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: Retum of Private Foundation | omBwNo. 15450052
Form ggo-PF or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter Social Security numbers on this form as it may be made public.
Intemat Reverne Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/formS90pf.
For calendar year 2013 or tax year beginning » 2013, and ending
Name of foundation A Employer identification number
The Lipstein Family Foundation 23-3008418
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
417 Conestoga Rd. 610-648-0484
Crty or town, state or province, country, and ZIP or foreign postal code C If exemphon application 1s pending, check here s []
Malvern, PA 19355
G Check all that apply: [] Inmal retumn [ mitial retum of a former public chanty| D 1. Foreign organwzations, check here . » [
[ Final retum [J Amended return
2. Fe organizations meeting the 85% test,
[] Address change [] Name change cﬁiﬂ ?\em and a:ar:h com;lgltauon -»0J
Py, : : E If pnvate foundation status was terminated under
H Cheek type of organization: Sec'uon 501(c)(3) exempt private feundaﬂon . soction 507BN1NAY, o O
(J Section 4947(aj(1) nonexempt charitable trust [] Other taxable private foundation
| Fair market value of all assets at | J Accounting method: [¢] Cash [ Accrual | ¢ e foundaton s in a 60-month termnation
end of year (from Part i, col. (c), [ Other (specify) under section 507(b)(1)}(B), check here . »[J
line 16)» $ 2,546,180| (Part], column {d) must be on cash basis.)
Analysis of Revenue and Expenses (The total of a (d) Disbursements
) Revenue and
amounts in columns (b}, {c), and (d) may not necessarily equal ¢ expenses per o) N‘f‘n&"ﬁ""em © Alg"‘:";‘:g net b;ﬁmk’
the amounts in column (a) (see instructions).) books {cash basis only)
Contnbutions, gifts, grants, etc., received (attach schedule) 8,161
Check » [] if the foundation is not required to attach Sch. B
interest on savings and temporary cash investments 16 16 16
Dividends and interest from securities . . . . 114,245 114,245 114,245
Gross rents . . .
Net rental income or (Ioss)
e Net gain or (loss) from sale of assets not on line 10 -5,597
g Gross sales pnce for all assets on line 6a
2 Capital gain net income (from Part {V,lne 2) . . -5,597
x Net short-term capitalgain . . . . . . . . -36

Income modifications . .
Gross sales less returns and allowances
Less: Cost of goods sold .
Gross profit or (loss) (attach schedule)
Other income (attach schedule) .
Total. Add lines 1 thr@gb 11 . . . . 116,825 108,664 114,225
Compensation of officers, directors, trustees etc
Other employee salaries and wages .
Pension plans, employes benefits
Legal fees (attach schedule)
Accounting fees (attach schedule) .o
Other professional fees (attach schedule) . . . [ i
Interest . . Ce REC=IVED
Taxes (attach schedule) (see lnstructlons) e se72] o= T 0 5972
Depreciation (attach schedule) and depletion . Ry
Occupancy . . . . e Tl APR Y | 7201 37
Travel, conferences, and meetlngs . o )
Printing and publications . . e : Aty i T :
Other expenses (attach schedule) \
Total operating and administrative expenses.
Add lines 13 through 23 . . .
Contributions, gifts, grants paid . . . 138,841 138,841
Total expenses and disbursements. Add lines 24 and 25 144,813 144,813
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -21,988
b Netinvestment income (if negative, enter -0-) . 108,664
¢ _Adjusted net income (if negative, enter-0-) . . 114,225
For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF (2013

¢ 5

aaolnd = AWM -
GMEON= PPN P

g

o

0

N
-

Operating and Administrative Expenses
Baas

8% [BR




Form 990-PF (2013) Page 2
Attached schedules and amounts in the descption column | Beginning of year End of year
Balance Sheets g, 1 be for end-of-year amouts only. (mm) (a) Book Value ) Book Value | (c) Far Market Value
1 Cash-—non-interest-bearing . 4,013 3,874 3.874
2 Savings and temporary cash mv&stments . . 85813 131,806 131,806
3  Accounts receivable » 981
Less: allowance for doubtful accounts » 0 1,268 982 982
4  Pledges receivable >
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offi cers, dnrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » 50,000
Less: allowance for doubtful accounts » 50,000 50,000 50,000
81 8 Inventories for sale or use
] 9 Prepaid expenses and deferred charges
2 102 Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 1,281,120 1,245,117 1,814,039
¢ Investments—corporate bonds (attach schedule) 75,945 62,620 68,914
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) P
12 Investments—mortgage loans . 500,803 476,575 476,575
13  Investments—other (attach schedule)
14  Lland, buildings, and equipment: basis »
Less: accumulated depreciation {attach schedule) »
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item {) - - 1,998,962 1,970,974 2,546,190
17  Accounts payable and accrued expenses .
®» | 18 Grants payable .
2119 Deferred revenue .
S 120 Loans from officers, directors, trustees and other dlsqualmed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (describe P )
23 Total liabilities (add lines 17 through 22) . 0
o Foundations that follow SFAS 117, checkhere . . » []
° and complete lines 24 through 26 and lines 30 and 31.
5[24 Unrestricted .
g 25 Temporarily restncted
o |26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > D
l:_- and complete lines 27 through 31.
O 27 Capital stock, trust principal, or current funds .
g 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds
:‘_ 30 Total net assets or fund balances (see instructions) . . 1,898,962 1,970,974
20 31 Total Habilities and net assetsfund balances (see
instructions) . .o 1,998,962 1,970,974
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a) line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 1,998,962
2 Enter amount from Part |, line 27a 2 -27,988
3 Other increases not included in line 2 (i temlze) > 3 1,970,974
4 Addliines1,2,and3. . 4
5 Decreases not included in line 2 (rtemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |l, column (b}, line 30 . 6 1,970,974

Form 990-PF (2013)




Form 990-PF (2043) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property soid (e.g., real estate, ) How acquired | () pat acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P _frchase {mo , day, y7) {mo.. day, yr)
1a
b See attached schedule
c
d
e
() Depreciation aliowed (g) Cost or other basis () Gain or (loss)
{6) Gross sales prce (or allowable) plus expense of sale (e) plus () minus (g)
a
b
c
d
e
Compilete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 1) Gains (Col. () gain minus
@) Adjusted basis (%) Excess of col. () col. {iY, but not less than -0-) or
MMV as of 12/31/69 as of 12/31/69 aver col. 9, f any Losses (from col. (h))
a
b
c
d
e
. . . R If gain, also enter in Part |, line 7 }
2 (Capital gain net income or (net capital loss) [ If (loss), enter -0- in Part I, line 7 2 5,597
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss) enter -0- in]
Part!, line8 . 3 .36
Qualffication Under Section 4540(e] for Reduced Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d){2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? J Yes [J No
Hf “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@) ®) © @
B! od years Drstnbution rat
Calendar ye;??om year beginning tn) Adjusted qualifying distnbutions Net value of nonchantable-use assets (ol () dlvlde?jnby cgl ©)
2012 132,050 2,125,918 062
2011 115,925 1,941,624 .060
2010 97,600 1,687,274 058
2009 119,411 1,555,208 077
2008 135,931 1,898,597 072
2 Totalofline1,column(d) . . 2 329
3 Average distribution ratio for the 5-year base penod dwnde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0658
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 2,346,920
5 Multiply line 4 by line 3 5 154,427
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,087
7 AddlinesSand6 7 155,514
8 Enter qualifying distributions from Part Xli, line 4 . 8 144,813

If line 8 is equal to or greater than line 7, check the box in Part Vl lme 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF ©013)




Form 990-PF (2013)
[ERX  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

Page 4

1a Exempt operating foundations described in section 4940(d}(2), check here® [} and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,173
here® [] and enter 1% of Part ), line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatrons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onfy. Others enter -0-) | 2
3 Addlines1and?2 3 2173
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons onty Others erﬂer -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 2173
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credrited to 2013 | 6a 3,500
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7 Total credits and payments. Add lines 6a through 6d .. 7 3,500
8 Enter any penalty for underpayment of estimated tax. Check here l:l lf Form 2220 is attached 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » [ 9
10 Overpayment. [f line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 1,327
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax » 1,327/ Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1fa v
b Did it spend more than $100 during the year (either dlrectly or Indlrectly) for polmcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, aﬂach a demrled descnptlon of the actrvmes and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . ic 4
d Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of \
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes . 3 vy
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a v
b If “Yes,” has it filed a tax returm on Form 990-T for this year? . e 4b
§ Was there a liquidation, termination, dissolution, or substanhal contraction dunng the year‘? 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . v
7  Did the foundation have at least $5,000 in assets at any time dunng the year? if “Yes,” complete Part il, col. (c) and Part XV 7| ¢
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
Pennsylvania
b [If the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 49426)(3) or
4942()(5) for calendar year 2013 or the taxable year begmmng in 2013 (see instructions for Part XiV)? If “Yes,”
complete Part XIV . 9 4
10 Did any persons become substantlal contnbutors dunng the tax yeat’? If "Yes attach a schedule Ilstrng the:r
names and addresses . 10| v

Form 990-PF 2013)




Form 990-PF (2613) Page 5
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Statements Regarding Activities for Which Form 4720 May Be Required

1a

cd

Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualrﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . 12 v

Did the foundation comply with the public inspection requirements for its annual retums and exemption appllcatlon" 131 v
Website address » None

The books are in care of P Sanford Lipstein Telephone no. » 610-648-0484
Located at P> 417 Conestoga Rd., Malvern, PA ZIP+4 » 19355-1009
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15|

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 i

See the instructions for exceptions and filing requirements for Form TD F 90~22 1 If 'Yes enter the name of
the foreign country P>

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . .+« « . [OYes No
{3) Fumish goods, services, or facilities to (or accept them from) a dlsquallﬁed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . - . . . . [OYes No

(6) Agree to pay money or property to a government official? (Exceptlon. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within90days) . . . . . . . . [JYes No
If any answer is “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? . . . . . . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginningn2013? . . . . . 1c v

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942({)(5)):

At the end of tax year 2013, did the foundation have any undistributed income (Imes 6d and
6e, Part Xill) for tax year(s) beginning before2013? . . . . . . . . . . <« « OYes No
If “Yes,” list the years» 20 , 20 , 20 ,20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applymg section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . 2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 ,20 ,20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [{INo

If “Yes,” did it have excess business holdings in 2013 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2013) . . . . 3b

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4b 7/

Form 990-PF (2013)




Form 990-PF (2013)
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a

Page 6

During the year did the foundation pay or incur any amount to:

(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(g))? O Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to camy on,

directly or indirectly, any voter registration drive? . [Jves No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . (O Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see instructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [Oves [INo

If any answer is “Yes” to 5a(1}45), did any of the transactions fail to qualify under the exceptions described in

b
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Hf the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? [Oves [Neo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly to pay premiums
on a personal benefit contract? . [(dYes [ZINo
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly on a personal benefit contract? 6b
If “Yes” to 6b, file Forrn 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? [ Yes No
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1  List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{a) Name and address “”L‘?ﬁéﬁ e | @ mpmm aﬁﬂ&m"iﬁm {6} Expense account,
devoted to position emer -0-) and deferred compensaton
j Sanford Lipstein President 1
; 417 Conestoga Rd., Malvern, PA 19355 0 0 0
Gail Lipstein
417 Conestoga Rd., Malvern, PA 19355 Secretary 1 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE.”
{d) Conimbutions to
{b) Title, and average
{a) Name and address of each employee paid more than $50,000 dm:d ptgr week {c) Compensation ﬂgﬁdﬁ‘;& (em;f:wmm
posttion compensation
NONE
Total number of other employees paid over $50,000 . . >

Form 990-PF (2013



Form 990-PF (2013) Page 7
XX information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions), f none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activihes dunng the tax year Include relevant statishcal information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc.

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Addlinest1through3 . . . . . . . . . . . . . . . . .. .0 ...

Form 990-PF 2013)




Form 890-PF (2013)

Page 8

see instructions.)

Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use} directly in camrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a 2,282,425
b Average of monthly cash balances 1b 100,235
¢ Fair market value of all other assets (see |nstruct|ons) ic 0
d Total (add lines 1a, b, and c) 1d 2,382,660
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . N R Y
2 Acquisition indebtedness applicable to Ilne 1 assets 2 0
3 Subtract line 2 fromline 1d . 3 2,382,660
4 Cash deemed held for charitable actlvmes Enter 1 ‘/2 % of Ime 3 (for greater amount see
instructions) . 4 35,740
5 Net value of nonchantable-use assets Subtract I|ne 4 from llne 3 Enter here and on Part V Ilne 4 5 2,346,920
6 Minimum investment retumn. Enter 5% of line 5 . 6 117,346
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (i)(5) pnvate operatlng foundations
and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . e e e e e e e e e e e e 1 117,346
2a Tax oninvestment income for 2013 from Part Vi, line5 . . . .. 2a 2,173
b Income tax for 2013. (This does not include the tax from Part VI. ) .o 2b i
¢ Addlines 2aand 2b . 2c 2,173
3 Distributable amount before adjustments Subtract hne 20 from hne 1 . 3 115,173
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 .. 5 115.173
6 Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from l|ne 5 Enter here and on Part XIII
line 1 . . 7 115,173
Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column {(d), line 26 . 1a 144,813
b Program-related investments —total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectty in carrymg out chantable etc
purposes . . C e e 2
3  Amounts set aside for specnf‘ c chantable projects that sa'asfy the
a Suitability test (prior RS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4 | 4 144,813
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 144,813

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-P%13)




Form 990-PF (2013)

:Ig@ U1}  Undistributed Income (see instructions)
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Page 9

Distributable amount for 2013 from Part X),
line 7 .

Undistnbuted income, |f any, as of the end of 2013:
Enter amount for 2012 only . -
Total for prior years: 20,20 ,20

(a)

)
Years pror to 2012

(c)
2012

(&)
2013

115,173

Excess distributions carryover, if any, to 2013:
From2008 . . . . . . 44,839

From2009 . . . . . . 45,629

From20t0 . . . . . . 17,438

From2011 . . . . . . 22,312

From 2012 . 32,226

Total of lines 3a through e .

Qualifying distributions for 2013 fnom Part Xll
line 4;: » $ 144,813

Applied to 2012, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) ..
Applied to 2013 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Pnor years' undistributed income. Subtract
line 4b from line 2b e e
Enter the amount of prior years’ undistributed
income for which a hotice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014 . .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2008 not
applied on line 5 or line 7 {see instructions) .
Excess distributions camryover to 2014.
Subtract lines 7 and 8 from line 6a

163,444

115,173

29,640

193,084

44,839

148,245

Analysis of line 9:

Excess from2009 . . . . 46,629
Excess from2010 . . . . 17,438
Excess from2011 . . . . 22,312
Excess from2012 . . . . 32,226
Excess from2013 . . . . 29,640

Form 990-PF (2013



Form 890-PF (2013) _ Page 10
m_l"rivate Operating Foundations (see instructions and Part VIi-A, question 9

1a

b
2a

if the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2013, enter the date of theruling . . . . | 4

Check box to indicate whether the foundation is a private operating foundation descnbed in section (7] 4942(j)(3) or [[] 4942()5)
Erml;tgo;‘mtfer l%sg;r?fl the tﬁdjusmd ng: Tax year Prior 3 years (6) Yotal
e o o S | W | wAw [ wan @

each year listed .

85% of line 2a

Qualifying distributions from Part Xll
line 4 for each year listed .
Amounts included in line 2¢ not used directly
for active conduct of exempt actvities .
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” altemative test—enter:

(1) value of all assets .

{2) value of assets qualifying under

section 4942()3)B))

“Endowment” altemative test—enter 2/3
of minimum investment retum shown in
Part X, hine 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

@ Suppon from general publlc

or more exempt

orgamzatlons as provided in
section 4942()(3)B) u)

(3) Largest amount of support from

an exempt organization

Gross investment income . .
Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

Sanford Lipstein

b

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF 2013)




Form 890-PF (2013)

page 11

XXX Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

e if recipent 1s an ndwdual,
Recipient show any relationship to F;"m"t’:;‘;" Purpose of grant or Amount
" foundation manager contnb
Name and address (home or business) or Substantal contnbutor | TecPrent uton
a Paid duning the year
See Schedule Attached None General Purposes 138,841
Total e e . » 3a
b Approved for future payment
Living Beyond Breast Cancer None General Purposes 12,500
Bicycle Coalition of Greater Philadelphia None General Purposes 8,000
Total > 3b

Form 990-PF 2013)



Form 990-PF (2013) Page 12
iR IRy Analysis of Income-Producing Activities
Enter gross amounts unless ctherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

(e}
Related or exem
(a) ®) {c) (d) function incomept
Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

-0 Q00O

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash |nvestments
Dividends and interest from securities . . . . 14 114,261
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than rnventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and(e) . . . . 114,261
13 Total. Add line 12, columns (b), (d), and (e) . . . K
(See worksheet in line 13 instructions to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported mn column &) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

e N

- OO OND

b -k

Form 990-PF 2013)




Form 990-PF (2013) Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
{2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b{2) v
(3) Rental of facilities, equipment, or other assets 1b{3) v
{4) Reimbursement amangements . 1b(4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundra;smg sollmtatlons 1b(6)| v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c Y
d {f the answer to any of the above is “Yes,” compiete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {(d} the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount invoived {c) Name of nonchantable exempt organization {d) Descnphon of transfers, transactions, and shanng arangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [J Yes No
b i “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization (c) Descnption of retationship
Under perialties ury, | declars axamined this retum, including accompanying schedulas and statements, and to the best of my knowladge and belief, it is true,
Sign comecy, and of preparer than taxpayer) is based on afl information of which preparer has any
Here| ) : Lty ¥ Preceud e e
atire of officer or trustes Title {500 instnctions)? [ Yes [1No
Paid nt/Type preparer's name Preparar’s signature Date Check D # PTIN
Pre parer self-employed
Use only Firm's name _ » Fim's EIN »
Firm's address » Phonea no.

Form 990-PF 013)



Schedule B B No. .
(Form 990, 990-EZ, Schedule of Contributors 545-004

°’99°'P""MMT > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2013
E,,“Emmmaev'e 'em,a Se,""f;"y » Information about Schedule B (Form 290, 290-EZ, or 990-PF) and its instructions is at www.irs.gov/form3890.
Name of the organization Employer identification number
The Lipstein Family Foundation 23-3008418
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ O 501(c) } (enter number) organization

[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation

[ 527 political organization
Form 990-PF 501(c)(3) exempt private foundation

{7 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and 1l

Special Rules

O  For a section 501(c)(3) organization filing Form 980 or 990-EZ that met the 33'/s % support test of the regulations
under sections 509(g)(1) and 170{b)(1}{A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIll, line 1h, or (i) Form 990-EZ, line 1.
Complete Parts | and Il

[0 For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that receved from any one contnbutor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to chitdren or animals. Complete Parts |, Ii, and i

O For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. if this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization becauss it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year .. e e e > %

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on its
Form 980-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 890, 890-EZ, or 990-PF.  Cat. No. 30613X Schedule B (Form 890, 890-EZ, or 990-PF) (2013)




Schedue B (Form 930, 990-EZ, or 990-PF) (2013) Page 2
Name of organization Employer identification number
The Lipstein Family Foundation 23-3008418
Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

{a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

1 Sanford Lipstein Person O
Payroll O
417 Conestoga Rd. ) ) $ 8,161 Noncash

{Complete Part li for
Malvern, PA 19355-1009 noncash contributions.)

(a) ) {© (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person O
Payroli O
$ Noncash |

(Complete Part (I for
noncash contributions.)

(d)

(a) (b) (c)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person O
Payroli 3
$ Noncash O

(Complete Part || for
noncash contributions.)

(a) () © (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person a
Payroll O
$ Noncash O

(Complete Part |i for
noncash contributions.)

(a) ) () @
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person O
Payroll [:]
$ Noncash a

(Complete Part Il for
noncash contributions.)}

(a) (b) () (d)
No. Name, address, and ZIP + 4 Totai contributions Type of contribution

Person O
Payroll O
$ Noncash 0

(Compilete Part Il for
noncash contributions.)

Schedule B (Form 290, 890-EZ, or 890-PF) (2013)




Schedute B (Form 990, 990-E2, or 890-PF) (2013)

Page 3

Name of organization Employer identification number
The Lipstein Family Foundation 23-3008418
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. (b) (C) . (d)
g:rTl Description of noncash property given F(n::e(ior les:g'a;;e) Date received
1 500 shares Home Depot, inc. Common Stock
""" 40,010 11/20/2013
(a) No. (b) 5 (d)
g:: i Description of noncash property given FBM;(I:;?P‘“;’) Date received
(8 No. ®) ) imate (d)
Par'tn I Description of noncash property given (m(i:;w I!" )) Date received
{g) No. ®) EMV {or aptimat (d
P:;t“ i Description of noncash property given (see(iorl cﬁons)e) Date received
(a) No. ®) MV (or e himat (d)
;r::\ i Description of noncash property given (see (iorl ctions) ) Date received
(a) No. ® MY (or b @
P ar’tnl Description of noncash property given (see (;;:u ct:':::)e) Date received

Schedule B (Form 990, 990-EZ, or 290-PF) (2013)



The Lipstein Family Foundation
Schedule of Contributions

Year ended December 31, 2013
23-3008418

Charity
AIM Academy

Acting Without Boundaries

American Associates Ben Gurion University
American Cancer Society

American Foundation for Suicide Prevention
Amencan Red Cross - SE PA Chapter
Appalachain Trail Conservancy

Bicycle Coalition of Philadelphia

Boys and Giris Club of Camden County
Bnnging Hope Home

Cadence Cycling Foundation

Career Wardrobe

Children’s Hospital Foundation

Children International

East Whiteland Volunteer Fire Co.

East Whiteland Volunteer Fire Co. - Building Fund
Ed Snider Youth Hockey Foundation
Foundation for individual Rights in Education
Freedoms Foundation at Valley Forge
French and Pickering Creeks Conservancy
Geanng Up

Gearing Up

Habitat for Humanity

Herb Cohen Memonal Fund

Histoncal Society of Philadelphia

1 Do Foundation

Institute For Justice

Legacy Youth Tennis and Education Foundation
Leigh Spallone Memorial Scholarship Fund
Leukemia/Lymphoma Society

Living Beyond Breast Cancer

Make a Wish Foundation

Melanoma Intemnational Foundation

MenzFit

National Muttiple Sclerosis Society

National Multiple Sclerosis Society
Pennsylvania Enviornmental Council
Pennsylvania Walks and Bikes
Philabundance

Philadelphia Freedom Valley YMCA
Philadelphia Freedom Valley YMCA-Capital
Phoenixville Healthcare Acess Foundation Coalition
Philadelphia Futures

Planned Parenthood

Public Interest Law Center of Philadeiphia
Rails to Trails Conservancy

Rails to Trails Conservancy Endowment
Settlement Music School

Stroud Water Research Center

The Bethesda Project

The Boston Marathon Jimmy Fund Walk
The Chester County Hospital Foundation
The Commonwealth Foundation

Trustees of the University of Pennsylvania
Trustees of the University of Pennsyivania - Weightman
Turning Points for Children

Walk For Alzheimers

Total

$250
100
1,000
125
250
1,000
500
9,500
500
1,000
10,000

2,500
2,000
250
2,500
10,000
1,000
11,000
250
250
100
500
2,500
1,000
216
7,500
2,500
5,000
200
10,000
250
1,000
2,000
500
200
250
250
500
10,000
5,000
250
1,000
500
500
10,000
5,000
2,000
250

250
1,000
2,500
5,000
1,000
5,000

250




The Lipstein Family Foundation
EIN 23-3008418

Form 990PF

Year ended 12/31/13

Noncash contributions included in Line 1 of Part 1

Contributor's name Contributor's address
Sanford Lipstein 417 Conestoga Road,
Malvemn, PA 19355
Property Description Date of Gift Fair.Market Value Amount of Gift
500 shares Home Depot 11/20/13 $40,010 $7,556
Total of all non cash contributions $7.556
Total cash contributions $605
Total all contributions $8.161

Part |, line 18, Taxes:
Excise tax on income $5,972




The Lipstein Family Foundation
EIN 23-3008418

Form 990PF

Year ended 12/31/13

Part Il Line 7 Other Notes Receivable
$50,000 Airsoft Holdings

Part Il Line 10(b), corporate stock:

Description
2000 Shares PREIT

500 shares Home Depot

1000 shs BP PLC

1000 shs PPL Corp

1500 shs Comcast Class A Sp
2000 shs Conagra Foods
1000 General Mills

2000 Tortoise Energy Infrastructure Corp

1000 Proctor & Gamble Co.

333 Duke Energy Corp

2000 Exelon Corp.

1000 shs Bristo! Myers Squibb
3000 Meadwestvaco Corp

2500 shs American Waterworks
1000 shs Seadrill Ltd

5000 shs Omega Healthcare Investors
1000 shs Two Harbor Investment Co
1000 shs Nordic American Tanker
1000 shs Occidental Petroleum
2000 General Electric

1000 shs Invesco Mortgage Capital
1000 shs E. |. duPont Co.

2000 shs Intel Corp

2000 shs Mattel Inc.

2000 shs Glaxo SmithKiine

1000 shs Old Republic Intl

400 Winthrop Realty Trust

3367 Lexington Reatly Trust

1888 Johnson and Johnson

Part Il Line 10(c) corporate bonds

Description

Ishares Re IBOXX High Yield
Pertohawk Energy

Total corporate bonds

Book value

$50.000

Book value
$18,788
$7,556
$46,260
$27,959
$7,062
$51,680
$38,900
$56,813
$62,669
$17,022
$88,226
$22,390
$65,421
$49,445
$36,238
$27,427
$9,453
$26,583
$88,136
$51,538
$19,389
$40,185
$40,630
$47,050
$84,760
$17,299
$13,212
$60,273
122,753
$1,245.117

Book value
$20,420
$42.200
$62,620

$1.302.737

Fair mkt. value

$50.000

Fair mkt. value

$37,960
$41,170
$48,610
$30,090
$74,820
$67,400
$49,910
$95,340
$81,410
$22,980
$54,780
$563,150
$110,790
$105,650
$41,080
$149,000
$9,280
$9,700
$95,100
$56,060
$14,680
$64,970
$51,910
$95,160
$106,780
$34,540
$4,420
$34,377
172,922

$1.814,039

Fair mkt. value

$27,864
$41,050
$68.914

$1,882,953
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