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Departm
Internal Revenue Service

SCANNED JUN 2 0 2014

Form 990"PF

ent of the Treasury

Retur‘n of Private Foundation

or Section 4947(a){ 1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
p Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No_1545-0052

2013

Denouucn

For calendar year 2013 or tax year beginning

Name of foundation

JOSEPH B AND VIRGINIA H BANKS FOUNDATION

A Employer identification number

C* ***3656

IR I strest (or P O box number if mail is not delivered to street address)

403 COAL STREET

Roomv/suite

B Telephone number

570-824- 8264

City or town, state or province, country, and ZIP or foreign postal code

WILKES-BARRE, PA 18702

Cwu exemption application 1s pending, check here »D

G Check all that apply: L1 tnital return
D Final return

D Address change

D Initial return of a former public charity

[:l Amended return
E] Name change

]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization: I_Tﬂ Section 501(c)(3)

exempt private foundation

[:I Section 4947(a)(1) nonexempt charitable trust [:| Other taxable private foundation

2
E f private foundation status was terminated
under section 507(b){1)(A), check here >|:|

1 Far market value of all assets at end of year
(from Part Il col. (c), ne 16)

]

J Accounting method:

@ Cash

Other (specify)

|:| Accrual

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here P>

»3 715, 706 .|(Parti, column (d) must be on cash basis.)
|1 Analysis of Revenue and Expenses d) Disbursements
e e e e
1 Confributions, gifts, grants, etc., receved ; Lo ) TENLACTT R
2 Check }L—)_ﬂ 1t the foundabon 15 not required o attach Sch B " A < - ST T m TR D g
B aaymg® and temporary 2. STATEMENT 1 -
4 Dwvidends and interest from securries 14,111. STATEMENT ‘2 -
5a Gross rents N
b Net rental income or (loss) £ et -
© 6a Net gain or (loss) from sale of assets not on hne 10 12J 759 P = Lo ¥
2| boammnER™e 31,389. = : 0
z 7 Capital gan net ncome (from Part IV, iine 2) 12 P 759
©! 8 Netshort-term capital gan S T )
9 Income modifications B o -
Gross sales less retumns -
102 and allowances N - -, -
b Less Cost of goods sold - - s i -
¢ Gross profit or (loss) ‘
11 Otherincome _ .
12__ Total. Add hines 1 through 11 26,872, 26,872, AL
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
9 |16a Legal fees . L.
E_ b Accounting fees STMT 3 1,950. 0. 1,950.
3| ¢ Other professional fees STMT 4 3,634. 3,634. 0.
217 Interest )
E 18 Taxes STMT 5 1,122, 0. 0.
% 19 Depreciation and depletion 2DopIe e TrARY -
E 20 Occupancy
g 21 Travel, confrences-andmeetmg
s 22 Printing an pubhc&%EC F!\/ FD
l_g 23 Other expe;ases 8
§ 24 Total oper: Wand Llwlmstn ve2m4 Q
-3 expenses. t\'ﬂdllne routbh 3 ) 6,706. 3{634_. i 1,950.
Olas Contnbutloi:s grfts—gran x 11.,800. ¥ FEE T E= 11,800.
26 Total exper;ses and qu_r’seme'hl"s U T
Add hines 24-and-25 18,506. 3,634, 13,750,
\ 27 Subtract ne 26 from line 12:
1 8 Excess of revenue over expenses and disbursements
. b Netinvestment income (f negative, enter -0-) -
» ¢ Adjusted net income {f negative, enter -0-)

123501
0-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)q




Form 990-PF (20]3) JOSEPH B AND VIRGINIA H BANKS FOUNDATION *k_***¥365( Page 2
TR I Attached schedules and amountsin the description Beginning of year End of year
‘Part I Balance Sheets o,z uousueto sty smouss oy (a) Book Value {b) Book Value {c) Fair Market Value
Cash - non-interest-bearing B 897. 2,525. 2,525.
2 Savings and temporary cash investments 20,466 5,641

Assets

3 Accounts recevable P>

Less: allowance for doubtful accounts P>

4 Pledges receivable »

Less: allowance for doubtful accounts P>

5 Grants recevable . o
Recevables due from officers, directors, trustees, and other
disqualified persons . .

7 Othernotes and loans recenvable >

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges R
10a Investments - U.S. and state government obligatrons
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, bufidings, and equipment basis

STMT 6

385,208.

406 ,771.

707,540.

»
Less accumulated depreciation .. .. >

12 Investments - mortgage loans
18 Investments - other
14 Land, buildings, and equipment: basis »

Less actumulated depreciabon ] |

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem 1)

Liabilities

406,571.

414,937.

17 Accounts payable and accrued expenses

18 Grants payable = .

19 Deferred revenue L .

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilibes (describe p

__123 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted . L
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds L
28 Paid-in or capnal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ ]

» X

406,571.

414,937

0.

0.}

0.

0.}

406,571.

4141937-,

406,571.

414,937.}-

715,706,

=

Analysis of Changes in Net Assets or Fund Balances

1

T O W N

Total net assets or fund balances at beginning of year - Part {l, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in fine 2 (temze) »

406,571.

8,366.

0.

Add lines 1,2,and3 L
Decreases not included in ing 2 (temize) P~

414,937.

0.

Total net assets or fund balances at end of year (line 4 mmnus line 5 - Part I, column (b), fine 30

o jon [ |eo [N =

414,937.

323511
10-10-13

Form 990-PF (2013)




Form 990'PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION **x_*x**x365(0 Page 3
|"E_éjf§§l¥ﬂ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byjovr]?é:qatgged (c? Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a _
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (g) Cost or other basts (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)
a
b
¢
d
e 31,389. 18,630. 12,759.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
X L. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 sz of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
¢
d
e 12,7589.
If gain, also enter in Part |, ne 7
2 Capital gain net sncome or (net capital loss) If {loss), enter -0- n Part |, ine 7 2 12,759.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
ff (loss enter -0~ 1n Part §, line 8 3 N/A
[Part-V: Quallﬁcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes IX] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) (b) () (d)
_ Distribution ratio
Ca,endaufaa,sfoﬁ’gx"’;’e{,‘iaggg,nn,ng in) Adjusted quabfying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2012 11,050. 507,221. .021785
2011 26,700. 488,622, .054643
2010 48,142, 485,739, .099111
2009 47,927. 420,639, .113939
2008 52,200. 601,936. .086720
2 Total of hine 1, column (d) 2 .376198
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years _ 3 .075240
4 Enter the net value of noncharrable-use assets for 2013 from Part X, line 5 4 630,930.
5 Muttiply fine 4 by line 3 5 47,471.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 232.
7 Add lines 5 and 6 7 47,703.
8 Enter qualifyng distributions from Part XII, ine 4 _ 8 13,750.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, llne b, and complete that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13

Form 990-PF (2013)




Form 990-PF (2013 JOSEPH B AND VIRGINIA H BANKS FOUNDATION

‘PartVl| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948

% % _ *'itik:3 (;ES()

Page 4

1a Exémpt operating foundations described 1n section 4940(d)(2), check here P~ |:| and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundatons that meet the section 4940(e) requirements in Part V, check here B> D and enter 1%
of Part |, line 27b
¢ All other domestic foundatjons enter 2% of Ilne 27b Exempt forergn orgamzatrons enter 4% of Pan l hne 12 cul (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-) 2
3 Addlinesiand2 L i 3
4 Subtitle A (iIncome) tax (domestic sectlon 4947(a)(1) trusts and taxable toundatrons only Others enter -0-) 4
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or fess, enter-0- .. 5 465.
6 Credits/Payments: ‘ e
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 560.
b Exempt foreign organizations - tax withheld at source . i . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6c
d Backup withholding erroneously withheld = . . L 6d
7 Total credits and payments. Add lings 6a through 6d L Lt 56 0
8 Enter any penalty for underpayment of estimated tax. Check here |:| rf Form 2220 is attached . . 8
9 Tax due. If the total of hnes 5 and 8 is more than line 7, enter amountowed = L. e N
10 Overpayment. If Iine 7 15 more than the total of ines 5 and 8, enter the amount overpaid . . . > | 10 95.
11_ Enter the amount of ine 10 to be: Credited to 2014 estimated tax P> 95 .|Refunded > | 11 0.
‘Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in =i1Yes| No

any political campaign? .
b Did it spend more than $100 during the year (either drrectly or |ndrrectly) for poimical purposes (see mstructrons for the def nrtron)9
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed dunng the year

(1) On the foundation. B> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polrtical expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the actities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . .
b if"Yes,” has it filed a tax return on Form 990-T for this year? L .. N/A
§ Was there a hquidation, termination, dissolution, or substantial contrachon dunng the year"
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time durrng the year? /f “Yes, " complete Part II col. (c), and Part xXv

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

PA

b If the answer 1s "Yes" to iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(j)(5) for calendar
year 2013 or the taxable year beginming in 2013 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10 __Dd any persons become substantial contributors during the tax year? i «yes ® attach a scheduls histing ther names and addresses

323531
10-10-13

9 X
10 X
Form 990-PF (2013)




Form 990-PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION **x_*x%*¥3650 Page §
ERartVIIZA-| Statements Regarding Activities (continued)

11 Atany thme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . .. . 1 X

12 Did the foundation make a distribution to a donor advised fund over which the toundatlon ora dlsquallﬁed person had advrsory prrvnleges?
It "Yes,” attach statement (see instructions) . . L. 12 X

13 Dud the foundation comply with the public inspection requuements for ts annual returns and exemptlon apphcatron" L 13 | X
Webstite address p» _N/A

14 Thebooksaremmcareof p» VIRGINIA H BANKS Telephone no.p-570-824 8264
Locatedat 403 COAL STREET, WILKES-BARRE, PA ziP+4 p18702

15 Section 4947(a)(1) nonexempt charrtable trusts fillng Form 990-PF in lieu of Form 1041 - Check here e e e .. . > L]
and enter the amount of tax-exempt interest receved or accrued during the year . R B | 15 I N / A

16 Atany time during calendar year 2013, did the foundation have an interest in or a S|gnature or other authorlty over a bank, Yes| No
securities, or other financial account in a foreign country? | | L . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 i 'Yes emer the name of the forelgn T >

country P
r t Part.VII:B:| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

| (1) Engage in the sale or exchange, or leasing of property with a disquahfied person? . D Yes @ No
i (2) Borrow money from, lend money to, or otherwise extend cred to (or accept # from)
| a disqualified person? . . D Yes II] No
(3) Furmish goods, services, or facllmes to (or accept them from) a dlsquallﬁed person? Lo [:] Yes li] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquakified person? . . [:] Yes II] No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . R l:l Yes III No

(6) Agree to pay money or property to a government official? (Exception. Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after

: terminabion of government service, If termmating within 90 days.) . D Yes [il No

| b If any answer 1s "Yes” to 1a(1)-(6), did any of the acts fail to quaify under the exceptions descnbed n Regulatlons

} section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here B > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not ccrrected

before the first day of the tax year beginning in 2013?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operating foundation

defined in section 4342(j)(3) or 4942(j)(5)):

a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20137 . , o L ves (X 0o
It “Yes," hst the years p> ) R ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) . L. N/A
| ¢ If the provisions of sectton 4942(a)(2) are being applied to any of the years hsted n Za, hst the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [XI Mo

b 1f *Yes,” did it have excess business holdlngs n 2013 as a resuht of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrnine if the foundation had excess business holdings in 2013)) . ~ N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any mnvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that : 5
had not been removed from jeopardy before the first day of the tax year beginning in 2013? X X 4b X

Form 990-PF (2013)

323541
30-10-13




**_***3650

Page 6

DYes DNo
_[:]Yes @No

|:] Yes [Z] No

5a During the year did the foundabon pay or incur any amount to:
D Yes |z| No
(3) Prowide a grant to an indmdual for travel study, or other snmllar purposes" _____
the prevention of cruelty to children oranimals? .. .. ... . [:] Yes LY_I No
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
a personal benefit contract?
b If*Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . _N/A

3

Form 990-PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dlrectly or mdlrectly,
.. I:] Yes |—_X—I Ne
.. . D Yes lil No
(4) Provide a grant to an organzation other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or secbon 4940(d)(2)? . . . . . . . ...
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to quakify under the excepnons descrlbed n Regulatlons
sechion 53.4945 or in a current notice regarding disaster assistance (see instructions)?
expenditure responsibility for the grant? N/a
If °Yes, " attach the statement required by Regulatlons secbon 53. 4945-5(d)
b Did the foundation, during the year, pay premlums, dlrectly or mdnrecﬂy, ona personal beneﬁt contract”
If “Yes" to 6b, file Form 8870.
Part VIII*| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

[:Pa'_rj_ti\l_!lj:Bji Statements Regarding Activities for Which Form 4720 May Be Required (continued)
any voter registration drive?
D Yes [__X_] No
(5) Provide for any purpose other than refigious, charitable, sclentlﬁc Ilterary, or educanonal purposes or for
Organizations relying on a current notice regarding disaster assistance check here
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction?
1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and average | (c) Compensation | () Contibutonsto ¢) Expense
(a) Name and address hoors pef week devo ed (If not paid, & }"’" peneft pans atebunt other
10 position enter -0-) wmpensahon allowances
SEE STATEMENT 7 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."”
(b) Title, and average A W;g‘g:gg"gg (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e eeony "> | account, other
devoted to position l:umpensanun allowances
NONE
Total number of other employees paid over $50,000 | 3 I 0

323551
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) JOSEPH B_AND VIRGINIA H BANKS FOUNDATION **k_**%3650 Page7

Part-VIll:-) Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[PartIXcA] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activibes during the tax year. Inciude relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . s T

0.

323561
10-10-13

Form 990-PF (2013)



Form 990 PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION ¥*_**%365(0 Page 8
== Minimum Investment Retum {All domestic foundations must complete this part. Foreign foundations, see structions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes:
a Average monthly far market value of securties 623,999.
b Average of monthly cash balances 16,539.
¢ Far market value of all other assets 0.
d Total (add lines 1a,b,andc) __ 640,538.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanahon) . [ 1e |
2 Acquisition indebtedness appiicable to iine 1 assets _____ 0.
3 Subtracthne 2 fromine 1d 640,538.
4 Cash deemed held for charttable actiities. Enter 1 1/2% of line 3 (tor greater amount, see mstructlons) 9,608.
5  Netvalve of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 630,930.
6 __Minimum investment return. Enter 5% of line 5 6 31,.547.
butable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizattons check here P |:| and do not complete this part.)
1 Minimum investment return from Part X, line 6 o . L 31,547.
2a Tax on investment income for 2013 from Part VI, line 5 . {2 465.|-
b Income tax for 2013. (This does not include the tax from Part VL) . . . . 2b P
¢ Add lines 2aand 2b o 2 465,
3 Distributable amount before ad]ustments Subtract fine 2¢ from ||ne 1 3 31,082,
4 Recoveres of amounts treated as qualfying distributions _ 4 0.
5  Add lines 3 and 4 5 31,082.
6 Deduchon from distributable amount (see mstructlons) 6 0.
7 Dlstnbutable amount as adjusted. Subtract ine 6 from iine 5. Enter here and on Part XlII e 1 7 31,082.
Quahfylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: =
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 13,750.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charttable etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: : t,
a Surtabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part XIII tine 4 4 13,750.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part}, lne 27b 5 0.
6  Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 13,750.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualifies for the section
4940(e) reduction of 1ax in those years.
Form 990-PF (2013)
|
|
|
323571

10-10-13




Form 990-PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION *k_**x%365(0 Page 8
Undistributed Income (see instructions)

(a) (b) (d)
Corpus Years prior t0 2012 2013

1 Distributable amount for 2013 from Part XI,
ine 7 L
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:

3 Excess distributions carryover, if any, t0 2013:

a From 2008 . 52,200

bFrom2003 . . 48,000.}

cFrom2010 . . 48,200.

d From 2011 . 26,700

e From 2012 N
f Total of fines 3a throughe . 00.

4 Qualifying distributions for 2013 from B Iy
Part XIl, ine 4: P> § 13,750

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

¢ Remaining amount distributed out of corpus

§ Excess distnbutions caryover applied to 2013 .
{if an amount appears in column (d), the sams amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

8 Corpus Add iines 31, 4c, and 4e Subtract iine 5
b Prior years' undistributed incorne. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the sechion 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2012. Subtract hine
4a from hine 2a. Taxable amount - see instr.

t Undistributed income for 2013. Subtract
iines 4d and 5 from hine 1. This amount must
be distributed in 2014 . .

7 Amounts treated as distributions out of
corpus to sabisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3)

8 Excess distributions carryover from 2008
notapphedonbne5orline7 . .

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9;
a Excess from 2009 48,000,
b Excess from 2010 _ 48,200.
¢ Excess from 2011 _ 26,700.
d Excess from 2012 :
¢ Excess from 2013

323581
10-10-13



Form 990-PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION k% _**¥*¥3650  Page10
-Part'XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a lfthe foundabon has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruting is effective for 2013, enter the date of the ruling .. ... .. . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section .. D 4942()(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2013 {b) 2012 {c) 2011 (d) 2010 {e) Total
investment return from Part X for
each year hsted

b 85% oflme2a .= . . .

¢ Qualifying distnibutions from Part Xil,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exemptactivites | .

¢ Qualifying distnbuttons made directly
for active conduct of exempt activities.

Subtract line 2d from line 2c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Vaiue of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
histed L
¢ "Support® atternative test - enter:

(1) Tofal support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizabons as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

{4) Gross investment income
Part:XV-| Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See sechon 507(d)(2).)
VIRGINIA H BANKS
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D_ﬂ if the foundation only makes contributions to preselected charrtable organzations and does not accept unsolicited requests for fungs. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applicabions should be addressed:

b The form in which applications shouid be submrted and information and materiais they should include:

¢ Any submission deadlines:

d Any restrictions or imrations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

323601 10-10-13 Form 990-PF (2013)
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orm 930-PF (2013) JOSEPH B AND VIRGINTIA H BANKS FOUNDATION

*k _dkkk 3 6 E;() page11

"Part:XV:] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fgg;gam;n Purpwter %f %rant or Amount
any foundation manager S 0 contribution
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
ANTHRACITE SCENIC TRAILS ASSN, N/A PUBLIC PROGRAM SUPPORT
PO BOX 212
DALLAS, PA 18612 250,
PARISH COMMUNITY OF ST, JOHN THE N/a PUBLIC PROGRAM SUPPORT
EVANGELIST
35 WILLIAM STREET
PITTSTON, PA 18640 1,000,
DOMINICK J MACK, JR FUNDRAISER /A N/A ASSISTANCE TO INDIGENT
BENEFIT FAMILIES
190 RELIANCE DRIVE
WILKESBARRE, PA 18702 1,000,
FRATERNAL ORDER OF POLICE LODGE #36 jN/a PUBLIC PROGRAM SUPPORT
265 CHURCH STREET
KINGSTON, PA 18704 250,
VOLUNTEERS IN MEDICINE N/A PUBLIC PROGRAM SUPPORT
190 N, PENNSYLVANIA AVENUE
WILRESBARRE PR 18702 1,000
Total SEE CONTINUATION SHEET(S) > 3a 11_800
b Approved for future payment
NONE
Total » 3b 0

323611
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) JOSEPH B AND VIRGINIA H BANKS FOUNDATION *¥*k_***3650  Page1?
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bu s(lan)ess (b) Eé;"‘ (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . o 14
4 Dvidends and interest from securities 14

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income L
8 Gain or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

R I

18

12,759.

a o o e

12 Subtotal. Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations.)

FE

26,872.

0.

26,872.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which sncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
323621 Form 990-PF (2013)




JOSEPH B AND VIRGINIA H BANKS FOUNDATION

* %k _ ***3650

Form 990-PF 30-PF (2013)

Exempt Organizations

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organzzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, refating to politscal organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organzation
(2) Purchases of assets from a noncharitable exempt organization . |
(3) Rental of facilihes, equipment, or other assets
(4) Reinbursement arrangements
(5) Loans or loan guarantees . ..
(6) Performance of services or membershlp or fundralsmg sollcltatlons .

¢ Sharing of facilihes, equipment, mailing lists, other assets, or paid employees = . . .

ziYes

No

b Btel

NNNNNNNﬁ

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the far market value of the goods other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(8)Line no {b) Amount invoived (c) Name of noncharrtable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundaton directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in sechion 5277
b If "Yes," complete the following schedule.

[:| Yes @ No

(a) Name of organization {b) Type of organization

(c) Description of relahonship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

.
May the IRS discuss this

Sign
Here

and behef, \r]ls true, comrect, and compliste Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

| 513 14 P TrRUSTEE

A

return with the preparer
shown below (see snsir.)?

Yes No

Slgna'r_u,pé of gficer or trustee' Date Title

PnnVIS@J preparer's name Preparer's signature Date Check D if | PTIN

SALVATORE A. NOLE self- employed
Paid JR, CPA m&%ﬁosjog/lﬂ dhkkkhkkhkkh
Preparer |fm'sname » ROBERT ROSSI & CO Firm'sEIN > **—%**5529(
Use Only .

Firm'saddress - 299 MAIN ST - 2ND FLOOR

OLYPHANT, PA 18447-2326 Phoneno. (570) 876-2300
Form 990-PF (2013)

323622

10-10-13
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JOSEPH B AND VIRGINTIA H BANKS FOUNDATION

CONTINUATION FOR 990-PF, PART IV

**_***3650

PAGE 1

OF 1

fgaﬁ__“éxl Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, .g., real estate, (b Haw acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (M0-day,yr.) | (mo., day, yr.)
12_1 ADELPHIA COMMUNICATIONS P 01/01/01)02/06/13
b 570 MORGAN STANLEY P 12/29/11106/20/13
c 1 NATTIONAL CITY CORP P 01/01/01i08/28/13
d 2855 SYNOVUS FINANCIAL CORP P VARIOUS 103/19/13
e 100 VIACOM INC 14 05/02/0711/12/13
f .124 MALLINCKRODT PLC P 10/24/0207/09/13
']
h
!
]
k
|
m
n
0
I Do
a 248. 248.
b 14,367. 8,665. 5,702.
¢ 610. 25. 585.
d 7,985, 5,763. 2,222,
e 8,173. 4,175. 3,998.
f 6. 2. 4.
g
h
|
]
k
I
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

pewosss | Wmer | homemy | SUemmEOmes

2 248.
b 5,702.
c 585.
d 2,222,
e 3,998.
f 4.
g
h

o
|
k
|
m
n
0
2 Caprtal gain net income or (net caprtal loss) :; 8?2_;)?':312? Ef’é.'-n ,,’,) ?:';r'g :‘?,%Z 7} 12,759.

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).

N/A

If (loss), enter *-0-"in Part |, ine 8

323501
05-01-13
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JOSEPH B AND VIRGINTA H BANKS FOUNDATION

*kk_*k**365(

[PartXV] Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship o Foundatl(}n Purpose _Obf grant or Amount
; any foundation manager status o contribution
in '
Name and address (home or business) o substantial contributor recipient
PENN WOODS GIRL SCOUTS N/A PUBLIC PROGRAM SUPPORT
350 HALE STREET
HARRISBURG, PA 17104 500,
ST FRANCIS OF ASSISI KITCHEN N/A PUBLIC PROGRAM SUPPORT
500 PENN AVE
SCRANTON, PA 18509-3116 1,500,
ST VINCENTS DEPAUL KITCHEN k/A PUBLIC PROGRAM SUPPORT
39 E., JACKSON ST
WILKESBARRE PA 18701 1,500,
THE SALVATION ARMY F/A PUBLIC PROGRAM SUPPORT
PO BOX 1271
WILKESBARRE, PA 18703 500,
THE SAWYER BEAR FUND F/A PUBLIC PROGRAM SUPPORT
106 BARER ROAD
TUNKHANNOCK, PA 18657 50,
N/A PUBLIC PROGRAM SUPPORT
1,500,
BACK MOUNTAIN MEMORIAL LIBRARY K/A PUBLIC PROGRAM SUPPORT
ASSOCIATION
96 HUNTSVILLE ROAD
DALLAS  PA 18612 250,
AMERICAN HEART ASSOCIATION N/A PUBLIC PROGRAM SUPPORT
613 BALTIMORE DRIVE, SUITE 3
WILKESBARRE, PA 18702 2 500,
Total from continuation sheets 8 300

323631
05-01-13
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"‘JOSEPH B AND VIRGINIA H BANKS FOUNDATION

**_***3650

FORM S90-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BLACKROCK LIQUIDITY FUNDS 2. 2.
TOTAL TO PART I, LINE 3 2. 2.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PNC INVESTMENTS 14,111. 0. 14,111. 14,111.
TO PART I, LINE 4 14,111. 0. 14,111. 14,111.

FORM 39390-PF ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 1,950. 0. 1,950.
TO FORM 990-PF, PG 1, LN 16B 1,950. 0. 1,950.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(n) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEES 3,634. 3,634. 0.
TO FORM 990-PF, PG 1, LN 16C 3,634. 3,634. 0.

STATEMENT(S) 1, 2, 3, 4
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. '"JOSEPH B AND VIRGINIA

H BANKS FOUNDATION

**_***3650

FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2012 990-PF TAX 562. 0. 0.
2013 990-PF ESTIMATED TAX 560. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,122. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
. FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 406,771. 707,540.
TOTAL TO FORM 990-PF, PART II, LINE 10B 406,771. 707,540.

STATEMENT(S) 5, 6
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"‘JOSEPH B AND VIRGINIA H BANKS FOUNDATION *k_***3650

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 7
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
VIRGINIA H BANKS TRUSTEE
711 THE GREENS 0.00 0. 0. 0.
DALLAS, PA 18612
J. CHRISTOPHER BANKS ADVISORY BOARD MEMBER
52 KINGSWOOD DRIVE 0.00 0. 0. 0.
DALLAS, PA 18612
J. GREGORY BANKS ADVISORY BOARD MEMBER
4 MARYWOOD DRIVE 0.00 0. 0. 0.
DALLAS, PA 18612
JENNIFER BANKS SANTO ADVISORY BOARD MEMBER
28 WHITE TAIL DRIVE 0.00 0. 0. 0.
DALLAS, PA 18612
MARGARET L. BANKS ADVISORY BOARD MEMBER
52 KINGSWOOD DRIVE 0.00 0. 0. 0.
DALLAS, PA 18612
LISA BANKS ADVISORY BOARD MEMBER
4 MARYWOOD DRIVE 0.00 0. 0. 0.
DALLAS, PA 18612
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 7



The Joseph B and

Virginia H Banks Foundation EIN 23-2953650
403 Coal Street FORM:- 990-PF
Wilkes-Barre PA 18702 Y/E. 12/31/13

12/31/2013 12/31/2013
Line 10b - Investments - Corporate Stock Book Value Market Value
190 SHS HONEYWELL INTL INC (HON) 6674 17360
313 SHS TE CONNECTIVITY (TEL) 5739 17249
313 SHS COVIDIEN LTD (COV) 5751 21315
530 SHS WASTE MANAGEMENT INC (WMI) 15909 23781
400 SHS DIRECTV GROUP INC 5965 27624
180 SHS DISNEY WALT CO (DIS) 3921 13752
820 SHS LEGGETT & PLATT INC 17284 25371
1007 SHS NEWS CORP 16267 18146
300 SHS PULTE GROUP 4601 6111
300 SHS VIACOM INC 12524 26202
39 SHS MALLINCKRODT PLC 569 2038
360 SHS GENERAL MILLS 10563 17968
205 SHS M&T BANK 9649 23866
460 SHS COCA-COLA 9637 19003
783 SHS PHH CORP 12820 19066
364 SHS KRAFT FOODS INC 14668 19623
630 SHS MONDELEZ INTERNATIONAL 14546 22239
180 SHS PROCTER & GAMBLE 9233 14654
2995 SHS SYNOVUS FINANCIAL CORP 6045 10782
430 SHS ABBVIE INC 9795 22708
800 SHS PFIZER INC 19321 24504
270 SHS AUTOMATIC DATA PROCESSING 8014 21816
1170 SHS CISCO SYSTEMS INC 18853 26243
605 SHS INTEL CORP 12055 15703
400 SHS MICROSOFT CORP 12044 14964
850 SHS CHESAPEAKE ENERGY CORP 17351 23069
230 SHS CHUBB CORP * 9491 22225
1305 SHS GENERAL ELECTRIC 22559 36579
605 SHS WELLS FARGO 15678 27467
430 SHS ABBOTT LABORATORIES INC 9032 . 16482
355 SHS JOHNSON & JOHNSON 18791 32514
435 SHS CITIGROUP 17565 22668
1885 SHS HUNTINGTON BANCSHARES 10173 18190
620 SHS JP MORGAN CHASE 23684 36258

Total 406771 707540




