
BANK OF AMERICA, N.A.
. Print/Type preparer's name Preparer's signature Date Checkl I'f PTIN
Paid
self-employed
Preparer [~~~ — Frm'sEIN_ D>

Use on|y Firm’s address P

Phone no

Form 990-PF (2013)

JSA
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£

T

INIWILYLS

A4

ZEISE:ST PTI0Z/0T/¥0 SLLT LSS9TO

"625°¢C TYIOL

TE8 SANZAIAIQ DILSIWOA AAIAITYNONON
ERA SANIAIAIA NOIFYOS dIIAITYNONON
eT ITYN0 SY QILIO4HTY ISTYIINI INIWNIIAOD SN
T9 dTIYXVYL Tvddddd) LSTYEINI INIWNJYIACD SN
‘TE LSHIHLNI NDIJHOJA
" 289 LSHIILNI ¥HIHLO
LSYP SANIAIAIQ DOILSHWOd
“LL SNOILNYGIYLSIAd ANIAIAIANON
AR SANIAIAIQ NOIHYOA
'8¢ SANIAIAIQ QEIAITYNONON SY QIILIOJIE IHSN

HWOODNI
INANLSHANTI
LAN

LZ86TH9-tC

530089 ¥dd NOILdIY¥OSEd
SHSNEZdXd

aN¥
INNIATY

SHILIM¥ADAS WO¥A ISEYIINI ONY SANIAIAIQ - I IL¥Yd ‘34066 WJOJ

dIHSYVYIOHOS SNOOX Tdvd

T -¢¢




4

LINIWALYLS

[ 4

T ‘9¢-
T
9¢-
JWOONI SJ004d ¥dd
LNHNLSHANT SHSNHdXH
LAN aNy
JNNIATYT
LZB86TIV9-tC

ZETSEIST $T0Z/0T/%0 SLLT LSS9TO

SIYLOL

JWOONI dIHSYIANLYVd
JWOONI NDIFYOA HTHVYXVYL-NON

NOILdI¥OSHA

HWOONI ¥YHHIO - I I¥Yd ‘Ad066 WIOA

dIHSYVIOHOS SNOOA TiVH °

T -t¢ -



£ LINIWILVLS

144

JHWOONI
INIWNLSHANT
LAN

L286TV9-tC

53004 d¥ad
SHSNHdXH
anNy

dNNIATY

2e:8€:ST ¥TI0C/0T/¥0 SLLT LSS9TO

STYLOL

ITAITYNONON NO SEXVI NOIFYOL
dOd QIIAITYND NO SIXVYI NOIFNOL
SHIVWILSH XW¥1I HSIOXH

J¥IA ¥0I¥d - XVWL dS5IOXd

SEXVL NDIFY04

NOILdI¥OSdd

SAXVYL - I 1L¥v¥d '4d066 WJOJ

dIHSYVIOHOS SNOOM Tyvd

T -%C



.

17

INHNZIVYLS

S¢

Sy
'SP
JWOONI
LINAWNLSHIANTI
LAN
LTB6TV9-¢C

ZETSEIST $TOZ/0T/P0 SLLT LSS910

S'IYLOL
53004 d¥dd
SHSNHIdXH
aNv
ANNIATY
SHSNHJXHE

SUSNHdXd dIHSYINLIVYA

NOILdI¥OSHA

YIHIO - I I¥Y¥d ‘3d066 WJO4

dIHSYYIOHOS SNOOM TY¥vd °

T -S¢ -



S INHWHIVIS

N
(e 0]
™
N
N

"¥95'9
"LBT'T
"966

"928'¢€
"EE€T’9

ANA
DNIANH

"188°'9
"vev'e
‘LS6

"ooe‘¢e
"€9¢€’9

H30TYA 4004

9c¢

DNIANA

LZ286T¥9-tC

STVYLOL

ZE:GE€:ST $TI0Z/0T/%0 SLLT LSS9TO

WOD HIMOY¥D DIDHLVILS LP9T0SZ66
d5N004 TUNOILUNYHLNI L6T99%Z66
0D HYOD ALITYNDO HOIH €9199%Z66
WWOD HWOONI ANAJIAIQ LOTO66ESY
dLD ANOH HIVDHYOOW €16TL9202
IDYHWE dS1d JUYNDONVA 8S8Z%0CC6
OTIAEd dSId TYVNONVYA 8S98tE¥61C6
000¢ TTISSNY SHYVHSI SS9LBCHOV
dIN d®S JY0O0 SHUVHSI LOSLBZPIV
d1O HLMOYD d¥D0 dDYVT Z8809t¢E66
AL0 HIMOYD d¥d dIW LOET66ECE
dL0 dNTVA d¥O TIVWAS L66S66¢E0¢E
410 dNTYA d¥0 dIN £€66£6620¢
OLS SIIAYVIN DONIDYHIWH 60TL6606C
VAT HIMOYD d¥D TIVWS LLB8EVSLOC
NYNO HOTYA d¥D dDUVT S160L920C
ALINOT TYNOILYNJYIINI LHZ6TTOZI
Lo LIJEYD INIWNIINOD 088T9EE66
€ IIQIUD/IA0OD WIYHINI LWI6TT9CI
dd TINI d0Idd I dMOY PO0THO9S6LL
11V LISSY TIY OOWId Z81D00ZZL
0ITO041d0d LNINVWIEd 90T66TVIL
dd dTHIA HOIH ODWId Tv806E€69
d ADHLVILS LHESSY AAI $98T00S9¥
dLd LIdY JYYNDNVA £55806¢2¢6
NOILdI¥OSdAd

MOOLS FIVYOd¥0D - II IA¥d ‘dAd066 WJOJ

dIHSYVYIOHOS SNOOM TyVYdH

T -9¢



9 INIWHIVLS

ANA
ONIANA

LZ

HOTYA 004
DNIANH

LTBETVP9-EC

STYLOL

CTEISEIST $TI0C/0T/¥0 SLLT LSS9TIO

OWWOO d9d SHIVHSYIMOd SOTSStE6tL

SINIWLSIANI ¥HHIO - II I¥¥d '4d066 W04
dIHSYYIOHOS SNOOM TYV3

T -L2




28- 1

EARL KOONS SCHOLARSHIP 23-6419827

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

CTF ADJUSTMENT 86.

PARTNERSHIP ADJUSTMENT 406.
TOTAL 492.

STATEMENT 7

XD576 2000
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EaREs
EARL KOONS SCHOLARSHIP 23-6419827

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
COST BASIS ADJUSTMENT 65.
INCOME ADJUSTMENT 132.
ROUNDING 3.
TOTAL 200.

STATEMENT 8

XDS78 2000

OL6557 L775 04/10/2014 15:35:32 29
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-EARL. KOONS SCHOLARSHIP 23-6419827

GAINS AND LOSSES FROM PASS-THRU ENTITIES

NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS 101.00
TOTAL NET SHORT-TERM GAIN OR LOSS (ROUNDED) 101.00
NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES
COMMON TRUST FUNDS 2,316.00
PARTNERSHIPS, TRUSTS, S CORPORATIONS
-406.00
TOTAL NET LONG-TERM GAIN OR LOSS (ROUNDED) 1,910.00
STATEMENT 12
XD576 2 000 33
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. +EARL KOONS SCHOLARSHIP
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:

LEHIGHTON AREA HIGH SCHOOL, PRINCIPAL
ADDRESS:

1 INDIAN LANE

LEHIGHTON, PA 18235

XD576 2000

OL6557 L775 04/10/2014 15:35:32

23-64159827
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EARL KOONS SCHOLARSHIP 23-6419827

FEDERAL FOOTNOTES

FORM 990-PF - PART VIII, LINE 1(B) - AVERAGE HOURS PER WEEK DEVOTED TO
POSITION: THE COMPENSATION SHOWN ON THE RETURN THAT IS PAID TO BANK
OF AMERICA, N.A. AS CORPORATE TRUSTEE IS NOT CALCULATED BASED UPON AN
HOURLY RATE FOR TIME SPENT BY THE TRUSTEE; RATHER, BANK OF AMERICA'S
COMPENSATION AS CORPORATE TRUSTEE IS CALCULATED USING A MARKET VALUE
FEE SCHEDULE. THE TRUST OFFICER’S TIME SPENT PERFORMING ADMINISTRATIVE
RESPONSIBILITIES FOR THIS FOUNDATION AVERAGES ONE HOUR PER WEEK. IN
ADDITION, TIME IS SPENT BY OTHER STAFF MEMBERS FOR RECORDKEEPING,
INVESTMENT MANAGEMENT, INCOME COLLECTION, RENDERING STATEMENTS AND
ACCOUNTINGS, REGULATORY REPORTING, REGULATORY COMPLIANCE, AND TAX
SERVICES.

STATEMENT 14
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