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e e e OMB No_15458-0052
Form 990-PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 01 3
Department of lno Tfeasury | Do not enter Soc!al Sccurlty numbcrs on this form as it may be made public.
Internal Rave on abx 3 X [ Goen Jo Public Inspection _

For nlsndar yoar 2013 or {ax year beginning

Name of foundation

A Employer Identification number

THE KOVNER FOUNDATION 22-3468030
Number and strest (or P.O. box number If mall s not dellvered to atrest address) Roomvsulte 1B Tglephone number
731 ALEXANDER ROAD, BUILDING 2 (609)919-7600
Clty or town, state or province, country, and ZIP or foreign postal code C 1f exemption application Is pending, check hers , P[:]
PRINCETON, NJ 08540
G Check all that apply: D Initial return [ initial return of a former public charity D 1. Foreign organizations, check here ... »[]
Final return (1 Amended retum
[ Address change l:] Namg changs 2 Fwﬂgﬁlému";r‘ntmtmgf 5’““" ’D
H Checktypo of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
] section 4947(a)(1) nonexempt charitable trust [_] othertaxable private foundation under section 507(b)(1){A), check here . Pl:]
I Falr market value of all assets at end of year |J Accounting method: || Cash Accrual F If the foundation is In a 60-month termination
(from Part ll, col. (c), line 16) D Other (spacify) under section 507(b)(1)(B), check here . P[—_—l
> 203,862,496 .|(Part}, column () must be on cash basis,)
Analysis of Revenue and Expenses f) Disbursements
e Iyl I I e o
1 Contnbutions, gifts, grants, etc., received _........ 73 2 30 810 . Nfl\ —_— Pk
2 Check)l:l if the foundation Is not required to attach Sch, B . TR R o ' LAY
3 Inlorestonemingsandtempormy 5 306 958 . 5,082,115. STATEMENT 2.°
4 Dividends and interest from securmas L 265,546. 230,991. STATEMENT - 3
GaGrossronts ... ... s e . IV
B Net rentat Income or {loss) ] : i . N L
® Ba Net gain or (loss) from eale of essets noton llne 10 ..., 12 [ 313 7 384. I - STATEMENT l i
2| bommmmpctrs 117,495,048, N Y SV A
é 7 Caplalgain et ncoma (kom Pat, 163 .... ... ?:7,663\,\939 o Tl
108 e alowabeas | oo - Al 5 ; ;"
B Less: Cost df gonds s a A _anig O # - » i b -
¢ Grossprfie} (k)0 ¥ 2 2 201 1) e
11 Other incdme—————————— ™ 3,179,652. 3,167,109. ‘I‘A'I‘EMENT 4
12_Total, Adl nnescaf:nJDEN U 94,296,350.] 36,144,154.
13  Compensation of officers, directors, trustees, etc. ......... 0. 0. o .
14 Other employee salarles and wages.. . ...... .....
15 Pension plans, employee benefts . ... ..... .
$ 1162 Logaltees . ... oo STMT. 5. 13,688. 0. 0.
i b Accountingfees .. ............... . STMT6 7 [ 250. 0. 0.
&S| ¢ Other professional fees ......... .. STMT. 7.... 363,989. 317,065. 0.
B[17 wterest. 318,457. 293,097. 0.
Bl18 Taxes.. ... .ccommm STMT._ 8. 781,926. 5,151. 0.
2119 Depreciation and depletion . ....... ........ .... ’
E[20 000UPANCY ....oos e e
g 21 Travel, conferences, and meetings .................
22 Printing and publications .. ............. . ... ..
D(23 Otherexpenses ......... ...STMT 9 4,033. 0. 0.
3 24 Total operating and administrative
g expenses. Add lines 13 through 23 . ... 1,489,343. 615,313. 0.
26 Contributions, gifts, grants paid ........ ......... 10,014,321.1 RS 10,014,321,
26 Total expenses and disbursements.
Add lings 24 and 25 ..o vors ereriiesrenee, 11,503,664, 615,313. 10,014,321,
27 Subtract line 26 from line 12: R o Lo - !
8 Excess of revenue over expenses and dlsbursements ., 82 [ 7 92 { 6 86. ‘
b Net Investment Income (f negative, enter-0-), ... ’ 35,528,841, e
¢ Adjusted net INCOME (f negative, enter-0). ... . . T N/A

323501 - LHA For Paparwork Reduction Act Notice, sea instructions.

Form 990-PF (2013)



Form 980-PF (2013) THE KOVNER FOUNDATION 22-3468030 Page 2
R Atuched sthedules and In the descript Beginning of year End of year
Balance Sheets . aus bo for end-otyear amounts only (a) Book Value (b) Book Value (¢) Falr Markst Value

1 Cash - non-interest=bearing.. ........... ... .. .ccoo voooororerroreosrenenenn 281,182, 11,190,359, 11,190,359.
2 Savings and temporary cash investments ... ... 39,741,041, 5,778,433. 5 778,433,
8 Accounts recelvable > 7,433 511 T %%zmu, R T

Less: allowance for doubtful accounts P> 7,422, 211.
4 Pledges receivable Wadl T 34%; Tl

Less: allowanca for doubtful accounts P>
6 Grants recelvable

f:

"

12
13
14

15
18

| Instructions. Atso, see page 1, item 1)

17
18
19
20
21
2

Liabilities

8 Recolvables due from officers, diractors, trustess, and other

disqualified persons ., . e e s
Other notss and loans recelvable .. |

Less: allowance for doubtful accounts P>

R
.

pore
=
e

et AR
P AR I P

Inventories forsalb oruse ... ... ... ...cccooiieiiieeie e
Prepaid expenses and deferred charges ... ....................cccee..e.
a Investments - U.S. and state govemnment obligations
b Investments - corporate stock
¢ Investments -corporatebonds . ... .....................

14,937,068,

25,708,702.

25,708,702,

7,402,500.

v
wsag{"ﬂh? i

o L
4 o
o0

Investments - land, bulldings, andequipment basls .b
Less: aecumulated depreciation »

17 656 540.

IR BN

17,656,540
aes o O

Investments - mortgage loans
Investments - other . .
Land, buildings, and equlpment basls >

STMT A3

54,637,398,

LSy T T
S SR »
RS =X AR L

Less: accumutated depreciation »

135 876 088.

B \q X ¢\ tv"‘\
«
)f}nan\ﬂ-r‘\vP"JFA

i
A
RS
/."
EX

135 876 088

Other assets (descripe ™ ACCRUED INTEREST )

426,513.

230,163.

Total assets ({to be completed by ail filers - see the

117,443,980.

Accounis payable and accrued expenses
Grants payable ...

Deferred revenue ...
Loans from officers, director, tn and other disq

Mortgages and othernotes payable ... ... ccccoeervees con
Other liabilities (descibe » FX FORWARD (GBP) )

1,500.

0.

—123 Tolal llahliRles (add lines 17 through 22) ... ... _.........;cocoe oo

24
25
26

27
28
29
30

Net Assets or Fund Balances

1,500.

Foundations that follow SFAS 117, checkhere .. ... »
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . ... ... s
Temporarily restricted
Permanently restricled ... ... .........ccccoeviree e nanes
Foundatlons that do not follow SFAS 117, check here
and complete lines 27 through 81.

Capital stock, trust principal, or currentfunds ,.......... .......o.coo0n oo
Pald-in or capital surplus, or land, bidg., and equipmenttund . . .
Retalned eamings, accumulated Income, endowment, or other funds .
Totat not assels or fund balances _ . ... ... ...

__131 Tofalliabliitles and net aggels/tund balances . . .................
‘Partili Analysis of Changes in Net Assets or Fund Balances

0.

0.

117,442,480.

203,396,016.[#

117,442,480.

203,396,016.

117,443,980.

203,862,496.F. "

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 272

o e W N

323611

Other increases not included In line 2 (itemize) B>
Add lines 1,2,2and 3
Decreases not Included in fine 2 (itemize) P>
6_ Total net assets or fund balancas at end of year (line 4 minus line 5) - Part 1|, cotlumn (b}, fine 30

10-10-13

....................................................................... 1 117,442,480'
................................................................................................................... 2| 82,792,686.

SEE STATEMENT 10 |3 3,160,850.
....................................................................................................................................... a| 203,396,016.
§ 0.

.......................................... 6: 203,396,016.

form 990-PF (2013)



Form 990-PF (2013) THE KOVNER FOUNDATION 22-3468030  Pages
WPartiV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estats, (hp-_low acquired (? Data acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D‘;’,,a,i'gg mo., day, yr.) (mo , day, yr.)

18

b SEE ATTACHED STATEMENTS

¢

g

8

(f) Depreciation altowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

[

d

8 117'495’0480 89'831'109- 27’663,9390

Complata only tor assets showing galn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
(NFMV as of 1231768 ot 128169 ercol. (. tary. Lices (romen (1)

[

b

¢

d

] 27,663,939.

If gain, also entar in Part |, line 7
2 Capltal gain net Income or (net capital loss) If (loss), enter O- In Part 1, line 7 ........oeon.. .. 2 27,663,939.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, line 8 column (c). }

_ - M0B8 oooociee oo oo i e s s N/A
PartV: Quallﬁcatlon Under Section 49840(e) for Reduced Tax on Net lnvestmem Income
(For optional use by domastic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation tiable for the section 4942 tax on the distributable amount of any year in the base period? ... .. .. .......ccoooveiiire vin v, L__| Yes EE No

i “Yas,® the toundation dees not qualffy under saction 4940(e). Oo not comptete this padt.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(b (©) o {d)
CaIenda;rygaars(eo‘rwhioge?rab'gglnnlng In) Adjusted quallfyir)rg distributions Net value of noncharitable-use assets (col. (Db:)s 51 bl‘z‘t%%"b(yaggl. (c))
2012 10,452,111. 79,437,458, .131577
2011 4,830,804. 40,688,454. .118727
2010 11,679,423. 18,719,439. .623919
2009 15,976,682. 9,665,223. 1.653007
2008 12,023,064. 25,760,364. .466727
2 Total of line 1, COIMM (B) . . ......... o oot eeceics « e s erreteeererenees covesetesroseensetaeaans tot fats sreceenrasseresentonn sberen 2 2.993957
8 Average distribution ratio for the 5-year base perlod - divide the total on line 2 by 5, or by the number of years
the foundation has bean in exiStence i 1855 than § YBAIS ....................ccc.coveevurverrrermeen cermmssensensessessmmnrcemsssseresseeesess 3 .598791
4 Enter the net value of noncharitable-use assets for 2013 from Part X, N8 5 ... oot eees « aeeees 4 146,419 Ix:) 16.
B MURIDIYHNO A DY N8B . .. oooooiie o oo s eesveeseaseseceeeomses ceenissenes seeresssssass smssssesss oo ssvremsrssesses eeres saens 5 87,674,688.
6 Enter 1% of net Investment income (1% of Part L, IMB 27b) ... . .. .. . . oo v e e« oo e eevereee |8 355,288.
T AGINNBSSANA6 ... i oo e o et e e v eeeeaseeeeees e e eeeeeereaieeneeens 7 88,029,976.
8 Enter qualifying distributions HOM PO XIL UNB A . . o.coooooiois e ceeces cesvassreassesenceeesesiecesseresessnssesseeesenes 8 10,014,321.

1f line 8 is squa! to or greater than line 7, check the box in Part VI, line 1b, and complate that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13

Form 890-PF (2013)



Form 990-PF (2013) __THE KOVNER FOUNDATION 22-3468030_  pages
t ) Excise Tax Based on investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstructlons)
1a Exempt operating foundations described in section 4940(d){2), check here P> [_J and enter /A" on line 1. e

Date of ruling or determination lstter: (attach copy of letter |f necessary-sae instructions)
b Domestic foundations that maet the section 4940(e) requirements in Part V, check here P> (] and enter 1%
OFPAIELUING 27D, . ....coovoeeiit ceiet erverees eeeesoaie e evessssssennesssessassesssse s sasss st eeesen e seis ot oty
..................................................................... S5

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under sactlon 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . _ o
B AGBUNES TAN2 . . i o o e e e e+ e e+ e e reeeeees oeeeeereaeneeeen e 710,577.
4 Subtitie A (income) tax (domsstlc sectton 4947(a)(1) trusts and taxable foundatlons only Others enter ~0-) 0.
5 Taxbased on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0~ 7 1 0, S 7 7 .
6 Credits/Payments:

)

a 2013 estimated tax payments and 2012 overpayment creditedto 2013 _..................... . |_Ba
b Exempt foreign organizations - tax withheld at source .......... ...........coceuveineen ov cevvenne 6b
¢ Tax pald with application for extension of time to file (Form 8868)......... .......cccceeveenuees B¢
d Backup withholding erroneously Withheld .. . .. ... ... cooores e re e seeieens |_6d

A s
7 Total credits and payments. A lines Bathrough 80 . ... . ... . et e e e e e 72 9 36 6 .
8 Enterany panalty for underpayment of estimated tax. check here (X1 it Form 2220 is attached
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed .. .. ... .......cooieeiireirieenn,
10 Overpayment. If line 7 ks more than the total of lines 5 and 8, enter the amount overpald ............ ... cocvecenens, 18,789.
11 Enter the amount of ine 10 to be: Creditad to 2014 estimatad tax > 0.
; -A:] Statements Regarding Activities
1a During the tax year, d!d the foundation attempt to influence any national, state, or local legislation or did It participate or intervene in .38 Yes| No
any POIRICAl CAMPAIGNT .. ... ..o e et e e eeerireeeentteeennen bees seee e e hes seeeievreesstessaiees 1o srereeseees @ o e ee seseseeseesenes
b Did it spend more than $100 during the year (either directly or indirsctly) for political purposes (see Instructions for the detlnltlon)? ___________
If the answer is "Yes" to 1q0r 1b, attach a detailed description of the activities and coples of any materials published or
distributed by the foundation In connection with the activities.
¢ Did the foundation fils FOrm 1120-POLTOrthis YBAI? ... . ... ........cccccomrmmrimemrmmriomssiannisrssesisassiessssoasemins cssessemssisesssarnssseneassens

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposad during the year:

(1) On the foundation. P> § 0. (2) On foundation managers. P $ 0.
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. D> § 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing Instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yas," attach a conforrned copy of the changes ... .............. ...
43 DId the foundation have unrelated business gross income of $1,000 or more during the year? . .._.... . ..
b IfYes," has It filed a tax veturn on FOrm 880-T fOTthis YBI? | ... ............ccoooriiirinireiiiecs e eit + cret cresseosenneenineenets sbcsttstenereone ous
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? ..

If "Yes," attach the statement required by General Instruction T. Ay g
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied elther: °>~’6§ "}:"/’; \'3;
© By Janguage In the governing instrument, or ¢ ;‘2 *\\{:C\:\%
® By stats legislation that effectivaly amends the governing instrument so that no mandatory directions that conflict with the state law oo A ?;,‘ ;;*;.*_43
remain In the QOVEMMING INSLAUMBNY? . . . | . ... . . ioocemiiies ceorneees cetreetanres o+ cormuessesssseseines sesssessensesseiessstsecassmeorasesees 6 | X
7 Did the foundation have at laast $5,000 In assets at any tima during the year? /f "Yes, " complete Part li, col. {c), and Part XV .. ... ... X

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
NY,DE
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attornsy General (or designate)
of each state as required by General Instruction G? if “No," attach explanation _.................. ... .. . . . & .o
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(})(5) torcalendar
year 2013 or the taxable year beginning in 2013 (see Instructions for Part XIV)? /f "Yes," complete Part XIV .. ............ ..cccc. coevvvenennes
10 _Did any persons become substantial contributors during the tax y8ar? 1 *yes,* attach » schedule listing thelr names and srgresses .. ooeooccoocc:

Form 990-PF (2013)

323831
10-10-13




22-3468030 Page §

11 At any tlme during the year, did the foundation, dlrectly or Indirectiy, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (588 INSrUCHIONS) ... ... .. .....cccoceiiiieins e e cciis cveeie e e et cveent eeerreeanareneenes 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (580 INSIUCHIONS) ... ... . ... ..ot et et en s seaenas stenanne ree e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website addrass » N/A
14 The books araincareof » ACCOUNTANT Telophone no.»609-919-7600
Locatedat » 731 ALEXANDER RD, BLDG 2, PRINCETON, NJ zZir+4 »08540

15 Section 4347(a)(1) nonexampt charltable trusts filing Form 990-PF in lisu of Form 1041 - Check here
and entar the amount ot tax-exempt interast recelved or accrued during the YBar ... .. ..... . coiiiiimiiee cereeee & eeeerans
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financlal account In 3 1orelgn cOUNIY? | ... i s et e e e s+ et
See the Instructions for exceptions and flling requirements for Form TD F 80-22.1. if "Yes,” enter the name of the foreign
country P> _
[Part Vil-B| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked In the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | ... ......cccoo e T yves (X Mo
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
AISQUANIBE PBISON? ... . .. oo\ oo o oo e e et s e ee e senrenen o T ves (X0 Mo
(8) Fumish goods, servicss, ortacllltles to (or accept tham from) a dlsquallﬂad person? ... 1 ves X1 wo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ .. [:] Yes [ X1 No
(8) Transfer any income or assets to a disquallfied person (or make any of either avallable
for the benefit or use of a disqualified PEFBONI?. ... . ... ccerreeieieiee it ees e e reseeneas 1 ves [X] No

(8) Agree to pay money or property to a government official? (Exception. Check "No
if the foundation agreed to make a grant to or to employ the official for a pariod after
termination of government service, If terminating within 90 days.) .. ... ... oo e e ey e
b If any answer is “Yes" to 1a(1)~(6), did any of the acts fall to qualify under the exceptions described in Regulations
sactlon 53.4941(d)-3 or in a current notice regarding disaster assistance (588 INStructions)? . ............cccce ceivnieesreecernrenn DY
Organtzations relying on a current notice regarding disaster assistance CheCk NBTB ... ...........cccocoereererueee veee eneminrenesas
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning In 20182 . ...........ccicieiieeeieersees ettt sesssass s e anae s s ssassanes sere oo
2 Taxes on fallure to distribute incoms (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2013, did the foundation have any undistributed Income (lines 6d and 6e, Part Xii) for tax year(s) beginning
DBIOME 20137 . ...\t cooiie ces e et et oo s ess st es e ar e sR e ees © reees s seesrssnreas sennsereee ] ves X] No
if*Yes,' list the years P
b Are there any years fisted in 2a for which the 1oundatlon is not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

SEAtOMONE = 580 INSIUCHONS.) | ... ooo\ooooeeoeeeeseeeos ceooeeeeeeeeeeeseaesesoseessasesean wesssessemeesesimsessssenestesessesasesseessstee e N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
8a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUANG NG YBAI? . . . oioiis oo e e oo oo coeeeeennentnn + +  eereeste + eeessssaeseeeranseens X ves 1o

b if"Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the Commissloner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings In2013.) .......... ..c..cccceee o o . .o e
4a Did the foundation invest during the year any amount In a manner that would jeopardize its charitable purposes? ............ ... cecceeees o e,
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could Jeopardize its charitable purpose that N

had not been removed from jeopardy before the first day of the tax year beginning In 20137 . ... ... ... ...... e i eeeisaiiaaanss X
Form 990-PF (2013)

aff

o

323541
10-10-13




Form 090-PF (2013) THE KOVNER FOUNDATION

22-3468030

Page 6

PAVIEH] Statements Regarding Activities for Which Form 4720 May Be Required (continved)

Ba During the year did the foundation pay or Incur any amount to:

(1) Carry on propaganda, or otherwlse attempt ta influence legislation (saction 4945(8))?. .. . ........... ... oo v, [ ves
{2) Influence the outcome of any specific public elaction (see saction 4955); or to carry on, directly or Indirectly,

ANY VOB FOGISLTALON BV ....________.\\....\... ooooooorooroeeoesseeseeememeesseesesseesssesssess seesessresessessosessssecer e ] ves [(XJ
(3) Provide a grant to an individual for travel, study, or other similar purposes? . e et ceeete shaevereeres e Yes
(4) Provide a grant to an organization other than a charitabls, etc., organization described In section

509(a)(1), (2), or (3), or s6ction 4340(d)(2)? . ............cc. ceererriecirereie et e s [ ves (X1
(8) Provide for any purpose other than retigious, charitabls, scientific, literary, or educational purposes, or for

the pravention of cruelty to children or anlmals? . . ..........c.ccccocee cvmine cormvicresnens cons ceveneisnines oo o T ves X1

b It any answer Is “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In Regulations

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is "Yas* to question 5a(4), does the foundation clalm exemption from the tax because it maintained

expenditure r8spOnsibilty for the QrAN?....__....... . ..c..oooove oere ee eors coocerierenes wree cereneees eerereeeans N/A....
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefitcontract? . . .. ... .. L. oL e ..

b Did the foundation, during tha year, pay premlums, directly or indirectly, on a personal bensfit contract?

If "Yes" to 6b, file Form 8870.
73 At any time during the tax year, was the foundation a party to a prohlblted tax shelter transaction?

.......................... [ Yes No

h If °Yes,” did the foundation recelve any proceeds or have any net incoms attrbutable to the transaction? ......... fei i aisisieiisrsiiiise:
“ information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

oio g iodea | limorom. | IR | b
r v not pald, , other
{a) Nams and address 0 position entern-n-) on allowances
SEE STATEMENT 14 0. 0. 0..
2 Compengation of five Mgl:est-pald employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d]g:%i?w {e) Expense
(a) Name and address of each employes pald more than $50,000 hours ?er week {c) Compsnsation | “™ T X account, other
devoted to position ompensafion allowances
NONE
Total number of other mployeas pald over $50,000 ... ... oo s i e s s > | 0
Form 980-PF (2013)

323551
10-10-13




Form 990-PF izma) THE KOVNER FOUNDATION 22-3468030  pagez

# Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continved)

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

.(a) Name and address of each parson paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of othars recaiving over $50,000 for professional SBIVICES ... ..ooiiie ottt iei e s v i e > 0

PArtIX<A% Summary of Direct Charitable Activitles

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical Information such as the
number of organizations and other bensficlarles served, conferences convened, research papers produced, etc.

Expenses

1 N/A

I-E&d&ﬂv@] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. Ses Instructions.
3

Total. Add iNes Y through B .- .o .. oo iy i e s i »

o.

323581
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) THE KOVNER FOUNDATION
FRart R

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Falr market value of asssts not used (or held for use) diractly In carrying out charitable, etc., purposes:
Average monthly falr market value of securitles
Average of monthly cash balances

Fair market value of all other assets
Total (add lines 1a, b, and ¢)
Reduction ctaimed for blockage or other factors reported on ¥nes 1a and
1c {attach detalled explanation)

Acquisition indebtednass appllcable to ine 1 assets
Subtract line 2 from line 1d

......................................................................................... 12 0.
................................................................... 1b 24,751,489,
............................................................... 1c 123,897,766.

......................................................................................................................... 1d 148,649,255,

e

........................................................... P
......................................................................................... 2 0.
........................................................................................................... 3 148,649, 255.
...................... 4 2,229,739.
Ne! vaiue of noncharltabla-use assats. Subtract line 4 from line 3. Enter here and on PartV,line4 ... ... ... .. ... 6 146,419,516.
CENPOr 5% OF N8 S i i e i e 8 7,320,976.

2
3
4  Cash desmed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
5
8

Minimum Investment retu

foreign organlzations check hare B [__] and do not complete this part.)

i Distributable Amount (see instructions) (Section 4342(])(3) and (J)(5) private operating foundations and certain

1 Mintmum investment retum from Part X, line6 . ... ... ... .. ... e eeeereens eeeerosees et e reeereeeean 7,320,976.
2a Tax on investment Income for 2013 from Pat VI, ine5 ... ... 2a 710,577. ; &Y

b Income tax for 2013. (This does not include the tax from Part VL) _ ... 2h 338,146.}:.5,

€ AGBINGS 28ANA 2D .. ..o\ oo seetereeeeeeeee e s esa e see st et sseas s seesene s ssnr e e < nrean | 2¢ 1,048,723.
3 Distributable amount before adjustments. Subtract ine 26 rOMIINE 1 ._...........co.covvmrrvecemrerrecrrersieesenns ooe cvenrenneene 3 _6,272,253.
4 Recoveries of amounts treated as QUaIIYING dISLIBULIONS ....... ..............ccooovvs veureerssessmnssises eoeseeesssssssssmsasarssnsesssnsas 4 _0.
B AGBURBS 3ANA A ... o et oo oot eeeeeeeees e reeeeee 2 seestsrnsesaenesrtsenesa st eee i+ - LS 6,272,253,
6 Deduction from distributable amount (56 INStrUCHONS) ... . . .. ... ..o ceciieries e s 6 0.
7__ Distributable amount as adjusted. Subiract line 6 from Iine 5. Enter here and on Part Xt line ¥ ..o woooe v o e 7 6,272,253.
[PartXil] Qualifying Distributions (see instructions)
1 Amounts pald (Including administrative sexpensas) to accomplish charitable, etc., purposes: »ﬁ%ﬁ‘

a Expenses, contributions, gifts, etc. - total from Part1, column (d), N8 26 . ............o.ccoourmrurmuierss coreemrsencnsonns cees evene 1a 10,014,321,

b Program-related Investments - total from Part IX-B ... oo eeeeemeesseesa 2ee eereeseetesen sreeenees e sresarene st b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purpeses., . ... ... ......... 2
8 Amounts set aside for spacific charitable projects that satisty the: -f\:%{:

a Suftability test (prior IRS approval required)... . . ... ... e ervetereten eate eteiieeiteseabesseatinsisaastet et et st et e e e s eneasarareas 3a

b Cash distribution test (attach the requirad SCREAUIB) .. ... ..............ccccoevts corvemerorrececninie e = e meceneeinsaerenen s mceesans [ 8b
4 Qualitylng distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll,lined . . ... 4 10,014,321.
6 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

INCOME. ERLOT 1% O PAMEL N0 27D ..., ..\ reeeee ce oeeeeeveoseenase seseeessessenssesnses seesssmssssseenesnmssee seree < cerorens 5 0.

6 Adjusted quatitying distributions. Subtract line 5 from line 4 ] 10,014,321,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) THE KOVNER FOUNDATION 22-3468030  Page9
K] Undistributed Income (see instructions)

m3

(b) (c) (d)
Years prior to 2012 2012 2013

. DA S ety B oneos et R
1 Distnbutable amount for 2013 from Part XI, £ gl ;»\?' R T
| L N PRy o T AR, N l‘::o.oi‘a.\\'
line7 ... .. ... ... NI I KNET +0on CoNn i
P! NS o SRR Y TS
2 Undistributed Income, it any, as of the end of 2013 % > % % ’-"’Ksﬂ% RPN

“g‘\ﬁh R R
TS Mt o
a Enter amount for 2012 only e

b Total for prior years-

. '
3 Excess distributions carryover, If any, to 2013. %?:é{’ R
aFrom2008 ... |10,838,414. WY 2*»
bFrom2009 ... . [15,536,027. 3 ST pe\“ ;
¢From2010 ... [L0,859,312. AR SR :
dfrom2o11 .. [ 2,908,463 .]T. 5 T e s o R TR
efrom2012 .. [ 6,707,324 .t A G o o R o el DAl
f Total of fines 3athroughe . . .. 46,849,540.L%% S AR 3 L H ; %
4 Qualdying distributions for 2013 from i .

ANy

PatXil,line4:™$ 10,014,321,
a Applied to 2012, but not more than line 22 .
b Applied to undistributed income of prior

years (Election required - see instructions) .,

W
¥y

o T
e e s

R e

10
L]

. SRR
¢ Treated as distributions out of corpus f}igﬁ%??‘é?*}g %},,J{
4GS G S
(Election required - ses Instructions) . SRR A
d Applied to 2013 distributable amount | e’ T s,f;% VeV N
) EEE U SR N
@ Remalning amount distributed out of corpus 3,742,068, SRR N
9 Excess dlstributions camryover applied to 2013 . 0 e T e 2 e 2o pon T R
(If an amount appears In column (d), the same amount SN NRE g e RS TN
must be shown In column (a).) : Vg e TN [ 760 RE) e
NP A
6 Enter the net tofal of each column as Yl ﬁ P @\ 2
Indlcated below: SN S gt

, S
RECTRRORI.
L3

oy N
\'\"“‘:\""'"“;3‘
¥ DAy

@ Corpus. Add lines 3f, 40, and 4e, Subtractilnes
b Prior years' undistributed income. Subtract
line 4b fromline2b . . .. ... .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which

ey

craaat e n

o i
AN

’

the section 4342(a) tax has been previgusly 5 :
3SSOSSBD .. .. .ot e 0.j: LN
-, S
d Subtract line 6¢ from line 6b. Taxabls i *:xs\“gg}ﬁ‘
" 5 el e SR :
amount - see instructions .. . . ERRGTae g b IRt 4

8 Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see Instr. . .

1 Undistributed income for 2013. Subtract
linas 4d and 5 from ling 1. This amount must
be distributedin2014 ., .. ..... ... ...

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) .

~

4

S
SO
E, .

0P
3N

XS

8 Excass distributions carryover from 2008 Y A SV TN e
notapplied on line 5 orline? . ... . ... ... 5 S B s Srdga A serledl
9 Excess distributions carryover to 2014, h R o AT R R TR
Subtract lines 7 and 8 from line6a .. . 39,753,194 . Bt i b s eIl b TN Y 2
10 Analysis of line 9: Y 73 ier 12 B, Boiine e vad Dk o i B
COMBER PRV i SNTOM (RN IRy
a Excess from 2009 1 5 7 5 36 ’ 02 7 . = ','A- B ‘f TE /‘;_z:‘\f:\?':\,q/l;;:‘g\ SREB s :/ 2:/'45,
b Excess from 2010 . [L0,859,312. & ”‘42 7 Y:%x iy e
¢ Excesstrom2011__ | 2,908,463, 23 A

e
s Fo

dExcessfrom2012 | 6,707,324. ; : e ;5,&;35/2'
@ Excess from 2013 . . 3 f 742#_068 . S ‘;“_, Rk “’/ IR S e

-]
M
e

Form 980-PF (2013)
323681

10-10-13




22-3468030  Page10

B N/A
1 8 lf the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling is effective for 2013, enterthe date ofthe ruling .. . .. .. ... »
b Check box to Indicate whether the foundation Is a private oparatlngfoundatlon described in sectlon ......... [___] 4942(])(3) or E] 4942(j)(5)
2 a Entar the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the minimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 {8) Total

investment return from Part X for

eachyearfisted ... ... ...
b85%ofline2a ... ......... ...
¢ Qualifying distributions from Part XII,

line 4 for each yearlisted ... ..........
d Amounts Included in line 2¢ not

used directly for active conduct of

exempt activities .
@ Qualitying distnbutlons made dlractly

for active conduct of exempt actlvities.

Subtract line 2d fromiine2c . ... . ..
3 Complete 3a, b, orc for the
alternative test relied upon:
8 "Assets” alternative test - enter:
(1) Valueofallassets .. ... ...

(2) Value of assets qualifylng
under section 4942(j)(3)(B)(i) ...

b "Endowment” alternative test - enter
2/3 of minimum Investment return
ﬁhtowam in Part X, line 6 for each year

L3 U

¢ "Support® alternative test - enter:

{1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securitles loans (section
512(a)(5)), or royalties)

{2) Support from genoral public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(il)y ...... .

(3) Largest amount of support from
an exempt organization . ... .
4 Gross Investment income .
XV Supplementary ‘Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see Instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions racelved by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)
BRUCE S. KOVNER
b Uist any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Qift, Loan, Scholarship, etc., Programs:
Check here P> [Z] if the foundation only makes contributions to preselected charitable organizations and does not accept unselicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mall addrass of the person to whom applications should be addressed:

b The form in which applications should be submitted and Information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors:

323801 10-10-13 Form 980-PF (2013)




Form 990-PF (2013) THE KOVNER FOUNDATION 22-3468030 pagem
Part XV | Supplementary Information (continued)

\ 8 __Grants and Contributions Pald During the Year or Approved for Future Payment
Reclplent If reciplent Is an individual,
! show any relationship to Fogr;gatlt;n Pumosg_obt Irant or Amount
Name any foundation manager slatus 0 contribution
and address (home or business) or substantial contributor reciplent
8 Pald during the year
I
|
ALLIANCE POR SCHOOL CHOICE PUBLIC CHARITY [EDUCATION
1660 L STREET, NW, SUITE 1000
WASHINGTON, DC 20036 250,000,
ACHIEVEMENT FIRST PUBLIC CHARITY [EDUCATION
335 ADAMS STREET, SUITE 700
BROORLYN, NY 11201 1,000,000,
AMERICAN ASSOCIATES OF THR NATIONAL PUBLIC CHARITY PERFORMING ARTS
THEATRE
NATIONAL THEATRE, SOUTH BANK
LONDON 8Bl 9PX 800,000,
AMERICAN ENTERPRISE INSTITUTE PUBLIC CHARITY Lmsuc POLICY RESEARCH
1150 SEVENTEENTH STREET NW
WASHINGTON, DC 20036 2,300,000,
ANERICASHARE USA, INC, PUBLIC CHARITY Fnucxr:ou
150W. 26TH STREET, 11TH FLOOR
NEW YORK, NY 10010 73,712,
Total o SEE. CONTINUATION SHEET(S) ... ... .. e . P 3 10 014,321,
b Approved for future payment
NONE
Tolal . el i i e b i eiiisamss ssieesee s s serieiinisiiect e . eeees siieiceicecesioe > 3b 0

Form 990-PF (2013)

32361




Form 990-PF (2013) THE KOVNER FOUNDATION 22-3468030  Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated. Unrelated business income ('c ed by section 612, 513, or 514 (e)
Bu s(i7|)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
3
b
¢
[}
8
f

g Fees and contracts from govemment agencles
2 Membaership dues and assessments . ... ...................
3 Interest on savings and temporary cash

{nvestments

900000 224,843. 14 5,082,115.
230,991,

T TR 7

B e 2 A G

.53 PR NN § e
Ve b BN & T et e ASE

5 Net rental Income or (loss) from real estate:
a Debt-financed property ...........ccccee et e,
b Not debt-financed property
8 Net rental Income or (loss) from personal

property . ...l . eeeeeen e e e rennees
7 Other Investment iNCOM® _.............. . ...ccc.cooovvvvrn. 900000 12,543, 14 3,167,109.
8 Gain or (loss) from sales of assets other

than Inventory ... .. . ... weer e .. 900000, 1,011,475. 18] 27,663,939.

9 Net income or (loss) from spacialevents .. ... ... ...
10 Gross profit or (loss) trom sales of inventory
11 Other revenue:

a

b

c

]

8
12 Subtotal. Add columns (b), (d), and (8) ... ................. BT 1,283,416.[% . 36,144,154. 0.
13 Total. Add line 12, columns (b), (d), 300 (B) ... . .. .....oo.oocovees cors ceeeeeereeenian cas 2emt = eevereenasesseees ssemesaneaas peeeeneenneseneee 13 37,427,570,

(See worksheet in line 13 instructions to verify calculations )

Line No. Explain balow how each activity for which Income Is reported in column (e) of Part XVI-A contributed Importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
32382

TRTAT form 990-PF (2013)




Form 890-PF (2013) THE KOVNER FOUNDATION 22-3468030  page13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or Indirectty engage in any of the following with any other organization described In section 501(c) of
the Gode (other than section 501(c)(3) organizations) or In section 527, relating to political organtzations?
& Transfers from the reporting foundation to a noncharitable exsmpt organization of:
(1) Cash

b Other transactions:
(1) Sales of assets to a noncharitable eXxempt OrGANIZALION . ......................cccooieiermieciiecinies et i e s e nbe s s enrs st essereees
(2) Purchases of assets from a noncharitable exempt organkzation
(3) Rental of facilities, equipment, or other assets
(4) Relmbursement arrangements
(6) LoBNS OrI08N QUBRANMEOS ........................c. ceceeecieneeicetieereesberes eserrsbesssssersanssrntasasassssnses + 2es sevs Toae 2een sres smeee seesese sbebemeres
(6) Performance of services or membership or fundraising SOICRAUONS  _._..............c.ooovimeviviniii i ot eeecenie erereeeaeeeres seseaens
¢ Sharing of facliities, aquipment, malling lists, other assets, Or pald OMPIOYBES ..................ccccorrmeomimneericncn « sertveeriisuesesscreenessesessesesaenes
d Hthe answer to any of the above Is "Yes," complate the following schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recelved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) une ro. (b) Amount Involved (c) Name of noncharitable exempt organization
N/A

{d) Description of transters, transactions, and shering amangaments

2a Is the foundation directly or indiractly affillated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(C)(3)) OF IN 88GHON 5272 _____.__.._ .. __........oooooeovcvevveerereseesssreensneesesssecsnnennereses Cves Xno
b_If *Yes * complste the foliowing schedule,
(a) Name of organlzation (b) Type of organization (c) Description of relationship
N/A
]
Under penalties of have examined this retum, Including accompanying schedulss and statemonts, and to the best of my knowledge | W
Slgn and bellef, tha, sration of preparer (other then taxpayer) la based on all Information of which preparer has eny knowledge. mmw,:u"p
Here ] H Ir7/14 } CONTROLLER Clves [Xino
Signatiire of Officdr o trustas
Print/Type preparer's name /(a r's s Date Check [_] it [PTIN
solf- employed

Paid MARILYN B. CALISTE m, / /b//l/ P00776593
Preparer | fim's name » WTAS LLC Fim'sEIN » 33-1197384
Use Only

Fim's address » 1177 AVENUE OF THE AMERICAS, 18TH FLOO

NEW YORK, NY 10036 Phoneno. (646)213-5100

323822
10-10-13

Form 890-PF (2013)




Schedule B Schedule of Contributors
ﬁ°{3‘o_°,?% 880-EZ, P Attach to Form 990, Form 890-EZ, or Form 890-PF.
Department of the Trossury P Information about Schedule B (Form 980, 900-EZ, or 090-PF) and

Intemsl Revenus Service Its Instructions is at ;,,.010. irs. gov/ form990

OMB No. 1645-0047

2013

Neme of the organization

THE KOVNER FOUNDATION

Employer identification number

22-3468030

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ [ s01(c)( ) (enter numben organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 5§27 political organization

Form 980-PF IX] 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation

(3 so1 (c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

Ex—_l For an organization filing Form 880, 990-EZ, or 980-PF that recelved, during the year, $5,000 or more (In money or property) from any one

contributor. Complete Parts | and |l.

Special Rules

[___l For a section 501(c)(3) organization filing Form 820 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and recelved from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 890, Part Vill, line 1h, or () Form 990-EZ, line 1. Complete Parts | and Il.

[___] For a section 501(c)(7), (8), or (10) organization filing Form 980 or 890-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exchusively for religious, charitable, sclentific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts I, Il, and lii.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 880-EZ that recelved from any one contributor, during the year,
contributions for use exclusively for religlous, charltable, etc., purposes, but these contributions did not total to more than $1,000.
if this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it recelved nonexclusively

religlous, charitable, etc., contributions of $5,000 or more duringtheyear .. ... ........ccooier cr vreenns

>3

Cautlon. An organlzation that Is not covered by the General Rule and/or the Speclal Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on its Form 880-PF, Part |, line 2, to

certify that it does not meet the flling requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, cee the Instructions for Form 990, 980-EZ, or 880-PF. Sthedule B (Form 990, 890-EZ, or 990-PF) (2013)

323451
10-24-13




Schedule B (Form 890, 890-EZ, or 980-PF) 2013)

Page 2

Name of organlzation

THE KOVNER FOUNDATION

Employer identification number

22-3468030

P@!‘lhb Contributors (see instructions). Use duplicate coples of Part | if additional space Is needed.
EEt Mo aie i

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

1

BRUCE KOVNER

1130 FIFTH AVENUE

$

35,607,810.

NEW YORK, NY 10128

Person [_—___l
Peyroi [_]
Noncash [X]

{Complete Part Il for
noncash contributions.)

(o)

®)
Name, address, and ZIP + 4

{c)
Total contributions

()
Type of contribution

BRUCE KOVNER

1130 FIFTH AVENUE

24,000,000,

NEW YORK, NY 10128

Person Dﬂ
Peyrol [ ]
Noncash [ ]

(Complete Part I for
noncash contributions.)

{a)
No.

{v)

Name, address, and ZIP + 4

(c)
Total contributions

]
Type of contribution

BRUCE KOVNER

1130 FIFTH AVENUE

13,623,000,

NEW YORK, NY 10128

Person l:]
Payroll D

Noncash [X]

(Complete Part i for
noncash contributions.)

(a)
No.

{b)
Name, address, and ZIP + 4

{o)
Total contributions

]
Type of contribution

Person D
Payroll 43
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

()
Name, address, and ZIP + 4

(c)
Total contributions

{d
Type of contribution

Person D
Payroll ]

Noncash [ |

{Complete Part 1l for
noncash contributions.)

{a)
No.

(b)
Name, address, and ZIP + 4

(o}
Totel contributions

(d)
Type of contribution

Person :]
Payroll (:]

Noncash [ |

(Complete Part ii for
noncash contributions.)

323452 10-24-13
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Schedule B (Form 990, 880-EZ, or 890-PF) {2013)

Page 3

Name of organization

Employer Identification number

THE KOVNER FOUNDATION 22-3468030
Pfﬁﬂ{ﬁ Noncash Property (see instructions). Use duplicate coples of Part Il if additional space is needed.
{a)
(c)
No. (b) MV (d)
;T:I Description of noncash property given I(:see ::;t:ﬁ:l‘:::)) Date received

PUBLICLY TRADED SECURITIES - SEE

1 | STATEMENT ATTACHED

35,607,810, VARIOQUS
(a)
{c)
No. (b) d
from Description of noncash property given '(:::: ::;:r::::::: Date received
Part |

PARTNERSHIP INTEREST - AG COMMERCIAL

3 | REAL ESTATE DEBT FUND LP -~ VALUATION

AVAILABLE UPON REQUEST

13,623,000. VARIOUS
(a)
(c)
No. () ()
from Description of noncash property given '::2: i(:;t::::?:::; Date received
Part1
(a)
{c)
No. ) (o)
from Description of noncash property given ::::: i(:;ter::;:::)) Date recelved
Partl
(a)
(c)
fNo' . (b) . FMV (or estimate) (c)
rom Description of noncash property given (see Instructions) Date recelved
Pert |
(e)
(c)
No. (b) (d)
from Description of noncash property given '(:::: i(:;':::t":::; Date recelved
Parti

323453 10-24-13
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Schedule B (Form 990, 890-EZ, or 880-PF) (2013)

Page 4

Name of organization

THE KOVNER FOUNDATION

§il"!8!'t‘m“§ Exclusively 1e1lglous, chariiable, eic., Indvidual coniributlons o sectlon 501(c)(7), (B); OF ﬁﬂll arganizatlons that total more than 31,000 for the
Sl o year, Complate columns (a) through (e) and the following line entry. For organizations completing Part 1ll, enter

the tolal of exclusively religlous, charltable, etc., contributions of $1,000 or less for the year. Eater this intarmation ancs.)

Use duplicate es of Part 11| f additional space Is needed.

Employer ldentification number

22-3468030

{a) No.
'f,f;'tﬂl {b) Purpose of gift {c) Use of gift {d) Description of how gift Is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'f’r:rr‘n' {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(o) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,l‘:'l"ﬂ' {b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{e) No.
I"r::tnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transteror to transferee
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. CONTINUATION FOR 990-PF, PART IV
THEJEOVNER FOUNDATION 22-3468030 PAGE 1l OF 2
{PartiV:{ Capital Galns and Losses for Tax on Investment Income
(a) Ust and describe the kind(s) of property sold, e.g., real estate, (bl,"}",,“l’"a:hqa'-g;“d (l? Date acquired] (d) Date sold
2-story brick warehouse, or common stock, 200 shs, MLC Co. D - Donation | (Me.day,yr) | (mo,day,yr)
12 683 CAPITAL PARTNERS (OPTION 1) P VARIOUS NVARIOUS
b 683 CAPITAL PARTNERS (OPTION 1) P ARIOUS NVARIOUS
¢ 683 CAPITAL PARTNERS (OPTION 2) P VARTIOUS NARIOQUS
d 683 CAPITAL PARTNERS (OPTION 2) P VARIOQUS NARIOUS
¢ ANTIDOPEAN DOMESTIC PARTNERS LP P WVARIOUS NARIOUS
t ANTIDOPEAN DOMESTIC PARTNERS LP P WVARTOUS NARIOUS
g SILVER SANDS FUND II LIC P VARIOUS NVARIOUS
h SILVER SANDS FUND II LLC P VARIOUS VARIQUS
{ MERRILL LYNCH #07829 - STMT ATTACHED P VARIOUS NVARIOQUS
| FEDL. HOME LOAN MORTGAGE DISCOUNT NOTE P 12/31/12001/10/13
k DONATED SECURITIES - SEE STMT ATTACHED D WVARIOUS [VARIOUS
i MERRILI, LYNCH #07829 - CAPITAL GAIN DISTRIBUTION P VARIOUS NVARIOQUS
m WOW BOND D ARIOUS [06/20/13
n HIGHBRIDGE YIELD P VARIOUS NVARIOQUS
o AG CRD HOLDINGS LP P VARIOUS WNWARIQUS
. i h 1
(e) Gross sales price Mt et teiy O expenss of sae. () pus () mines (o)
a 67,555. 67,555.
b 208,028. 208,028.
[ 31'5070 31'5070
d 97,023. 97,023.
8 723,375. 723,375.
f 137,055. 137,055.
q 182,018. 58,107. 123,911.
h 2,986,377. 953,368. 2,033,009.
i 34,844,0096. 34,883,315. <39,219.>
i 6,998,322. 6,997,988, 334.
k 35,919,725. 19,245,781. 16,673,944.
] 2. 2.
m 7,805,000. 7,163,868, 641,132.
n 877,275. 877,275.
0 811,027. 811,027.

Complete only for assets showing galn In column (h) and owned by the foundation on 12/31/69
(1) Adjusted basis (k) Excass of col. (i)

() F.MV. as of 12/31/69

(1) Losses (from col. (h})

Gains (excess of col. (h) galn over col. (k),

but not less than "-0-%)

as of 12/31/69

over col. (), if any

67,555.

208,028.

31,507.

97,023.

723,375,

137,055,

123,911.

2,033,009.

<39,219.>

334.

16,673,944.

2.

641,132,

877,275.

ol |3 |~=|lxtfj=~|mio |wio |la|o ||

811,027.

If gain, also enter In Part |, line 7
2 Capital gain net Income or (net capltal loss) ( It Igss)a.':ntar *-0-* In Part |, tine 7 } ................. 2

8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter in Part |, line 8, column (c).
It (loss), enter*-0-"in Part I, lin@8 .. ... ... ..o e

323591
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CONTINUATION FOR 990-PF, PART IV

22-3468030 PAGE 2 OF 2
W:| Capital Gains and Losses for Tax on Investment Income
(a) List and describa the kind(s) of property sold, e.9., real estate, (b),How acquired (? Date acquired| (d) Date sold
2-story brick warshouse; or common stock, 200 shs. MLG Co. D- Donation | (Mo-.day,yr) | (mo,day,yr)
12 THIRD POINT OFFSHORE FUND P VARIOUS NVARIQUS
b» ERG RESOURCES P VARIOUS [01/24/13
¢ SRS PARTNERS LTD CLASS B SERIES 11 P VARIOUS [12/31/13
d SRS PARTNERS LTD CLASS B SERIES 14 P ARIOUS [12/31/13
s AG GECC PPIF LP D VARIOUS NARIOUS
1
i
h
i
A
k
1
m
n
0
r other bas!
(e) Gross sales price 0 De(?)?:l';tw;‘bﬂl)oww (%}&0:;:9"?9 %1 Z:fes (eghgh?: l(r;)or:“('l‘%sss()g)
. 3,477,759. 3,028,682, 1,449,077,
b 15,162,370. 14,500,000. 662,370.
c 2,522,521 2,000, 000. 522,521.
d 1,270,997. 1,000,000. ® 270,997.
o 2,373,016, 2,373,016.
{
a2
h
I
1
k
|
m
n
0

Complate anty for assets showing gam in column {h) and owned by the foundation on 12/31/89

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

(1) FM.V. as of 12/31/69 U A s e but not less than *-0-")

a 1,449,077,
b 662,370.
c 522,521.
d 270,997.
8 2,373,016.
1
8
h
1
A1
k
|
m
n
(!
2 Capital galn net incame or (net capitaltoss) - - { :: ﬁ,'ggf'::t:p!%_’-"i: ?’ratr't' I"'l,I?\Z ) JS— 27,663,939,
8 Net short-term capitat gain or {loss) as defined in sections 1222(5) and (6). }

It gain, also enter in Part |, line 8, column (c).

If (toss), enter*-0-"inPart L NGB ... ... .o il N/A

323891
05-01-13




THE KOVNER FOUNDATION

22-3468030

FPart XV, Supplementary Information

3§ Grants and Contributions Pald During the Year (Continuation)

Recipient

Name and address (home or business)

It recipient Is an individual,
show any relationship to
any foundation manager
or substantlal contributor

Foundation
status of
reclpient

Purpose of grant or
contribution

Amount

CARNEGIE HALL CORPORATION
881 BEVENTH AVENUE
NEW YORK, NY 10019-3210

PUBLIC

CHARITY

{PERFORMING ARTS

100,000,

CENTURION MINISTRIES
221 WITHERSPOON STREET
PRINCETON, NJ 08542

PUBLIC

CHARITY

FREE WRONGFULLY
IMPRISONED INMATES

75,000,

FOUNDATION POR EXCELLENCE IN
EDUCATION

P.O. BOX 10691

TALLARASSEE, FL 32302

[PUBLIC

CHARITY

#DUCATION

250,000,

HARVARD UNIVERSITY
MASSACHUSETTS HALL
CAMBRIDGE, MA 02138

PUBLIC

CHARITY

LDUCATION

50 000,

INNOCENCE PROJECT
40 WORTH ST., SUITE 701
NEW YORK, NY 10013

rUBLIC

CHARITY

FREE WRONGFULLY
TMPRISONED INMATES

25,000,

INSTITUTE FOR JUSTICE
1717 PENNSYLVANIA AVENUE, NW, 6 SUITE
200 WASHINGTOM, DC 20006

PUBLIC

CHARITY

FOCIAL REFORM

250 000,

LINCOLN CENTER FOR THE PERFORMING
ARTS

70 LINCOLN CENTER PLAZA

NEW YORR, NY 10023-6583

#’UDLI C

CHARITY

PERFORMING ARTS

2,500,000,

ROYAL SHARESPEARE COMPANY

THE COURTYARD THEATER, SOUTHERN LANE
STAFFORDUPONAVON, WASHINGTON, UNITED
KINGDOM WICKSHIRE

PUBLIC

CHARITY

PERFORMING ARTS

390,609,

STUDENT SPONSOR PARTNERSHIP, INC,
21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016

PUBLIC

CHARITY

LDUCA‘I‘ ION

200,000,

SUCCESS ACADEMY CHARTER SCHOOLS
310 LENOX AVENUE, 2ND FLOOR
NEW YORK, NY 10027

PUBLIC

CHARITY

bucATION

500 000,

Total from continuatlon SheBts .......... ..oiies oo iiiiies s o oy e e e feieisissesiiiiisiie s sssessesss ssssssssssiiimess s s s i

5,590,609,

323631
05-01-13




THE KOVNER FOUNDATION 22-~-3468030

{Pat)¥] Supplementary Information
3 Grants and Contributions Paid During the Year {Continuation)

Raclplent It recipient ls an individusal,
show any relationship to Fﬁgal;dﬂtlt}" Puvpos?%t rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantlal contributor raciplent
THE MIDDLE EAST MEDIA RESBARCH UBLIC CHARITY PUBLIC POLICY RESEARCH
INSTITUTE
P.O, BOX 27837
WASHINGTON K& DC 20038 150 000,
THOMAS B. FORDHAM INSTITUTE IFUBLIC CHARITY Fnucm:tou
1016 16TH STREET NW, 8TH FLOOR
WASHINGTON, DC 20036 100 000,
UNCOMMON SCHOOLS PUBLIC CHARITY Fnucm:ou
826 BROADWAY, 9TH FLOOR
NEW YORK, NY 10003 1,000,000,

Total from continuallon 8BNS ... ... oo ooi v e iy i e i i e e e e iiiaiertiisesiiiiias aes siiisseseieiiea

323631
05-01-13




THE KOVNER FOUNDATION 12/31/2013 22-3468030
FORM 990-PF

ATTACHMENT TO SCHEDULE B, PART Ii:

FAIR MARKET VALUE OF PUBLICLY TRADED SECURITIES

FMV at date of

Security # of Shares Contribution
Vivus Inc 682,647 8,328,293
Rhino Resources Partners LP 21,737 309,752
Copano Energy LLC 167,305 6,057,154
Western Gas Partners LP 60,474 3,672,532
Legacy Reserves LP 5,500 149,930
Genesis Energy LP 73,669 3,716,324
Proctor & Gamble 16,600 1,292,144
Hess Corp. 9,000 706,680
Berkshire Hathaway CI B 37,800 4,364,010
Targa Resources Partners LP 25,991 1294162
Markwest Energy Partners LP 17,270 1,223,061
Johnson & Johnson 11,600 1,011,984
Anacor Pharmaceuticals 11,211 140,474
Exelixis Inc 150,000 846,900
Johnson & Johnson 17,500 1,587,695
PAA Natural Gas Storage, LP 20,488 435,370
Williams Partners LP 11,600 571,346

35,607,811
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THE KOVNER FOUNDATION

22-3468030

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
683 CAPITAL PARTNERS (OPTION 1) PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

67,555. 0. 0. 0. 67,555.

(R) MANNER DATE

DESCRIPTION OF PROPERTY

683 CAPITAL PARTNERS (OPTION 1)

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
208,028. 0. 0. 0. 208,028.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

683 CAPITAL PARTNERS (OPTION 2)

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS

(E)

VARIOUS

(D) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
31,507. 0. 0. 0. 31,507.

STATEMENT(S) 1




THE KOVNER FOUNDATION

22-3468030
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
683 CAPITAL PARTNERS (OPTION 2) PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
97,023. 0. 0. 0. 97,023.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTIDOPEAN DOMESTIC PARTNERS LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
723,375. 0. 0. 0. 723,375.
(7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTIDOPEAN DOMESTIC PARTNERS LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
137,055. 0. 0. 0. 137,055.
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II LLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
182,018. 0. 0. 0. 182,018.

STATEMENT(S) 1
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THE KOVNER FOUNDATION

22-3468030

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II LLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR 1OSS
2,986,377, 0. 0. 0. 2,986,377.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #07829 - STMT ATTACHED PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
34,844,096. 34,883,315. 0. 0. <39,219.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FEDL. HOME LOAN MORTGAGE DISCOUNT NOTE PURCHASED 12/31/12 01/10/13
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,998,322, 6,997,988. 0. 0. 334.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DONATED SECURITIES - SEE STMT ATTACHED DONATED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
35,919,725. 35,607,811. 0. 0. 311,914.

STATEMENT(S) 1
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THE KOVNER FOUNDATION

22-3468030
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #07829 - CAPITAL GAIN PURCHASED VARIOUS VARIOUS
DISTRIBUTION
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2. 0. 0. 0. 2.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WOW BOND DONATED VARIOUS 06/20/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR 1LOSS
7,805,000. 7,163,868. 0. 0. 641,132.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHBRIDGE YIELD PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
877,275. 0. 0. 0. 877,275.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

AG CRD HOLDINGS LP

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOQUS

(E)

VARIOUS

(D) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
811,027. 0. 0. 0. 811,027.

STATEMENT(S) 1
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THE KOVNER FOUNDATION

22-3468030

(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THIRD POINT OFFSHORE FUND PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,477,759. 3,028,682, 0. 0. 1,449,077,

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ERG RESOURCES PURCHASED VARIOUS 01/24/13

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,162,370. 14,500,000. 0. 0. 662,370.

(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SRS PARTNERS LTD CLASS B SERIES 11 PURCHASED VARIOUS 12/31/13

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,522,521, 2,000,000. 0. 0. 522,521.

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SRS PARTNERS LTD CLASS B SERIES 14 PURCHASED VARIOUS 12/31/13

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,270,997, 1,000,000. 0. 0. 270,997,

STATEMENT (S) 1
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THE KOVNER FOUNDATION

22-3468030
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AG GECC PPIF LP DONATED  VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,373,016. 0. 0. 0. 2,373,016.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 12,313, 384.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (€)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
683 CAPITAL PARTNERS (OPTION
1) 85,092. 85,092.
683 CAPITAL PARTNERS (OPTION
2) 39,688. 39,688.
ANTIPODEAN DOMESTIC PARTNERS
LP 4,521. 4,521.
BANK OF AMERICA #42769 85,095. 85,095.
CITIBANK #52914 119,625. 119,625.
CORTLAND CAPITAL MARKET
SERVICES 14,192. 14,192.
CORTLAND CAPITAL MARKET
SERVICES - OID 10,000. 10,000.
CREDIT SUISSE #14909 50,467. 50,467.
DEUTSCHE BANK #154T1 75,313. 75,313.
DEUTSCHE BANK #941T1 19,479. 19,479.
HIGHBRIDGE YIELD 1,683,956. 1,683,956.
HSBC #4052-7 12,966. 12,966.
JPM #61211 112. 112.
JPM #74011 1,000. 1,000.
JPM #91296 4,797. 4,797.
MERRILL LYNCH #07829 1,013,216. 1,013,216.
MERRILL LYNCH #07829 - ACCRUED
INTEREST PAID <72,059.> <72,059.>
SILVER SANDS FUND II LLC 1,280,463. 1,055,620.
WOW BOND INTEREST 879,035. 879,035,
TOTAL TO PART I, LINE 3 5,306,958. 5,082,115.

STATEMENT(S) 1, 2




THE KOVNER FOUNDATION

22-3468030

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
683 CAPITAL
PARTNERS (OPTION
1) 34,775. 0. 34,7175. 34,775.
683 CAPITAL
PARTNERS (OPTION
2) 16,217. 0. 16,217. 16,217.
ANTIPODEAN
DOMESTIC PARTNERS
LP 18,709. 0. 18,709. 18,709.
MERRILL LYNCH
#07829 71. 0. 77. 77.
SILVER SANDS FUND
II LIC 195,768. 0. 195,768. 161,213.
TO PART I, LINE 4 265,546. 0. 265,546. 230,991.

FORM 990-PF

OTHER INCOME

STATEMENT 4

DESCRIPTION

ANTIPODEAN DOMESTIC PARTNERS LP -
OTHER INCOME

SILVER SANDS FUND II - OTHER INCOME
683 CAPITAL PARTNERS

GENESIS ENERGY LP

WESTERN GAS PARTNERS LP

HIGHBRIDGE LOAN MANAGEMENT 2013-2,
LTD.

HIGHBRIDGE YIELD

AG CRD HOLDINGS LP

MORGAN STANLEY FUTURES (KFO)

CAXTON SELECT (BVI)

TOTAL TO FORM 990-PF, PART I, LINE 11

(R) (B) (C)

REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME
<519.> <519.>
45,457. 32,914.
138,869. 138,869.
362,429. 362,429.
194,851. 194,851.
560,037. 560,037.
23,042. 23,042.
577,628. 577,628.
1,275,214. 1,275,214.
2,644. 2,644.
3,179,652.

3,167,109.

STATEMENT(S) 3, 4




THE KOVNER FOUNDATION

22-3468030
FORM 990-PF LEGAL FEES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 13,688. 0. 0.
TO FM 990-PF, PG 1, LN 16A 13,688. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 7,250. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 7,250. 0. 0.
e — m—— —
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 1,170. 1,170. 0.
INVESTMENT MANAGEMENT FEES 362,819. 315,895. 0.
TO FORM 990-PF, PG 1, LN 16C 363,989. 317,065. 0.

—

FORM 990-PF TAXES STATEMENT 8
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX EXPENSE 720,000. 0. 0.
DELAWARE FILING FEE 25. 0. 0.
NEW YORK TAX EXPENSE 55,000. 0. 0.
FOREIGN TAX 5,151. 5,151. 0.
NEW YORK FILING FEE 1,500. 0. 0.
MISCELLANEQUS TAX 250. 0. 0.
TO FORM 990-PF, PG 1, LN 18 781,926. 5,151. 0.

STATEMENT(S) 5, 6, 7,

8
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THE KOVNER FOUNDATION

FORM 990-~PF OTHER EXPENSES

22-3468030

STATEMENT 9

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE EXPENSE 4,033. 0. 0.

0. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

CHANGE IN UNREALIZED LOSS ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

3,160,850.

3,160,850.

FORM 990-PF CORPORATE STOCK

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CAXTON SELECT (BVI) LTD. 131,207. 131,207.
MILLENIUM INTERNATIONAL LTD 17,296,687. 17,296,687.
THIRD POINT OFFSHORE INVESTORS LTD 0. 0.
SRS PARTNERS LTD 0. 0.
SABA CAPITAL LEVERAGED OFFSHORE FUND. LTD. 8,280,808. 8,280,808.
TOTAL TO FORM 990-PF, PART 1I, LINE 10B 25,708,702. 25,708,1702.
FORM 990-PF CORPORATE BONDS STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

HLM BOND 17,656,540. 17,656,540.
WOW BOND 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10C 17,656,540. 17,656,540,

STATEMENT(S) 9, 10, 11, 12
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THE KOVNER FOUNDATION

FORM 990-PF

OTHER INVESTMENTS

22-3468030

STATEMENT 13

DESCRIPTION

683 CAPITAL PARTNERS, LP

AG CRD HOLDINGS LP

FINDUS BONDCO SA 9.5%

HIGHBRIDGE YIELD

IRONSIDES PARTNERS OFFSHORE FUND
JET CAPITAL CONCENTRATED OFFSHORE
FUND

JET CAPITAL SELECT OPP. OFFSHORE
FUND

SILVER SANDS FUND II LLC

ERG RESOURCES

AUTONOMY GLOBAL MACRO FUND
ADVANCED SUBSCRIPTION

ABV OPPORTUNITY FUND

AG GECC PPIF HOLDINGS LP
ANTIDOPEAN DOMESTIC PARTNERS LP
PRIME OFFICE REIT-AG

SHAW OCULUS INT'L FUND

SPY 100 @170

SPY 100 8171

SPY 100 @172

TOTAL TO FORM 990-PF, PART II, LINE 13

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE

FMV 10,968,539. 10,968,539.
FMV 12,030,581. 12,030,581.
FMV 5,908,867. 5,908,867.
FMV 33,869,897. 33,869,897.
FMV 10,532,405. 10,532,405.
FMV

8,697,585. 8,697,585.
FMV

9,087,098. 9,087,098.
FMV 13,366,914. 13,366,914.
FMV 0. 0.
FMV 12,558,479. 12,558,479.
FMV 0. 0.
FMV 3,475,978. 3,475,978.
FMV 10,780. 10,780.
FMV 0. 0.
FMV 1,461,010. 1,461,010.
FMV 13,795,440. 13,795,440.
COST 23,600. 23,600.
COST 55,350. 55,350.
COST 33,565. 33,565.

135,876,088.

135,876,088.

STATEMENT(S) 13
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THE KOVNER FOUNDATION 22-3468030

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
1130 FIFTH AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10128
PETER P. D’'ANGELO DIRECTOR & TREASURER
90 THIRD STREET 1.00 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/O LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR 1.00 0. 0. 0.
NEW YORK, NY 10110
KAREN CROSS CONTROLLER
106 PINTAIL POINTE ROAD 1.00 0. 0. 0.
NEW HOPE, PA 18938
SUZANNE F. KOVNER VICE PRESIDENT
1130 FIFTH AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10128
HEATH WEISBERG GENERAL COUNSEL
8 HILLTOP ROAD 1.00 0. 0. 0.
SHORT HILLS, NJ 07078
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 14




Fom 8868 Application for Extension of Time To Flle an

(Rev. January 2014) Exempt Organization Return OMB No. 1545-1708
Departmant of the Treasuty P> File o separate application for each return.

Intemal Revenus Service P information about Form 8868 and its instructions Is at www. irs.gov/form8868

® If you are filing for an Automatic 3-Month Extenslon, complete only Partl and check this bOX ... . ... ...cccooe oo oo, » (X

® |f you are flling for an Additionel (Not Automatic) 3-Month Extension, complote only Part Il (on page 2 of this form).
Do not complete Part I unless You have already been granted an automatic 3-month extenslon on a previously flled Form 8868.
Electronic filing (o-filej. You can electronioally file Form 8868 If you need a 3-month automatic extenslon of time to flle (8 months for a corporation
required to flle Form 990-T), or an additional {(not automatic) 3-month extenslon of time. You can electronically flle Form 8868 to request an extensalon
of time to file any of the forms listed In Part | or Part I with the exceptlon of Form 8870, Information Retum for Tranafers Assocliated With Certain
Personal Benefit Contracts, which must be sent 1o the IRS In paper format (see instructions). For more details on the electronic filing of this form,

islt www.irs.gov/eflla ang clic D aritles & Nonprofits
| Partd. Automatlc 3-Month Extenslon of Time.
A corporation raquired to flie Form 880-T and requesting an automatic 8:month extenslon - check this box and complste

PO TONIY . _..oooovooeeoeseesesesesesesamsessos s eaeseesteamoessessesesesesss£beeresesessessseesessetsRERYA 5858 E RSS20 E 1R SRR SR PR et » ]
All other corporations (Including 1120-C fifers), partnerships, REMICs, and trusts must use Form 7004 to request an extens/on of time
to flle income tax retums. Enter filor's identifying number
Type or | Name of exempt organization or other filer, see Instructions, Employer |dentification number (EIN) or
print
—_— THE KOVNER FOUNDATION 22-3468030
due datelor | Number, street, and room or suite no. If a P.O. box, see Instructions. Soclal sacurity number (8SN)
:‘_",’;fn!_"g",’e 731 ALEXANDER ROAD, BUILDING 2
instructions. | - Clty, town or post office, state, and ZIP code. For a forelgn address, see Instructions.
PRINCETON, NJ 08540

Enter the Return code for the return thet this application Is for (file a aeparate application for each return) ., ....... v e vereeesiees sverestrers e
Application Return | Application Retum
is For Codo }ls For Code
Forrn 890 or Form 980-EZ 0t Form 980-T (corporation) o7
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 ] Form 4720 (other than Indlvidusi) 08
Form 880-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 | Form 68089 11
Form 990-T (trust other than above) 08 Form 8870 12
ACCOUNTANT

® Thebooksareinthecareof » 731 ALEXANDER RD, BLDG 2 - PRINCETON, NJ 08540

Telephone No. P> 609-919-7600 Fax No.
® [f the organization does not have an office or place of business in the United States, checkthls box .................cc.cccveerrecermnrersenmnecennae » ]

® If this Is for a Group Return, enter the organization's four diglt Group Exemption Number (GEN) .Mfthisis for the whole group, check this

1 | requoat an automatlc s-monlh (6 months for a corporation required to flle Form 880-T) extenalon of tlma unﬂl
AUGUST 15, 2014 , to file the exempt organization retum for the organization named above. The extenaion
Is for the organization'a retum for:
» (X] catendaryear 201 3 or
» [ tax year beginning , and ending .

2 i the tax year entered In line 1 Is for less than 12 months, check reason: D Inltlal return D Final return
[ Change in accounting perod

3a If this application Is for Forms 880-BL, 980-PF, 980-T, 4720, or 8069, enter the tentative tax, less any

nonrefundable credits. See instructions. 38 731,000.

b If this application Is for Forms 890-PF, 890-T, 4720, or 6089, enter any refundable credits and

estimated tax payments made. Include any prior year ovarpayment allowed an a credit. abls 631,000.

¢ Balance due. Subtract iine 3b from line 3a. Include your paymant with thia form, If required,

using € lactr edern] Tax Payment System), Sea Instructions. 30 100,000.

Cautlon, If you are going to make an electronic funds withdrawal (direct deblt) with thls Form 8888, see Form 8453-EQ and Form 8879-EO for payment
Instructions.

%2:‘41 For Privacy Act and Paperwork Reduction Act Notlce, see Instructions. Form 8868 (Rev. 1-2014)
12-31-13




Form 8868 (Roy. 1:2014) Page 2
® 1f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and chack this box x]

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868,
[ lf ou are filing for en Automatic 3-Month Extension, complete only Part | {on page 1)

Enter ﬂlar'% ldcntlm g number, see [nsiruations:
w,:,: or 1' Name of exempt organization or other fller, see natructions. Employer Identification number (EIN) or
P
Fiesythe [THE KOVNER FOQUNDATION 22-3468030
::I‘::;:‘ i L7Number. street, and room or sulte no. If a P.O. box, ses Inatructions. Soclal sescurity number (SSN)
rum.gce [/ 31 ALEXANDER ROAD, BUILDING 2
Instuctions. [ sty town or post offlce, state, and ZIP code. For a forelgn address, see Inatructions,

RINCETON, NJ 08540

Enter the Return code for the retum that this application Is for {file a separate application for each return)

Appllcation Return § Application Retumn
Is For Code |8 For Code
Form 890 or Form 990-E2 01 | ESas e RIS A S e T o
Form 9980-BL 02 Form 1041-A 08
Form 4720 (ndividual 03 | Form 4720 (other than individual) 03
Form 980-PF 04 Form 6227 10
Form 980-T (sec. 401{s} or 408(a) trust) 05 Form 6089 11
Form 990-T {irust other than above) 08 _J Form8870 12
STOP| D ] lete il it you were not alrea ranted an au tic 3-month extenslon on a provio filed Form 8868.
ACCOUNTANT

® Thebooksareinthecarecf » 731 ALEXANDER RD, BLDG 2 ~ PRINCETON, NJ 08540

Telephone No.»> 609-919-~7600 Fax No. P
® |f the organization doss not have an office or plece of business in the United States, checkthis box , . ............cceeeiinecrsesiensennonens » [
® lthisisfora Group Retum. enter the organlzation's four digit Group Exemption Number (GEN)

. If this is for the whols group, check this

U B l [} l L:J_ .

4  lrequest an addltlonal 3-month extenalon of tlme untl NOVEMBER 1 5 P 2 0 14,

8  For calendar year 20 1 3 | or other tax year beginning , and ending .
8 If the tax year entered In IIne 6 ls for less than 12 months, check reason: L] inttia! return D Final return

] Change In accounting period

7  State In detall why you need the extenslon
ADDITIONAL ‘I‘IME Is REQUIRED TO COMPILE THE INFORMATION NECESSARY TO
FILE A COMPLETE AND ACCURATE FORM 990-PF, APPL ICATION IS THEREFORE

RESPECTFULLY MADE FOR AN EXTENSION OF TIME TO NOVEMBER 1 5, 2014.
88 If this application Is for Forms 880-BL, BBO-PF, 880-T, 4720, or 60889, enter the tentative tax, leas any
nonrefundable credits. Ses Instructions. Ba ) $ 731,000.
b If this application Is for Forms 980-PF, 980-T, 4720, or 8069, enter any refundable credits and estimated %,? )
tax payments made. Include any prior year averpayment allowed as a credit and any amount paid 4

previously with Form 8868, v | s 731,000.
¢ Belance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
‘EFTPS (Electronic Federpl Tax Payment System). See instructions, 8o 0.

Signature and Verification must be completed for Part Il only.
hat | Days pxamined this form, Including accompanying schedules and statements, and to the best of my kmowisdge and bellsf,

m authorizad o prepare this form.
_Jite » CPA bip b S / 7-// s
Form 8868 (Rev. 1:2014)

Under panatties f
It s true, correft, A

320842
12-09-13




