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v Fm 990-PF Return of Private Foundation

or Section 4947(a)(1) Trust TPeated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury

| OMB No 1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning

, 2013, and ending , 20

Name of foundation ~ JOSEPHINE AND LOUISE CRANE FOUNDATION

C/0 W K MACKEY

A Employer identification number
20-8970284

Number and street {(or P O box number if mail i1s not delivered to street address) Room/suite

220 MAIN STREET, SUITE 202
P.O0. BOX 901

B Telephone number (see nstructions)
(508) 548-1155

City or town, state or province, country, and ZIP or foreign postal code

FALMOUTH, MA 02451

C if exemption application 1s > D
pending, checkhere « = -« « « « =

G Check all thatapply: | | Initial return
Final return
Address change

|| Initial return of a former public chanty

Amended return
Name change

D 1 Foreign organizations, check here . »D

2 Foreign organezations meeting the
85% test, check here and attach > D

H Check type of organization. u Section 501(02(31 exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

computation » « « s s e s a0 s

E If private foundation status was terminated
under section 507(b){1)A), check here . »

I Fair market value of all assets at |J Accounting method.l_Xl Cash |_|Accrua|

F If the foundation 1s in a 60-month termination

end of year (from Part I, col. (c), ine Other (specfy) __ . __ under secton 507(bX1XB), check here , P> D
16) > $ 76,640,690. (Part |, column (d) must be on cash basis )

: d) Disbursements
ggalt)yf?;ozfn:?r‘:’ 233;:5"(‘:’;)%?::; 7d)(T e (agg:g:;e;?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gtfts, grants, etc , received (attach schedule) ,
2 Cneok [ ine foundglon s notrequrcd fo
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties , , ., . 1,464,785. 1,594,768. ATCH 1
5a Grossrents . . . . . . ... .0 e
b Net rental income or (loss)
@| 6a Net gain or (loss) from sale of assets not on line 10 2,323,471.
2| b Gross sales price for all 2,488,537.
[ assets on line 6a
E 7 Capital gain net income (from Part IV, line 2) , 2,488,537.
8 Net short-term capitalgan . . . . ... ..
9 Income modifications « » » s s s s e 0
10 a Gross sales less retums
and allowances + + « « -«
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) & | |
11 Other income (attach schedule) ATCH, 2 . . 2,501. -96,610.
_112 Total. Addlines 1 through 11 . . . . . . . . 3,790,757. 3,986,695.
13  Compensation of officers, directors, trustees, etc , | 0
2 14 Other employee salaries andwages . . . . .
2|15 Pensnon_plans..employee.beneﬁts___
§ 16a Legal»fees (atRM‘éVED .
: wl b Account: y .:1‘113. ] 11,500. 5,750.
_g ¢ Other; b?o essional fees (attach schedLI{g * 271,550. 359,412.
Sl17 InteresE ATCH0Y. 2.0 2014 . Py 2,705.
2 18 Taxes (ana schedule).(seamsuucmns)AT.('% L . 69,783. 4,623. 500.
£119 Depreuatlon le depletion,
ey 3 20 Occupancy DENU H-F .....
:él g 21 Travel, conferences, and meetings , , . , , .
Py ; 22 Prnnting and publicatons . . . .. ... ..
= g 23 Other expenses (attach schedule)ATCH .7. . 1,802. 80,473.
w g 24 Total operating and administrative expenses. y
uQJ o°' Add lines 13through23 ., ... ...... 354,635. 452,963. 500
25 Contributions, gifts, grantspad , . ... .. 3,390,200. 3,390,200.
E} 26 Total exp and disbur Add lines 24 and 25 3,744,835, 452,963. 0 3,390,700. QT\D
A 27 Subtract ine 26 from line 12
Z a Excess of over exp and disbur .. 45,922.
g b Net investment income (if negative, enter -0-) 3,533,732.
qz, ¢ Adjusted net income (if negative, enter -0-).

JSA For Paperwork Reduction Act Notice, see Instructlons
3E1410 1 000
43777V 1592

*ATCH 4

Form 990-PF (2013) /b
V 13-7.5F 2410781 PAGE 4\



Rorm 990-PF (2013)

S

JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284 Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
(/-]

¢ Investments - corporate bonds (attach schedule)

Cash - non-interest-bearng

Savings and temporary cash investments

1,160,835.

1,009,588.

1,009,588.

Accounts receivable P

Pledges recevable »_ _ __ _ _ _ ___ _____________
Less allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .

Other notes and loans receivable (attach schedule) P

Less allowance for doubtful accounts P>

Inventories for sale or use

40,683,158.

40,791,129,

65,645,174.

25
26

27
28
29
30
31

Net Assets or Fund Balances

-

Temporanly restricted

Permanentlyrestricted « + « + + ¢ v v o0 n 00 e e 0

Foundations that do not follow SFAS 117, . . . P E’
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds , .

Total net assets or fund balances (see instructions), , ., . . .

49,936,064.

49,981, 986.

Total liabilites and net assets/fund balances (see

INSTUCHONS) & & v v v vt v v o a e o b v m ot e a e e

49,936,064.

49,981, 986.

1 Investments - land, buildings, »
and equpment basis 0% __ __ _ _ _ _ _ _ _ _______]
Less accumulated depreciation P
(attach schedule) =0 — o
12 Investments - mortgageloans . . . . . .. . . ... ...
13 Investments - other (attach schedule) _ . | ATCH 9 | 8,092,071. 8,181,269. 9,985,928.
14 Land, bulldings, and »
equipment bass 0 " _ _ _ _ _ _ ]
Less accumulated depreciation p,
(attach schedule) 0=
15 Otherassets(describe »_____ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . .. ......... 49,936,064. 49,981,986. 76,640,690.
17  Accounts payable and accruedexpenses , , . . . ... ...
18 Grantspayable | ., ., ... ................
9119 Deferredrevenue ., ., ., .. ... ... ...
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , | | . .
=l[22  Other habiltties (describe » _ _ _ _ _ _ __ ___________ )
23 Total habilities (add lines 17 through22). . . . . ... ... 0 0
Foundations that follow SFAS 117, check here, | X
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . . . . . ... e e s e e e 49,936,064. 49,981,986.

Analysis of Changes in Net Assets or Fund Balances

Enter amount from Part |, line 27a

D> v hwN
>
a
a
=
®
(2]
-—
»
o
]
a
w

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column {(b), ine 30 . . . .

49,936, 064.

45,922.

49,981, 986.

Dl |ajw (N |=

49,981, 986.

JSA
3E1420 1 000

43777V 1592 V 13-7.5F

2410781

Form 990-PF (2013)

PAGE 5



N JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, S,EL::,";; a(g)qlalar}e% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) p-fAurhase| (mo, day, yr) | (MO, day, yr)
1a SEE PART IV SCHEDULE
b
c
d :
e
(e) Gross sales price ® De(%rre:;fot\:s:bﬂ)lowed (g‘))lﬁs s;x?);ggle;fb::;: (e()h;)ﬂﬁ;sa I(rf‘)c’ri;ll(rlﬁlssszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

() F MV as of 12/31/69

a
b
c
d
e
2 Capital gain net income or (net capital loss) :: ?I::s,),a::t:rn-tg-r|Ir?::r:tltll:|l'\n:77 } 2 2,489,933,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -0- ln}
Part |, ne 8 . . . . . . i i e e e e e e e e e e e e e e aeaes 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4940(d)(2) applies, leave this part blank

[ ] Yes[x] No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

B (at))d (b) ) Dist b(?) t
Calendar y::?(ge;x yeﬁ:mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (t',s) gmlé;%nb?égl ©)

2012 3,250,517. 68,950,522. 0.047143

2011 3,300,502. 68,613,185. 0.048103

2010 3,000,000. 63,788,982, 0.047030

2009 3,000,000. 58,188,315. 0.051557

2008 3,743,039. 26,385,374. 0.141860

2 Totaloflime 1, column(d) . . . .. . . .. ... ... 2 0.335693
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthanSyears |, ., . ... ... 3 0.067139

4 Enter the net value of noncharitable-use assets for 2013 from PartX,lmne5 4 73,793,479.

5 Multiply inedbylned L 5 4,954,420,

6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . . . . ... ... ..... 6 35,337.

7 Add Ilnessande ------------------------------------------ 7 4,9891757‘

8 Enter qualifying distributions from Part XIl, hne 4 ... 8 3,390,700.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
3E1430 1000
43777V 1592

V 13-7.5F

2410781

Form 990-PF (2013)
PAGE 6



Form 990-PF (2013) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

1a

b

N v A WN

10
11

.

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descrbed in section 4940(d)(2), check here » I:I and enter "N/A" on line 1
Date of ruling or detemination letter _ _ _ _ _ _ _ _ __ _____ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4340(e) requirements in Part V, check 1

70,675.

here B[] and enter 1% of Partl,ine 270 . L
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, hine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .

Add lines 1 and 2

70,675.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .

a|& [N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

70,675.

Credits/Payments
2013 estimated tax payments and 2012 overpayment credited to 2013, , , , | 6a 70,467.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . . . . . . « & ¢t o v i 4 0 0t i v ot e e e e e e .. 7

70,467.

Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached , ., . .. .. 8

69.

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ATCH 10 9

293.

..... >
Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , _ . ., ., . ... > 10
»| 11

Enter the amount of line 10 to be Credited to 2014 estimated tax P> Refunded

LCIIRIR.Y Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene In any political CaMPAIGN? |, . | . . L L L L L L i e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
defiNION)? | L e i e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P § {2) On foundation managers P §

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , . . . . . . . . . . . . v v v ' ..
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, ., . . . . . .. ... . .« ..
If “Yes," has it filed a taxreturn on Form 990-T for this Year? . . . . . . . 0 0 e e e e e e e s,
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrumMent? | |, . . . . . . i i i i ot e e e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) P

If the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No," attach explanation. . . . . . . v v v v v v v v o o e v v o v e o
Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2013 or the taxable year beginning 1n 2013 (see instructions for Part XIV)? If "Yes,” complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing ther names and
BOOIESSOS ¢ o« o« o o o w4 e e e e e e e s s e e e x e s s s s e s e s s s s s s x e e e e e e e e s e e e e e e

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

3E 1440 1 000

43777V 1592 V 13-7.5F 2410781

Form 990-PF (2013)

PAGE 7



Form 990-PF (2013) JOSEPHINE AND LOUISE CRANE FQUNDATION 20-8970284 Page §
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INSITUCHONS) . . . . . . . 0 v v v i v e e v e s e e e s a s a 11 X
12 Did the foundaton make a distnibution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see INStrUCHIONS) . . . . . . v v v v s o v e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . ., . [ 13 | X
Website address P ___ _ N/,
14 The books arein careof B WILLIAM K. MACKEY, TRUSTEE Telephoneno B_ 508-548-1155
Located at B220 MAIN STREET, SUITE 202 FALMOUTH, MA ______________ Zp+a »_02541
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . v v v ¢ v v v o 0 o v ot D—D-
and enter the amount of tax-exempt interest received or accruedduringtheyear, . ., . . . « v v v v v v v v v o » | 15 I
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty Yes [ No
over a bank, securities, or other financial account In aforeign country? . . L . L L L L L e e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . .. ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? | L L L L L e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?_ . , ., . .. ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . , . .. ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsON)? ., . . . . v v v v vt ot e e e e e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ), . . . . . .. ... .. ... . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . 4 v e e e e e e .o . 1b
Organizations relying on a current notice regarding disaster assistance checkhere , , . ., ., .. .. ... .. | 4 I:l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20132 _ | . . . . . . . . . 0 0 e e e e e e e 1c
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942(j)(3) or 4942(;)(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lnes 6d and
6e, Part XIll) for tax year(s) beginning before 20137 . | . . . . L . . .t e e e e e e e e D Yes |:] No
If “Yes," isttheyears B _ ___ o e __ e ___
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(retating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStrUClONS ) . . . . . . v v vt e o e e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
» _ ______ e e ___ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? . . . . . . . ... ... e e e e e Yes DNo
b If "Yes," did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013 ) . L . . . 0 i i e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4b

JSA

3E1450 2 000
43777V 1592 vV 13-7.5F 2410781

Form 990-PF (2013)

PAGE 8



Eorm 990-PF (2013) JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
Yes No
Yes No

directly or indirectly, any voter registration drive?
D Yes No

................. DYes No

b If any answer i1s "Yes” to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In

(3) Prowide a grant to an individual for travel, study, or other similar purposes?, . , . . ... .. ..
(4) Provide a grant to an organization other than a chartable, etc, orgamization described in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (seenstructions) . . . . . . . . . . .. ..
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructons)? . , . ., . ... ... 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . . . . . . . v v v v v v ' | 4 El
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? | . . . . . . ... ... ...... Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit CoNract?, . .\ . . . .\ .\ vt i it e e [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . ., ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . ., . . . . .. . 7b

Part VIl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans

{a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE.”

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

(e) Expense account,
other allowances

JSA

3E1460 1 000

43777V 1592 V 13-7.5F 2410781

Form 990-PF (2013)

PAGE 9



. JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Form 990-PF (2013) ’

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of serwce (c) Compensation
ATCH 12 256,119.
Total number of others receving over $50,000 for professional SErVICES . . . . v v v v v v v v v v v v v v v e >
EINEY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1N A
2
&
4
Part IX-B Summary of Program-Related Investments (see instructions) .
Descnibe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 _NONE
2

JSA

3E1465 1 000
43777V 1592 vV 13-7.5F 2410781

Form 990-PF (2013)

PAGE 10



. JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2013) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes’
a Average monthly fair market value of securttes .~~~ 1a 63,188,765.
b Average of monthly cashbalances, . ... .. . ... ... . ... ... ... 1b 2,457,461.
¢ Far market value of all other assets (see instructtons) 1c 9,271,012.
d Total (add nes 13, 5,a0d C) | . . . .. ... ... 1d 74,917,238,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e |
2 Acquisition Indebtedness applicable tolne 1assets 2
3 SUbtraCt |Ine2from Ilne 1d ---------------------------------------- 3 74’917’238.
| 4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
‘ instructions) 4 1,123,759.
5 Net value of noncharitable-use assets. Subtract iine 4 from Iine 3 Enter here and on Part V,Ine4 [ 5 73,793,479.
6 Minimum investment return. Enter 5% oflne S | |, . . . . . . . . ... . 6 3,689,674.

Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part.)

1 Minmum investmentreturnfrom Part X, ine 6 . . . . . . . . . . ...ttt e e e e e 1 3,689,674.
2a Taxoninvestment income for 2013 from Part VI, lne5 = | 2a 70,675.
b Income tax for 2013 (This does not inciude the tax from Part VI.) = | 2b

¢ Add lines 2a and 2b 2¢ 70,675.

............................................ WETICITR

w

Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

3,618,999,

o (|

~NoOu»aw

DB 1. o ot e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 3,618,999.
PN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 . 1a 3,390,700.
b Program-related investments - total from Partix8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon Part V, line 8, and Part XIll, ine 4, | | 4 3,390,700.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see InStructions) | . . . . . . . . . o 0 i 5 0
6  Adjusted qualifying distributions. Subtractine 5 fromlned4 . .. . . . ... ... ... 6 3,390,700.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2013)
|
|
JSA
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2013) Page 9
@Al Undistributed Income (see instructions)
(a) (b) {c) (d)
1 Distributable amount for 2013 from Part X, Corpus Years prior to 2012 2012 2013
hne7 e 3,618,999.
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012only , ., .. ... ... 1,253,446.
b Total for pnoryears 20 11 20 10 ,20 09
3 Bxess distnibutions carryover, if any, to 2013
a From'2008 . _ . ...
b From2009 , . ..
¢ From2010 , ., . ..
d From2011 , ., . ..
e From2012 , , ., . ..
f Total of ines 3athroughe , _ . . .. .... 0
4 Qualifying distnbutions for 2013 from Part XIl,
lined P $ 3,390,700.
a Applied to 2012, but not more than line 2a , , | 1,253,446.
b Applied to undistributed income of prior years
(Election required - see instructions), , . ., . . .
¢ Treated as distributions out of corpus (Election
required - seeinstructions) | , ., ... .. ..
d Applied to 2013 distributable amount | | | , |, 2,137,254.
e Remaining amount distributed out of corpus
5 bBxess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
hnedbfromlme2b . . ... ....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . ... .
d Subtract line 6¢c from hne 6b Taxable
amount - see instructons _ _ _ ., .. ... ..
e Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see
INSructioNs . . . . v . ¢t s e e e e
f Undistributed income for 2013 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in2014 . . ... .. ... .. 1,481,745.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 BExess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) | | |
9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromlne6a , , , , , . . 0
10 Analysis of line 9
a Excess from2009 . . .
b Excess from 2010 . ., .
¢ Excess from2011 , ., .
d Excess from2012 , ., .
e Excess from2013 . . .
Form 990-PF (2013)
JSA
3E1480 1 000
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.

Form 990-PF (2013)

1a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling

b
2a

JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the ad-
Justed net income from Part
t or the minimum investment
return from Part X for each
year listed

€ Qualifying distnbutions from Part

XII, ine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
Qualifying  distributions  made
directly for active conduct of
exempt activties Subtract line
2d fromlne2c | _ ., , . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter

(1) value of all assets .
(2) Value of assets guatifying
under section
4942()(3XBX)). .+ o . .
“Endowment™ alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each yearisted . . .
“Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secuntes
loans (secton 512(a)(5)).
of royalties). . ., . . .
Support  from  general
public and 5 or more
exempt organizations as
prowvided n section 4942
(1)), (1) R
(3) Lagest amount of sup-

port from an exempt

organizaton, . . . , .

(2

~—

| | s9420)3)or [ T 4942()5)

Tax year

Prior 3 years

{a) 2013

(b) 2012

c) 2011

(d) 2010

(e) Total

i4E Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.

JSA
3E1490 1 000

43777V 1592

V 13-7.5F

2410781

Form 990-PF (2013)
°  PAGE 13



N JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ft gIf t dividual,
Recipient show any relabonship (o Fggr;g:tgn Purpose of grant or Amount
Name and address (home or business) Zany foundaton manage! | recipient contribution
a Paid during the year
ATCH 13
o - | e » 3a 3,390,200.
b Approved for future payment
A1 | » 3b

JSA
3JE1491 1 000

43777V 1592 V 13-7.5F 2410781

Form 990-PF (2013)
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JOSEPHINE AND LOUISE CRANE FOUNDATION

Form 990-PF (2013)

20-8970284

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

G A WwN

- 0 0w 0o ~N O

Y

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a o U

f

9 Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments

Dwidends and interest from securites | _ | |

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | _ .
Gross profit or (loss) from sales of inventory. .
Other revenue a MISCELLANEOUS

14

1,464,785.

18

2,323,471.

01

2,501.

b

[

d

e

Subtotal Add columns (b}, (d), and(e) , . . .
Total. Add line 12, columns (b}, {d}), and (e)

(See worksheet in line 13 instructions to verify calculations )

EII®LIH:] Relationship of Activities to the Accomplishment of Exempt Purposes

3,790,757.

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
I5A Form 990-PF (2013)
3E1492 1 000
43777V 1592 VvV 13-7.5F 2410781 PAGE 12



Form 990-PF (2013) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284  Page 13
Pl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organzation of
(1) Cash | e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets | | . . . ... ... . it ittt it ettt et e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganization | | . . . . . . . . . . . e e e e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organizatton | . . . . . . . . . . . . . @ i v v vt e m . 1b(2) X
{3) Rental of facilities, equipment, orother assets , . . . . . . . . . it i s e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . . ... L.l e e e e e e e 1b(4) X
(5) Loans orloanguarantees | . . . .. ... ... .. e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ , . . .. ... ... ...... ... .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees , . . . .. ... ... o' o' o.. 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ , . . . .. ...... D Yes No

b _If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penaltes of perury. | declare that | have exanined this retum, mcludm accompanying schedules and statements, and to the best of my knowledge and belief, it ts true,
correct, and completeﬁlamlon of preparer (other than/axpayer) 1s based 07" tn ormatlon of which preparer has any knowledge

Sion \p L 1A/ oo I Jladart 1)1 /1] P Taswre [ P

Here Slgnaty re of ofT icer or trustee Date Title (see instructions)? Yes No
Paid Print/Type preparers name Prfparer’s s ure Date Check i | PTIN
al DONALD F. ANDERSON / ,4/// // //’2.//5{ selfemployed | P00237951
Preparer [ . cname B KPMG LLP ’ Frm's EIN_ P 13-5565207
Use Only | Fm'saddress p 60 SOUTH STREET
BOSTON, MA 02111 Phoneno 617-988-1000
Form 990-PF (2013)
JSA

3E1493 1 000
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JOSEPHINE AND LOUISE CRANE FOUNDATION

FORM 990-PF - PART IV

20-8970284

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description pr Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (loss)
GAIN/LOSS ON SALES PER CLIENT DETAIL VAR VAR
7,156,917. 4,833,446. 2,323,471.
SHORT TERM CAPITAL GAINS VIA K-1S VAR VAR
48,762. 48,762.
| LONG TERM CAPITAL GAINS VIA K-1S VAR VAR
‘ 78,746. 78,746.
SECTION 1250 GAIN
21,094. 21,094.
SECTION 1231 GAIN
17,860. 17,860.

TOTAL GAIN(LPSS)

AMOUNTS REPORTED NET OF UNRELATED
BUSINESS INCOME (UBI)

2,489,933,

JSA
3E1730 1 000

43777V 1592

V 13-7.5F

2410781

PAGE 17
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P L c OUNDATIT

STATEMENT OF REVENUE, GRANTS, EXPENSES

E AND HEET
For the Year Japuary 1. 2013 - December 31, 2013
Schedule I
Securities and Other Investments
Cost Market Value
Cu nt 72003
2,000 BAbbott Laboratories 50,686 76,660
2,000 abbvie Inc. 54,910 105,620
3,250 AT&T Inc. 14,272 114,270
2,000 Autoliv Inc. 43,500 183,600
1,500 Boeing Co. 33,319 204,735
2,000 Coach Inc. 45,890 112,260
1,600 Comcast Corp. CL A 13,492 83,144
2,000 Comcast Corp. New CL A 30,620 99,760
5,000 Corning Inc. 57,691 89,100
1,000 Costco Wholesale Corp. 48,818 119,020
2,000 Deere & Co. 20,079 182,660
2,000 Du Pont E I De Nemours & Co. 63,848 125,540
2,000 Equifax, Inc. 12,925 138,180
1,971 Express Scripts Holding Co. 33,906 138,443
9,500 Exxon Mobil Corxp. 39,275 961,400
10,000 General Electric Co. 41,632 280,300
3,500 Hillshire Brands Co. 91,678 117,040
5,000 IBM Corp. 40,599 937,850
3,350 J.P. Morgan Chase & Co. 88,305 195,908
1,000 Johnson & Johnson 73,040 91,590
2,800 Merck & Co. 63,740 140,140
5,000 Microsoft Corp. 131,188 187,050
1,500 Nestle S A Sponsored ADR 102,195 110,136
2,000 Pepsico Inc. 25,732 165,880
7,000 Pfizer Inc. 29,197 214,410
1,000 Procter & Gamble Co. 69,940 81,410
1,500 Syngenta AG Sponsored ADR 71,450 119,910
2,000 Verizon Communications 35,166 98,280
62,387 Vanguard Sh Term Inv Gr Adm 659,872 667,538
10,933 Vanguard Intl Equity Ind Fd 420,814 449,784
28,411 Vanguard Total Intl Stk Ind 397,760 475,882
Schedule I ATTACHMENT 8A, PAGE 1
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P CRANE F I

STATEMENT OF REVENUE, GRANTS, EXPENSES

F B ANCE SHE
For - er 3 013
Schedule I
rities an estments
Cost Market Value

1 Man 63-0014-01-
4,400 Abbott Labs 53,682 168,652
4,400 Abbvie Inc. 58,155 232,364
3,450 Anadarko Petroleum 200,410 273,654
6,000 Automatic Data Processing 158,333 484,794
4,500 Bemis Inc. | 138,384 184,320
2,100 Berkshire Hathaway Inc. 177,590 248,976
7,600 Chevron Corporation 606,718 949,316
10,100 Colgate Palmolive Co. 315,423 658,621
2,600 E I DuPont de Nemours Inc. 135,340 168,922
7,500 Emerson Electric Co. 211,640 526,350
2,128 Express Scripts Holding Co. 26,087 149,471
300 Google Inc. 174,608 336,213
3,800 Home Depot Inc. 104,348 312,892
1,120 IBM Corp. 114,813 210,078
2,360 Intl Flavors & Fragranceg Inc. 107,409 202,913
2,150 McDonalds Corp. 102,605 208,614
5,900 Merck & Co. Inc. 263,002 295,295
3,600 Microsoft Corporation 103,725 134,676
2,706 Norfolk Southern Corp. 82,533 251,198
2,810 Novartis A G Sponsored 162,505 225,868
5,050 Pepsico Inc. 208,815 418,847
34,000 Select Sector Spdr Tr - Tech 616,077 1,215,160
3,400 Syngenta Ag ADR 99,645 271,796
2,090 Techne Corp. 109,514 197,860
55,507 Vanguard Totl Intl Stk Index 810,400 929,740
12,500 Vanguard Financial Vipers 305,013 555,250
13,750 Vanguard Ftse Emerg Mkts Etf - 537,543 545,105
3,300 Verizon Communications 105,009 162,162
4,000 Walgreen Co. 62,750 229,760
3,430 Wwalt Disney Co. 81,051 262,052
3,320 Zimmer Holdings Inc. 155,635 309,391
Schedule I ATTACHMENT 8A, PAGE 2
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NE AND L

STATEMENT OF REVENUE, GRANTS, EXPENSES

FUND BALANCE AND BALANCE SHEET
For the Year Japnuary 1, 2013 - December 31, 2013
Schedule I
Securities and Qther Investmentg
Cogt Market Value
D Mana -0014-
(continued)
Face
Amount Bonds & Notes
56,062 Vanguard LTD Term T/E Fund 625,361 617,800
Fidelity Brokerage Account 674-459429:
2,517 3M 137,919 353,009
3,610 Abbott Laboratories 79,631 138,371
3,610 Abbvie Inc. 86,268 190,644
6,507 American Express Co. 281,062 590,380
8,320 Anadarko Pete Corp. 149,696 659,942
20,354 Analog Devices 349,200 1,036,629
6,175 Automatic Data Processing 208,739 498,934
6,056 Chevron Corp. 483,257 756,455
13,632 Cisco Systems Inc. 268,466 305,766
3,610 Coca Cola Co. 106,426 149,129
4,275 Costco Wholesale Corp. 152,565 508,810
37,810 CSX Corp. 204,308 1,087,794
5,415 CVS Caremark Corp. 126,119 387,552
4,512 EBay Inc. 153,523 247,551
14,179 Exxon Mobil Corp. 420,761 1,434,915
62,534 General Electric 1,599,161 1,752,828
902 Goldman Sachs Group Inc. 80,431 159,889
285 Google Inc. 135,432 319,402
4,061 Home Depot Inc. 131,567 334,383
6,175 IBM. Corp. 327,068 1,158,245
46,289 Intel Corp. 1,026,925 1,201,431
16,106 Ishares Corp S&P Sm Cap 661,878 1,757,648
16,450 Ishares Tr MSCI All Cntry Asia 903,706 992,100
13,395 Johnson & Johnson 500,508 1,226,848
9,025 Microsoft Corp. 232,303 337,625
16,245 Pall Corp. 365,512 1,386,511
4,964 Pepsico Inc. 198,051 411,714

Schedule I

Page 3
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elit

9,025
34,100
11,780

6,175
13,537
36,000
20,000

2,256

9,025

5,629

8,574
50,450
85,150

3,200
35,550
14,925
17,153
51,335
62,165
26,618

9,948
77,318
23,946
11,022
24,979
79,182
35,618
51,547

117,130
162,338

LOUT F

C.

STATEMENT OF REVENUE, GRANTS, EXPENSES

F CE AND B E SHEE
For Y 013 - er 31, 2
Schedule I
Securities and Other Ipvestments
Cost

erage 74~ 2

(continued)

Pfizer Inc. 294,095
Powershares DB Commodity Ind 946,344
Procter & Gamble Co. 423,474
Quest Diagnostics Inc. 196,030
Schlumberger Ltd. 461,533
Sector SPDR Tr Shs Ben Intl Finl 424,778
Sector SPDR Tr Shs Ben Intl Util 617,376
United Parcel Service 137,130
Verizon Communications Inc. 280,827
Wal Mart Stores Inc. 317,518
Walt Disney Co. 234,068
Vanguard Tax Mng Intl Fd 1,558,156
Vanguard FTSE Emerging Mkts ETF 3,111,824
Vanguard REIT ETF 100,923
Vanguard Index Tr Ext Mkt Vipers 1,542,314
Fidelity Floating Rate High Inc. 155,000
AQR Risk Parity Fund 200,025
DFA Intl Real Bstate SEC Port 250,025
DFA Intl Small Company Port 771,150
DFA Intl Small Cap Value 360,050
DFA US Small Cap Value Prtf 135,025
DFA Intl Value Prtf Instl 1,200,000
Harbor High Yield Bond 250,025
Mainstay Marketfield Fund Class ! 200,000
Pimco All Asset Inst Class 300,025
Templeton Global Bond Advisor 952,088
Vanguard Infl Procted Sec Adm 830,223
Vanguard Intermed Trm Invst Gr Ac 464,479
Vanguard ST Inv Gr Admiral 1,220,130
Wasatch Frontier Emerging Sm. Co: 500,000

ATTACHMENT 8A, PAGE 4

1

Market Value

276,436
875,006
959,010
330,609
1,219,819
786,960
759,400
237,060
443,489
442,946
655, 054
2,102,756
3,503,071
206,592
2,939,985
148,657
184,734
257,700
1,194,198
541,680
352,273
1,533,215
258,860
205,870
301,749
1,036,489
907,194
498,463
1,253,289
504,870




P E _AND ATION .

STATEMENT OF REVENUE, GRANTS, EXPENSES

ATLAN BALAN T
For e Year ry 1 - i3
Schedule I
ties an er Inv
Cost Market Value
U.S. Trust:
2,365 Jones Lang LaSalle Income 240,261 143,773
Property Trust
147 Excelsior Liquidating Trusts 14,970 2,525
The Investment Fund for Foundationg:
196,588 Multi-Asset Fund 2,775,688 3,196,515
OTHER INVESTMENTS:
Hedge Funds
(Limited Partpership Interests):
A. W. Jones Associates LP 570,000 1,451,451
Pinehurst Institutional, Ltd. 1,000,000 1,450,304
Venture Capital
(Limited Partnership Interests):
BNY Partners Fund, L.L.C. - 120,000
Ampersand 2006 Ltd. Partnership 506,713 965,457
BNY Cayman Fund, III, Ltd. 800,000 839,950
Monitor Venture Partners I 865,627 507,613
Monitor Venture Partners I-A 265,791 253,614
WestView Capital Partners - 145,458
WestView Capital Partners II 341,030 472,621
Abbey Capital Ltd Alternative FQ 955,000 845,043
Miscellaneous
(Limited Partnership Interests):
Davls Vvalue Opportunity Fd I-aA 300,961 670,806
Davis Value Opportunity Fd II-A 298,805 283,706
ATTACHMENT 8A, PAGE 5
Schedule I

Page 5



JOSEPHINE AND I,OUISE CRANE FOUNDATION, INC.

STATEMENT OF REVENUE, GRANTS, EXPENSES

FUND BATANCE AND BALANCE SHEET
e Year 13 - 31 1
Schedule T
Securities and Other Investments
Cost Mar lue
Miscellaneous
(Limlted Partnership Interests):
(continued)
Avila Fund 364,847 2,285
RMK Global Timberland Fund A 166,149 194,508
RMK Global Timberland Fund B 297,593 287,339
Kayne Anderson Energy Fund 105,000 73,357
SJC Onshore Direct Lending II 55,340 53,386
White Oak Pinnacle Fund, L.P. 288,413 173,680
Eagle Income Appreciation Fund 1,000,000 1,195,350

Total, Schedule I $ 48,971,973 $ 76,640,690

Schedule I ATTACHMENT 8A, PAGE 6
Page 6
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

ATTACHMENT 10

FORM 9S0PF - COMPUTATION OF PENALTIES AND INTEREST

END OF FISCAL/CALENDAR YEAR ...t cvttieinetteetee e eeenaannann 12/31/2013
‘ DATE RETURN IS DUE IF ON EXTENSION ........uiiiiitmmnmnnennnnnnnns 11/17/2014
} DATE RETURN WILL BE RECEIVED BY THE IRS ............0tiiininnn. 11/17/2014
NUMBER OF DAYS RETURN IS LATE ... ...ttt ittt ottnneeeaeseneeess 186
NUMBER OF MONTHS RETURN IS LATE .. ...ttt iinnteenenneenannenas 7
LATE FILING PENALTY . it ittt ittt it ittt e ittt aae oo eeeaeeeeeanenas
LATE PAYMENT PENALTY . .. ittt ittt ittt it ittt e tte e e eeeeenennenenan 7.
3 9.
TOTAL PENALTIES AND INTEREST .. ...ttt ittt ittt tneeennneenean 16.

43777V 1592 V 13-7.5F 2410781 PAGE 27
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

BALLENTINE, FINN, & CO.
230 3RD AVENUE, 5TH FLOOR
WALTHAM, MA 02451

TD BANKNORTH
495 STATION AVENUE
S. YARMOUTH, MA 02664

TOTAL

43777V 1592

ATTACHMENT 12

TYPE OF SERVICE COMPENSATION
INVESTMENT MGMT 193,0658.
CUSTODIAN 63,061.
COMPENSATION 256,11
vV 13-7.5F 2410781 PAGE 30
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Fo 8868 Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OME No 15451709
Department of the Treasury P> File a separate application for each return.
Intemal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868.

e [f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox , , . ... ...........
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (efile). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically fite Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAILONY | . . ot s e e e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file income tax returns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
glle %Y:he;o Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
ue aate 1or
filng your c/o WILLIAM K. MACKEY, 220 MAIN ST,SUITE 202
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions
FALMOUTH,MA 02541
Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . . .« . ... I&L‘l_l
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

o The books are inthe care of » WILLIAM K. MACKEY, TREASURER

Telephone No » 508-548-1155 FAXNO.»
o If the organization does not have an office or place of business in the United States, checktisbox , | _ . . . ......... > D
e |If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , , . , . . » |:| . If it is for part of the group, check thisbox, , , . . .. | 4 [_, and attach

a list with the names and EINs of all members the extension is for
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl____ AUGUST 15  ,20 14 , to file the exempt organization return for the organization named above The extension Is
for the organization's return for:
> calendar year2013  or

> - tax year beginning ,20_ _ _, and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason D Initial return |:| Final return
Change In accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3al$ 60,467.00

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 467.00

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|¢ 60,000.00

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2014)

JSA . KPMG LLP TWO FINANCIAL CTR, 60 SOUTH ST, BOSTON, MA 02111

3F8054 2 000




Form 8868 (Rev 1-2014) Page 2
‘e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox. . . . . . .. » X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
o _|f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

Type or

print JOSEPHINE AND LOUISE CRANE FOUNDATION X 20-8970284

File by the Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)

due date for c/o WILLIAM K. MACKEY, 220 MAIN ST, SUITE 202

glﬂiytjs‘ge City, town or post office, state, and ZIP code For a foreign address, see instructions

Instructions FALMOQUTH, MA 02541

Enter the Return code for the return that this application i1s for (file a separate application foreachreturn) . . .. ... ... .. Jo]a}
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 ?
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o The books are inthe care of p» WILLIAM K. MACKEY, TREASURER

Telephone No. » 508-548-1155 . Fax No. »
o |f the organization does not have an office or place of business in the United States, checkthisbox . . . . .. ... ... ... > D
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox . . . . .. 4 |:| If it 1s for part of the group, checkthisbox. . . .. .. | 4 u and attach a
list with the names and EINs of all members the extension is for
4 |request an additional 3-month extension of time untit NOVEMBER 17 ,20 14
5§ Forcalendaryear 2013 , or other tax year beginning , 20 , and ending , 20
6 If the tax year entered in line 5 1s for less than 12 months, check reason |_| Initial return u Final return

Change n accounting period
7  State in detall why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION
NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a |If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8a|$ 60,467.00
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 E $ 60,467.00
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$ NONE

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> Title P> Date P>
Form 8868 (Rev 1-2014)

KPMG LLP
TWO FINANCIAL CENTER, 60 SOUTH STREET,
BOSTON, MA 02111

JSA
3F8055 2 000




